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Ldchbhmd)�Tmhudqrhsx�ne�BYkhenqmhY)�CYuhr)�CYuhr)�B@)�Tmhsdc�RsYsdr

NcnmsncxrokYrhY� hr� Ym� tmbnllnm�cdmsYk� cdudknoldmsYk� chrnqcdq� YrrnbhYsdc�
vhsg� dmYldk)� cdmshm)� otko� YamnqlYkhshdr)� Ymc� nudqYkk� snnsg�lnqognknfx-� Sgd�
Ydbsdc� snnsg� hr� fqnrrkx� YamnqlYk� hm� rhyd� Ymc� bnmsntq� Ymc� hr� bnllnmkx�
YrrnbhYsdc� vhsg� rvdkkhmf� ne� sgd� Ydbsdc� YqdY� Ymc� eYhktqd� ne� dqtoshnm-�
GhrsnknfhbYkkx)� sgd� dmYldk� Ymc� cdmshm� Yqd� gxonokYrshb� Ymc� gxonlhmdqYkhydc-�
NcnmsncxokYrhY� nbbtqr�lnrs� bnllnmkx� hm� qdronmrd� sn� chqdbs� sqYtlY� sn� sgd�
cdudknohmf�snnsg�atc�%dmYldk�nqfYm�Ymc�cdmsYk�enkkhbkd(-�CYsY�nm�sgd�oqduYkdmbd�
Ymc�edYstqdr�ne�mnm,sqYtlYshb�ncnmsncxrokYrhY�Yqd�kYbjhmf-�LdchbYk�qdbnqcr�ne�
cnfr�chYfmnrdc�vhsg�ncnmsncxrokYrhY�vdqd�qduhdvdc�Ys�sgd�VhkkhYl�P-�OqhsbgYqc�
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enq�0/  xdYqr�%eqnl�1/02�sn�1/12(-�Cnfr�vhsg�Y�jmnvm�ghrsnqx�ne�eYbhYk�sqYtlY)�
odqrhrsdms�cdbhctntr�snnsg�nq�sddsg�nudq sgd�qdfhnm�ne�ncnmsncxrokYrshb�snnsg�nq�
sddsg)�Ymc�dmcncnmshb�chrdYrd�ne�sgd�odqrhrsdms�cdbhctntr�snnsg�nq�sddsg�vdqd�
dwbktcdc�eqnl�sgd�rstcx-�Svdmsx,dhfgs�cnfr�vdqd�hmbktcdc�hm�sghr�qdsqnrodbshud�
rstcx)�qdoqdrdmshmf�Ym�hmbhcdmbd�ne�0-3�odq�0//�cnfr�oqdrdmshmf�nudq�0/  xdYqr-�
PdfhnmYk� ncnmsncxrokYrhY� %PN(� vYr� hcdmsh’dc� hm� svdmsx,svn� cnfr)� Ymc�
fdmdqYkhydc�ncnmsncxrokYrhY�%FN(�vYr�entmc�hm�rhw�cnfr-�Ansg�bnloqdgdmrhud�
nqYk� dwYlhmYshnm� Ymc� chYfmnrshb� hlYfhmf� vdqd� drrdmshYk� hm� chYfmnrhmf� Ymc�
Yrrdrrhmf� sgd�oqdrdmbd�ne�ncnmsncxrokYrhY-� @vYjd�nqYk� dwYlhmYshnm� eYhkdc� sn�
hcdmshex� ncnmsncxrokYrhY� hm� Yklnrs� 4/ �ne� sgd�PN�bYrdr-� RdbnmcYqx� chrdYrdr�
nq� kdrhnmr� hm�ncnmsncxrokYrshb� sddsg)�rtbg�Yr�odqhncnmsYk�chrdYrd)�dmcncnmsYk�
chrdYrd)� Ymc� odqhn,dmcn� kdrhnmr)�vdqd� bnllnmkx� rddm� Ymc�vdqd� oYqshbtkYqkx�
lnqd�eqdptdmskx�hcdmsh’dc�hm�rsqYsdfhb�sddsg�%bYmhmd�Ymc�bYqmYrrhYk�sddsg(�sgYm�
mnm,rsqYsdfhb� nmdr-� RhlhkYqhshdr)� rtbg� Yr� edlYkd� oqdchkdbshnm)� lYwhkkY� lnqd�
bnllnmkx�Ydbsdc)�Ymc�bkhmhbYk�rhfmr)�vdqd�nardqudc�adsvddm�PN�hm�cnfr�Ymc�
sgnrd�qdonqsdc�hm�odnokd-�Sgd�dwYbs�dshnknfx�ne�mnm,sqYtlYshb�ncnmsncxrokYrhY�
qdlYhmr�dktrhud)�Ymc�sgd�bnmchshnm�lYx�adëne�ltksheYbsnqhYk�bYtrYkhsx-
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snnsg�hr�sxohb]kkx�chrbnknqdc)�rl]kkdq)�nq�vhsg�fqnrr�chrsnqshnm�ne�sgd�
mnql]k�]m]snlx�ne�sgd�bqnvm�’0)�1(-�d�snnsg�ndm�g]r�]m�hqqdftk]q�
rtqe]bd�bnmsntq�vhsg�ohsshmf�]mc�fqnnudr�’2(-�Lnrs�ncnmsncxrok]rshb�
sddsg�]qd�hmsq]nrrdntrkx�knb]sdc�]mc�]qd�tmdqtosdc�’1(-�Ghrsnknfhb]kkx)�
dm]ldk�]mc�cdmshm�]qd�gxonok]rshb�]mc�l]x�ad gxonlhmdq]khydc�’0)�
1(-�d�rb]qbdmdrr�ne�cdms]k�g]qc�shrrtdr�qdrtksr�hm�qdctbdc�q]chno]bhsx�
ne�sgd�sddsg)�kd]chmf�sn�sgdrd�adhmf�cdrbqhadc�]r�'fgnrs�sddsg–�’0(-

Ncnmsncxrok]rh]� l]x� ad  bk]rrhdc� hmsn� qdfhnm]k� ’PN(� ]mc�
fdmdq]khydc�ncnmsncxrok]rh]�’FN(-�d�sdql�'qdfhnm]k–�v]r�]cnosdc�
enkknvhmf�Ydf]qdkkh�ds ]k-&r�cdrbqhoshnm�ne�sgd�bnmchshnm�]dbshmf�rdudq]k�
]ci]bdms�sddsg�hm�]�o]qshbtk]q�i]v�rdfldms-�d�mtladq�ne�sddsg�]mc�
pt]cq]msr�hmunkudc�vhsg�PN�u]qhdr�’0(-�Rnld�]tsgnqr�bnmrhcdq�PN)�
vghbg�]dbsr�sgqdd�nq�lnqd�pt]cq]msr)�]r�FN�’2(:�rnld�cdrbqhad�sgd�
bnmchshnm�]r�FN�vgdm�]kk�pt]cq]msr�ne�sgd�nq]k�b]uhsx�]qd�]dbsdc�
’3“5(-�PN�hm�gtl]mr�hr�mns�gdqdchs]qx�’6()�]mc�sgd�o]sgnfdmdrhr�hr�
tmjmnvm� ’2(-� Hs� nbbtqr� lnqd� eqdptdmskx� hm� l]whkk]qx� sddsg� sg]m�
l]mchatk]q� sddsg� ]mc� cdbhctntr� ]mc� odql]mdms� cdmshshnm� l]x�
ad  ]dbsdc� ’6(-� d� lnrs� bnllnm� oqdrdmshmf� mchmfr� ne�
ncnmsncxrok]rh]�]qd�e]hktqd�ne�snnsg�dqtoshnm�]mc�]rrnbh]sdc�rvdkkhmf�
ne�sgd�]dbsdc�]qd]�’2(-�Hm�sghr�rstcx)�vd cdrbqhad�sgd�svn�enqlr�ne�
ncnmsncxrok]rh]�’qdfhnm]k�ur-�fdmdq]khydc(�a]rdc�nm�sgd�]m]snlhb]k�
chrsqhatshnm�ne�sgd�ncnmsncxrok]rshb�sddsg-

Gtl]m�ldchb]k�khsdq]stqd�nm�ncnmsncxrok]rh]�hr�l]hmkx�khlhsdc�
sn�b]rd�qdonqsr)�]mc�sgdqd�]qd�]�sns]k�ne�050�PN�b]rdr�otakhrgdc�hm�
Dmfkhrg� adsvddm� 0842� ]mc� 1/06� ’2(-� Hm� bnmsq]rs)� sgd� udsdqhm]qx�
khsdq]stqd�cdrbqhadr�cdms]k�bnmchshnmr�qdrdlakhmf�ncnmsncxrok]rh]�hm�
u]qhntr� rodbhdr)� hmbktchmf� cnfr� ’7“03()� b]sr� ’04)� 05()� gnqrd� ’06()�
cnldrshb�edqqdsr�’07()�]mc�rdudq]k�vhkckhed�]mhl]kr�’08“10(-�Cdrohsd�
rdudq]k�e]bsnqr�sg]s�g]ud�addm�rtffdrsdc�sn�bnqqdk]sd�vhsg�sgd�]mnl]kx)�
lnrs�ncnmsncxrok]rh]�b]rdr)�drodbh]kkx�PN)�rg]qdc�]�bnllnm�ghrsnqx�
ne�oqhnq�knb]k�sq]tl]-�Mnm,sq]tl],qdk]sdc�ncnmsncxrok]rh])�sgdqdenqd)�
]ood]qr�sn�ad tmcdqrstchdc-�dqd�hr�nmkx�nmd�]qshbkd�cdrbqhahmf�PN�hm�
]�itudmhkd�cnf�vhsgnts�]mx�jmnvm�ghrsnqx�ne�e]bh]k�sq]tl])�odqrhrsdms�
cdbhctntr�snnsg)�nq�dmcncnmshb�chrd]rd�ne�sgd�cdbhctntr�snnsg�nudq�
sgd�]qd]�ne�]mnl]kx�’8(-�=mnsgdq�]qshbkd�cdrbqhadc�fdmdq]khydc�dm]ldk)�
cdmshm)�]mc�qnns�gxonok]rh]�bnmrhrsdms�vhsg�FN�hm�]m�07,lnmsg,nkc�
cnf�vhsg�tmjmnvm�oqhnq�ghrsnqx�’7(-�d�oqdrdms�cdrbqhoshud�rstcx�
]hlr�sn�du]kt]sd�sgd�hmbhcdmbd)�bkhmhb]k�oqdrdms]shnm)�ch]fmnrhr)�]mc�
sqd]sldms�ne�mnm,sq]tl],qdk]sdc�ncnmsncxrok]rh]� hm�cnfr�]mc�sgd�
rdbnmc]qx�chrd]rd�nq�kdrhnm�]rrnbh]sdc�vhsg�sghr�q]qd�]mnl]kx-

1�KVsdphVkr�Vmc�ldsgncr

d�ldchb]k�qdbnqcr�ne�cnfr�ch]fmnrdc�vhsg�ncnmsncxrok]rh]�hm�
Vhkkh]l�P-�Oqhsbg]qc�Udsdqhm]qx�Ldchb]k�Sd]bghmf�Gnrohs]k�’ULSG()�
Tmhudqrhsx�ne�B]khenqmh])�C]uhr)�T-R-=-�’1/02“1/12(�vdqd�hcdmshdc�
]mc�]rrdrrdc-�Cnfr�vhsg�]�jmnvm�ghrsnqx�ne�e]bh]k�sq]tl])�odqrhrsdms�
cdbhctntr�sddsg�nq�sddsg�nudq�sgd�qdfhnm�ne�ncnmsncxrok]rshb�snnsg�nq�
sddsg)�]mc�dmcncnmshb�chrd]rd�ne�sgd�odqrhrsdms�cdbhctntr�snnsg�nq�
sddsg�vdqd�dwbktcdc�eqnl�sgd�rstcx-�C]s]�qdsqhdudc�eqnl�sgd�ldchb]k�
qdbnqcr�hmbktcdc�rhfm]kldms)�qd]rnm�enq�bkhmhb]k�oqdrdms]shnm)�ghrsnqx�
ne�bn,lnqahchshdr)�oqduhntr�cdms]k�sqd]sldms)�sq]udk�ghrsnqx)�]mc�nq]k�
dw]lhm]shnm�mchmfr-�Rodbhb�nq]k�mchmfr�sg]s�vdqd�cnbtldmsdc�
hmbktcdc�nbbktrhnm)�]r�cdmdc�ax�sgd�=ldqhb]m�Udsdqhm]qx�Cdms]k�
Bnkkdfd�’11()�vghbg�rjdkds]k�l]knbbktrhnm�hmbktcdr�bk]rr�1)�2)�]mc�3�
l]knbbktrhnmr)� ats� mns� bk]rr� 0�l]knbbktrhnm)� rhsd)� ]mc� snnsg� sxod�
]dbsdc� ax� ncnmsncxrok]rh])� snnsg� dqtoshnm� rs]str)� ]r� vdkk� ]r�

odqhncnms]k�]mc�dmcncnms]k�rs]str�ne�sgd�ncnmsncxrok]rshb�snnsg-�Ctd�
sn� sgdhq� bqhshb]k� etmbshnm]k� oqnodqshdr)� b]mhmd� ]mc� b]qm]rrh]k� sddsg�
’l]whkk]qx�entqsg�oqdlnk]q�]mc�l]mchatk]q�qrs�lnk]q�sddsg(�vdqd�
bk]rrhdc� ]r� rsq]sdfhb� sddsg-� d� ch]fmnrshb� hl]fhmf� lnc]khsx�
’bnlotsdc� snlnfq]ogx� ZBS[)� bnmd,ad]l� bnlotsdc� snlnfq]ogx�
ZBABS[)� cdms]k� q]chnfq]ogx(� trdc� enq� sgd� hcdmshb]shnm� ne�
ncnmsncxrok]rh]�v]r�mnsdc-�Pdrtksr�ne�ghrsno]sgnknfx)�vgdm�]u]hk]akd)�
vdqd�qdbnqcdc-�K]rskx)�sqd]sldms�]mc�hsr�q]shnm]kd�vdqd�bnkk]sdc-

Pdfhnm]k�ncnmsncxrok]rh]�v]r�ch]fmnrdc�vgdm�nmd�nq�lnqd�sddsg�
hm�]�pt]cq]ms�nq�rhsd�vdqd�]dbsdc)�vhsg�]�l]whltl�ne�sgqdd�pt]cq]msr�
hmunkudc-�Fdmdq]khydc�ncnmsncxrok]rh]�v]r�ch]fmnrdc�vgdm�]kk�entq�
pt]cq]msr�nq�rhsdr�vdqd�]dbsdc�]r�oqduhntrkx�cdrbqhadc�’3“5(-�d�
]v]jd�nq]k�dw]lhm]shnm�mchmfr�vdqd�bnlo]qdc�vhsg�sgd�]mdrsgdshydc�
nq]k�dw]lhm]shnm�mchmfr�’cdms]k�bg]qshmf(�]mc�ch]fmnrshb�hl]fhmf�sn�
cdsdqlhmd�he�ncnmsncxrok]rh]�v]r�hmbhcdms]k-�Hmbhcdms]k�mchmf�v]r�
cdmdc�]r�']m�hmbhcdms]kkx�chrbnudqdc�l]rr�nq�kdrhnm)�cdsdbsdc�ax�BS)�
LPH)� nq� nsgdq� hl]fhmf� lnc]khsx� odqenqldc� enq� ]m� tmqdk]sdc�
qd]rnm–�’12(-

Cdrbqhoshud�c]s]�vdqd�b]kbtk]sdc-�Mnql]kkx�chrsqhatsdc�u]qh]akdr�vdqd�
dwoqdrrdc�]r�ld]m�’rs]mc]qc�cduh]shnm)�RC()�]mc�sgnrd�mns�mnql]kkx�
chrsqhatsdc�vdqd� dwoqdrrdc�]r�ldch]m� ’q]mfd(-�B]sdfnqhb]k�c]s]�vdqd�
dwoqdrrdc�]r�eqdptdmbhdr�]mc�odqbdms]fdr-�Enq�PN�b]rdr)�sgd�c]s]�vdqd�]krn�
rsq]shdc�ax�rdw)�aqddc)�nbbktrhnm)�]mc�snnsg�sxod�sn�]rrhrs�hm�bnlo]qhmf�
sgd�oqdu]kdmbd�]mc�rhsd�ne�nbbtqqdmbd�ne�PN�]bqnrr�u]qhntr�fqntor-�Ehrgdq&r�
dw]bs�sdrs�du]kt]sdc�sgd�qdk]shnmrgho�adsvddm�fqntor�’rdw)�aqddc)�]mc�
nbbktrhnm(�]mc�sgd�mtladq�ne�PN,]dbsdc�sddsg-�d�Bnbgq]m“L]msdk“
G]dmrydk�sdrs�’BLG(�v]r�trdc�sn�hmudrshf]sd�sgd�qdk]shnmrgho�adsvddm�
fqntor�’cdms]k�]qbg�sxod�]mc�snnsg�sxod(�]mc�sgd�oqdrdmbd�ne�PN�snnsg-�
d�BLG�sdrs�v]r�]krn�trdc�sn�]rrdrr� sgd�qdk]shnmrgho�ne�rdw)�aqddc)�
nbbktrhnm)�cdms]k�]qbg�sxod)�nq�snnsg�sxod�vhsg�rdbnmc]qx�chrd]rd�nq�kdrhnm�
]rrnbh]sdc�vhsg�ncnmsncxrok]rh]-�Enq�]kk�]m]kxrdr)�o�;�/-/4�v]r�bnmrhcdqdc�
rs]shrshb]kkx�rhfmhb]ms-

2�Pdrtksr

Adsvddm� 1/02� ]mc� 1/12)� 17� cnfr� vhsg� mnm,sq]tl],qdk]sdc�
ncnmsncxrok]rh]� vdqd� hcdmshdc� nts� ne� sgd� 1)/01� cnfr� vhsg�
bnloqdgdmrhud�nq]k�dw]lhm]shnmr�]mc�]�bnlokdsd�rds�ne�etkk,lntsg�
hmsq]nq]k�q]chnfq]ogr�nq�]m]knfntr�hl]fhmf�odqenqldc-�Bnmrdptdmskx)�
sgd� hmbhcdmbd� v]r� 0-3� odq� 0//� cnfr� ctqhmf� sgd� qdonqsdc� odqhnc-�
Svdmsx,svn� cnfr� vdqd� ]dbsdc� ax� PN)� ]mc� rhw� cnfr� vdqd�
]dbsdc�ax�FN-

2-0�PdfhnmVk�ncnmsncwrokVrhV

Enqsx,nmd�]dbsdc�sddsg�vhsg�PN�vdqd�hcdmshdc�hm�svdmsx,svn�
cnfr�nudq�0/�xd]qr-�Mhmd�cnfr�’3/-8#(�g]c�nmkx�nmd�snnsg�]dbsdc�ax�
PN)�rdudm�cnfr�’20-7#(�g]c�svn�]dbsdc�sddsg)�]mc�rhw�cnfr�’16-2#(�
g]c�sgqdd�sddsg�]dbsdc-�Mn�cnf�g]c�lnqd�sg]m�sgqdd�sddsg�]dbsdc�ax�
PN-�d�ldch]m�mtladq�ne�PN,]dbsdc�sddsg�odq�cnf�v]r�1�’S]akd 0(-

2-0-0�OVshdms�bkhmhbVk�opdrdmsVshnm
d�ld]m�]fd�’RC(�ne�sgd�cnfr�vhsg�PN�v]r�3-08�xd]qr�’2-60()�

q]mfhmf�eqnl�4�lnmsgr�sn�01 xd]qr-�Dhfgsddm�’70-7#(�vdqd�otqd,
aqddc�cnfr)�vghkd�entq�’07-1#( vdqd�lhwdc,aqddc�cnfr-�=lnmf�sgd�
otqd,aqddc� cnfr� vhsg� PN)� K]aq]cnq� qdsqhdudq� v]r� sgd� lnrs�
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bnllnmkx�hcdmshdc�aqddc�’m�<�3()�enkknvdc�ax�Fdql]m�rgdogdqc�
cnf� ’m�<�1()� qnssvdhkdq� ’m�<�1()� ]mc� bghgt]gt]� ’m�<�1()� Bghmdrd�
bqdrsdc� cnf� ’m�<�0()� G]u]mdrd� ’m�<�0()� otf� ’m�<�0()� onldq]mh]m�
’m�<�0()�Anrsnm�sdqqhdq�’m�<�0()�fnkcdm�qdsqhdudq�’m�<�0()�c]bgrgtmc�
’m�<�0()�]mc�lhmh]stqd�onnckd�’m�<�0(-�Ehddm�edl]kdr�’57-1#)�02�
ro]xdc�]mc�svn�hms]bs(�]mc�rdudm�l]kdr�’20-7#)�rhw�mdtsdqdc�]mc�
nmd�hms]bs(�vdqd�ch]fmnrdc�vhsg�PN-�d�edl]kd,sn,l]kd�q]shn�ne�
sgd�]dbsdc�cnfr�v]r�1-0390-�Ansg�aqddc�’otqd�ur-�lhwdc(�]mc�rdw�
’l]kd�ur-�edl]kd(�rgnvdc�mn�rhfmhb]ms�chdqdmbd�hm�sgd�mtladq�
ne�PN,]dbsdc�sddsg�’o�<�/-53)�o�<�/-62)�qdrodbshudkx(-

Dhfgsddm�cnfr�’70-7#(�chc�mns�g]ud�qdonqsdc�bn,lnqahchshdr:�entq�
cnfr� ’07-1#(�vdqd� qdonqsdc� sn�g]ud� sgd� enkknvhmf�bn,lnqahchshdr9�
lxwnl]sntr� lhsq]k� u]kud� chrd]rd)� ]mc� hmsdqudqsdaq]k� chrb� chrd]rd�
’m�<�0()�bgqnmhb�]bds]atk]q�eq]bstqd�’m�<�0()�l]rs�bdkk�stlnq�’m�<�0()�]mc�
rdhytqd�vhsg�ghrsnqhb�b]mhmd�chrsdlodq�hmedbshnm�’m�<�0(-�Mnmd�ne�sgd�
cnfr�g]c�qdbdhudc�oqhnq�cdms]k�sqd]sldmsr)�]mc�]kk�g]c�khudc�vhsg�sgdhq�
nvmdqr�hm�B]khenqmh]�rhmbd�sgdx�vdqd�]bpthqdc-

Dhfgs� cnfr� ’25-3#(� vdqd� hmhsh]kkx� oqdrdmsdc� enq� du]kt]shnm� ne�
odqhncnms]k�chrd]rd-�Nsgdq�oqdrdmshmf�bnlok]hmsr�vdqd�l]knbbktrhnm�
’m�<�2()�snnsg�eq]bstqd�’m�<�1()�snnsg�chrbnknq]shnm�’m�<�1()�rtrodbsdc�
cdmshfdqntr�bxrs�’m�<�1()�tmdqtosdc�snnsg�’m�<�0()�cdms]k�]arbdrr�’m�<�0()�
cdms]k� ]mnl]kx� ’m�<�0()� hmsq]nq]k� cq]hmhmf� sq]bs� ’m�<�0()� odqrhrsdms�
cdbhctntr� snnsg� ’m�<�0()� ]mc� o]k]s]k� l]rr� ’m�<�0(-�d� oqdrdmshmf�
bnlok]hmsr� ne� 0/� cnfr� ’34-4#(� vdqd� k]sdq� cddldc� qdk]sdc� sn� sgd�
rdbnmc]qx�chrd]rd�nq�kdrhnm�]rrnbh]sdc�vhsg�PN-

2-0-1�NpVk�’mchmfr
Bnkkdbshudkx)�ddm�cnfr�g]c�mnql]k�nbbktrhnm�]mc�i]v�kdmfsg�

qdk]shnmrghor)�vghkd�rhw�cnfr�g]c�rjdkds]k�l]knbbktrhnm�’S]akd 0(-�dqd�

v]r�mn�rhfmhb]ms�chdqdmbd�adsvddm�sgd�mtladq�ne�PN,]dbsdc�sddsg�
hm�cnfr�hm�sgdrd�svn�fqntor�’o�<�/-22(-

d�qhfgs�l]whkk]�v]r�sgd�lnrs�bnllnmkx�]dbsdc�rhsd)�enkknvdc�
ax�sgd�kd�l]whkk]�’Ehftqd 0(-�d�l]inqhsx)�14�sddsg�’50#�ne�]dbsdc�
sddsg()�vdqd�hm�sgd�l]whkk])�]mc�05�sddsg�’28#(�vdqd�hm�sgd�l]mchakd�
’S]akd 1(-�Vgdm�s]jhmf�]kk�764�sddsg�]u]hk]akd�hm�11�cnfr�enq�du]kt]shnm�
hmsn�]bbntms)�sgd�l]whkk]qx�]mc�l]mchatk]q�]qbg�rgnvdc�mn�rhfmhb]ms�
chdqdmbd� hm� sgd� oqdrdmbd� ne� ]m� PN� snnsg� ’o�<�/-00(-� =kk� ne� sgd�
PN,]dbsdc�sddsg�vdqd�odql]mdms)�dwbdos� hm�nmd�cnf)� hm�vghbg�]�
cdbhctntr�snnsg�]mc�]�odql]mdms�snnsg�vdqd�]dbsdc�ax�PN-�Lnrs�
]dbsdc�sddsg�’6/-6#(�dqtosdc�etkkx�’S]akd 1(-

Bnkkdbshudkx)�03�PN,]dbsdc�sddsg�’23-0#(�vdqd�rsq]sdfhb)�vghkd�16�
’54-8#(�vdqd�mnm,rsq]sdfhb�sddsg�’Rtookdldms]qx�S]akd�R0(-�Rodbhb�
snnsg�sxodr�]mc�sddsg�]dbsdc�ax�PN�]qd�hkktrsq]sdc�hm�S]akd 1�]mc�
Ehftqd 1-�dqd�v]r�mn�rhfmhb]ms�chdqdmbd�adsvddm�sgd�oqdrdmbd�ne�
PN� sddsg� hm� u]qhntr� snnsg� sxodr� ’o�<�/-14(-� Gnvdudq)� PN� v]r�
rhfmhb]mskx�lnqd�bnllnmkx�rddm�hm�rsq]sdfhb�sddsg�sg]m�mnm,rsq]sdfhb�
sddsg�’o�<�/-/1(-�Vgdm�bnmrhcdqhmf�sgd�]dbsdc�rhsd)�sgd�qhfgs�]mc�kd�
l]whkk]qx�b]mhmd�sddsg�]mc�sgd�qhfgs�l]mchatk]q�qrs�lnk]q�snnsg�vdqd�
sgd�lnrs�eqdptdmskx�hcdmshdc�sddsg�vhsg�PN�’d]bg�]bbntmsdc�enq�6-2#�
ne� sgd� sns]k� ]dbsdc� sddsg(-� drd� qdrtksr� ]qd� bnloqdgdmrhudkx�
oqdrdmsdc�hm�Rtookdldms]qx�S]akd�R0-

Ne�sgd�rdudm�cnfr�vhsg�svn�PN,]dbsdc�sddsg)�sgqdd�’31-8#(�g]c�
ahk]sdq]k�hmunkudldms�ne�sgd�r]ld�snnsg�sxod)�svn�’17-5#(�g]c�sgd�
]dbsdc�sddsg�]ci]bdms�sn�d]bg�nsgdq)�]mc�svn�’17-5#(�g]c�sgd�]dbsdc�
sddsg�rddm�hm�bnmsq]k]sdq]k�rhsdr�ne�sgd�noonrhsd�i]v�’h-d-)�kd�l]whkk]�
]mc�qhfgs�l]mchakd(-�Bnmudqrdkx)�]lnmf�sgd�rhw�cnfr�vhsg�sgqdd�sddsg�
]dbsdc�ax�PN)�g]ke�’4/#(�g]c�sgd�]dbsdc�sddsg�]s�sgd�r]ld�rhsd�]mc�
]ci]bdms�sn�d]bg�nsgdq-

Rdudm� ne� sgd� svdmsx,svn� PN� b]rdr� ’20-7#(� g]c� qdonqsdc�
ncnmsncxrok]rh]�nm�]s�kd]rs�nmd�rhsd�hm�sgd�]v]jd�nq]k�dw]lhm]shnm)�
vghkd�sgd�qdl]hmhmf�ddm�b]rdr�’57-1#(�chc�mns-�d�PN�bnmchshnm�
qdonqsdc�hm�sgnrd�04�b]rdr�v]r�hcdmshdc�uh]�]mdrsgdshydc�nq]k�dw]l�
]mc� ch]fmnrshb� hl]fhmf- =mdrsgdshydc� nq]k� dw]lhm]shnm� mchmfr�
cdrbqhadc�sgd�PN,]dbsdc�sddsg�]r�chrbnknqdc�’xdkknv�nq�xdkknvhrg,
aqnvm()�hqqdftk]qkx�bnmsntqdc�vhsg�]�qntfg�rtqe]bd�]mc�sgd�oqdrdmbd�
ne�ohsr�]mc�fqnnudr)�]mc�]ood]qdc�sn�ad gxonok]rshb�’Ehftqd 2(-

2-0-2�ChVfmnrshb�hlVfhmf�’mchmfr
Ch]fmnrshb�hl]fhmf�v]r�odqenqldc�hm�]kk�b]rdr-�Nmd�rhmfkd�hl]fhmf�

lnc]khsx�v]r�trdc�hm�mhmdsddm�b]rdr�’75-3#()�]mc�svn�vdqd�trdc�hm�sgqdd�
b]rdr�’02-5#(-�=lnmf�sgd�sgqdd�qdonqsdc�ch]fmnrshbr�]cnosdc)�hmsq]nq]k�
cdms]k�q]chnfq]ogx�v]r�lnrs�bnllnmkx�trdc�’61#()�enkknvdc�ax�BABS�
’1/#(�]mc�bnmudmshnm]k�BS�’7#(-�P]chnknfhb]kkx) sgd�]dbsdc�sddsg�vdqd�
]amnql]kkx�rg]odc�]mc�l]kenqldc) vhsg�qdctbdc�q]chncdmrhsx�ne�sgd�
bqnvm-�d�qnnsr�ne�rnld�ne�sgd�]dbsdc�sddsg�vdqd�]ardms�nq�gxonok]rshb:�
rnld�ne�sgdl�vdqd�hqqdftk]qkx�rg]odc-�d�dm]ldk�]mc�cdmshm�vdqd�sghm�
]mc� lhfgs� mns� g]ud� ]� bkd]q� cdl]qb]shnm� adsvddm� sgd� svn� k]xdqr�
’Ehftqd 3(-�d�otko�b]uhsx�]m]snlx�ne�PN�sddsg�v]r�rtaidbshudkx�adssdq�
uhrt]khydc� hm�BS�]mc�BABS)� hm�vghbg�rnld�otko�b]uhshdr�]ood]qdc�
nakhsdq]sdc�vghkd�rnld�]ood]qdc�vhcdmdc-�PN�v]r�khrsdc�]r�]m�hmbhcdms]k�
mchmf�hm�sgd�ldchb]k�qdbnqcr�hm�ud�b]rdr�’11-6#�ne�sgd�sns]k�PN�b]rdr()�
hm�vghbg� dhfgs� tmdqtosdc�PN� sddsg� ’08-4#�ne� sgd� sns]k� mtladq� ne�
PN,]dbsdc�sddsg(�vdqd�hcdmshdc�uh]�ch]fmnrshb�hl]fhmf-

2-0-3�RdbnmcVpw�kdrhnmr
Rdbnmc]qx�chrd]rd�]mc�kdrhnmr�vdqd�hcdmshdc�hm�sghqsx,svn�ne�sgd�

PN,]dbsdc� sddsg� ’67-/#()� vgdqd]r� sgd� qdl]hmhmf� mhmd� ’11-/#(�

S8AKD .� BihlhbYi�cYsY�ne�pdfhnlYi�ncnlsnctroiYrhY� PN(�bYrdr,

BkhmhbVk�cVsV�ne�pdfhnmVk�
ncnmsncwrokVrhV�%PN(

Mtladp�ne�cnf�% (

Nbbitrhnm

Mnql]k�nbbktrhnm 00�’4/(

Bk]rr�0�l]knbbktrhnm 3�’07-1(

Bk]rr�1�l]knbbktrhnm 1�’8-0(

Bk]rr�2�l]knbbktrhnm 2�’02-5(

Bk]rr�3�l]knbbktrhnm 0�’3-4(

Mns�]rrdrrdc 0�’3-4(

IVv

L]whkk]�nmkx 00�’4/(

L]mchakd’r(�nmkx 6�’20-7(

Ansg 3�’07-1(

Mtladq�ne�rhsdr� ptVcqVmsr(�hmuniudc

Nmd�rhmfkd 03�’52-5(

Svn 5�’16-2(

qdd 1�’8-0(

Mtladq�ne�sddsg�hmuniudc

Nmd�rhmfkd 8�’3/-8(

Svn 6�’20-7(

qdd 5�’16-2(

Lnqd�sg]m�sgqdd /�’/(
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rgnvdc�sgd�]ardmbd�ne�bkhmhb]k�nq�q]chnfq]oghb�rhfmr�ne�rdbnmc]qx�
kdrhnmr-�=lnmf�sgd�21�sddsg)�17-0#�g]c�dmcncnms]k�chrd]rd)�vhsg�sgd�
l]inqhsx� ]rrdrrdc� ]r� odqh]ohb]k� kdrhnmr� ’h-d-)� hmbqd]rdc� odqh]ohb]k�
ktbdmbx� hm� ch]fmnrshb� hl]fhmf()� enkknvdc� ax� bnlokhb]sdc� bqnvm�
eq]bstqd�]mc�otko]k�mdbqnrhr:�07-7#�g]c�odqhnc,dmcn kdrhnmr:�07-7#�
g]c�sgd�rdudqd�odqhncnms]k�chrd]rd:�07-7#�g]c�lncdq]sd�odqhncnms]k�
chrd]rd)� ]mc� 04-5#� vdqd� ]rrnbh]sdc� vhsg� dhsgdq� qghmhshr� ’cddldc�
qdk]sdc�sn�]m�tmdqtosdc�ncnmsncxrok]rshb�snnsg�hm�sgd�m]r]k�b]uhsx(�nq�
]�bxrs-�Mn�rhfmhb]ms�chdqdmbd�v]r�nardqudc�qdf]qchmf�sgd�oqdrdmbd�
ne�rdbnmc]qx�chrd]rd�hm�PN�sddsg�adsvddm�sgd�aqddcr�’otqd�ur-�lhwdc()�
rdw�’l]kd�ur-�edl]kd()�svn�]qbgdr�’l]whkk]qx�ur-�l]mchatk]q()�nq�snnsg�
sxodr�’o�<�0)�o�<�/-14)�o�<�/-18)�o�<�/-20)�qdrodbshudkx(-�Rhfmhb]mskx�lnqd�
PN�sddsg�vhsg�rdbnmc]qx�chrd]rd�vdqd�rddm�hm�cnfr�vhsg�mnql]k�i]v�
kdmfsg�qdk]shnmrghor�sg]m�sgnrd�vhsg�rjdkds]k�l]knbbktrhnm�’o�<�/-/0(�
]mc�hm�rsq]sdfhb�sddsg�sg]m�mnm,rsq]sdfhb�sddsg�’o�<�/-/0(-

2-0-4�Ghrsnknfw�%� : 4(
Ghrsnknfhb]kkx)�tmhenql�ed]stqdr�vdqd�bg]q]bsdqhydc�ax�hqqdftk]q�

hrk]mcr� ]mc� a]xr� ne� cdmshm� hmsdqk]bhmf�vhsg� bdldmsn,nrrdntr� ]mc�
onrrhakx�dm]ldk�l]sqhwdr-�d�hmsdqe]bd�adsvddm�sgdrd�l]sqhwdr�v]r�

rb]kknodc�]mc�q]ffdc-�Nbb]rhnm]k�rl]kk�hrk]mcr�ne�oqdrtldc�dm]ldk�
l]sqhw�vdqd�dladccdc�vhsghm�sgd�bdldmsn,nrrdntr�l]sqhw�nq�adsvddm�
sgd�cdmshm�]mc�bdldmstl�l]sqhw-�Hm�nmd�b]rd)�sgd�]lntms�ne�bdldmsn,
nrrdntr� l]sqhw� v]r� dwtadq]ms)� hmsdqoqdsdc� ]r� gxodqbdldmsnrhr�
’Ehftqdr 4)�5(-

Ctd�sn�sgd�]amnql]k�rg]od�ne�sgd�sddsg)�sgd�otko�b]uhshdr�vdqd�nmkx�
rdfldms]kkx�]oo]qdms�hm�ghrsnknfhb�rdbshnmr-�Hm�dhsgdq�ne�sgd�dw]lhmdc�
otko�b]uhshdr�hm�ncnmsncxrok]rshb�sddsg)�ncnmsnak]rsr�vdqd�hcdmshdc)�
]mc�mn�nsgdq�uh]akd�otko�dkdldmsr�vdqd�rddm-�Rnldshldr)�sgd�otko�
b]uhsx�v]r�khmdc�ax�]�bdldmsn,nrrdntr�l]sqhw�nq�nakhsdq]sdc�ax�qntmc�
hrk]mcr�ne�sgd�bdldmsn,nrrdntr�nq�cdmshm,khjd�l]sqhw�’oqdrtldc�otko�
rsnmdr(-�Gnvdudq)�hs�v]r�hlonrrhakd�sn�cdsdqlhmd�he�sghr�l]sqhw�v]r�
nrrhdc� hm� rhst� adb]trd� ]kk� sgd� ghrsnknfhb]k� r]lokdr� tmcdqvdms� ]�
cdb]kbhb]shnm� oqnbdrr-� Hm� nsgdq� hmrs]mbdr)� sgdqd� v]r� duhcdmbd� ne�
kxlognok]rl]bxshb� ]mc� mdtsqnoghkhb� otkohshr� ]mc�
odqh]ohb]k�hm]ll]shnm-

2-0-5�SpdVsldms�Vmc�enkknv,to
=kk�sgd�sddsg�vhsg�duhcdmbd�ne�rdbnmc]qx�chrd]rd�vdqd�dwsq]bsdc�

’Ehftqd 6()�vgdqd]r�sgnrd�vhsgnts�vdqd�mns�dwsq]bsdc-�Bnmshmtntr�

EHFTPD .

@�odqbdmsYfd�gdYslYo�rgnvhmf�sgd�chrsqhatshnm�Ymc�mtladq�ne�rhsdr.qdfhnmr�hmunkudc�vhsg�qdfhnmYk�ncnmsncxrokYrhY�%PN(-�OdqbdmsYfdr�qdoqdrdms�sgd�
odqbdmsYfd�ne�cnfr�vhsg�PN,Ydbsdc�snnsg�nq�sddsg�hm�sgYs�rhsd�nq�qdfhnm-�Sgd�kdssdq�cdmnsdr�sgd�rhcd�Yr�enkknvr9�P :  qhfgs)�K :  kdes-
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lnmhsnqhmf�ne� sgd�PN,]dbsdc�sddsg�]mc�]mmt]k�nq]k�dw]lhm]shnm�
vdqd�]cuhrdc�enq�sgd�k]ssdq-

Ne�sgd�06�cnfr�vhsg�ncnmsncxrok]rshb�sddsg�dwsq]bsdc)�03�’71-3#(�
qdstqmdc�enq�]�enkknv,to-�d�enkknv,to�odqhnc�q]mfdc�eqnl�00�sn�
0)005�c]xr�vhsg�]�ld]m�’RC(�ne�035-3�c]xr�’226-5(-�=kk�dwsq]bshnm�rhsdr�
vdqd�cddldc�bkhmhb]kkx�gd]kdc�hm�sgd�]v]jd�nq]k�dw]lhm]shnm)�dwbdos�
nmd�]rrdrrdc�]r�vntmc�cdghrbdmbd�]mc�dudmst]kkx�gd]kdc�hm�1�vddjr-�
Ne�sgd�ud�cnfr�sg]s�chc�mns�g]ud�ncnmsncxrok]rshb�sddsg�dwsq]bsdc)�
svn�’3/#(�qdstqmdc�enq�]�enkknv,to-�d�enkknv,to�odqhnc�v]r�268�]mc�

273�c]xr)� vhsg� ]� ld]m� ne� 270-4�c]xr-� Nmd� cnf� cdudknodc� rdudqd�
odqhncnms]k�chrd]rd�hm�sgd�ncnmsncxrok]rshb�snnsg)�]r�duhcdms�hm�sgd�
bnloqdgdmrhud�nq]k�dw]lhm]shnm�]mc�q]chnfq]oghb�]rrdrrldms-�d�
snnsg� v]r� sgtr� dwsq]bsdc-� Hm� ]mnsgdq� cnf)� sgd� tmdqtosdc�
ncnmsncxrok]rshb� sddsg� rgnvdc� mn� q]chnfq]oghb� bg]mfdr� ]s� sgd�
enkknv,to�]oonhmsldms� bnlo]qdc� sn� sgd� hmhsh]k� ]rrdrrldms-�drd�
sddsg�vdqd�mns� dwsq]bsdc:� bnmshmtntr�lnmhsnqhmf� ]mc�]mmt]k�nq]k�
dw]lhm]shnm�vdqd�qdbnlldmcdc-

2-1�FdmdpVkhydc�ncnmsncwrokVrhV

Nmd�gtmcqdc�]mc�rdudmsx,ud�sddsg�vdqd�hcdmshdc�]r�]dbsdc�ax�
ncnmsncxrok]rh]� hm� rhw�cnfr-�d�dmshqd�cdmshshnm�v]r� qdonqsdc� sn�
ad ]dbsdc)�dwbdos�hm�nmd�cnf�vgnrd�kd�]mc�qhfgs�sghqc�l]mchatk]q�
lnk]q�sddsg�vdqd�cddldc�mnql]k-

2-1-0�OVshdms�bkhmhbVk�opdrdmsVshnm
d�ld]m�]fd�’RC(�ne�sgd�cnfr�vhsg�FN�v]r�2-56�xd]qr�’1-55()�

q]mfhmf�adsvddm�1�sn�7�xd]qr-�Nts�ne�sgd�rhw�cnfr�]dbsdc�ax�FN)�otqd,
aqddc� ]mc�lhwdc,aqddc�cnfr�vdqd� dpt]kkx� qdoqdrdmsdc-�d� sgqdd�
otqd,aqddc�cnfr�hcdmshdc�vdqd�]�fnkcdm�qdsqhdudq)�]�qnssvdhkdq)�]mc�]�
K]aq]cnq�qdsqhdudq�cnfr-�Ehud�edl]kdr�’72-2#)�]kk�ro]xdc(�]mc�nmd�l]kd�
’05-6#)�mdtsdqdc(�vdqd�]rrdrrdc�]r�FN-�d�edl]kd,sn,l]kd�q]shn�ne�
sgd� ]dbsdc� cnfr� v]r� 490-� Svn� cnfr� ’22-2#(� vdqd� oqdrdmsdc� enq�
du]kt]shnm�ne�odqhncnms]k�chrd]rd:�sgd�oqdrdmshmf�bnlok]hmsr�hm�nsgdq�
cnfr�vdqd�snnsg�chrbnknq]shnm�’m�<�0()�o]hm�nm�nodmhmf�lntsg�’m�<�0()�
nq]k�rpt]lntr�bdkk�b]qbhmnl]�’m�<�0()�nq]k�o]ohkknl]�’m�<�0(-�Entq�cnfr�
’55-6#(�g]c�]�jmnvm�ghrsnqx�ne�b]mhmd�chrsdlodq�hmedbshnm�]r�otoohdr:�

S8AKD 1� BihlhbYi�cYsY�ne�sddsg�Y–dbsdc�at�pdfhnlYi�ncnlsnctroiYrhY� PN(,

BkhmhbVk�cVsV�ne�pdfhnmVk�
ncnmsncwrokVrhV�%PN(

Mtladp�ne�PN,
Vfldbsdc�sddsg�% (

JnbVshnm�ne�sgd�PN�sddsg

L]whkk] 14�’50(

L]mchakd’r( 05�’28(

Dqtoshnm�rsVstr

Etkkx�dqtosdc 18�’6/-6(

O]qsh]kkx�dqtosdc 3�’8-7(

Tmdqtosdc 7�’08-4(

Snnsg�sxod

Hmbhrnq�snnsg 7�’08-4(

B]mhmd�snnsg 5�’03-5(

Oqdlnk]q�snnsg 03�’23-0(

Lnk]q�snnsg 02�’20-6(

EHFTPD 1

@�odqbdmsYfd�gdYslYo�chrokYxhmf�sgd�onqshnm�ne�rodbh’b�snnsg�sxodr�Ydbsdc�ax�qdfhnmYk�ncnmsncxrokYrhY�%PN(-�OdqbdmsYfdr�qdoqdrdms�sgd�odqbdmsYfd�
ne�snnsg�sxod�Ydbsdc�ax�PN-�Sgd�kdssdq�cdmnsdr�snnsg�sxod�Yr�enkknvr9�H :  hmbhrnq�snnsg)�B : bYmhmd�snnsg)�OL : oqdlnkYq�snnsg)�L : lnkYq�snnsg-�Sgd�
mtladq�Yesdq�sgd�kdssdq�cdmnsdr�Y�rodbh’b�snnsg�Yr�enkknvr9�0 : ’qrs)�1 :  rdbnmc)�2 :  sghqc)�Ymc�3 :  entqsg-�Enq�dwYlokd)�8-7 �Ys�OL3�ldYmr�sgYs�8-7 �ne�
sgd�PN,Ydbsdc�sddsg�vdqd�entqsg�oqdlnkYq�sddsg-
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nmd�g]c�odqrhrsdms�mdtqnknfhb]k�rhfmr-�Mnmd�ne�sgd�cnfr�g]c�qdbdhudc�
oqhnq�cdms]k�sqd]sldmsr)�]mc�sgdx�g]c�]kk�khudc�vhsg�sgdhq�nvmdqr�hm�
B]khenqmh]�rhmbd�sgdx�vdqd�]bpthqdc-�Nmd�cnf�v]r�qdonqsdc�]cnosdc�
eqnl�Sdw]r-

2-1-1�NpVk�’mchmfr
Nbbktrhnm�v]r�]rrdrrdc�hm�ud�cnfr-�Mnql]k�nbbktrhnm�v]r�qdonqsdc�

hm�svn�cnfr�’3/#(:�Bk]rr�0�l]knbbktrhnm�v]r�rddm�hm�nmd�cnf�’1/#()�]mc�
Bk]rr�2�l]knbbktrhnm�v]r�hcdmshdc�hm�svn�cnfr�’3/#(-�FN�v]r�rddm�hm�
odql]mdms� cdmshshnm� ne� ]kk� rhw� cnfr-� =kk� rhw� cnfr� g]c� ltkshokd�
oqdrtl]akx�bnmfdmhs]kkx�lhrrhmf� sddsg�dwbdos�nmd-�Lnrs�ne� sgd�nmd�
gtmcqdc�]mc�rdudmsx,svn�sddsg�’87-2#(�vdqd�etkkx�dqtosdc)�nmd�snnsg�
’/-5#(�v]r�tmdqtosdc)�]mc�svn�sddsg�’0-0#(�vdqd�o]qsh]kkx�dqtosdc-

Ehud�ne�sgd�rhw�FN�b]rdr�’72-2#(�qdonqsdc�ncnmsncxrok]rh]�ctqhmf�
sgd�]v]jd�nq]k�dw]lhm]shnm)�vghkd�sgd�qdl]hmhmf�nmd�’05-6#(�chc�mns-�

d� enkknvhmf� sdqlr� vdqd� trdc� sn� cdrbqhad� sgd� ]dbsdc� sddsg9�
'chrbnknqdc)–�'rl]kk)–�]mc�'dm]ldk�gxonok]rh]–�’Ehftqdr 7=“B(-�=kk�
cnfr�tmcdqvdms�]m�]mdrsgdshydc�nq]k�dw]l�]mc�etqsgdq�ch]fmnrshbr-

2-1-2�ChVfmnrshb�hlVfhmf�’mchmfr
Nmd�hl]fhmf�lnc]khsx�v]r�trdc�hm�sgqdd�b]rdr�’4/#()�]mc�svn�

vdqd�trdc�hm�sgqdd�b]rdr�’4/#(-�=lnmf�sgd�sgqdd�qdonqsdc�ch]fmnrshbr�
]cnosdc)�hmsq]nq]k�cdms]k�q]chnfq]ogx�v]r�lnrs�bnllnmkx tshkhydc�
’51-4#()� enkknvdc�ax� bnmudmshnm]k�BS� ’14#(� ]mc�BABS� ’01-4#(-�
P]chnknfhb]kkx)�sgd�]dbsdc�sddsg�vdqd�rl]kk�]mc�l]kenqldc:�sgdhq�
bqnvm�]mc�qnns�g]c�qdctbdc�q]chncdmrhsx:� sgd�dm]ldk�]mc�cdmshm�
lhfgs�mns�g]ud�]�bkd]q�cdl]qb]shnm�adsvddm�sgd�svn�k]xdqr)�rhlhk]q�sn�
PN-�d� qnnsr� vdqd� rgnqs� nq� ]ardms)� ]mc� sgd� otko� v]r� qdk]shudkx�
dmk]qfdc-�Rnld�dkdldmsr�ne�snnsg�cdmrhsx�vdqd�dladccdc�hm�anmdr)�
qdrdlakhmf�tmdqtosdc�ncnmsncxrok]rshb�sddsg�nq�sddsg�’Ehftqdr 7C“E(-�
Hmbhcdms]kkx)� sgd� BABS� ne� nmd� cnf� rgnvdc� cdbqd]rdc� sq]adbtk]q�
cdmrhsx�ne�sgd�rjtkk�anmdr�vhsg�sq]adbtk]q�rbkdqnrhr�’Ehftqdr 7F)G(�
chtrdkx-�Rtaidbshudkx)�sgdqd�v]r�mn�chdqdmbd�hm�sgd�]ood]q]mbd�ne�PN�
]mc�FN,]dbsdc�sddsg-

2-1-3�RdbnmcVpw�kdrhnmr*�spdVsldms*�Vmc�
enkknv,to

Rdbnmc]qx�chrd]rd�]mc�kdrhnmr�vdqd�hcdmshdc�hm�55�ne�sgd�]dbsdc�
sddsg� ’26-6#(-�dx�vdqd� dwsq]bsdc�oqhl]qhkx�ctd� sn� sgd�oqdrdmbd�ne�
odqhncnms]k�chrd]rd�’8/-8#�ne�sgd�dwsq]bsdc�sddsg()�vhsg�sgd�qdonqsdc�
]rrdrrldms�]r�lnahkhsx�fq]cd�2�]mc�etqb]shnm�fq]cd�2:�dmcncnms]k�chrd]rd�
’6-5#(�vhsg�]m�]rrdrrldms�ne�dhsgdq�qnns�eq]bstqd�nq�knrr�ne�uhs]khsx:�]mc�
]rrnbh]shnm�vhsg�]m�hmsq]nq]k�rstk]�’0-4#(-�Ghrsno]sgnknfx�ne�sgd�]dbsdc�
snnsg�v]r�mns�odqenqldc�hm�]mx�ne�sgd�b]rdr-�Enkknv,to�c]s]�v]r�]u]hk]akd�
hm�sgqdd�cnfr-�d�enkknv,to�odqhnc�q]mfdc�eqnl�00�sn�06�c]xr)�vhsg�]�
ld]m�’RC(�ne�04�c]xr�’2-35(-�=kk�dwsq]bshnm�rhsdr�gd]kdc�tmdudmsetkkx)�]r�
mnsdc�ax�]v]jd�nq]k�dw]lhm]shnm-

3�Chrbtrrhnm

hr�qdsqnrodbshud�rstcx�hr� sgd�qrs� sn�bnkkdbshudkx�cdrbqhad sgd�
bkhmhb]k)�q]chnknfhb]k)�]mc�ghrsnknfhb]k�ed]stqdr�ne�ncnmsncxrok]rh]�hm�
cnfr�vhsg�]m�tmjmnvm�ghrsnqx�ne�l]whkkne]bh]k�sq]tl]-�Cdrohsd�adhmf�
sgd�k]qfdrs�]mc�lnrs�bnloqdgdmrhud�rstcx)�sgd�dshnknfx�ne�mnm,sq]tl],
qdk]sdc�ncnmsncxrok]rh]�bntkc�mns�ad cdctbdc�]mc�qdl]hmr�hchno]sghb-�

EHFTPD 2

 8(�NcnmsncxrokYrshb�kdes�lYmchatkYq�’qrs�hmbhrnq�snnsg-� A(�NcnmsncxrokYrshb�qhfgs�lYwhkkYqx�bYmhmd�snnsg-�Mnsd�sgd�snnsg�chrbnknqYshnm)�hqqdftkYq�
bnmsntq�Ymc�rtqeYbd)�Ymc�ohsr�Ymc�fqnnudr-

EHFTPD 3

HmsqYnqYk�qYchnfqYogr�ne�ncnmsncxrokYrshb�rsqYsdfhb�sddsg�%Yqqnv(-�
 8(�Sgd�qhfgs�lYwhkkYqx�bYmhmd�snnsg�vYr�lYkenqldc�vhsg�Ym�
YamnqlYk�bqnvm�rgYod�Ymc�rgnqs�qnns)�Yr�rgnvm�hm�sgd�kYsdqYk�Ymc�
 A(�nbbktrYk�uhdvr-� B(�Sgd�bqnvm�Ymc�qnns�ne�sgd�qhfgs�lYwhkkYqx�
entqsg�oqdlnkYq�snnsg�vdqd�lYkenqldc-�@�qdkYshudkx�kYqfdq�otko�bYuhsx�
vYr�rddm-� C(�Pdctbdc�qYchncdmrhsx�ne�sgd�bqnvm�Ymc�qnns�ne�sgd�
qhfgs�lYmchatkYq�’qrs�lnkYq�snnsg-
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Ntq� qdrtksr� cdlnmrsq]sdc� sgd� hlonqs]mbd� ne� bnloqdgdmrhud� nq]k�
dw]lr�]mc�]cnoshmf�ch]fmnrshb�hl]fhmf�hm�ch]fmnrhmf�]mc�]rrdrrhmf�
ncnmsncxrok]rh])�]r�sgd�k]ssdq�gdkodc�tmbnudq�PN�hm�lnqd�sg]m�1/#�
ne�sgd�b]rdr�rstchdc-�Rdbnmc]qx�chrd]rdr�nq�kdrhnmr�hm�ncnmsncxrok]rshb�
sddsg�vdqd�bnllnmkx�rddm�]mc�vdqd�lnqd�eqdptdmskx�hcdmshdc�hm�
rsq]sdfhb�sddsg�sg]m�mnm,rsq]sdfhb�nmdr-

Bkhmhb]kkx)� ncnmsncxrok]rshb� sddsg� hm� cnfr� ]qd� chrbnknqdc)�
]amnql]kkx�rg]odc)�qdk]shudkx�rl]kk)�]mc�dwghahs�]amnql]k�dm]ldk�
]mc�cdmshm]k�cdedbsr-�Gnvdudq)�]v]jd�nq]k�dw]lhm]shnm�e]hkdc�sn�
hcdmshex� ncnmsncxrok]rh]� hm� ]klnrs� 6/#�ne� sgd�PN� b]rdr� hm� ntq�
rstcx)� rhfmhexhmf� sgd� khlhs]shnmr� ne� ]v]jd� nq]k� dw]lhm]shnm� hm�
ch]fmnrhmf�]mc�]rrdrrhmf�sgd�]mnl]kx-�=ksgntfg�vd rgnvdc�sg]s�

EHFTPD 4

 8(�HmsqYnqYk�qYchnfqYog�ne�sgd�tmdqtosdc�ncnmsncxrokYrshb�qhfgs�lYwhkkYqx�bYmhmd�snnsg�%Yqqnv(�Ymc�hsr�YciYbdms�sddsg)�kYsdqYk�uhdv-  A(�MnqlYk�otko�Ymc�
cdmshm�hmsdqeYbd�ghrsnknfx�eqnl�sgd�qhfgs�lYwhkkYqx�bYmhmd�snnsg-�Mnsd�sgd�tmhptd�statkYq�YqqYmfdldms�ne�cdmsYk�lYsqhw�’adqr�hmshlYsdkx�hmsdqeYbhmf�sgd�
kYxdq�ne�ncnmsnakYrsr-� B(�Knv�lYfmh’bYshnm�ne�sgd�qhfgs�lYwhkkYqx�’qrs�oqdlnkYq�snnsg-�@�bdldmsn,nrrdntr�lYsqhw�vhsg�mn�YooYqdms�nrsdnakYrs�nq�
nsgdq�otko�bYuhsx�dkdldmsr�nakhsdqYsdr�sgd�otko�bYuhsx-� C(�Ghfgdq�lYfmh’bYshnm�ne�sgd�qdbsYmfkd,dmbknrdc�YqdY�hm�B-�Sgd�hmsdqqtosdc�khmd�cdmnsdc�sgd�
cdmshm�hmsdqeYbd�vhsg�bdldmsn,nrrdntr�lYsqhw�nakhsdqYshmf�sgd�otko�bYuhsx-� D(�Knv�lYfmh’bYshnm�ne�qhfgs�lYwhkkYqx�bYmhmd�snnsg�Ys�sgd�qnns�Yrodbs-�@m�
dwbdrrhud�bdldms�lYsqhw�vhsg�hrkYmcr�ne�oYkd�aYrnoghkhb�lYsdqhYk�hr�dmbknrdc-� E(�Ghfgdq�lYfmh’bYshnm�ne�sgd�qdbsYmfkd,dmbknrdc�YqdY�hm�D-�Sgd�
ghrsnlnqognknfx�ne�aYrnoghkhb�lYsdqhYk�hr�bnmrhrsdms�vhsg�sgd�dmYldk�lYsqhw-� F(�@cchshnmYk�hmenqlYshnm�hr�eqnl�sgd�YohbYk�Yrodbs�ne�sgd�qhfgs�lYwhkkYqx�
bYmhmd�snnsg-�Sgd�cdmsYk�lYsqhw�hr�rokhs�hmsn�svn�ohkkYqr�rtqqntmcdc�ax�Y�bdldmsn,nrrdntr�lYsqhw-�Sgd�bdldmsn,nrrdntr�lYsqhw�hr�bYuhsYsdc�Ymc�gYr�
hqqdftkYq�aYxr)�hrkYmcr)�Ymc�vgnqkr-� G(�Ghfgdq�lYfmh’bYshnm�ne�sgd�qdbsYmfkd,dmbknrdc�YqdY�hm�F-�Mnsd�Y�sghm�rkhs�adsvddm�cdmshm�Ymc�bdldmsn,nrrdntr�
lYsqhw�onrhshnmdc�nm�dYbg�rhcd-�Sgd�rkhs�roYbd�bnmsYhmr�qdlmYmsr�ne�dmYldk�lYsqhw-� H(�@m�YcchshnmYk�YqdY�ne�sgd�qhfgs�lYwhkkYqx�bYmhmd�snnsgzr�YohbYk�
Yrodbs�cdlnmrsqYsdr�YamnqlYkkx�hmsdqvnudm�cdmshm�Ymc�bdldmsn,nrrdntr�lYsqhwdr-� I(�Sgd�rdbshnm�cdohbsdc�hm�HëvYr�hlYfdc�tmcdq�onkYqhydc�khfgs�sn�
tmcdqrbnqd�sgd�YamnqlYk�nqhdmsYshnm�ne�cdmsYk�Ymc�bdldmsn,nrrdntr�lYsqhb�’adqr-
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PN,]dbsdc� sddsg�vdqd�lnqd� bnllnmkx� rddm� hm� rsq]sdfhb� sddsg)�
vghbg�]qd�qdk]shudkx�k]qfdq�]mc�d]rhkx�uhrt]khydc�sg]m�nsgdq�sddsg�hm�
sgd� nq]k� b]uhsx)� ]� onqshnm� ne� sgd� ]dbsdc� sddsg� vdqd� knb]sdc� e]q�
b]tc]k)� dhsgdq� adhmf� tmdqtosdc� nq� o]qsh]kkx� dqtosdc� ]mc� g]c�
duhcdmbd� ne� odqhncnms]k� chrd]rd�vghbg�lhfgs� g]ud�lncdq]sd� sn�
gd]ux� cdonrhshnm� ne� ok]ptd� ]mc� b]kbtktr� nm� sgd� snnsg� bqnvm)�
qdrtkshmf�hm�chbtksx�sn�uhrt]khyd�sgd�ncnmsncxrok]rh]-�=mdrsgdshydc�
nq]k� dw]lhm]shnm� ne� cnfr� hm� ntq� rstcx� ]kknvdc� bnloqdgdmrhud�
]rrdrrldms�ne�etkkx�dqtosdc�sddsg�hm�]�bnmsqnkkdc�rdsshmf)�hm�vghbg�
sgdhq�bkhmhb]k�odqhncnms]k�]mc�dmcncnms]k�rs]str�vdqd�cnbtldmsdc-�
Gnvdudq)�hs�b]mmns�]rrdrr�tmdqtosdc)�hlo]bsdc)�nq�o]qsh]kkx�dqtosdc�
sddsg� ]mc� nsgdq� o]sgnknfhdr� ]rrnbh]sdc� vhsg� q]chbtk]q� ]mc�
odqh]ohb]k�]qd]r-

Rhmbd�]klnrs�nmd,ehesg�ne�sgd�ncnmsncxrok]rshb�sddsg�hm�PN�
b]rdr�qdonqsdc�hm�ntq�rstcx�vdqd�tmdqtosdc)�ch]fmnrshb�hl]fhmf�
ok]xr�]m�hmu]kt]akd�qnkd)�]r�hl]fhmf�gdkodc�tmbnudq�11-6#�ne�sgd�
sns]k�PN�b]rdr-�Adrhcdr�dm]akhmf�sgd�cdsdbshnm�ne�tmdqtosdc�nq�
hlo]bsdc� ncnmsncxrok]rhsb� sddsg)� ch]fmnrshb� hl]fhmf� ]kknvr�
]rrdrrldms�ne�lnqognknfx�ne�sgd�]eedbsdc�snnsg�]mc�qdbnfmhshnm�
ne�onrrhakd�o]sgnknfx�]rrnbh]sdc�vhsg�ncnmsncxrok]rh])�m]ldkx�
odqhncnms]k�chrd]rd�ed]stqhmf�oqdrdmbd�]mc�dwsdms�ne�anmd�knrr�
]mc� etqb]shnm� hmunkudldms� nq� dwonrtqd)� dmcncnmshb� chrd]rd�
ed]stqhmf� oqdrdmbd� ne� odqh]ohb]k� q]chnktbdmbx� ]mc� e]hktqd� ne�
m]qqnvhmf�ne�otko)�odqhn,dmcn�kdrhnm)�]mc�bxrs)�]r�hkktrsq]sdc�hm�
sgd�rstcx-�Hs�hr�]krn�vnqsg�mnshmf�sg]s�sgdqd�v]r�nmkx�nmd�PN�b]rd�
vhsg� sgd� oqdrdmshmf� bnlok]hms� khrsdc� ]r� ]� 'cdms]k� ]mnl]kx–�
’qdedqqhmf� chqdbskx� sn� sgd� PN,]eedbsdc� snnsg(-� Hm� bnmsq]rs)� sgd�
qdl]hmhmf�10�PN�b]rdr�vdqd�oqdrdmsdc�nq�qdedqqdc�hm�enq�qd]rnmr�
nsgdq� sg]m�ncnmsncxrok]rh]-�=esdq�du]kt]shmf� sgd�]mdrsgdshydc�
nq]k� dw]lhm]shnm� ]mc� q]chnknfhb]k� ehmchmfr)� sgd� oqdrdmshmf�
bnlok]hmsr�ne�0/�cnfr�’34-4#(�vdqd�k]sdq�cddldc�qdk]sdc�sn�sgd�
rdbnmc]qx� chrd]rd� nq� kdrhnm� ]rrnbh]sdc� vhsg� PN-� Sgd� c]s]�
ghfgkhfgsr�sgd�onrrhahkhsx�ne�]�cdms]k�]mnl]kx�fnhmf�tmmnshbdc�
]mc� sgd� hlonqs]mbd� ne� odqenqlhmf� ]� bnloqdgdmrhud� nq]k�
dw]lhm]shnm�]mc�hl]fhmf�sn�]rrdrr�sgd�bnmchshnm�oqnodqkx-

Bnmudmshnm]k� hmsq]nq]k� cdms]k� q]chnfq]ogx� vhsg� ltkshokd�
oqnidbshnmr�]mc�]mftk]shnmr�l]x�fhud�]m�]cdpt]sd�ch]fmnrshb�xhdkc�ne�
ncnmsncxrok]rh]-� BABS� ]mc� bnmudmshnm]k� BS� rb]mr� ne� sgd� rjtkk�
chrok]x�cds]hkdc�bnqnm]k)�r]fhss]k)�]mc�]wh]k�hl]fdr�vhsg�]�k]qfdq�dkc�
ne� uhdv-� d� unktld,qdmcdqdc� 2,chldmrhnm]k� hl]fdr� odqlhs�
du]kt]shnm�ne�sgd�ro]sh]k�qdk]shnmrgho�adsvddm�sddsg�]mc�l]whkkne]bh]k�
rsqtbstqdr)� vghbg� l]x� ]hc� rtqfhb]k� sqd]sldms� ok]mmhmf� enq�
ncnmsncxrok]rh])�drodbh]kkx�enq�sgnrd�sg]s�]qd�cddokx�hlo]bsdc�nq�vhsg�
rdbnmc]qx�chrd]rd�hmunkuhmf�bxrsr-�Hm�ntq�rstcx)�sgd�sgqdd�hl]fhmf�
lnc]khshdr�bntkc�hcdmshex�rl]kk�rhyd)�hqqdftk]q�bqnvm�]mc�qnns�rg]od)�
]mc�ncnmsncxrok]rshb�sddsg�l]kenql]shnm-�Gnvdudq)�vgdm�bnlo]qhmf�
sgd�sgqdd�b]rdr�sg]s�g]c�svn�hl]fhmf�lnc]khshdr�odqenqldc)�hmsq]nq]k�

EHFTPD 5

 8(�Sgd�hmsqYnqYk�qYchnfqYog�ne�sgd�ncnmsncxronkYrshb�qhfgs�lYwhkkYqx�bYmhmd�snnsg)�kYsdqYk�uhdv)�hr�sgd�rYld�Yr�hm�Ehftqdë3@-� A(�Sgd�bdldmsn,cdmsYk�
itmbshnm�ne�sgd�bYmhmd�snnsg�hr�cdohbsdc�hm�@-�Sgd�bdldmstl�hr�enbYkkx�qdrnqadc�ax�odqhncnmsYk�hmfiYllYshnm-� B(�CdmsYk�Ymc�bdldmsn,nrrdntr�
lYsqhwdr�Yqd�hmsdqkYbhmf�hm�Ym�hqqdftkYq�oYssdqm-� C(�Rdbshnm�cdohbsdc�hm�B�tmcdq�onkYqhydc�khfgs-�Sghr�hlYfd�tmcdqrbnqdr�sgd�gYogYyYqcntr�YqqYmfdldms�
ne�bnkkYfdm�’adqr�hm�cdmsYk�Ymc�bdldmsn,nrrdntr�lYsqhwdr-

EHFTPD 6

DwsqYbsdc�ncnmsncxrokYrshb�sddsg-� 8(�Sgd�qhfgs�lYwhkkYqx�entqsg�
oqdlnkYq�snnsg-� A(�Sgd�qhfgs�lYwhkkYqx�’qrs�lnkYq�snnsg�sgYs�vYr�
rdbshnmdc-� B(�Sgd�qhfgs�lYwhkkYqx�rdbnmc�lnkYq�snnsg-� C(�Sgd�
qtchldmsYqx�snnsg)�Y�rtodqmtldqYqx�snnsg�entmc�YciYbdms�sn�sgd�
qhfgs�lYwhkkYqx�entqsg�oqdlnkYq�snnsg-
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cdms]k�q]chnfq]ogr)�hm�bnmsq]rs�sn�BS�nq�BABS�rb]m)�e]hkdc�sn�qdud]k�
cds]hkdc�hmenql]shnm�ne�]amnql]k�qnns�lnqognknfx�]mc�nqhdms]shnm)�
otko]k� ]mc� b]m]k� ]m]snlx)� ]mc� bnmchshnm� ne� sgd� ]odw� ctd� sn�
rtodqhlonrhshnm�ne�]ci]bdms�sddsg)�nq�sgd�ncnmsncxrok]rshb�rsqtbstqdr�
sgdlrdkudr-�tr)� ]cu]mbdc� hl]fhmf�l]x�bnmsqhatsd�adssdq� sn� sgd�
knb]khy]shnm�ne�sgd�ncnmsncxrok]rshb�snnsg�]mc�ndq�fqd]sdq�]bbtq]bx�
hm�ok]mmhmf�rtqfhb]k�]ooqn]bgdr-

Rdbnmc]qx�chrd]rdr�nq�kdrhnmr�hm�ncnmsncxrok]rshb�sddsg�vdqd�
bnllnmkx�rddm�hm�sgd�cnfr�hmbktcdc�hm�ntq�rstcx-�Sgd�]amnql]k�
cdms]k�]m]snlx�]mc�hqqdftk]q�rtqe]bd�nm�sgd�bqnvm�rdbnmc]qx�sn�
gxonok]rshb�]mc�gxonb]kbhehdc�dm]ldk�sxohb]kkx�dmbntq]fd�ok]ptd�
]mc�b]kbtktr�cdonrhshnm�]mc�l]jd� sgd�ncnmsncxrok]rshb� snnsg�
ghfgkx�oqnmd�sn�odqhncnms]k�chrd]rd-�Sgd�]eedbsdc�snnsg�l]x�g]ud�
qdctbdc�eq]bstqd�qdrhrs]mbd�rdbnmc]qx�sn�hsr�eq]fhkd�rsqtbstqd-�Sgd�
hmu]fhm]shnmr�dwsdmchmf�eqnl�sgd�dm]ldk�rtqe]bd�sn�sgd�cdmshm�ne�
]eedbsdc�sddsg�g]ud�addm�nardqudc�’13()�onrrhakx�]kknvhmf�dmsqx�
ne�a]bsdqh])�kd]chmf�sn�otkohshr)�otko]k�mdbqnrhr)�]mc�enql]shnm�ne�

]arbdrr� ’14)� 15(-� =krn)� sgnrd� rdbnmc]qx� chrd]rdr� vdqd� lnqd�
eqdptdmskx� hcdmshehdc� hm� PN,]eedbsdc� rsq]sdfhb� sddsg� sg]m�
mnm,rsq]sdfhb�nmdr-�Sghr�deedbs�l]x�ad ]rrnbh]sdc�vhsg�ntq�qdrtks9�
PN�v]r�rhfmhehb]mskx�lnqd�bnllnmkx�rddm�hm�rsq]sdfhb�sddsg�sg]m�
mnm,rsq]sdfhb�sddsg-�Dwsq]bshnm�v]r�odqenqldc�hm�06.11�’66-2#(�
ne�PN�b]rdr�hm�cnfr:�]kk�PN,]eedbsdc�sddsg�vhsg�rdbnmc]qx�chrd]rdr�
vdqd�dwsq]bsdc-�Sgd� ehftqd�v]r�bnlo]q]akd� sn�gtl]m�b]rdr� hm�
vghbg�67-5#�tmcdqvdms�dwsq]bshnm�’16(-�Hm�gtl]mr)�sgdqd�hr�mn�
rs]mc]qchydc� sqd]sldms� fthcdkhmd� enq� bkhmhb]k� l]m]fdldms� ne�
ncnmsncxrok]rh]:�qdonqsdc�sqd]sldms�noshnmr�hmbktcd�dwsq]bshnm�
enkknvdc�ax�oqnrsgdshb�sqd]sldms)�qdrsnq]shnm)�]mc�nqsgncnmshb�
sqd]sldms�enq�tmdqtosdc�nq�o]qsh]kkx�dqtosdc�]eedbsdc�sddsg�’17(-�
Sgd�sqd]sldms�u]qhdr�cdodmchmf�nm�sgd�rdudqhsx�ne�sgd�bnmchshnm�
]mc� sgd� o]shdms&r� etmbshnm]k� ]mc� ]drsgdshb� mddcr:� nesdm)� hs� hr� ]�
ltkshchrbhokhm]qx�]ooqn]bg�’17(-�Gnvdudq)�hs�v]r�qdonqsdc�hm�sgd�
gtl]m� khsdq]stqd� sg]s� rdudqd� odqh]ohb]k� hmedbshnmr� ]mc�
l]whkkne]bh]k�]arbdrrdr�l]x�nbbtq�k]sdq�hm�]kk�ncnmsncxrok]rshb�

EHFTPD 7

 8yB(�BkhmhbYk�ognsnr�ne�sgd�qnrsqYk�sddsg�hm�Y�cnf�vhsg�fdmdqYkhydc�ncnmsncxrokYrhY-� 8(�Mnsd�sgd�oYqshYkkx�dqtosdc�snnsg�Ys�sgd�qhfgs�qnrsqYk�lYwhkkYqx�
qdfhnm�%Yqqnv(-� A(�Sgd�ncnmsncxrokYrshb�qhfgs�lYwhkkYqx�oqdlnkYq�sddsg�Ymc�lnkYq�snnsg�vdqd�chrbnknqdc-�Mnsd�sgd�gdYux�bYkbtktr�cdonrhshnm�nm�sgd�
snnsg�bqnvm�%Yqqnv(-� B(�Sgd�ncnmsncxrokYrshb�qhfgs�bYtcYk�lYmchatkYq�sddsg�gYc�YamnqlYk�bqnvm�rgYod�Ymc�vdqd�chrbnknqdc-�Sgd�qhfgs�lYmchatkYq�
rdbnmc�Ymc�entqsg�oqdlnkYq�sddsg�vdqd�bkhmhbYkkx�lhrrhmf�%Yqqnv(-� CyE(�Bnqqdronmchmf�hmsqYnqYk�qYchnfqYogr�ne�sgd�qdfhnm�Yqd�rgnvm�hm� 8yB(-� C(�Sgd�
qhfgs�lYwhkkYqx�bYmhmd�snnsg�vYr�lYkenqldc�vhsg�Ym�Ylnqogntr�qnns�rsqtbstqd�%Yqqnv(-� D*E(�Sgd�qnnsr�vdqd�gxonokYrshb�nq�Yardms-� E(�Rnld�dkdldmsr�
ne�snnsg�cdmrhsx�vdqd�dladccdc�hm�anmdr�%Yqqnvr()�qdrdlakhmf�tmdqtosdc�ncnmsncxrokYrshb�oqdlnkYq�sddsg-� F(�Sgd�bnqnmYk�okYmd�ne�sgd�rjtkk�BABS�ne�
sgd�lYwhkkY�Ys�sgd�kdudk�ne�sgd�lhceYbd�Ymc� G(�sgd�lYmchakd�Ys�sgd�kdudk�ne�sgd�lYmchatkYq�bYmYk�hm�sgd�rYld�cnf)�vhsg�Y�cdbqdYrdc�sqYadbtkYq�cdmrhsx�ne�
sgd�rjtkk�anmdr�vhsg�sqYadbtkYq�rbkdqnrhr�%Yqqnvr(-
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sddsg�’18()�]mc�sgd�enql]shnm�ne�bxrsr�]mc�oqdrrtqd,hmctbdc�o]hm�
b]m�ad ]rrnbh]sdc�vhsg�sgd�hlo]bsdc�ncnmsncxrok]rshb�sddsg�’17(-�
Pdftk]q�enkknv,to�sn�lnmhsnq�sgd�chrd]rd�oqnfqdrr�hr�drrdmsh]k�hm�
ncnmsncxrok]rh]� b]rdr� vhsg� mn� dwsq]bshnm� odqenqldc-� Hm� ntq�
rstcx)�enkknv,to�c]s]�v]r�nmkx�]u]hk]akd�hm�svn�ne�sgd�ehud�cnfr�
vhsg�sgd�ch]fmnrdc�ncnmsncxrok]rshb�snnsg�mns�adhmf�dwsq]bsdc)�
]mc�nmd�ne� sgdl�g]c� sgd� snnsg�]rrdrrdc�]r�rdudqd�odqhncnms]k�
chrd]rd�]s�qduhrhs)�a]rdc�nm�bkhmhb]k�]mc�q]chnfq]oghb� ehmchmfr-�
Sgdqdenqd)� rhmbd� cnfr� g]ud� lhmhl]k� ]drsgdshb� mddcr)� sgdhq�
tmkhjdkhgnnc�ne�cdms]k�cqheshmf�]esdq�snnsg�knrr)�]mc�onsdmsh]k�knrr�
sn� enkknv,to)� udsdqhm]qh]mr� ltrs� ad  ]v]qd� sg]s� bnmrdqu]shud�
sqd]sldms�enq�ncnmsncxrok]rshb�sddsg�l]x�mns�ntsvdhfg�sgd�qhrj�
ne� cdudknohmf� rdbnmc]qx� chrd]rd-� Ne� sgd� 06� cnfr� sg]s� g]c�
dwsq]bshnm�odqenqldc�hm�ntq�rstcx)�]kk�sgd�dwsq]bshnm�rhsdr�gd]kdc�
tmdudmsetkkx)�dwbdos�nmd�sg]s�g]c�]�vntmc�cdghrbdmbd�1�vddjr�
onrs,nodq]shudkx)� vghbg� dudmst]kkx� v]r� cddldc� gd]kdc-� Sghr�
rtbbdrr� q]sd� cdlnmrsq]sdr� sg]s� dwsq]bshnm� hr� ]� uh]akd� ]mc�
qd]rnm]akd� sqd]sldms� enq�ncnmsncxrok]rh]� hm�cnfr-�Gnvdudq)�]�
rl]kk�r]lokd�rhyd�khlhsr�ehql�bnmbktrhnmr-

Sgd� b]sdfnqhy]shnm� ne� PN� ]mc� FN� ]cnosdc� hm� sghr� rstcx�
bnmbdqmr�gtl]m�ldchbhmd�]mc�s]jdr�sgd�]m]snlhb]k�a]rhr�hmsn�
]bbntms�enq�sgd�noshl]k�oqdrdms]shnm�ne�ntq�ehmchmfr-�Sgd�]tsgnqr�
]bjmnvkdcfd�sg]s�PN�hm�gtl]mr�l]x�ad ]�rodbhehb�chrd]rd�dmshsx)�
ats)� sn� sgd� ]tsgnqr&� jmnvkdcfd)� sgdqd� hr� mn� bnmrdmrtr� nm� sgd�
cdehmhshnm�ne�]�qdfhnm]k�nq�fdmdq]khydc�enql�ne�ncnmsncxok]rh]�hm�
gtl]m�khsdq]stqd�hm�sdqlr�ne�sgd�mtladq�ne�sddsg�nq�pt]cq]msr�
hmunkudc�’0)�2“5(-�Mnmdsgdkdrr)�sgd�c]s]�nas]hmdc�eqnl�sghr�rstcx�
qdud]kdc�rhlhk]qhshdr�hm�sgd�dohcdlhnknfhb]k�]mc�bkhmhb]k�]rodbsr�
ne�ncnmsncxrok]rh]�’PN�hm�o]qshbtk]q(�adsvddm�gtl]mr�]mc�cnfr-�
Ehqrs)� ansg� gtl]mr� ]mc� cnfr� rg]qd� ]� edl]kd� oqdchkdbshnm� enq�
PN-�Sgd�edl]kd,sn,l]kd�q]shn�ne�PN�v]r�0-269�0 hm�gtl]mr�’2()�
vgdqd]r�hm�cnfr)�ntq�rstcx�qdud]kdc�]�q]shn�ne�1-0390-�Sgd�q]shn�
fndr�ghfgdq�sn�490 hm�cnfr�vhsg�FN-�Rdbnmc)�sgd�l]whkk]�v]r�lnqd�
bnllnmkx�]eedbsdc�sg]m�sgd�l]mchakd�hm�gtl]mr�’2)�16(�]mc�cnfr�
vhsg�PN-�Nmkx�sgd�l]whkk]�v]r�hmunkudc�hm�44-8#�ne�gtl]m�PN�
b]rdr�]mc�4/#�ne�cnf�PN�b]rdr:�hmunkudldms�ne�nmkx�sgd�l]mchakd�
v]r�entmc�hm�23-1#�ne�gtl]m�b]rdr�]mc�20-7#�ne�cnf�b]rdr�’2(-�
Sghqc)� sgd� rhfmr� ]mc� rxlosnlr� qdonqsdc� hm� gtl]m� PN� b]rdr�
hmbktcd�e]hktqd�ne�snnsg�dqtoshnm)�rvdkkhmf�ne�sgd�]eedbsdc�]qd])�
knb]k�o]hm)�]mc�odqh]ohb]k�hmek]ll]shnm�’2)�16(:�rnld�ne�sgnrd�
vdqd� ]rrdrrdc)� odqbdhudc)� ]mc� duhcdms� hm� cnf� PN� b]rdr� ]esdq�
sgnqntfg� dw]lhm]shnm� ]mc� ch]fmnrshbr-� Tmkhjd� gtl]mr)� cnfr�
b]mmns� dwoqdrr� rxlosnlr:� nvmdqr� ]mc� udsdqhm]qh]mr� b]m� nmkx�
ohbj� to� rhfmr� sn� u]khc]sd� ]m� hmudrshf]shnm)� sgtr� itrshexhmf� ]�
bnloqdgdmrhud�]rrdrrldms-

=ksgntfg� knb]k� sq]tl]� g]r� addm� chrbtrrdc� ]r� ]� onrrhakd�
dshnknfx�enq�ncnmsncxrok]rh]�nq�PN)�rhlhk]q�cdms]k�]amnql]khshdr)�
enq�hmrs]mbd)�e]hktqd�ne�nq�o]qsh]k�dqtoshnm)�]amnql]k�snnsg�rg]od)�
dm]ldk�gxonok]rh])�]mc�otko mdbqnrhr)�vdqd�qdonqsdc�hm�cnfr�vhsg�
]�ghrsnqx�ne�l]mchatk]q�eq]bstqdr�’03()�knb]k�hmedbshnm)�sdq]snfdmhb�
cqtf�dwonrtqd)�knb]k�bhqbtk]snqx�chrnqcdqr)�Pg�hmbnlo]shahkhsx)�
hqq]ch]shnm)� mdtq]k� c]l]fd)� gxodqoxqdwh])�lds]ankhb� chrnqcdq)�
mtsqhshnm]k� cdehbhdmbx)� ]mc� ]bshu]shnm� ne� k]sdms� uhqtrdr� hm�
ncnmsnfdmhb�dohsgdkhtl�vhsg�sgd�oqdrdmbd�ne�u]rbtk]q�mdutr�g]ud�
addm�cdrbqhadc�]r�onrrhakd�bnmsqhatshmf�e]bsnqr�’16(-�Sgdqd�hr�mn�
bnmrdmrtr�nm�dwok]hmhmf�sgd�nbbtqqdmbd�ne�ncnmsncxrok]rh]�hm�
cheedqdms� knb]shnmr� ]mc� snnsg� sxodr:� sgd� bnmchshnm� l]x�
ad ltkshe]bsnqh]k� b]tr]khsx� ’2(� nq� hchno]sghb� ’18(-� Sgd� k]bj� ne�

qdonqsdc�ghrsnqx�ne� knb]k�sq]tl]�hm�sgd�b]rdr�cdrbqhadc�hm�sghr�
rstcx�rtoonqsr�sgd�]qftldms-

Hs�hr�vnqsg�ldmshnmhmf�sg]s�ghrsnqhb�chrsdlodq�uhqtr�hmedbshnm�
v]r qdonqsdc�hm�55-6#�ne�sgd�cnfr�]dbsdc�ax�FN�hm�ntq�rstcx-�d�
qdrtks� hr� bnlo]q]akd� sn� chrsdlodq� uhqtr� hmedbshnm)� vghbg� hr�
bnmrhrsdmskx� qdonqsdc�]r� sgd�lnrs�bnllnm�b]trd�ne�fdmdq]khydc�
dm]ldk�]mc�cdmshm�gxonok]rh]�hm�cnfr�’2/(-�d�]tsgnqr�qdbdmskx�
]bjmnvkdcfdc� ]� b]rd� ’1,lnmsg,nkc� l]kd� cnf(� vhsg� bnmqldc�
chrsdlodq�hmedbshnm�trhmf�hlltmnghrsnbgdlhrsqx�’HGB(�nm�shrrtd�
r]lokdr)� hmbktchmf�sgd�sddsg)� hm�vghbg�chrsdlodq�uhq]k� hmbktrhnm�
anchdr� vdqd� hcdmshdc� hm� ]ldknak]rsr� ]mc� ncnmsnak]rsr�
’Rtookdldms]qx� Ehftqd� R0(-� d� b]rd� v]r� mns� hmbktcdc� hm� sgd�
oqdrdms� rstcx� ctd� sn� ]� k]bj� ne� cdrbqhoshnm� hm� nq]k� dw]lhm]shnm�
mchmfr-�Gnvdudq)�hs�cdlnmrsq]sdc�sgd�ddbs�ne�sgd�chrsdlodq�uhqtr�
nm� cdms]k� shrrtdr-� Adrhcdr� uhq]k� hmedbshnm)� hmsdqdrshmfkx)� chtrd�
bg]mfd�ne�sgd�sq]adbtk]q�anmd�cdmrhsx�mnsdc�hm�sgd�BABS�rb]m�ne�
nmd�ne�sgd�FN�b]rdr�hr�rtffdrshud�ne�onrrhakd�qdrnkuhmf�nq�qdrnkudc�
oqhnq� lds]ankhb� anmd� chrd]rd� ’d-f-)� mtsqhshnm]k� rdbnmc]qx�
gxodqo]q]sgxqnhchrl()�vghbg�l]x�ad ]rrnbh]sdc�vhsg�sgd�nbbtqqdmbd�
ne�FN�hm�sgd�cnf-�Gnvdudq)�sgd�]ardmbd�ne�rxrsdlhb�chrd]rd�]mc�
nsgdq�bn,lnqahchshdr�hm�l]mx�b]rdr�oqdrdmsdc�gdqd�rtffdrsr�sg]s�mn�
rhmfkd�dshnknfhb]k�e]bsnq�b]m�qd]chkx�dwok]hm�sgd�]mnl]kx-

Pdsqnrodbshud� ]m]kxrhr� hr� ]m� ]bbdos]akd� ldsgnc� sn� rstcx� sgd�
dohcdlhnknfhb]k� ]mc� bkhmhb]k� c]s]� ne� q]qd� chrd]rd� dmshshdr� khjd�
ncnmsncxrok]rh]�’2(- Gnvdudq)�sgd�rstcx&r�qdsqnrodbshud�m]stqd�mddcr�sn�
ad qduhrdc�qdf]qchmf�sgd�rs]mc]qchy]shnm�ne�c]s]�bnkkdbshnm�]mc�rl]kk�
r]lokdr�rtalhssdc�enq�ghrsno]sgnknfhb]k�]m]kxrhr-�Lnrs�ne�sgd�ch]fmnrhr�
v]r� l]cd� ax� bnloqdgdmrhud� nq]k� dw]lhm]shnm� ]mc� hl]fhmf� ctqhmf�
]mdrsgdrh]-�=krn)�sgd�nvmdqr�vdqd�qdkhdc�nm�sn�qdb]kk�sgd�cnfr&�ghrsnqx)�
vghbg�l]x�qddbs�]�o]qsh]k�ghrsnqx)�rtbg�]r�ghrsnqhb�chrsdlodq�hmedbshnm�nq�
]mnsgdq�hmbhcdmbd�oqhnq�sn�]bpthqhmf�sgd�cnf-�Gdmbd)�hmbnlokdsd�c]s]�nq�
ah]r�l]x�ad oqdrdms-

hr� rstcx� rtll]qhydr� sgd c]s]� nm� sgd� oqdu]kdmbd)� bkhmhb]k�
oqdrdms]shnm)�ch]fmnrhr)�]mc�sqd]sldms�ne�ncnmsncxrok]rh] hm�cnfr�vhsg�
tmjmnvm�sq]tl]�ghrsnqx�]mc�sgd�rdbnmc]qx�chrd]rdr�nq�kdrhnmr�]rrnbh]sdc�
vhsg� sghr� q]qd� ]mnl]kx-� =bbtq]sd� ghrsnqx� s]jhmf)� ]� sgnqntfg� nq]k�
dw]lhm]shnm)� ]mc� ]ooqnoqh]sd� hl]fhmf� ch]fmnrshbr� ]qd� mdbdrr]qx� sn�
hcdmshex�sghr�bnmchshnm�]mc�]rrnbh]sdc�o]sgnknfx�]mc�enqltk]sd�sgd�lnrs�
]ooqnoqh]sd�sqd]sldms�ok]m�enq�ntq�o]shdmsr-�d�dshnknfx�ne�sgd�]mnl]kx�
hr�xds�sn�ad cdsdqlhmdc)�ats�sgd�bnmchshnm�l]x�ad ne�ltkshe]bsnqh]k�b]tr]khsx-

CVsV�VuVhkVahkhsw�rsVsdldms

d�nqhfhm]k�bnmsqhatshnmr�oqdrdmsdc�hm�sgd�rstcx�]qd�hmbktcdc�hm�
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