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OPENING TITLE: THE PRINCE OF MALABO: POWER, MONEY AND IMPUNITY 
 
Phone rings 
You have reached Image Management Public Relations 
AIRPORT, PLANES TAKING OFF AND LANDING 
 
We are on our way to Equatorial Guinea and I wanted to know when the prince will be 
available to do an interview. 
PLANE TAXI-IN 
 
Teodoro Nguema Obiang, the vice president of the Equatorial Guinea. 
Airport announcement. 
Teodoro Nguema Obiang, the vice president of the Equatorial Guinea. 
Music 
A 15 hour flight across the Atlantic, from San Francisco to Madrid, on our way 
to Malabo, the capital of Equatorial Guinea. 
PLANE TAKING OFF 
MAP 
 
Music 
 
Our mission, to document the nation’s economic development, and more 
importantly to interview its new vice president, the prince. 
AFRICA MAP 
MALABO AERIAL 
THE PRINCE MEETING TOGOLESE PRESIDENT FAURE GNASSINGBE 
 
 
[As the government spent billions of dollars from it’s newly found oil wealth on 
public infrastructure, a lot of Western media attention was focused on the 
prince’s spending habits. I was determined to get his side of the story. ] 
 
For me, there was more to see here than the prince’s spending on private jets 
and automobiles.  
 
 
RAMON DRAWING THE PRINCE 
A NATION ON THE RISE – Headline. 
 
You have theft on such a large scale that the son of the president can have four million 
EUROS worth of cars in Paris, not to mention a $36 million home in California, but most 
people in the country don’t have access to clean drinking water: Erica Razook – anti-
corruption lawyer. 
 
FOREIGN POLICY HEADLINE – TEODORIN’S WORLD 
WATER RUNOFF IN MALABO 
THE PRINCE GETTING INTO A WHITE FERRARI IN PARIS 
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YELLOW PORSCHE CARRERA GT SEIZED BY FRENCH POLICE  
 
He used to decide which car to drive based on the color of the shoes he was wearing. He 
would call his driver and say please I’ve got yellow shoes today, get me the yellow car, oh 
my god! : Maud Pedriel-Vassiere – French anticorruption lawyer. 
 
 
How does your son get that much money? Just as a minister? Amanpour on CNN. 
 
He did not achieve all this as a minister, he was a businessman before he became a 
minister. President Obiang.  
 
Music: Sunrise 
 
MALABO DRIVING SHOT 
CHILD IN KAYAK, NEXT TO TOURISTS SWIMMING. 
METRIC: POP. 137,000 AV. INCOME $9,000 
MALABO RESIDENT AT WATERFRONT 
 
Esta gente vive por aquí. Cada uno vive de sus negocios. Este negocio que tienen en mitad de 
la arena de la playa, todo eso para llevarlo a la ciudad y venderlo y hacer construciones. si, 
hay mucha construcion porque guinea esta en obras. Así es. 
 
There is progress. There will be a boardwalk in this area. People come here to collect 
materials and sell them to construction companies.  There is a lot of construction, the whole 
of Guinea is changing. Fernando, Malabo resident. 
 
PASSING SHIPS AT NIGHT IN THE PORT OF MALABO 
Dog barking 
 
I first reported on Equatorial Guinea 10 years ago, when police in Zimbabwe 
intercepted a jet with a group of mercenaries.  
 
MAP FROM HARARE TO MALABO – JET?  
 
The men were on their way to overthrow the government of President Obiang, who 
had ruled for 25 years since he ousted his uncle in a 1979 coup d’etat.  
MARCIAS ARCHIVAL. INA.FR 
 
Music   
 
The last African head of state I interviewed was president Joaquim Chissano of 
Mozambique.  
BO WITH PRESIDENT CHISSANO 
BO NEWSPAPER ARTICLE ON CHISSANO 
Aluta Continua! Continua, Continua, Continua 
CHISSANO AT RALLY 
He spoke passionately about his nation’s path to peace and said he would never 
to run for office again. Just a month after our interview, President Chissano 
won the first Ibrahim Prize for transparency and good governance. 
CHISSANO RECEIVING PRIZE FOR GOOD GOVERNANCE FROM KOFI ANNAN 
 
I reported on development, conflict, and covered several other presidents after that, 
from Russia, to Namibia, Cuba and Liberia, but this assignment was different.  
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RUSSIAN PRESIDENT ON STATE VISIT TO NAMIBIA, CUBAN PRESIDENT, LIBERIAN 
PRESIDENT. 
 
In preparation for my interview with the prince, I drove down to Malibu, where 
he began his life in America as a student at Pepperdine University.  
 
Music 
MALIBU MOUNTAIN DRIVE 
MALIBU SUNSET 
Malibu Metric: Population 12,000 Average Income: $123,000 
He was a student in an ESL class here. He lived at Point Doom. The stories are that he was 
brought to school by a limousine, but he was a pretty good student at that point. This may 
have been the beginning of his fascination with Malibu and it might have been the point at 
which he decided to own a home here.  
 
Music: Clarinet.  
 
Equatorial Guinea was in the middle of an oil boom, and the lifestyles of the Obiang 
family began to change dramatically.  
 
 
After five months at the $40,000 school, he went back to Malabo, where his father 
gave him control Equatorial Guinea’s multi-million dollar timber industry and 
named him Minister of Agriculture and Forestry.  
 
FORESTRY, BULLDOZERS, ARCHIVAL. ] 
 
 
As minister of agriculture, the prince accumulated at least $300 million in assets, 
including a $35 million home in Malibu, California.  
 
 
That home, is a $35 million dollar mansion he bought in 2006.  
The Justice Department’s complaint against Teodoro Nguema Obiang here in Malibu lists a 
number of properties that the government believes to have been purchased with the 
proceeds of corruption in Equatorial Guinea: Robert Williams, Malibu Resident, Foreign 
Policy professor at Pepperdine University. 
LOS ANGELES DISTRICT COURT 
COURT DOCUMENT “UNITED STATES OF AMERICA V ONE CRYSTAL COVERED 
MICHAEL JACKSON GLOVE”  
 
 
 
Perhaps the most interesting of these assets is a collection of Michael Jackson memorabilia. 
In fact, the Justice Department’s filing was titled US v One Crystal Covered Bad Tour Glove 
and Other Michael Jackson Memorabilia. – Williams.  
 
 
Receipts and invoices show millions of dollars worth of payments for items of 
Michael Jackson’s clothing. Many of these have ended up on display in a 
museum in Malabo.  
 
 There seems in fact to have been somewhat of a personal fetish that Obiang has had with 
Michael Jackson and his music.  
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Music 
JACKSON IMAGES 
 
Music 
 
With millions spent on Michael Jackson memorabilia and hundreds of 
thousands on designer clothing, I was curious to know where the money came 
from, so I went to Tutu Alicante, a lawyer from Equatorial Guinea who is 
investigating corruption and human rights abuses under the Obiang regime. 
Alicante came to America at the same time as the prince, but under different 
circumstances.  
 
I left Equatorial Guinea in 1994, January. In August of 1993 a few months before I came to the 
United States, there was a situation in Anobon, the Island that I am from. A group of young men 
there wanted to protest the government intrusion into their lives were met with brutality by the 
regime. Two young men were executed, several young men were tortured, and my family house, 
my family homestead was burned to the ground. Tutu Alicante, Lawyer – Equatorial Guinea 
Justice.  
TUTU AT COFFEE SHOP 
 
Alicante says these kinds of abuses have been going on for a long time, and 
resistance has taken may forms, from theatrical performances, rap music and  
 
I have decided, as  you can see, to destroy my passport that was still valid until 23 March 
2016.  
 
Gabriel the owner of many, many, many small companies. He hangs out with Americans, the 
son of the president is in control of the oil, state funds, as he result he controls public funds, 
every penny he spends that is more than $2,000 on these trips to the United States to live the 
good life, someone has to stop that.   
 
 
 
Alicante is following efforts by the US government to seize property belonging to the 
prince in Malibu, and a similar case by French authorities in Paris.  
 
KEN WALKING DOWN THE HALLWAY 
KEN WITH MAGNIFYING GLASS 
DOOR SIGN “KENNETH HURTWITZ”  
ERICA ON SMARTPHONE 
 
In New York, Alicante is working with lawyers from Open Society Justice Initiative 
to investigate how President Obiang, the first lady Constancia and the prince are 
receiving millions of dollars in payments from the Equatorial Guinea government.   
 
Everything that happens in Equatorial Guinea, there is a form of the family. Obiang has the 
papa bear share, his wife Constancia has the mama bear share and Teodorin has the baby 
bear share, but soon he’s aiming for the whole thing. He wants to be president of Equatorial 
Guinea. Ken Hurwitz  - Chief Legal Officer 
 
DOCUMENTS SHOWING OWNERSHIP OF BANKS, CONSTRUCTION COMPANIES  
 
Those companies include some of the Equatorial Guinea’s largest banks, 
construction companies, hotels and utilities.  
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PRESIDENT OBIANG 
THE PRINCE 
CONSTANCIA 
OPEN SOCIETY 
NEW YORK 
 
 
Think of the Equatorial Guinea as a corporation, with president Obiang as the CEO and 
Teodorin as the vice president of that CEO. They control everything. Oil pervades the social and 
economic fabric of the country.  
 
 
Documents show that companies controlled by the prince in Malabo wired 
millions of dollars into California banks from accounts held at the National 
Bank of Equatorial Guinea.  
 
 
 
One of those shell companies was Eloba Construction, a company run by the 
prince and his Italian business partner Roberto Berardi.   
 
NATIONAL BANK OF EQUATORIAL GUINEA 
ROBERTO BERARDI 
CCEI BANK EQUATORIAL GUINEA. 
 
 
 
[The money was moved into shadow accounts registered in the names of several 
other shell companies, with dreamy names like Sweetwater and Beautiful 
Vision.  Invoices show that this money was then used to pay for luxury 
automobiles, a $38 million Gulstream jet and maintenance of the Malibu 
mansion.  
 
CALIFORNA BANKS – USBANK, WELLS FARGO, BANK OF AMERICA, CHASE  
GULFSTREAM JET. THE PRINCE ILLUS  
 
As investigations by the DoJ began in 2011, the prince hired a Los Angeles 
company, JP Logistics, to fly 12 of his cars on a Boeing 747 to Paris. That 
company still has been paid for the shipping.  
  
CARS SHIPPING TO PARIS, INVOICES FOR CARS 
 
As oil companies lined up for concessions from the Equatorial Guinea 
government, the prince began to demand that they buy him gifts.  
OIL PLATFORM, THE PRINCE ILLUS  
 
In one instance, the prince reportedly demanded that Ocean Energy, an oil 
company operating off Equatorial Guinea’s Atlantic coast, buy a $65million  
military transport plane from Lockheed Martin, for his own personal use.  
C-135, OCEAN ENERGY LOGO 
 
That demand was followed by another. This time for Ocean Energy to buy a 
$40million Gulfstream jet. Gulfstream Aerospace Corporation rejected the 
demand, but that did not stop the prince from buying one anyway.   
GULFSTREAM. ] 
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ELOBA CONSTRUCTION VEHICLE 
“ELOBA” IN DOJ COURT DOCUMENTS  
BERARDI STILL  
LOS ANGELES COURT  
 
 
         
The use of shell companies has been one way that this money has been moved around, so a 
lawyer or an escrow agent creates a company for you, that allows you to then cover up 
your own identification and association with the assets. So it’s a company that owns 
another company and is a partner of another company that owns a property somewhere. 
By the time you do all the tracing you’ve probably been to New York, Las Palms, Delaware, 
California. It’s definitely a global matter regardless of where the case starts out. Erica 
Razook, Legal Officer. 
 
 
The case started with a U.S. Senate Investigation in 2004, after it emerged that 
members of the Obiang family were withdrawing money from Equatorial 
Guinea’s treasury account at Riggs Bank in Washington D.C.  
 
There were several accounts in Washington DC that were in name treasury accounts for 
the government of Equatorial Guinea through which oil companies and other companies 
could make appropriate payments to the government. However these accounts had 
signatory authority, that is the authority to withdraw money from the accounts, held by 
members of the Obiang family, that is the president, his son and another family member.  
 
 
 
 
The findings of the U.S. Senate investigation drew attention to the prince’s 
assets in Paris. Here, the prince had spent more than $120 million dollars on a 
mansion and a fleet of expensive cars. Maud Pedriel-Vassiere and her 
counterparts at Sherpa, an anti-corruption group, filed a complaint in French 
courts to seize the cars.  
 
 
What is quite clear is that Teodorin had a passion for cars. After the filing of the complaint we 
got lots of anonymous testimonies from various sources. For example the mansion that was 
seized in Paris as part of the investigation, the building located on Avenue Foch. This building 
was not discovered by the police probe that was conducted in 2007. It was discovered later on, 
thanks to an anonymous testimony that SHERPA received, saying that this property belongs to 
the son of the president of the Equatorial Guinea: Maud Pedriel-Vassiere – French 
anticorruption lawyer. 
 
 
FRENCH POLICE SEIZING CARS 
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Seeing these cars seized by French police is really a testament to the power of speaking out 
and not allowing international organizations or a clique of government heads to continue 
to launder each other’s relationships and reputations and steal any chance of 
accountability to the people they are supposed to be representing. Erica  
PRINCE ON VISIT TO TOGO 
 
MUSIC – NEW SUN – Waterstrider 
 
Departure Scene flashback:  
I wanted to know when the prince will be available to do an interview.  
 DEPARTURE 
ARRIVAL ILLUSTRATION  
 
After more than 15 hours of travel, we arrived in Malabo, and so our wait began. A 
lot had happened on this island between the time we took off in San Francisco and 
our arrival. 
HOTEL BALCONY TIMELAPSE 
 
 
A week before we got here, police in Malabo detained two journalists from the 
Financial Times and seized their equipment. Although they had permits to work 
here, they were detained for five hours, forced to disclose the encryption passwords 
to their computers and asked to leave the country without any of their equipment.  
FINANCIAL TIMES AFRICA EDITOR JAVIER BLAS 
 
 
 
In Malabo, everywhere we looked there was construction.  
CONSTRUCTION SITES, ARAB CONTRACTORS, ABAYAK SA 
 
Unable to film on the streets without risking arrest or having our equipment seized, 
we decided to use hidden cameras.  
DRIVING SHOTS, TO MALABO BEACH 
MUSIC – IN-CAR 
 
We wanted to see how ordinary people were benefitting from the construction 
boom.  
BEACH, MEN COLLECTING CONSTRUCTION MATERIALS.  
 
There will be a boardwalk here, and there are a lot of improvements planned. There is progress. 
Equatorial Guinea is developing.  
 
A lot had happened in the five months between the time we arranged our interview 
and our journey here.  
 
 
 A lot of people we are in contact with have had their family members killed, have been detained, 
have been tortured, have been removed from their professional positions.  
 
The closer we got to the interview, the more disturbing our findings became. As I 
began to compulsively check my email, waiting to hear back from the prince’s agent, 
a disturbing message came in. Four people had been executed in Bata, 2 hours 
away, on the day we left San Francisco. Another four had been executed by firing 
squad here in Malabo on the day we arrived.  
MAP 
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With the recent arrest of the two Financial Times reporters, and execution of eight 
people, all within a week, I began to understand why people like Miguel Obama, a 
political refugee I met in San Diego, had fled the country.  
 
 MIGUEL OBAMA IN SAN DIEGO  
 
When Mathias took power he promised scholarships and security for all citizens. He promised a 
democratic society, but he did not keep his promise. His own nephew arrested him and took him 
to a trial without guaranties.  But not a single criminal was appealed to appear in court. For 
example, “La Matanza” case in 1974 perpetrated in Bata’s jail ended with more than 200 people 
dead, the history is there. 
 
In the face of what was happening here in Malabo as we waited to meet the prince, 
many of the questions we had prepared on human development goals, economic 
development and human rights seemed like a joke.  
 
MALABO DRIVE 
 
 
On our fourth day in Malabo, we found out that Roberto Beradi, the prince’s Italian 
business partner, was being held in solitary confinement and had been tortured on 
the day we arrived.  
 
BERARDI PLEA, STILLS, PRINCE AND BERARDI ILLUSTRATION 
Today is Monday Feb 3, Giulia's birthday, I am sending you these pictures that show the 
lashing that was given to me last Friday, there is  a person here working at the security 
that is disgusted with what they are doing to me so he/she handed me a phone with a video 
camera so I could film what they did to me, I hope that this drive manages to get to you and 
you don't forget what they are doing to me. It's been a year, more than a year since I have 
been imprisoned, 2 months in isolation without seeing the light of the day and on any 
occasion I am given more batting and lashing. The pressure is enormous but i hope to resist 
at least to see once again my children. Thanks, thanks a lot.  
 
The Italian press accused the prince, who is also in charge of national defence and 
security, of holding Berardi as a personal prisoner after a fallout over the money 
laundering charges.  
 
Teodorin is basically a thug. He has no formal education, no military training or 
professional training, yet he is the vice president of that corporation. If you think of the 
Equatorial Guinea as a corporation, his father is the president and he is the vice president. 
Tutu Alicante.  
 
 
The agent wrote back to me shortly afterwards, and we took the first flight out of 
Malabo.  
 
LAX  
  
Back in California, one of the prince’s former employees agreed to speak on 
condition of anonymity after she received threats from his bodyguards.  
 JANE DOE AT LAX 
 
You said he had a what?  
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 A Louis Vuitton suitcase full of money that he carried with him on his private jet, and the 
security guards were stealing the money from that trunk. They offered me $62,000 and I 
refused to accept it.  
 
 
How many cars did he have?  
 
 He had 48 cars and motorcycles, on the property. He was commissioning a Yacht for 
EURO 242 million, that’s a lot of money.  
 
What do you think will happen?  
 
They might not do anything to him. He has a lot of money. His country has what our 
country needs, but I hope that justice can be done.  
 
LAX 
NIGHT DRIVING   
Kusch Yacht     
 
  
CREDITS  


