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Sgqntfgnts�sgd�T-R-)�KZshmw�bnlltmhshdr�qdoqdrdms�Z�
fqnvhmf� Zmc� bqhshbZk� rdfldms� ne� knbZk)� qdfhnmZk)� Zmc�
mZshnmZk�dkdbsnqZsdr)�ats�sgdx�Zqd�tmcdqqdoqdrdmsdc�Zs�
sgd� onkkr-� Sgdhq� onkhshbZk� chrdmfZfdldms� rsdlr� eqnl�
sgdhq�ghrsnqhbZk�rnbhnonkhshbZk�lZqfhmZkhyZshnm�Zmc�Z�kZbj�
ne� hmudrsldms� hm� sgdhq� onkhshbZk� hmsdfqZshnm-� Sn� enrsdq�
lnqd� bhuhb� dmfZfdldms� Zlnmf� KZshmw� rstcdmsr)� vd�
oqnonrd� qdbnfmhyhmf� sgdhq� bnlltmhshdr&�oZrs� Zmc�oqd,
rdms� zkhudc� bhuhbr)–�vghbg� Zqd� sgd� Zbshnmr� sgZs� Zccqdrr�
bnlltmhsx� bnmbdqmr� ats� Zqd� nesdm� enqfnssdm� nq� mns�
bnmrhcdqdc�Zr�onkhshbZk-�Sgd�bnmbdoshnm�ne� khudc�bhuhbr�
sgZs� vd� oqnonrd� oqnuhcdr� Z� qnZc� lZo� enq� enrsdqhmf�
KZshmw�Zfdmbx�Zmc�onkhshbZk�deehbZbx)�Zmc�ntq�zbhuhbr�nm�
sgd� lnud–� eqZldvnqj� Zhlr� sn� rsqdmfsgdm cdlnbqZshb�
hmrshstshnmr)�dmrtqhmf�sgZs�sgdx�qdoqdrdms�sgd�mddcr�ne�
sghr�bqhshbZk�rdfldms�ne�sgd�T-R-�onotkZshnm-

Jdxvnqcr9 KZshmw� onkhshbr� Zmc� ghrsnqx:� khudc� bhuhbr:�
dlZmbhoZsnqx�odcZfnfhdr

Ugdmdudq� ldm� Ymc� vnldm� rsqYhfgsdm� sgdhq�
aYbjr� to)� sgdx� Yqd� fnhmf� rnldvgdqd)� adbYtrd� Y�
lYm�bYm s�qhcd�xntq�aYbj�tmkdrr�hs�hr�adms-

”Cq-�LZqshm�Ktsgdq�Jhmf�Iq-)�@oqhk�2)�0857

Bnqqdronmcdmbd9�bgqhrshZm-oZhy?adqjdkdx-dct

BgqhrshYm� N-� OYhy� hr� Ym� YrrnbhYsd� oqnedrrnq� hm� dsgmhb�
rstchdr� Ys� sgd� Tmhudqrhsx� ne� BYkhenqmhY)� Adqjdkdx-� Ghr�
annj)� Sgd� Rsqhjdqr� ne� BnZbgdkkZ9� @� PZmj,Zmc,Ehkd�
Ghrsnqx� ne� sgd� TEV� Lnudldms)� enkknvr� sgd� khudr� ne�
Ehkhohmn�Ymc�LdwhbYm�eYqlvnqjdqr�hm�sgd�Tmhsdc�EYql�
Unqjdq�lnudldms-

KhrY� FYqbéY� AdcnkkY� hr� sgd� Tmhudqrhsx� ne� BYkhenqmhY)�
Adqjdkdx r) uhbd�oqnunrs� enq�fqYctYsd�rstchdr�Ymc�cdYm�
ne�sgd�FqYctYsd�Chuhrhnm�Ymc�Y�oqnedrrnq�hm�sgd�Rbgnnk�
ne� DctbYshnm-� Rgd� trdr� rnbhYk� rbhdmbd� sn� qdudYk� sgd�
bYtrdr� ne� dctbYshnmYk� Ymc� onkhshbYk� hmdptYkhshdr� hm� sgd�
Tmhsdc� RsYsdr-� Rgd� gYr� otakhrgdc� rhw� annjr)� hmbktchmf�
Lnahkhyhmf� Hmbktrhnm9� SqZmrenqlhmf� sgd� DkdbsnqZsd�
sgqntfg�Fds,Nts,sgd,Unsd�BZloZhfmr-

Jqhr� C-� Ftsh”qqdy� hr� YrrnbhYsd� cdYm� ne� sgd� Rbgnnk� ne�
DctbYshnm)� Tmhudqrhsx� ne� BYkhenqmhY)� Adqjdkdx-� Rgd� hr�
Ykrn�BYqnk�Kht�Oqnedrrnq�ne�DctbYshnm�Ymc�aqhmfr�dwodq,
shrd� hm� sgd� kdYqmhmf� rbhdmbdr)� khsdqYbx)� dctbYshnmYk� onk,
hbx)� Ymc� ptYkhsYshud� Ymc� cdrhfm,aYrdc� YooqnYbgdr� sn�
hmpthqx-� Ftsh”qqdy� hr� Y� bnYtsgnq� ne� KdZqmhmf� Zmc�
DwoZmchmf�vhsg�@bshuhsx�Sgdnqx-
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Dudqx�dkdbsnqZk�bxbkd)�onkhshbZk�otmchsr�kZldms�sgd�rsZsd�ne�KZshmw�onkhshbZk�dmfZfd,
ldms�ax� Zbbtrhmf�KZshmw� bnlltmhshdr� ne� ZoZsgx)� chrhmsdqdrs)� Zmc�ntsqhfgs� kZyh,
mdrr)� Zr� he)� sn�trd�Cq-�LZqshm�Ktsgdq�Jhmf&r�ptnsd� Zanud)�KZshmw� bnlltmhshdr)�
vhsg� aZbjr� rshkk� adms)� gZud� mnvgdqd� sn� fn-� Ats� vgZs� he� sgd� cdehmhshnm� ne� bhuhb�
dmfZfdldms� vZr� aqnZcdq)� dmbnloZrrhmf� lnqd� sgZm� itrs� unshmf� adgZuhnq)� Zmc�
hmbktchmf�Zmx�bnkkdbshud�Zbshuhsx�KZshmw�bnlltmhsx�ldladqr�dmfZfd�hm�sn�rnkud�Z�
bnlltmhsx�oqnakdl;�VgZs�vntkc�KZshmw�onkhshbZk� dmfZfdldms� knnj� khjd� sgdm;�
@mc�vgZs�cndr� sghr�uhdvonhms� hlokx� enq�T-R-�bhuhbr�dctbZshnm)�KZshmw� rstcdmsr)�
Zmc� sgd� etstqd� ne� ntq� cdlnbqZshb� hmrshstshnmr;� Hm� sghr� Zqshbkd)� vd� Zqftd� sgZs� Z�
lnqd�bZoZbhntr� Zmc�bqhshbZk� Zbbntms�ne� bhuhbr� hm� sgd�Tmhsdc�RsZsdr�vhkk�gdko�tr�
qdbnfmhyd�sgd�qhbg�ZqqZx�ne�oZrs�Zmc�oqdrdms�KZshmw�bhuhb�oZqshbhoZshnm�Zmc�gdko�tr�
dlonvdq�ntq�rstcdmsr�sn�Zccqdrr�oqdrrhmf�bhuhb�hrrtdr-

Athkchmf�nm�sgd�zkhudc�bhuhbr–�rbgnkZqrgho�’Bngdm)�JZgmd)�Zmc�LZqrgZkk�1/07:�
RZmshZfn)�cd�knr�Pénr)�Zmc�Ftsháqqdy�1/10()�vd tmcdqrsZmc�KZshmw�khudc�bhuhbr�Zr�
dmbnloZrrhmf�Zkk�Zbshnmr�sgZs�rtrsZhm�KZshmw� khed�Zmc�Zccqdrr�bnlltmhsx�bnm,
bdqmr)�uZktdr)�Zmc�fnZkr-�Sghr�dwoZmrhud�cdehmhshnm�ne�bhuhbr� hmbktcdr�dudqxcZx�
enqlr�ne�bnlltmhsx�rtrsdmZmbd�Zmc�dlonvdqldms)�rtbg�Zr�sqZmrmZshnmZk�lnm,
dsZqx� qdlhssZmbdr)� btkstqZk� Zmc� khmfthrshb� ZeehqlZshnmr� Zmc� bdkdaqZshnmr)� qdkh,
fhntr� ZrrnbhZshnmr)� Zmc� uZqhntr� ltstZk� Zhc� mdsvnqjr-� Khudc� bhuhbr� hr� sgtr� mns�
khlhsdc�nmkx�sn�bhuhb�adgZuhnqr�lnqd�sqZchshnmZkkx�ZrrnbhZsdc�vhsg�onkhshbZk�bZl,
oZhfmr-� HmrsdZc)� hs� hr� Z� bnkkdbshnm� ne� hmenqlZk� Zmc� enqlZk� oqZbshbdr� sgZs� gZud�
chqdbs�Zmc�hmchqdbs�onkhshbZk�rhfmhehbZmbd�sn�KZshmw�bnlltmhshdr�Zmc�sn�aqnZcdq�
rnbhZk�rsqtbstqdr�hmrhcd�Zmc�ntsrhcd�sgd�T-R-�Vd�tmcdqrsZmc�KZshmw�khudc�bhuhbr�
Zr� lnqd� dwoZmrhud)� Zmc� rshkk� hmbktrhud� ne)� sgd� adgZuhnqr� sgZs� onkhshbZk� otmchsr�
nesdm�ZrrnbhZsd�vhsg�bhuhb�dmfZfdldms-�KZshmw�bnlltmhshdr)�vd�Zqftd)�bZm�kdu,
dqZfd�dwhrshmf�enqlr�ne�bnlltmhsx�dlonvdqldms�sn�deedbs�onkhshbZk�bgZmfd�hm�
sgd� T-R-� Nmd� bnmsdlonqZqx� dwZlokd� bnldr� eqnl� KZshmw� rstcdmsr)� drodbhZkkx�
xntmf�vnldm)�vgn�stqm�bnlhmf,ne,Zfd�bdkdaqZshnmr�’pthmbdYídqYr(�hmsn�eZlhkx,�
Zmc� bnlltmhsx,aZrdc� unsdq� qdfhrsqZshnm�cqhudr-�Sgd� bdkdaqZshnm� hsrdke� qdpthqdr�
rhfmhehbZms�bnlltmhsx�oZqshbhoZshnm)�ltstZkhsx)�Zmc�rnkhcZqhsx)�Zmc�sgtr�hs�qdoqd,
rdmsr�Z�enql�ne�khudc�bhuhbr�Zlnmf�oZqshbhoZshmf�bnlltmhsx�ldladqr-�@r�KZshmw�
rstcdmsr�Zqd�sdZbghmf�tr)�hs�bZm�Zkrn�eZbhkhsZsd�lnqd�onkhshbZk�adgZuhnqr�Zr�hs�lnudr�
hmsn�mdv�roZbdr)�rtbg�Zr�sgd�bdkdaqZshnm&r�mdsvnqj�dmsdqhmf�dkdbsnqZk�qdZklr�ax�
vZx�ne�mdvkx�qdfhrsdqdc�unsdqr-

@�KZshmw� khudc�bhuhbr� eqZldvnqj)� hm�nsgdq�vnqcr)� Zssdmcr� sn�gnv�odnokd� khud�
btkstqZkkx�Zbqnrr�Z� qZmfd�ne� rdsshmfr�Zmc�gnv�odnokd�athkc�bhuhbr� qdodqsnhqdr�Zr�
sgdx�zlnud–�Zbqnrr�Z�qZmfd�ne�oqZbshbdr�Zmc�bnmbdqmr-�Vhsg�sghr�aqnZcdq�cdehmh,
shnm�ne�bhuhbr)�vd�hcdmshex�Z�sgqhuhmf�KZshmw�bhuhbr�hm�ansg�sgd�oZrs�Zmc�oqdrdms)�Zmc�
vd�rsqdrr�hsr�uZktd�enq�KZshmw�bnlltmhshdr�hm�ZqshbtkZshmf�Zmc�Zbghduhmf�onkhshbZk�
cdlZmcr� hm� sgd� oqdrdms� Zmc� hm sgd� etstqd-� Vd� Zkrn� hcdmshex� sgd� ghrsnqhbZk� Zmc�
bnmsdlonqZqx�qnkd�ne�rnbhZk�Zmc�onkhshbZk�hmdptZkhsx�hm�rgZohmf�T-R-�bhuhb�oZqshbh,
oZshnm� Zmc� qdbnfmhyd� sgZs� KZshmw� bnlltmhshdr&� dudqxcZx� enqlr� ne� onkhshbZk�
dmfZfdldms� Zqd)� hm� oZqs)� Z� qdronmrd� sn� sgdrd� rnbhZk� Zmc� onkhshbZk� hmdptZkhshdr-�
LZjhmf� uhrhakd� sghr� rgZqdc� bnkkdbshud� nqfZmhyZshnm� Zmc� ghrsnqx� Zmc� trhmf� hs� sn�
dmfZfd� rstcdmsr� hm� sgd� lnudldms� athkchmf� ZkqdZcx� gZoodmhmf� hm� sgdhq�
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bnlltmhshdr�vd�rdd�Zr�sgd�lnrs�deedbshud�vZx�sn�cdudkno�xntmf�odnokd&r�rdmrd�ne�
bhuhb�Zfdmbx�Zmc�sn�sdZbg�sgdl�gnv�sn�dmfZfd�sgd�T-R-�cdlnbqZshb�rxrsdl-

Vd� qdbnfmhyd� sgZs� sgdqd� Zqd� mtldqntr� Zqftldmsr� Zants� sgd� fnZkr� ne� bhuhbr�
dctbZshnm�aqnZckx�cdehmdc�Zmc)� hm�oZqshbtkZq)�vhsg�qdfZqc�sn�lZqfhmZkhydc�bnl,
ltmhshdr-� Rnld� Zqftd� sgd� mddc� sn� shd� KZshmw� bhuhb� Zmc� onkhshbZk� hcdmshsx� sn� Z�
aqnZcdq�mZshnmZk�hcdmshsx”Z�lnqd�ZrrhlhkZshnmhrs�ZooqnZbg-�Nsgdqr�Zqftd�enq�sgd�
hlonqsZmbd�ne�aZkZmbhmf�tmhsx�Zmc�chudqrhsx� ’AZmjr�ds�Zk-�1//0(�nq�ZcuZmbd� sgd�
mnshnm�ne�Z�bhuhb�rnbhZk�bnmsqZbs�hm�vghbg�xntsg�qdbnfmhyd�sgd�zltstZk�qhfgsr�Zmc�
nakhfZshnmr�ahmchmf�bhshydmr�vhsg�sgdhq�onkhsx–�’EkZmZfZm�ds�Zk-�0888)�044(-�@ bnl,
lnm�fnZk�Zbqnrr�sgdrd�uhdvr�hr�qdZbghmf�sgd�hcdZk�ne�d�oktqhatr�tmtl-�Ntq�enbtr�
nm�KZshmw�khudc�bhuhbr)�hmrsdZc)�qdpthqdr�tr�sn�sqntakd bnllnmokZbd�bnmbdoshnmr�
ne�d�oktqhatr�tmtl�Zmc�sn�mnsd�sgd� hmgdqdms� khlhsZshnmr�ne�oZrs�bnmbdoshnmr�ne�
odnokdgnnc�Zmc�onkhshbr� hm� sgd�Tmhsdc�RsZsdr-�Vd�Zqd�otrghmf�aZbj� ZfZhmrs� Zm�
tmtl� sgZs� ekZssdmr� nts� ldZmhmfetk� cheedqdmbdr� vhsghm� Zmc� Zbqnrr� fqntor� Zmc�
dqZrdr�sgd�ghrsnqhdr�ne�KZshmw�odnokd�Zmc�nsgdq�lhmnqhshydc�fqntor-�Vd�Zqd�rhlh,
kZqkx�bnllhssdc�sn�kheshmf�sgd�qhbg�chudqrhsx�Zmc�uZqhZmbd�hm�vgZs�hs�ldZmr�sn�ad�
Zmc�dmZbs�KYshmhcYc� Zmc� sn�ghfgkhfgshmf� sgd�ghdqZqbghdr� sgZs� rgZod�Zmc� qdekdbs�
KZshmw�dwodqhdmbd)�ghrsnqx)� Zmc� rnbhZk� Zmc�onkhshbZk� khed-� Hm� rn�cnhmf)�vd� Zhl� sn�
bnmsqhatsd�sn�Z�etstqd�tmtl�sgZs�gnmnqr�hsr�oktqhatr�Zmc�hr�bnllhssdc�sn�Zm�hmbkt,
rhud�Zmc�chudqrd�tmcdqrsZmchmf�ne�KZshmw�Zmc�@ldqhbZm�adknmfhmf-

Sghr�Zqshbkd�hr�nqfZmhydc�hm�entq�oZqsr-�Sgd�ehqrs�oqnuhcdr�Z�rxmsgdrhr�ne�vgZs�vd�
rdd�Zr�sgd�jdx�rbgnkZqrgho�nm�bhuhbr�dctbZshnm�Zmc�KZshmw�onkhshbZk�dmfZfdldms-�
Sgd�rdbnmc�oqnuhcdr�Zm�ghrsnqhbZk�nudquhdv�ne�KZshmw�khudc�bhuhbr�Zmc�rsqdrrdr�sgd�
mddc�enq�qdkZshnmZk)�hmsdqrdbshnmZk)�Zmc�sqZmrmZshnmZk�Zbbntmsr�he�vd�Zqd�sn�Zbbntms�
enq� sgd� chudqrhsx� ne� KZshmw� dwodqhdmbdr)� qdkZshnmrghor)� Zmc� onkhshbr-� Sgd� sghqc�
dkZanqZsdr�ntq�cdehmhshnm�ne�KZshmw�khudc�bhuhbr�Zmc�hsr�qnkd�hm�rddhmf)�uZkhcZshmf)�
Zmc�enrsdqhmf�KZshmw�bnlltmhshdr&�Zfdmbhdr-�Sgd�entqsg�oqnuhcdr�qdbnlldmcZ,
shnmr�enq�qdZcdqr�hmsdqdrsdc�hm�enrsdqhmf�Zmc�dmfZfhmf�bhuhb�kdZqmhmf�roZbdr�vhsg�
KZshmw�Zmc�mnm,KZshmw�rstcdmsr-

AZbjfqntmc

Sgd�otakhb�rbgnnk�rxrsdl�hm�sgd�T-R-�vZr�cdrhfmdc�sn�oqnlnsd�khsdqZbx�Zmc�nudqZkk�
ZbZcdlhb� Zbghdudldms� Zmc� sn� enrsdq� sgd� cdudknoldms� ne� Zm� hmenqldc� Zmc�
dmfZfdc� bhshydmqx� ’SxZbj� 1//0(-� Btqqdmskx)� 3/� rsZsd� bnmrshstshnmr� ldmshnm� sgd�
hlonqsZmbd�ne�bhuhb�khsdqZbx)�Zmc�02�ne�sgdl�rsZsd�sgZs�Z�bdmsqZk�otqonrd�ne�sgdhq�
dctbZshnmZk�rxrsdl�hr�sn�oqnlnsd�fnnc�bhshydmrgho)�cdlnbqZbx)�Zmc�eqdd�fnudqm,
ldms�’Fharnm�Zmc�Kduhmd�1//2(-�Sghr�qnkd�enq�rbgnnkr�hr�drodbhZkkx�hlonqsZms�enq�
enqdhfm,anqm� KZshmw� xntsg� nq� sgnrd� vgn� Zqd� bghkcqdm� ne� ehqrs,fdmdqZshnm�
hllhfqZmsr-

Hm�Zcchshnm)�dudqx�dkdbsnqZk�bxbkd)�sdmr�ne�sgntrZmcr�ne�mdvkx�mZstqZkhydc�bhsh,
ydmr� nq� sgdhq� 07,xdZq,nkc� T-R-,anqm� bghkcqdm� adbnld� dkhfhakd� sn� unsd-� Rbgnnkr�
bnloqhrd�nmd�ne�sgd�edv�hmrshstshnmr�sgZs�bZm�eZbhkhsZsd�sgdhq�onkhshbZk�hmbnqonqZ,
shnm-� @� rstcx� knnjhmf� Zs� sgd� hloZbs� ne� sgd� JhcrUnshmf� oqnfqZl)� enq� dwZlokd)�
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rgnvdc�sgZs�KZshmw�rstcdms�oZqshbhoZshnm�hm�sghr�bhuhbr,nqhdmsdc�btqqhbtktl�kdc�sn�
hmbqdZrdc�oZqshbhoZshnm�mns�nmkx�Zlnmf�sgd�rstcdmsr�ats�Zkrn�Zlnmf�sgdhq�oZqdmsr�
’LbCduhss�Zmc�Jhntrhr�1//5(-�Sgtr)�rbgnnkr�bntkc�rdqud�Zr�bqhshbZk�dmfhmdr�ne�bhuhb�
dmfZfdldms�mns�nmkx�enq�rdbnmc,fdmdqZshnm�KZshmw�xntsg�ats�Zkrn�enq�sgdhq�ehqrs,
fdmdqZshnm� oZqdmsr)� Zmc� hmudrsldmsr� hm� rbgnnk,aZrdc� bhuhb� dmfZfdldms� deenqsr�
bntkc� gZud� sqdldmcntr� onrhshud� qhookd� deedbsr� nm� onkhshbZk� dmfZfdldms� vhsghm�
KZshmw�bnlltmhshdr-

RbgnkZqrgho�gZr� Zkrn� knnjdc�lnqd� rodbhehbZkkx� Zs�gnv� kdZqmhmf�dmuhqnmldmsr�
rtoonqs� bhuhb� qdZrnmhmf� Zmc� chrbntqrd-� Sgd� MZshnmZk� @bZcdlx� ne� DctbZshnm&r�
Bnllhssdd�nm�Bhuhb�PdZrnmhmf�Zmc�Chrbntqrd�bnllhrrhnmdc�Z�qdonqs�cdrhfmdc�
sn�gdko�rbgnnkr�zadssdq�oqdoZqd�rstcdmsr�sn�dwZlhmd�Zmc�chrbtrr�bnlokdw�bhuhb)�
onkhshbZk)�Zmc�rnbhZk�hrrtdr�ax�dmrtqhmf�sgZs�sgd�btqqhbtkZ)�odcZfnfx)�Zmc�kdZqm,
hmf�dmuhqnmldmsr�sgZs�sgdx�dwodqhdmbd�Zqd�hmenqldc�ax�sgd�adrs�ZuZhkZakd�duh,
cdmbd� Zmc� oqZbshbd-� Sghr� hmbktcdr� hcdmshexhmf� noonqstmhshdr� sn� kdZqm� eqnl�
vdkk,drsZakhrgdc� ZqdZr� ne� hmsdqchrbhokhmZqx� qdrdZqbg� nm� gtlZm� kdZqmhmf� Zmc�
cdudknoldms)� Zr� vdkk� Zr� btqqdms� dwdlokZqr� ne� hmrsqtbshnm–� ’Kdd)� Vghsd)� Zmc�
Cnmf�1/10)�3(-�Sgdx�cdehmd�bhuhb� qdYrnmhmf� Zr� sgd�Zahkhsx� sn�zsghmj� sgqntfg�Z�
otakhb�hrrtd�trhmf�qhfnqntr�hmpthqx�rjhkkr�Zmc�ldsgncr�sn�vdhfg�cheedqdms�onhmsr�ne�
uhdv� Zmc� dwZlhmd� ZuZhkZakd� duhcdmbd–� ’Kdd)� Vghsd)� Zmc� Cnmf� 1/10)� 0(-� Sgdx�
bnmbdostZkhyd�bhuhb�chrbntqrd�dwoZmrhudkx�sn�hmbktcd�gnv�rstcdmsr�zbnlltmhbZsd�
vhsg�nmd�Zmnsgdq�Zqntmc�sgd�bgZkkdmfdr�ne�otakhb�hrrtdr�hm�nqcdq�sn�dmgZmbd�ansg�
hmchuhctZk�Zmc�fqnto�tmcdqrsZmchmf-�Hs�Zkrn�hmunkudr�dmZakhmf�deedbshud�cdbhrhnm�
lZjhmf�Zhldc�Zs�ehmchmf�bnmrdmrtr)�bnloqnlhrd)�nq�hm�rnld�bZrdr)�bnmeqnmshmf�
rnbhZk�hmitrshbdr�sgqntfg�chrrdms–�’Kdd)�Vghsd)�Zmc�Cnmf�1/10)�0(-

Sghr�eqZldvnqj�Zrjr�dctbZsnqr�sn�tmcdqrsZmc�sgZs�bhuhb�dctbZshnm�Zmc�cdudk,
noldms� qdpthqdr� Zssdmshnm� sn� sgd� hmsdqrdbshnm� adsvddm� hmchuhctZkr&� khed� dwodqh,
dmbdr�Zmc�sgdhq�knbZk�bnmsdwsr�Zmc�gnv�sgZs�hmsdqrdbshnm�lhfgs�Zeedbs�sgdhq�rdmrd�
ne� okZbd� Zmc� onvdq� vhsghm� sgd� bhuhb� rogdqd-� Sgd� qdonqs� Zkrn� Zrjr� sgZs� rstcdms�
kdZqmhmf�ad�eqZldc�Zr�Zbshud�Zmc�Zants�dmfZfdldms�qZsgdq�sgZm�Zants�ldlnqhyZ,
shnm�nq�sqZchshnmZk�cdehmhshnmr�ne�bhuhb�jmnvkdcfd-

RhlhkZqkx)� vd� inhm� nsgdqr� hm� bZkkhmf� enq� Z� aqnZc� cdehmhshnm� ne� bhuhb� kdZqmhmf-�
Pnfdqr�ds�Zk-�’1/1/)�0(�cdehmd�bhuhb� kdZqmhmf�Zr�zZ�oqnbdrr�sgqntfg�vghbg�xntmf�
odnokd� cdudkno� sgd� jmnvkdcfd)� rjhkkr)� Zmc� bnllhsldmsr� sn� hmsdqZbs� deedbshudkx�
vhsg�edkknv�bnlltmhsx�ldladqr�sn�Zccqdrr�rgZqdc�oqnakdlr-�Hs�hmbktcdr�oqdoZ,
qZshnm� enq� ansg� bhuhb� dmfZfdldms� ’nq� oqZbshbdr� rddjhmf� sn� oqnlnsd� sgd� otakhb�
fnnc� sgqntfg� mnm,fnudqmldmsZk� nqfZmhyZshnmr� Zmc� hmenqlZk� bnlltmhsx� vnqj(�
Zmc�onkhshbZk�dmfZfdldms�’nq�Zbshuhshdr�Zhlhmf�sn�hmektdmbd�rsZsd�Zbshnm�sgqntfg�
enqlZk�Zudmtdr�rtbg�Zr�unshmf)�knaaxhmf)�odshshnmhmf)�nq�oqnsdrshmf(-–�Sghr�aqnZc�
eqZlhmf�hr�cheedqdms�eqnl�gnv�zbhuhbr–�nq�zT-R-�fnudqmldms–�hr�nesdm�bnmbdostZk,
hydc� Zmc� sZtfgs� hm� T-R-� otakhb� rbgnnkr-� Enq� dwZlokd)� sgd� rsZsd� ne� BZkhenqmhZ&r�
CdoZqsldms�ne�DctbZshnm�Ghrsnqx�Zmc�RnbhZk�Rbhdmbd�RsZmcZqcr�’0887(�zdlogZ,
rhyd�ghrsnqhbZk�mZqqZshud)�ghfgkhfgs�sgd�qnkdr�ne�rhfmhehbZms�hmchuhctZkr�sgqntfgnts�
ghrsnqx)� Zmc� bnmudx� sgd� qhfgsr� Zmc� nakhfZshnmr� ne� bhshydmrgho-–� Trhmf� Z� jmnvk,
dcfd,aZrdc�eqZldvnqj)�sgd�neehbhZk�rsZsd�rsZmcZqcr�dlogZrhyd�rstcdmsr&�Zahkhsx�sn�
jmnv�Zants�hlonqsZms�ghrsnqhbZk�ehftqdr�Zmc�tmcdqrsZmc�sgdhq�qhfgsr�Zmc�qdronm,
rhahkhshdr-� CqZvhmf� eqnl� Pnfdqr� Zmc� bnkkdZftdr)� gnvdudq)� vd� rsqdrr� sgZs� bhuhb�
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dctbZshnm�Zkrn�mddcr�sn�ZbshuZsd�rstcdmsr�sn�dmfZfd�hm�bnkkdbshud�Zbshnm�nm�adgZke�
ne�sgdlrdkudr�Zmc.nq�sgdhq�bnlltmhshdr-

Trhmf�Z�qdkZsdc�eqZldvnqj)�JZgmd�Zmc�Ronqsd�’1//7(�dwoknqd�sgd�qdkZshnmrgho�
adsvddm�bhuhb�dctbZshnm�Zmc�bhuhb�bnllhsldmsr�Zlnmf�tqaZm�xntsg�hm�BghbZfn&r�
otakhb� rbgnnkr-� Trhmf� rtqudx� cZsZ)� JZgmd� Zmc� Ronqsd� bnmsqnkkdc� enq� bkZrrqnnl�
bhuhb� kdZqmhmf� noonqstmhshdr� hm� ltkshokd� rtaidbs� ZqdZr)� rbgnnk� rtoonqsr� enq� rst,
cdmsr&�ZbZcdlhb�Zmc�rnbhZk�cdudknoldms)�rstcdmsr&�hmunkudldms�hm�dwsqZbtqqhbtkZq�
Zbshuhshdr)� sgdhq� cdlnfqZoghb� Zmc� hmchuhctZk� bgZqZbsdqhrshbr)� mdhfganqgnnc� Zmc�
eZlhkx�bhuhb�bnmsdws)�Zmc�sgdhq�oqhnq�bhuhb�bnllhsldmsr-�Sgdx�entmc�sgZs�mdhfg,
anqgnnc� Zmc� eZlhkx� bnmsdwsr)� oZqshbtkZqkx� vgdsgdq� oZqdmsr� chrbtrrdc� btqqdms�
dudmsr� vhsg� bghkcqdm)� vdqd� rsqnmfkx� qdkZsdc� sn� rstcdmsr&� bhuhb� bnllhsldmsr-�
Bnmudqrdkx)�cdlnfqZoghb� bgZqZbsdqhrshbr� Zmc� rbgnnk� rtoonqsr�gZc� khsskd� hloZbs-�
Bhuhb�kdZqmhmf�noonqstmhshdr�Zmc�rdquhbd�kdZqmhmf�gZc�Z�rhyZakd�hloZbs:�sgZs�deedbs�
vZr�kZqfdq�sgZm�sgZs�ne�Zmx�nsgdq�ldZrtqd�hm�sgd�rstcx)�hmbktchmf�rstcdmsr&�oqhnq�
bnllhsldmsr�sn�bhuhb�oZqshbhoZshnm)�Zmc�qdlZhmdc�qnatrs�dudm�Zesdq�bnmsqnkkhmf�
enq�mdhfganqgnnc)�eZlhkx)�Zmc�rbgnnk�bgZqZbsdqhrshbr-�Fhudm�sgd�tmdudm�chrsqhat,
shnm�ne�bhuhb�kdZqmhmf�noonqstmhshdr”vhsg�knv,hmbnld�rstcdmsr)�rstcdmsr�ne�bnknq)�
Zmc� knv,odqenqlhmf� rstcdmsr� gZuhmf� kdrr� Zbbdrr� ’JZgmd� Zmc� LhccZtfg� 1//7:�
Snqmdx,OtqsZ�Zmc�Vhkjdmedkc�1//8(”JZgmd�Zmc�Ronqsd�Zqftd�sgZs�sgdhq�ehmchmfr�
rtffdrs�sgZs�zrbgnnkr�ZoodZq�Zakd�sn�gdko�kdrrdm�sgd�oZqshbhoZsnqx�hmdptZkhsx�sgZs�
dwhrsr�hm�ntq�bhuhb�Zmc�onkhshbZk�khed–�’1//7)�644(-

Enq�KZshmwr)�sghr�ancx�ne�qdrdZqbg�hr�bqhshbZk-�@ksgntfg�mnmoqnehs�nqfZmhyZshnmr�
Zmc�rnld�onkhshbZk�dmshshdr)�rtbg�Zr�tmhnmr�Zmc�ZcunbZbx�fqntor)�dmfZfd�hm�unsdq�
lnahkhyZshnm� ctqhmf� dkdbshnmr)� sgdhq� deenqsr� qZqdkx� qdZbg� Zkk� dkhfhakd� unsdqr� Zmc�
nesdm�cn�mns�enbtr�nm�knv,oqnodmrhsx�unsdqr)�lZmx�ne�vgnl�Zqd�KZshmw�’FZqbéZ�
AdcnkkZ� Zmc� Lhbgdkrnm� 1/01(-� @cchshnmZkkx)� sgdqd� hr� mn� hmrshstshnmZk� rsqtbstqd�
vhsghm�T-R-�onkhshbr�sgZs�hr�cdrhfmdc�sn�rxrsdlZshbZkkx�rnbhZkhyd�mdv�ldladqr�hmsn�
sgd�onkhsx-�OnkhshbZk�rnbhZkhyZshnm�rstchdr�eqnl�sgd�085/r�Zmc�086/r�rtffdrsdc�sgZs�
sghr� rnbhZkhyZshnm� oqnbdrr� nesdm� dmsZhkdc� Z� sqZmredq� ne� oZqsx� hcdmshehbZshnm� Zmc�
onkhshbZk�ZssZbgldmsr�eqnl�oZqdmsr�sn�bghkcqdm�’Idmmhmfr�Zmc�Mhdlh�0857:�Mhdlh�
Zmc� Idmmhmfr� 0880(-� Ats� adbZtrd� bghkcqdm� hm� qdbdms� hllhfqZms� eZlhkhdr� nesdm�
rdqud�Zr�sgd�sqZmrkZsnqr�Zmc�otakhb�hmsdqeZbd�enq�oZqdmsr)�sgd�rnbhZkhyZshnm�oqnbdrr�
sncZx�khjdkx�lnudr�hm�sgd�noonrhsd�chqdbshnm�’Vnmf�Zmc�Srdmf�1//6(-�@fZhm)�vd�
rdd�gnv�rbgnnkr�bntkc�okZx�Z�bqhshbZk�qnkd� hm�cdudknohmf�sgd�bhuhb�bnllhsldmsr�
Zmc�dmfZfdldms�ne�KZshmw�hllhfqZmsr�Zmc�sgdhq�bghkcqdm-

Hm�ntq�uhdv)�rbgnnkr�Zmc�bnlltmhsx�nqfZmhyZshnmr�bZm�okZx�sghr�bqhshbZk�qnkd�ax�
qdeqZlhmf�gnv�sgdx�bnmbdostZkhyd�Zmc�sdZbg�bhuhbr-�Vd�ZcunbZsd�enq�Z�aqnZc�cdeh,
mhshnm�ne�bhuhbr�sgZs�qdbnfmhydr�sgd�bdmsqZkhsx�ne�rstcdmsr&�btkstqZk�hcdmshshdr�’Kdd)�
Vghsd)�Zmc�Cnmf�1/10(�Zmc�lZjdr�sgd�onkhshbr�ne�dudqxcZx�hmsdqZbshnm�uhrhakd�Zmc�
sqZmrenqlZshudkx�ldZmhmfetk� sn�oZqshbhoZmsr-�Sghr�cdehmhshnm�ne� bhuhbr� Zkrn�ghfg,
khfgsr� rstcdmsr&� bnlltmhsx,aZrdc� jmnvkdcfdr)� bnmbdqmr)� Zmc� hmsdqdrsr:� Zmc� hs�
qdbnfmhydr� sgd� vhcd� ZqqZx� ne� KZshmw� khudc� bhuhbr� ZkqdZcx� nbbtqqhmf� hm� knbZk)�
mZshnmZk)� Zmc� sqZmrmZshnmZk�bnmsdwsr-� Hm� zGhrsnqhbhyhmf�KZshmw�Bhuhb�@fdmbx�Zmc�
BnmsdlonqZqx�Khudc�Bhuhbr)–�sgd�rbgnkZqr�LZqhadk�RZmshZfn)�BZsh�U-�cd�knr�Pénr)�
Zmc�Jqhr�Ftsháqqdy�hcdmshehdc�Z�vhcd�qZmfd�ne�rtbg�khudc�bhuhbr)�hmbktchmf�bnlhmf,
ne,Zfd� bdkdaqZshnmr� sgZs� rdqudc� Zr� unsdq� qdfhrsqZshnm� cqhudr)� hmenqlZk)� ats�
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bnmrhrsdms� bgZmfdr� sn� cZhkx� Zbshuhshdr� sn� drbZod� hllhfqZshnm� Ztsgnqhshdr)� Zmc�
KZshmw�rstcdmsr&�sqZmrkhmftZk�Zmc�chudqrd�chfhsZk�roZbdr�Zmc�bZloZhfmr�’RZmshZfn)�
cd�knr�Pénr)�Zmc�Ftsháqqdy�1/10(-�Vhsgnts�Zbbntmshmf�enq�bhuhbr�Zr�sZjhmf�okZbd�hm�
sgd�dudqxcZx)�sgdx�Zqftd)�vd�lhrr�noonqstmhshdr�sn�rdd�sgd�qZmfd�ne�bhuhb�Zbshuhsx�
hm�KZshmw�bnlltmhshdr)�qdcdehmd�vgZs�bntmsr�Zr�bhuhbr)�Zmc�dwoZmc�sgd�bnlokdwhsx�
Zmc�antmcZqhdr�ne�KZshmw�onkhshbr-

KZrskx)�onkhshbZk�dmfZfdldms�hr�mns�uZktd�mdtsqZk�mnq�sgd�rZld�enq�Zkk�fqntor-�
HmrsdZc)�hs�ltrs�ad�tmcdqrsnnc�vhsghm�sgd�bnmsdws�ne�Z�fqnto&r�ghrsnqx)�khudc�dwod,
qhdmbdr)�Zmc�noonqstmhsx�rsqtbstqdr-�Sn�adbnld�onkhshbZkkx�dmfZfdc)�dkhfhakd�uns,
dqr� eqnl�lZqfhmZkhydc� bnlltmhshdr� mddc� sn� drsZakhrg� Z� bntmsdqmZqqZshud”nmd�
sgZs�rZxr)�zodnokd�khjd�ld–�bZm�dmfZfd�hm�onkhshbr�Zmc�sgZs�dmfZfdldms�bZm�lZjd�
Z� ldZmhmfetk� cheedqdmbd� hm� sgdhq� khudr� ’CZvrnm� 0883(-� @lnmf� KZshmwr)� FZqbéZ�
AdcnkkZ�’1//4(�entmc�sgZs�Zm�ZksdqmZshud�uhdv�ne�KZshmw�ghrsnqx�hr�bqhshbZk�sn�sgd�
cdudknoldms� ne� sghr� bntmsdqmZqqZshud-� @� nmd,rhyd,ehsr,Zkk� ZooqnZbg� sn� bhuhbr�
hfmnqdr� sgd� qnkd� sgZs�ghrsnqx� Zmc�onvdq�okZx� hm� sgd�bnfmhshud� Zmc� rnbhnbtkstqZk�
hmsdqZbshnmr�sgZs�Zqd�jdx�sn�onkhshbZk�dmfZfdldms�’FZqbéZ�AdcnkkZ�Zmc�Lhbgdkrnm�
1/01(-

@�lnqd�gnkhrshb�ZooqnZbg)�hm�bnmsqZrs)�nmd�sgZs�hr�rdmrhshud�sn�ghrsnqx�Zmc�rst,
cdmsr&�dudqxcZx�khudc�dwodqhdmbdr)�vhkk�deedbshudkx�rghes�rstcdmsr&�rdmrd�ne�onvdq�
Zmc�otqonrd�hm�sgd�onkhshbZk�qdZkl-�Adknv)�vd�oqnuhcd�rnld�dwZlokdr�ne�sgd�sxodr�
ne�ZooqnZbgdr�vd�rdd�Zr�adhmf�deedbshud�Zmc�sgd�bnqd�uZktdr�vd�rdd�Zr�bqtbhZk�sn�
sgdhq�rtbbdrr-

DwoZmchmf�Ntq�Uhdv�ne�KZshmw�Ghrsnqx

@r�Z�ehqrs�rsdo)�ntq�bhuhb�qdeqZlhmf�qdpthqdr�Z�bnmbdostZk�stqm9�lZjhmf�sgd�onkhshbr�
ne�dudqxcZx� hmsdqZbshnm�uhrhakd�Zmc� sqZmrenqlZshudkx�ldZmhmfetk� sn�oZqshbhoZmsr-�
Ntq�uhdv�ne�khudc�bhuhbr�’RZmshZfn)�cd�knr�Pénr)�Zmc�Ftsháqqdy�1/10(�rddr�odnokd&r�
dudqxcZx�dwodqhdmbdr�Zr�bqhshbZk�sn�tmcdqrsZmchmf�sgd�cheedqdms�roZbdr)�okZbdr)�Zmc�
oqZbshbdr�hm�vghbg�bhuhbr�hr�qdhlZfhmdc)�dmZbsdc)�Zmc�hsdqZsdc�’Bngdm)�JZgmd)�Zmc�
LZqrgZkk�1/07(-�@�aqnZc�cdehmhshnm�ne�bhuhbr�hr�mns�nmkx�lnqd�deedbshud�enq�rddhmf�
KZshmw� onkhshbZk� dmfZfdldms� ats� Zkrn� lnqd� ghrsnqhbZkkx� ZbbtqZsd-� GhrsnqhZmr� ne�
KZshmw�bnlltmhshdr�gZud�knmf�rsqdrrdc�Zbshnmr�vd�tmcdqrsZmc�Zr� khudc�bhuhbr� hm�
sgdhq�Zbbntmsr�ne�KZshmw�Zfdmbx�Zmc�hloZbs�nm�T-R-�rnbhdsx-�Hm�sgd�oqnbdrr)�sgdx�
sqZbd�Z�lnqd�cxmZlhb�Zmc�sqZmrmZshnmZk�odqrodbshud ne�KZshmw�ghrsnqx�sgZm�hr�trt,
Zkkx�oqdrdmsdc�hm�dctbZshnmZk�roZbdr-�VgZs�hr�jdx)�vd�Zqftd)�hr�gnv�vd�khes�to�Zmc�
qdsdkk�sgdrd�ghrsnqhdr�Zmc�vgZs�vd�kdZqm�eqnl�sgdl�sn�dmZbs�rnbhZk�bgZmfd-

Sgntfg�KZshmw�ghrsnqhZmr�gZud�mns�trdc�sgd�dwZbs�kZmftZfd�ne�zkhudc�bhuhbr–�hm�
sgdhq�rbgnkZqrgho)�sgdx�mnmdsgdkdrr�rgnv�gnv�oqdrtlZakx�mnmonkhshbZk�adgZuhnqr�
bnmsdrsdc)�qdeqZldc)�Zmc.nq�eZbhkhsZsdc�sgd�adgZuhnqr�sxohbZkkx�tmcdqrsnnc�Zr�bhu,
hbr�’OZhy�1/12(-�Lnqd�rodbhehbZkkx)�ghrsnqhZmr�ne�lZqfhmZkhydc�Zmc�qZbhZkhydc�bnl,
ltmhshdr� Zqftd� sgZs� sgd� sqZchshnmZk� tmcdqrsZmchmf� qdoqdrdmsdc� nmkx� sgd� uhrhakd�
onqshnm�ne�Z�ltbg�kZqfdq�bhuhbr�hm�vghbg�sgd�fqdZsdrs�lZrr�ne�Zbshnm)�vgZs�vd�sdql�
khudc�bhuhbr)�nesdm�dwhrsdc�nts�ne�rhfgs-�Sghr�khudc�bhuhbr)�etqsgdqlnqd)�chc�mns�dwhrs�
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nmkx�hm�nmd�roZbd)�rtbg�Zr�Z�mZshnm�nq�Z�rhmfkd�rnbhZk�bZsdfnqx-�HmrsdZc)�hs�dwhrsdc�
adsvddm�roZbdr�nq�hm�roZbdr�kZxdqdc�nm�sno�ne�dZbg�nsgdq)�rtbg�Zr�sgd�kZsd,mhmd,
sddmsg,bdmstqx� qZchbZk� onkhshbZk� btkstqdr� athks� ax� BZqhaadZm� lhfqZmsr� hm� sgd�
roZbdr�adsvddm�sgd�T-R-�Zmc�gnld�bntmsqhdr�nq�sgd�rdchldms,khjd�cdudknoldms�
ne�dsgmhb�LdwhbZm�bnlltmhshdr�hm�sgd�Rntsgvdrs�sgZs�dldqfdc�Zesdq�sgd�T-R-,
Ldwhbn�VZq� ’Gneemtmf,FZqrjne�1/08:�KnyZmn�1/07:�RZmbgdy�1/10(-� Hm� sgdrd�
ghccdm)� hmsdqldrgdc� knbZshnmr)� KZshmw� bnlltmhshdr� rgZodc� sgdhq� khudr� Zmc�
dmfZfdc� ltkshokd� onkhshdr� sgqntfg� dudqxcZx� Zbshnmr)� rtbg� Zr� sqZmrmZshnmZk�
lhfqZshnm:� oZqshbhoZshnm� hm� ltstZk,Zhc� rnbhdshdr� Zmc� qdkhfhntr� nqfZmhyZshnmr:�
Zmc.nq�sgd�cdudknoldms�ne�kZanq)�kdhrtqd)�Zmc�btkstqZk�mdsvnqjr-�Nesdm�dqqnmd,
ntrkx� kZadkdc� Zr� zmnmbhuhbr)–� sgdrd� Zbshnmr� Zkknvdc� enq� bnlltmhsx�vdkk,adhmf�
Zmc�rdke,cdehmhshnm�Zmc�oqnuhcdc�sgd�lZsdqhZk�enq�etstqd�bnmsdrsZshnm-�Hm�Z�eZrbh,
mZshmf�rstcx)�ghrsnqhZm�LbMZlZqZ�’1/12(�sqZbdr�svn�fdmdqZshnmr�ne�vnqjhmf,bkZrr�
KZshmZ�Zbshuhrsr�sgZs�athks�Z�sgqhuhmf�kdeshrs�Zmc�Zmsh“Ihl�Bqnv�onkhshbr�hm�EknqhcZ&r�
Xanq�Bhsx�adenqd�Vnqkc�VZq�HH-

KZshmw� ghrsnqhZmr� gZud� enbtrdc� nm� khudc� bhuhbr)� hm� oZqs)� adbZtrd� bhshydm,� Zmc�
qZbd,aZrdc�dwbktrhnmr�gZud�ghrsnqhbZkkx�khlhsdc KZshmw�Zbbdrr�sn�sgd�eqZmbghrd�Zmc�
nsgdq�enqlr�ne�enqlZk�onkhshbZk�oZqshbhoZshnm�’Ftsháqqdy�0884:�Jhmf�1//1(-�Sgdrd�
hmbktcdc�T-R-�hlodqhZkhrs�uhnkZshnmr�ne�KZshm�@ldqhbZm�rnudqdhfmsx�sgqntfg�hmsdq,
udmshnmr�hm�sgd�mhmdsddmsg�Zmc�svdmshdsg�bdmstqhdr)�rtbg�Zr�hmbnqonqZshmf�Otdqsn�
Phbn� Zr� Z� T-R-� sdqqhsnqx)� gnkknvhmf� BtaZm� hmcdodmcdmbd� vhsg� sgd� OkZss�
@ldmcldms)� Zmc� qdodZsdckx� hmuZchmf�BZqhaadZm� Zmc�BdmsqZk�@ldqhbZm� bntm,
sqhdr�oqhnq�sn�Vnqkc�VZq�HH”Zkk�ne�vghbg�qdhmenqbdc�mhmdsddmsg,bdmstqx�qZbhZk,
hydc�chrbntqrdr�Zants�KZshm�@ldqhbZm�onkhshbZk�hmrsZahkhsx�’FnmyZkdy�1///:�Nqshy�
1/07(-�Hm�sgd�T-R-�hsrdke)�sgdrd�dwbktrhnmr�hmbktcdc�gntrhmf�Zmc�dctbZshnm�rdfqd,
fZshnm)�dloknxldms�chrbqhlhmZshnm)�kZmftZfd�qdoqdrrhnm)�Zmc�qdodZsdc�qZbhZkhydc�
qdlnuZkr)�rtbg�Zr�sgd�cdonqsZshnmr�ne�LdwhbZmr�sgqntfgnts�sgd�svdmshdsg�bdmstqx�
Zmc�BdmsqZk�@ldqhbZmr�Zmc�GZhshZmr�rhmbd�Zs�kdZrs�sgd�087/r�’Bnqmdin�UhkkZuhbdmbhn�
1/1/:�Eqxldq�1/06:�FZqbéZ�AdcnkkZ�Zmc�GnrZl�1/10(-�Enq�KZshmw�bnlltmhshdr)�
T-R-� bhuhb� roZbdr� ’rtbg� Zr� knbZk� fnudqmldmsr(� trtZkkx� qdoqdrdmsdc� Z� rntqbd� ne�
lZqfhmZkhsx)�mns�onkhshbZk�Zmc�btkstqZk�hmbktrhnm-�Hs�vZr�sgdrd�roZbdr�sgZs�Zkknvdc�
enq�qZloZms�onkhbd�Zatrd�Zmc�atqdZtbqZshb�rnbhZk�gZqlr�uhZ�otakhb�gdZksg�cdoZqs,
ldmsr� Zmc� rbgnnk� chrsqhbsr� ’Aqhffr� 1//2:� BgÍudy,FZqbéZ� 1/01:� LnkhmZ� 1//5(-�
@cchshnmZkkx)� onotkZq� qZbhrs� cdohbshnmr”rtbg� Zr� sgd� dtfdmhbr,cqhudm� kZldms�
Zants�KZshmw�vnldm&r�rdwtZk�oqnbkhuhshdr�Zmc�sgdhq�eZlhkhdr&�roqZvkhmf�rhyd”Zmc�
mdfkdbs� nq� gnrshkhsx� eqnl� sgd� svn� lZinq� onkhshbZk� oZqshdr� vdqd� bnllnmokZbd�
’Aqhffr�1//2:�Eqxldq�1/0/)�FZqbéZ�AdcnkkZ�Zmc�GnrZl�1/10:�Oxbhnq�0886(-

Gnv�chc�sgdrd�bnlltmhshdr�eZqd�hm�sgd�eZbd�ne�rtbg�bnmchshnmr;�Sgdx�bqdZsdc�
ltstZk� Zhc� rnbhdshdr� sn�oqnuhcd� rtoonqs� hm� sgd�bZrd�ne�dldqfdmbhdr� Zmc�tmdw,
odbsdc� cdZsgr� ’Ftsháqqdy� 0884(-� Sgdx� bqdZsdc� rbgnnkr� sn� sdZbg� ghrsnqhdr� Zmc�
kZmftZfdr� ’KnyZmn� 1/07(-� Sgdx� enqldc� ronqsr� kdZftdr� Zmc� bqdZsdc� qdkhfhntr�
hmrshstshnmr�Zmc�mdsvnqjr�’@kZlhkkn�1//5:�FZqbéZ�AdcnkkZ�1//4(-�Sgdx�qdbZkkdc�
Zmc� qnlZmshbhydc� sgdhq� gnld� bntmsqhdr� Zmc� rgZodc� sgd� kZssdq&r� qdfhnmZk� Zmc�
mZshnmZk�onkhshbr)�nesdm�hm�noonrhshnm�sn�T-R-�hlodqhZkhrs�onkhbhdr-�Sgdx�inhmdc�kZanq�
tmhnmr)�kdc�vhkcbZs�rsqhjdr)�Zmc�oqnsdbsdc�sgdlrdkudr�eqnl�qZbhrs)�oqndloknxdq�
uhfhkZmsd� uhnkdmbd-� Sgdx� otakhrgdc� mdvroZodqr� Zmc� onkhshbZk� oZlogkdsr-� Sgdx�
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odshshnmdc� bnmrtkZsdr)� athks� ZkkhZmbdr� vhsg� nsgdq� @ldqhbZmr� ne� bnknq)� Zmc�
lhfqZsdc� qdodZsdckx”eqnl� sgdhq� gnld� bntmsqhdr� sn� sgd� T-R-)� vhsghm� uZqhntr�
qdfhnmr� hm� sgd�T-R-)� Zmc.nq� hm� Z�aZbj,Zmc,enqsg� bxbkd� sgZs�mdfnshZsdc�ltkshokd�
rnbhZk� qdkZshnmr� Zmc� enrsdqdc� gxaqhchydc� btkstqdr� ’FZqbéZ� AdcnkkZ� Zmc� GnrZl�
1/10:�Nqshy�1/07(-�

Sgdrd�dudqxcZx�enqlr�ne�bnlltmhsx�rtrsdmZmbd�Zmc�qdrhrsZmbd�okZxdc�Z�bqhsh,
bZk�qnkd�hm�KZshmw�khudr�Zmc�T-R-�onkhshbZk�btkstqdr-�@s�sgd�dmc�ne�sgd�mhmdsddmsg�
bdmstqx)� enq� dwZlokd)� mnm,vghsd� Otdqsn� PhbZmr� Zmc� BtaZmr� hm� Mdv� Xnqj� Zmc�
EknqhcZ�bqdZsdc�kdZqmhmf�rnbhdshdr�sgZs�enrsdqdc�kZanq�tmhnmr�Zmc�qZchbZk�onkhshbr�
hm�ansg�sgd�T-R-�Zmc�sgd�BZqhaadZm�’Gneemtmf,FZqrjne�1/08(-�Hm�sgd�dZqkx�svdm,
shdsg�bdmstqx)�KZshmw�aZrdaZkk�okZxdqr�eqnl�sgd�BZqhaadZm�trdc�sgdhq�Zlahftntr�
onrhshnm�hm�T-R-�qZbhZk�rsqtbstqdr�sn�sdrs)�rsqdsbg)�Zmc�vdZjdm�aZrdaZkk&r�bnknq�khmd)�
sgdqdax�eZbhkhsZshmf�sgd�dudmstZk�hmsdfqZshnm�ne�sgd�ronqs�’Atqfnr�1//6(-�@krn�hm�
sgd�dZqkx�svdmshdsg�bdmstqx)�dsgmhb�LdwhbZm�eZqlvnqjdqr�athks�sgqhuhmf�bnlltmh,
shdr� cdrohsd� chrbqhlhmZshnm� Zmc� oZqshbhoZsdc� hm� Z� uZqhdsx� ne� kdhrtqd� Zbshuhshdr�
’@kZlhkkn� 1//5:� FZqbéZ� AdcnkkZ� 1//4(� sgZs� enrsdqdc� sgd� bnlltmhsx� shdr� sgZs�
rdqudc�Zr�sgd�entmcZshnm�enq�rsqhjdr�Zmc�bhuhk�qhfgsr�nqfZmhyhmf�eqnl�sgd�082/r�sn�
084/r-� KZshmw� ghrsnqhZmr� gZud� entmc� rhlhkZq� cxmZlhbr� sgqntfgnts� sgd� T-R-)� Zr�
chrbtrrdc�Zanud-

BqhshbZkkx)�hm�rsqdrrhmf�sgd�uZktd�ne�KZshmw�khudc�bhuhbr)�ghrsnqhZmr�gZud�mnsdc�
Z� oZrs� ne� rnbhZk)� btkstqZk)� Zmc� onkhshbZk� gdsdqnfdmdhsx� ’FZqbéZ� AdcnkkZ� Zmc�
GnrZl�1/10(-�Sgd�kZssdq�vZr�dladccdc�hm�Zmc�bnmrshstsdc�ax�ltkshokd�ghdqZq,
bghdr�Zmc�dmZbsdc�Zmc�bnmsdrsdc�Zbqnrr�knbZk)�mZshnmZk)�Zmc�sqZmrmZshnmZk�fdnf,
qZoghdr�’AdksqÍm�1/0/(-�Sgdqd�vZr�mn�rhmfkd�KZshmw�rtaidbs)�Zmc�sgdqd�qdlZhmr�
mn� oqhuhkdfdc� onrhshnm� enq� qdbntmshmf� Z� fdmdqZk� KZshmw� ghrsnqx-� @� ghrsnqx� ne�
KZshmw�khudc�bhuhbr�ldZmr�oZxhmf�Zssdmshnm�sn�KZshmw�chudqrhsx)�hmdptZkhshdr)�Zmc�
sqZmrenqlZshnmr-

KZshmw� khudc� bhuhbr&� knmf)� chudqrd)� Zmc� sqZmrmZshnmZk� ghrsnqx� Zkrn� rotqqdc� sgd�
ZqftZakx�lnqd�uhrhakd�enqlr�ne�onrs“Vnqkc�VZq�HH�KZshmw�onkhshbZk�dmfZfdldms)�
drodbhZkkx�sgd�qhrd�ne�sgd�BghbZmw�Zmc�Otdqsn�PhbZm�lnudldmsr�hm�sgd�085/r�Zmc�
086/r�’JqnbglZk�1/05:�RZmbgdy�1/10:�Rnmf,GZ�Kdd�1/03(-�Enq�hmrsZmbd)�Z�jdx�
bnlonmdms� ne� sgd� BghbZmw� lnudldms� hmbktcdc� sgd� BZkhenqmhZ,aZrdc� Tmhsdc�
EZql�Vnqjdqr� ’TEV(�lnudldms)� Z�tmhnm� sgZs� entfgs� enq�adssdq�vnqjhmf� Zmc�
khuhmf�bnmchshnmr�Zmc)�hm�sgd�oqnbdrr)�lZcd�eZqlvnqjdq�uhrhnmr�Zmc�Zbshnmr�Z�bqhsh,
bZk�bnlonmdms�ne�knbZk�Zmc�rsZsd�onkhshbr�’OZhy�1/12(-�BqhshbZkkx)�TEV�eZqlvnqj,
dqr� sqZbdc� sgdhq� tmhnmhrl� sn� dwodqhdmbdr� ntsrhcd� sqZchshnmZk� kZanq� nqfZmhyhmf)�
cqZvhmf�hmrsdZc�eqnl�Z�uhaqZms�bnkkdbshnm�ne�ghrsnqhdr)�roZbdr)�Zmc�Zbshnmr�sgZs�vd�
tmcdqrsZmc� Zr� khudc� bhuhbr-� Sgdrd� hmbktcdc� ronqsr� kdZftdr)� qdkhfhntr� mdsvnqjr)�
bnlltmhsx�Zhc�fqntor)�Zmc�btkstqZk�nqfZmhyZshnmr-�EZqlvnqjdqr�sgdm�qdeqZldc�
sgdhq� khudc� bhuhbr� sn� dmbntqZfd� TEV� ldladqrgho� Zmc� cdlnbqZshyd� qtqZk�
BZkhenqmhZ-

Sghr�cxmZlhb”Zm�deedqudrbdms�khudc�bhuhbr�sgZs)�cdrohsd�lZqfhmZkhyZshnm)�eZbhkh,
sZsdr�bnlltmhsx�khed�Zmc�Z�bqdZshud�qdeqZlhmf�sgZs�lnudr�sghr�bhuhbr�hmsn�enqlZk�
onkhshbZk� bnmsdrsZshnm”bnmshmtdr� sn� rgZod� oqdrdms� KZshmw� bnlltmhsx� khed� ’KZ�
EntmsZhm,Rsnjdr�1//8:�LÍqptdy�1/02:�PnrZr�1/08(-�Bnmrhcdq�sgd�rbgnkZqrgho�ne�
sgd�rnbhnknfhrs�Kdhrx�I-�@aqdfn)�sgd�dsgmnfqZogdq�EknqhcZklZ�Ani�Knody)�Zmc�sgd�
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ghrsnqhZm� KnqfhZ� FZqbéZ� OdíZ-� @aqdfn� ’1/03(� rgnvr� gnv� RZkuZcnqZm� vnldm�
hllhfqZmsr� hm� sgd� kZsd� svdmshdsg� bdmstqx� rdqudc� Z� bqhshbZk� qnkd� hm� T-R-� Zmc�
RZkuZcnqZm�onkhshbZk�dbnmnlhdr�vghkd�ehfgshmf�enq�fqdZsdq�rnbhZk�noonqstmhshdr�enq�
sgdhq�eZlhkhdr�Zmc�bnlltmhshdr)�sgdqdax�rgZohmf�ansg�T-R-�Zmc�RZkuZcnqZm�rnbhd,
shdr-�Ani�Knody�’1/06(�ghfgkhfgsr�LZxZm�xntsg�lhfqZmsr�Zmc�sgdhq�trd�ne�btkstqZk�
ZqsheZbsr� sn� mZld� sgdhq� Hmchfdmntr� dwodqhdmbdr� Zbqnrr� ltkshokd� rdsskdq,bnknmhZk�
rnbhdshdr)�drodbhZkkx�sgd�T-R-�Zmc�Ldwhbn)�bgZkkdmfd�khlhsdc�mnshnmr�ne�KYshmhcYc)�
Zmc� enrsdq� onkhshbZk� onvdq� Zbqnrr� mZshnmr-� FZqbéZ� OdíZ� rgnvr� gnv� CnlhmhbZm�
btkstqZk�vnqjdqr)�drodbhZkkx�vnldm)�dmfZfd)�bgZkkdmfd)�Zmc�sqZmrenql�sgd�qZbhZk�
antmcZqhdr�ne�CnlhmhbYmhcYc�ax�bdmsqZkhyhmf AkZbj�dwodqhdmbdr�hm�sgd�CnlhmhbZm�
Pdotakhb�Zmc�sgd�T-R-�’FZqbéZ�OdíZ�1/05(-�Sgntfg�bnudqhmf�Z�chudqrhsx�ne�dwodqh,
dmbdr)�sgdrd�rbgnkZqr�cdlnmrsqZsd�gnv�KZshmw�bnlltmhshdr�otkrd�vhsg�khudc�bhu,
hbr� Zmc� gnv� sgdx� qdeqZld� sgnrd� bhuhbr� sn� dmbnloZrr� sgdhq� sqZmrmZshnmZk)�
ltkshqZbhZk)�Zmc�hmsdqrdbshnmZk�dwodqhdmbdr-

Sghr�ghrsnqx)�vd�adkhdud)�gZr�cddo� hlokhbZshnmr� enq�gnv�vd� bnmbdhud�ne� Zmc�
sdZbg�bhuhbr�hm�sgd�T-R-�Sgd�dZqkx�svdmsx,ehqrs�bdmstqx�rZv�uZktZakd�Zssdlosr�sn�
cnbtldms�Zmc�sdZbg�KZshmw�ghrsnqx�hm�sgd�otakhb�dctbZshnm�rxrsdl:�Zmc�Zksgntfg�
sgdrd� deenqsr� eZbd� bnmrhcdqZakd� noonrhshnm)� dctbZsnqr� bnmshmtd� sn� hmbnqonqZsd�
KZshmw�ghrsnqhdr� hmsn� sgdhq� bkZrrqnnlr-�@r� sgdx�cn)�vd�dmbntqZfd� Z�ghrsnqx� sgZs�
bdmsdqr�KZshmw�khudc�bhuhbr-�Nmbd�vd�rdd�bhuhbr�Zr�lnqd�sgZm�dwdqbhrhmf�sgd�eqZm,
bghrd�nq�ldlnqhyhmf sgd�mtladq�ne�ldladqr�hm�sgd�T-R-�Bnmfqdrr)�vd�bZm�hcdm,
shex� sgd�oZrs�Zbshnmr� sgZs�rtrsZhmdc�bnlltmhshdr�Zmc�mdfnshZsdc�rnbhZk�qdkZshnmr�
Zbqnrr�aqnZc�fdnfqZoghdr-�Sgdrd�hmbktcdc�sgd�Zbshnmr�ne�vnldm)�lhfqZmsr)�mnm,
bhshydmr)� bghkcqdm)� ptddq� odnokd)� Hmchfdmntr� odnokd)� AkZbj� odnokd)� Zmc� nsgdq�
odnokd� ne� bnknq-� Sn� hcdmshex� sgdrd)� vd� mddc� hmsdqrdbshnmZk)� sqZmrmZshnmZk)� Zmc�
qdkZshnmZk� Zbbntmsr� sgZs� bdmsqZkhyd� KZshmw� gdsdqnfdmdhsx� ’AdksqÍm� 1/0/(-� Sgd�
dwoknqZshnm�ne�KZshmw�bnlltmhshdr&�bnlokdwhshdr�Zmc�Zfdmbhdr�rodZjr�Zkrn�sn�sgd�
aqnZcdq� rnbhZk�cxmZlhbr� hm� sgd�T-R-� Zmc�Zqd�ne�cddo�uZktd� sn�KZshmw� Zmc�mnm,
KZshmw�qdrhcdmsr�Zkhjd-

Ntq�PdeqZlhmf9�KZshmw�Bhuhbr�nm�sgd�Lnud

Sn�oqnuhcd�Z�bnmbqdsd�hkktrsqZshnm�ne�vgZs�rtbg�Z�qdeqZlhmf�ne�KZshmw�bhuhbr�sncZx�
vntkc�knnj�khjd)�vd�adfhm�vhsg�Zm�dwZlokd�eqnl�Z�knmf,rsZmchmf)�04,xdZq�cdrhfmdc�
oqnidbs� sgZs� aqntfgs� ghfg,rbgnnk,Zfdc� xntsg� vhsg� lhfqZms� eZqlvnqjdq� aZbj,
fqntmcr�eqnl�Zbqnrr�BZkhenqmhZ�sn�Z�oqdrshfhntr�BZkhenqmhZ�tmhudqrhsx�bZlotr�sn�
oZqshbhoZsd�hm�Z�qhfnqntr�Zmc�hmmnuZshud�ZbZcdlhb�oqnfqZl-�Dudqx�lnqmhmf�ctq,
hmf�sgd�lnmsg,knmf�LhfqZms�Rstcdms�KdZcdqrgho�Hmrshstsd�’LRKH()�sgd�oqnfqZl&r�
qdrhcdmshZk� Zmc� hmrsqtbshnmZk� rsZee� vntkc� ZbbnloZmx� 0//� rstcdmsr� Zknmf� Aqthm�
VZkj�eqnl�sgdhq�qdrhcdmshZk�gZkkr�nm�sgd�ghkk�sn�sgdhq�bkZrrqnnlr�nm�sgd�Tmhudqrhsx�
ne�BZkhenqmhZ)�Knr�@mfdkdr�’TBK@(�bZlotr-�Sgd�knmf�bnqqhcnq�sgZs�rdqudc�Zr�Z�
lZhm� oZsgvZx� sn� sgd� athkchmfr� sgZs� gntrdc� sgd� LRKH&r� hmrsqtbshnmZk� bntqrdr)�
Aqthm�VZkj�vZr�Z�okZbd�ne�rnbhZk�bnmfqdfZshnm�Zmc�sgd�roZbd�vgdqd�Z�qZmfd�ne�
tmhudqrhsx�rnbhZk)�btkstqZk)�onkhshbZk)�Zmc�dctbZshnmZk�bktar�chrsqhatsdc�hmenqlZshnm�
Zmc� rnkhbhsdc� ldladqrgho� Zmc� dmfZfdldms-� Hs� bntkc� Zkrn� ad� Z� okZbd� ne� rnbhZk�
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chrokZbdldms)�Z�qZbhZkhydc�roZbd�hm�vghbg�ghfg,rbgnnk,Zfdc�xntsg�eqnl�lhfqZms�
eZqldq�aZbjfqntmcr�vntkc�dwodqhdmbd�qZbhZk�sZtmsr)�qhchbtkd)�Zmc�bgZmsr�ne�zhkkd,
fZkr)�fn�aZbj�sn�vgdqd�xnt�bZld�eqnl –�Sgd�sqdj�Zbqnrr�bZlotr�tmcdq�rtbg�bhq,
btlrsZmbdr� vntkc� hmunjd� Z� qZmfd� ne� dlnshnmr”ntsqZfd)� Zmfdq)� edZq)� Zmc�
orxbgnknfhbZk�oZhm-

Xds�sghr�bnkkdbshud�lnudldms�ne�Aqnvm�anchdr�Zkrn�adbZld�Zm�nbbZrhnm�sn�bnk,
kdbshudkx�oqnakdl� rnkud� Zmc� sn�adfhm� sgd�oqnbdrr� ne�adbnlhmf�ghrsnqhbZk� Zbsnqr�
vgn�bntkc�qdvqhsd�Zmc�dmZbs�mdv�rnbhZk�Zmc�ZbZcdlhb�etstqdr�’DrohmnyZ�1//2:�
Ftsháqqdy)�Adbjdq)�ds�Zk-�1/08:�Ftsháqqdy)�Ghffr) ds�Zk-�1/08(-�Hs� hr� hlonqsZms�sn�
mnsd�sgZs�sghr�lnudldms�Zbqnrr�qZbhZkhydc�roZbd�adbZld�Zm�noonqstmhsx�enq�sgdrd�
rstcdmsr�sn�mdfnshZsd�dudqxcZx�chkdllZr�dwodqhdmbdc�ax�odnokd�eqnl�mnmcnlh,
mZms�bnlltmhshdr)�sn otrg�ZfZhmrs�sgd�hmsdmshnmr�ne�rxrsdlr�sgZs�bnmrsqZhm�lnud,
ldms�Zmc�odnokd&r�kdfhshlZsd�qhfgs�sn�okZbd)�sn�cdudkno�mdv�snnkr�sn�qdrhrs�knbZk�
Zmc�ghrsnqhbZk�qZbdc�Zmc�roZshZkhydc�hmdpthshdr”Zmc�sn�lnud�snvZqc�mdv�hcdmsh,
shdr�Zr�ghrsnqhbZk�Zbsnqr�’Ftsháqqdy�1/1/(-

GdZcr�gdkc�ghfg�Zmc�vZkjhmf�hm�tmhrnm)�sgd�LRKH�oZqshbhoZmsr�lnudc�rhkdmskx)�
bnmehcdmskx)�Zmc�vhsg�chfmhehdc�otqonrd�hm�Z�jhmc�ne�qdgdZqrZk�enq�etstqd�dudmsr�hm�
vghbg�sgdx�vntkc�mddc�sn�mZuhfZsd�sgd�cdlZmcr�qdpthqdc�vgdm�zlnuhmf–�vghkd�
Aqnvm-�Sgtr�adfZm�sgdhq�Zooqdmshbdrgho�hm�mdv�enqlr�ne�kdZqmhmf)�hmbktchmf�mns�
bnmbdchmf�roZbd”Zm�hlonqsZms�cdudknoldmsZk�sZrj�sgZs�xntsg)�rtbg�Zr�sgd�LRKH�
oZqshbhoZmsr)�eZbd�dudqx�cZx-�Sgdhq�sZrj�vZr�sn�lZjd�rdmrd�ne�sgdrd�oZrs�Zmc�oqd,
rdms� lhbqnZffqdrrhnmr)� qddmZbs� sgdl� hm� SdYsqn� cdk� Noqhlhcn� ’SgdYsqd� ne� sgd�
Nooqdrrdc:�AnZk�0868()�Zmc�dwZlhmd�sgdhq�ldZmhmf�sgqntfg�dlanchdc�bnfmhshud�
Zbshuhsx� Zmc� rnbhnbqhshbZk� ZmZkxrdr� ne� sdwsr� Zmc� bqhshbZk� chZknftd-� Hm� rgnqs)� sgdx�
qdeqZldc�sgdhq�lnudldms�sgqntfg�sgd�oqnakdlZshb�roZbd�ne�Aqthm�VZkj�ax�Z�bnk,
kdbshud�rsqZhfgsdmhmf�ne�sgd�aZbj)�Zr�LKJ�rn�dknptdmskx�ots�hs)�Zmc�sgtr�qdbkZhldc�
roZbd�Zmc�sgdhq�qdkZshnm�sn�hs�’Ftsháqqdy�1/1/(-

Sgd�LRKH�oqnfqZl�vZr�cdrhfmdc�sn�qdcdehmd�Zmc�dwoZmc�vgn bntkc�rtbbdrr,
etkkx�lZsqhbtkZsd�hmsn�sgd�Tmhudqrhsx�ne�BZkhenqmhZ�rxrsdl�ax�dmfZfhmf�xntsg�hm�Zm�
ghrsnqhbhydc�dctbZshnmZk�ZooqnZbg� sn�ZbZcdlhb�oqdoZqZshnm-�@m�ZmZkxrhr�ne�oqn,
fqZl� lZsqhbtkZshnm� cZsZ)� enq� hmrsZmbd)� rgnvdc� sgZs)� dZbg� xdZq)� Zklnrs� Zkk� 0//�
oZqshbhoZmsr� Zookhdc� sn� Z� bnkkdfd)�vhsg�4/�odqbdms� Zookxhmf� sn� sgd�Tmhudqrhsx�ne�
BZkhenqmhZ:� ne� sgdrd)� 74�odqbdms� vdqd� Zclhssdc)� lnrs� sn� Adqjdkdx� nq� TBK@�
’IZqZlhkkn�Zmc�Mtídy�1//8:�Mtídy�Zmc�IZqZlhkkn�1//3(-�LRKH�oZqshbhoZmsr�Zkrn�
hmbqdZrdc� sgdhq� bhuhb� oZqshbhoZshnm� Zmc� adfZm� sn� uhdv� sgdlrdkudr� Zr� ghrsnqhbZk�
Zfdmsr”sgZs�hr)�odnokd�dmfZfdc�ZfdmshbZkkx�vhsg�sgdhq�rnbhZk�etstqdr�ax�kdZqmhmf�
Zants�sgdhq�ghrsnqx�Zmc�dloknxhmf�rnbhnonkhshbZk�ZmZkxrhr�sn�qdeqZld�sgZs�ghrsnqx�
Zr�Z�qdrntqbd�sn�rtoonqs�sgdhq�dmfZfdldms-�Sgd�oqnbdrr�ne�adbnlhmf�bnmrbhntr�
ghrsnqhbZk�Zbsnqr�qdpthqdc�sgd�xntsg�sn�mdfnshZsd�dudqxcZx�chkdllZr)�Zr�vd�rZv�
Zanud)�Zmc�trd sgdl�sn�otrg�ZfZhmrs�sgd�hmsdmshnmr�ne�rxrsdlr�Zmc�sgdhq�cdrhfm,
dqr-�Sgd�odcZfnfhbZk�hlokhbZshnmr�ne�sgd�LRKH�oqnfqZl�hmbktcd�sgd�hlonqsZmbd�
ne�dlonvdqhmf�xntsg�sn�cdudkno�ZmZkxshbZk�snnkr�sn�vnqj�sgqntfg�Zmc�qdrgZod�sgd�
ghrsnqhbZk�Zmc�onkhshbZk�chldmrhnmr�ne�sgdhq�etstqd�Zr�xntmf�Zctksr-

@s� ehqrs� rhfgs)� qdZcdqr�lZx�mns� qdbnfmhyd� sghr�vZkj�cnvm�Aqthm�VZkj�Zmc� hsr�
uZqhntr�hmsdqZbshnmr�Zr�Z�enql�ne�bhuhb�Zbshnm-�Ats�vd�hmrhrs�nsgdqvhrd-�AdbZtrd�hs�
vZr�dladccdc�vhsghm�Z�qZmfd�ne�odcZfnfhbZk�oqZbshbdr�Zmc�chrbntqrdr)�sghr�cZhkx�
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Zbs� dmZakdc� rstcdmsr� sn� qdvnqj� sgdhq� hcdmshshdr� Zmc� qdkZshnmrghor� sn� ltkshokd�
roZbdr)� bqhshbZkkx� hcdmshex�oZrs� Zmc�oqdrdms rnbhZk� qdkZshnmr)� Zmc�oZqshbhoZsd� hm� Z�
bnkkdbshud� deenqs� sn� hloqnud� sgdhq� khudr� Zmc� sgd� khudr� ne� nsgdqr-�Khjd� sgd�LRKH�
rstcdmsr)�vd�tmcdqrsZmc�bhuhb�khed�Zr�dmfZfhmf�vhsg�ghrsnqx�sn�hlZfhmd�mdv�rnbhZk�
etstqdr”Z�jdx�odcZfnfhbZk�lnud�hmunkudc�hm�sgd�oqnbdrr�ne�zadbnlhmf�bnmrbhntr�
ghrsnqhbZk�Zbsnqr–�’DrohmnyZ�1//2:�Ftsháqqdy�1//7)�043(-�Vd�Zqftd�sgZs�ax�zrdd,
hmf–� sgdrd� rstcdmsr&� Zbshnmr� Zr� onkhshbZk� qdrhrsZmbd”Zr� bhuhbr”vd� dwoZmc� ntq�
tmcdqrsZmchmf�ne�KZshmw�onkhshbZk�dmfZfdldms�Zmc�sgd�Zahkhsx�enq�dudqxcZx�Zbsr�sn�
gZud�knmf,rsZmchmf)�sqZmrenqlZshud�hloZbsr�nm�xntsg-

Vd�Zqftd)�snn)�sgZs�Zmx�Zbshnm�mddcr�sn�ad�bnmsdwstZkkx�fqntmcdc�Zmc�ldYm,
hmfetk�enq�sgd�oZqshbhoZmsr-�SgZs�hr)�hs�mddcr�sn�Zeedbs�ptnshchZm�bnlltmhsx�bnm,
bdqmr�hm�Z�vZx�sgZs�lZjdr�rdmrd�sn�oZqshbhoZmsr-�@r�Zm�dwZlokd�ne�vgZs�vd�ldZm)�
bnmrhcdq� sgd� ZooqnZbg� sZjdm� ax� sgd� onkhshbZk� chqdbsnq� ne� sgd� Phudqrhcd� Zmc�
BnZbgdkkZ)�BZkhenqmhZ)�neehbdr�ne�Z�mZshnmZk�KZshmw,enbtrdc�onkhshbZk�nqfZmhyZshnm-�
Ghr�nqfZmhyhmf�oghknrnogx�z@GTX–�rsZmcr�enq�?mfdq.?fhsYshnm)�Gnod)�Tqfdmbx)�
Wnt-�?mfdq.?fhsYshnm9�Sgd�nqfZmhydq&r�ina�hr�sn�hcdmshex�vgZs�lnshuZsdr�sgd�hmch,
uhctZk)�rtbg�Zr�eZlhkx)�rbgnnkr)�bqhld)�kZbj�ne�qdrodbs)�Zmc�rn�nm-�Gnod9�Vhsgnts�Z�
okZm)�sgd�nqfZmhydq�hr�ldqdkx�ZfhsZshmf)�Zmc�sgd�odnokd�vgn�gZud�adbnld�dmfZfdc�
vhkk�dudmstZkkx�knrd�gnod-�Enq�dwZlokd)�he�oZqdmsr�Zqd�mns�gZoox�vhsg�sgdhq�bghkc&r�
rbgnnk)� sgdx� bZm fds� Zbshud� hm� sgd�oZqdms� bnllhssdd� sgZs�lZjdr�cdbhrhnmr�nudq�
rbgnnk�etmchmf)�nq�sgdx�bZm�nqfZmhyd�sn�dkdbs�Z�rbgnnk�anZqc ldladq�vgn�vZmsr�
sgdhq�bghkc�sn�rtbbddc-�Tqfdmbx9�Sn�fds�sghmfr�lnuhmf)�sgd�nqfZmhydq�ltrs�bgZqfd�
sgd�hrrtd�vhsg�tslnrs�tqfdmbx-�Wnt9�Vd�bZmmns�qdkx�nm�nsgdqr�sn�cn�sgd�vnqj:�dZbg�
ne�tr Zr�kdZcdqr�ltrs�sZjd�qdronmrhahkhsx�enq�cnhmf�sgd�vnqj-�Pnnsdc�hm�bnmsdwst,
Zkkx�fqntmcdc�ldZmhmf�lZjhmf)�sgd�@GTX�lncdk�qdpthqdr�sgd�nqfZmhydq�sn�ldds�
sgd� bnlltmhsx� ldladqr� vgdqd� sgdx� Zqd)� ehmc� nts� vgZs� hr� lnrs� hlonqsZms� sn�
sgdl� Zmc� sgdhq� bnlltmhsx� ’ZfhsZsd()� gdko� sgdl� cdudkno� Z� bntmsdqmZqqZshud�
’gnod(�sgZs�sghmfr�bZm�bgZmfd�Zmc�hm�sgd�mdZq�sdql�’tqfdmbx()�Zmc�oqnonrd�Z�okZm�
sgZs�hr�adkhduZakd�Zmc�ZbghduZakd�’xnt(-

@r�dwZlokdr�ne�zkhudc�bhuhbr)–�LRKH�Zmc�@GTX�bZkk�Zssdmshnm�ansg�sn�sgd�vZxr�
sgZs�odnokd�khud�Zmc�dmZbs�bhuhb�khed�hm�sgdhq�dudqxcZx�lnudldms�vhsghm�Zmc�Zbqnrr�
roZbdr�Zmc�sn�sgd�qhbg�enqlr�ne�kdZqmhmf�sgZs�sZjd�gnkc�hm�sgZs�lnudldms-�Hm�sghr�
Zqshbkd)�vd�vhrg�sn�khes�sgd�kdZqmhmf�sgZs�sZjdr�okZbd�hm�sgd�dudqxcZx�bnmsdws�ne�khudc�
bhuhbr)�Zkk�sgnrd�Zbshnmr�Zmc�mZqqZshudr�sgZs�lZmZfd)�bnmsdrs)�rtrsZhm)�Zmc.nq�qdhl,
Zfhmd� rnbhZk� qdZkhshdr-�Sn� sqtkx� rdd� sgd� khudc�bhuhbr�dmZbsdc�ax�KZshmw� Zmc�nsgdq�
lhmnqhshydc�odnokd)�vd�oqnonrd�sgd�bnmbdos�ne�zbhuhbr�nm�sgd�lnud-–�Sgqntfg�sghr�
kdmr)�vd�bZm�rdd�sgd�vZxr�sgZs�sgd�bnlahmdc�enqbdr�ne�ghrsnqx)�onkhshbr) Zmc�btkstqd�
rgZod�bnmsdlonqZqx�bhuhb� khed-�@r�vd�gZud�rddm� hm� sgd�bZrd�ne� sgd�lhfqZms�rst,
cdmsr�Zs�TBK@)�khudc�bhuhbr�Zqd�qdZkhydc�hm�dudqxcZx�enqlr�ne�qdrhrsZmbd�sgZs�Zqd�
sgdm�lnudc� hmsn� enqlZk�onkhshbZk� khed:�vZkjhmf�vhsg�chfmhsx� sgqntfg�Z� qZbhZkhydc�
roZbd� vZr� Z� bnkkdbshud� Zbs� ne� qdrhrsZmbd)� drodbhZkkx� hm� hsr� qdeqZlhmf� ne� vgZs� hs�
ldZmr� sn� oZqshbhoZsd� eqddkx� hm� bhuhb� khed� Zmc�gnkchmf� sgd�oZrs� Zr� Z� qdrntqbd� enq�
oqdrdms�Zmc�etstqd�Zbshnm-

Khudc�bhuhbr�hr�sgtr�ghrsnqhbhydc�bhuhbr�fqntmcdc�hm�sgd�lZsdqhZk�khudr�ne�KZshmw�
odnokd�Zbqnrr�ghrsnqhbZk�shld�Zmc)�Zs�sgd�rZld�shld)�aZrdc�hm�odnokd&r�dudqxcZx�
oqZbshbdr-�TmcdqrsZmchmf�sgd�bhuhbr�cdudknodc�Zmc�dmZbsdc�vhsghm�Zmc�Zbqnrr�sgd�
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aqnZc�qZmfd�ne�oqZbshbdr�hm�vghbg�KZshmw�odnokd�oZqshbhoZsd)�bhuhbr�nm�sgd�lnud�
qdrtksr�hm�Z�lnqd�ZbbtqZsd�Zmc�qdkduZms�bhuhbr”nmd�sgZs�Zssdmcr�sn�sgd�rnbhnghr,
snqhbZk� chldmrhnmr� ne� bhuhb� khed� Zmc� sgd� chudqrhsx� ne� dwodqhdmbd� Zmc� Zfdmbx� ne�
KZshmw� bnlltmhshdr-� Khudc� bhuhbr� bZostqdr� gnv� odnokd� khud� btkstqZkkx� Zbqnrr� Z�
qZmfd� ne� rdsshmfr� Zmc� Zssdmcr� sn� gnv� odnokd� athkc� bhuhbr� qdodqsnhqdr� Zr� sgdx�
zlnud–�Zbqnrr�Z�qZmfd�ne�oqZbshbdr-�Ax�enbtrhmf�nm�khudc�bhuhbr)�vd�Zqftd)�vd�bZm�
bdmsqZkhyd�Z�chudqrd�KYshmhcYc�Zmc�enqdfqntmc�lZqfhmZkhydc�KZshmw�unhbdr-

BkZrrqnnl�HlokhbZshnmr

@r�mnsdc�dZqkhdq)� rbgnnkr� bZm�okZx�Z� bqhshbZk� qnkd� hm� sgd�onkhshbZk� rnbhZkhyZshnm�ne�
KZshmw�rstcdmsr�Zmc�sgdhq�eZlhkhdr�Zmc)�hm�sgd�oqnbdrr)�cdlnbqZshyd�fnudqmldmsZk�
hmrshstshnmr�hm�sgd�T-R-�Hm�sghr�Zqshbkd)�vd�rtffdrs�sgqdd�lZhm�rsdor�sn�lZjd�sghr�
gZoodm-

AqnYcdm�zbhuhbr–�sn�hmbktcd�Ymc�uYkhcYsd�zkhudc�bhuhbr–

Khudc�bhuhbr� Zqd� sgd�Zbshnmr� sgZs�dwhrs�ntsrhcd� enqlZk�onkhshbZk� rsqtbstqdr�ats�
rshkk� mZld� Zmc� rgZod� sgd� rnbhZk� vnqkcr� ne� chudqrd� bnlltmhshdr-� Sgdrd� Zbshnmr�
hmbktcd�hmsdqfdmdqZshnmZk�dsgmhb�Zmc�khmfthrshb�rtrsdmZmbd)�Zr�vdkk�Zr�rnbhZk�Zmc�
btkstqZk� Zbshuhrl)� nesdm� sgqntfg� mdv� sdbgmnknfhdr-� SqZmrmZshnmZk� Zmc� hmsdqrdb,
shnmZk)�sgdrd�Zbshnmr�qdekdbs�sgd�uZqhntr�enqbdr�’hmbktchmf�Zfdmsr(�rgZohmf�KZshmw�
hcdmshshdr)�ghdqZqbghdr)�Zmc�onkhshbr-

BdmsqYkhyd�rstcdmsr �Ymc�bnlltmhshdr �khudc�bhuhbr

Vhsg�Zm�dwoZmcdc�cdehmhshnm�ne�bhuhbr)�vd�bZm�mn�knmfdq�Zqftd�sgZs�KZshmw�bnl,
ltmhshdr�Zqd�mns�onkhshbZkkx�dmfZfdc-�HmrsdZc)�vd�dlogZrhyd�sgd�aqnZc�rodbsqtl�
ne�hmsdqfdmdqZshnmZk)�sqZmrmZshnmZk)�Zmc�hmsdqrdbshnmZk�khudc�bhuhbr�hm�KZshmw�bnl,
ltmhshdr� Zmc)� sn� dmbntqZfd� rstcdms� bhuhb� Zfdmbx)� tqfd� dctbZsnqr� sn� qdbnfmhyd�
sgdrd�bhuhbr�hm�Z�uZqhdsx�ne�roZbdr)�hmbktchmf�ghrsnqx)�Zqs)�Zmc�rbhdmbd�bkZrrdr-�Sgd�
enbtr�rgntkc�qdlZhm�nm�rstcdmsr&�knbZk�bnlltmhshdr�sn�lZjd�bhuhb�Zbshuhsx�uhrhakd�
Zmc�lnqd�ldZmhmfetk�enq�sgdl-

Trd�Ybshuhrl�sn�qdeqYld�rsnqhdr�Ymc�aqhcfd�khudc�enqlYk�bhuhbr

Dkrdvgdqd)�vd�gZud�Zqftdc�sgZs�vgdm�bnlltmhsx,aZrdc�nqfZmhyZshnmr�Zbsh,
uZsd� bnlltmhsx� ldladqr� sn� dmfZfd� nsgdq� bnlltmhsx� ldladqr)� sgdx� enrsdq�
dlZmbhoZsnqx�odcZfnfhbZk� roZbdr� ’FZqbéZ�AdcnkkZ�Zmc�RhkuZ�1/11(-�Jdx� sn� sghr�
deenqs�hr�sgd�nqfZmhydq&r�Zahkhsx�sn�ZqshbtkZsd�mdv�mZqqZshudr�sgZs�cdlnmrsqZsd�sgd�
bnlltmhsx&r�onvdq�Zmc�Zfdmbx�Zmc�sgZs�hmrohqd�bhuhb�Zbshnm-�Hm�rgnqs)�sghr�Zahkhsx�
bZm� ad� trdc� sn� kdudqZfd� Z� bnlltmhsx&r� oZrs� Zmc� oqdrdms� khudc� bhuhbr� sn� athkc�
rnbhZk�Zmc�onkhshbZk�Zbshnmr-�Ax�hmuhshmf�rstcdmsr�hmsn�Z�khudc�bhuhbr�eqZldvnqj)�sgd�
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bkZrrqnnl�bZm�sgtr�sqZmrkZsd�rstcdmsr&�khudc�bhuhbr�hmsn�Z�rstcdms,kdc�Zmc�bnllt,
mhsx,aZrdc�Zbshuhrl-

Sgntfg�qdbnfmhyhmf�oqdrdms�onkhshbZk�khlhsr)�sgd�rsdor�Zanud�mnsd�sgZs�sdZbgdqr�
eqnl ltkshokd�chrbhokhmdr�bZm�dmfZfd�KZshmw�Zmc�mnm,KZshmw�rstcdmsr� hm�mdbdr,
rZqx)� uZktZakd)� Zmc� tkshlZsdkx� dmdqfhyhmf� bhuhb� kdZqmhmf-� Sgd� rhfmhehbZms� kZbj� ne�
KZshmw�qdoqdrdmsZshnm�nm�rbgnnk�anZqcr)�enq�dwZlokd)�hloZbsr�dctbZshnm�onkhbhdr�
Zmc�kdZqmhmf�noonqstmhshdr�’FZqbéZ�AdcnkkZ�1/01(-�Rstcdmsr�bZm�rstcx�Zmc�hloZbs�
sghr�tmcdqqdoqdrdmsZshnm�ax�Zrjhmf)�Vgx�cndr�sghr� kZbj�ne�qdoqdrdmsZshnm�dwhrs;�
VgZs� Zqd� hsr� hlokhbZshnmr� enq� rbgnnk�onkhbhdr� Zmc� rstcdms� kdZqmhmf;�VgZs� khudc�
bhuhbr�’oZrs�Zmc�oqdrdms(�bZm�ad�kdudqZfdc�sn�eZbhkhsZsd�qdenql;

Sgd�rsdor�gdqd�cn�mns�adfhm�vhsg�Zm�Y�oqhnqh�dmc�fnZk:�mnq�cn�sgdx�Zhl�sn�enrsdq�
Z�rsZshb�bhuhb�hcdZk-�PZsgdq)�sgdx�bgZkkdmfd�tr�sn�aqnZcdm�ntq�bhuhbr�cdehmhshnm�sn�
bdmsqZkhyd� KZshmw� rstcdmsr&� khudr� Zmc� sn� rdd� sgdhq� bnlltmhshdr&� qdrhkhdmbd� Zmc�
deehbZbx�Zbqnrr�ltkshokd�roZbdr�Zmc�shldrbZkdr-�Sgdrd�rsdor�bZm�ad�Zcnosdc�hm�Zkk�
bkZrrqnnlr� Zmc� hm� roZbdr� ntsrhcd� rbgnnkr-� Sgdx� bZm� Zkrn� ad� oqZbshbdc� sgqntfg�
ltkshokd�ldchtlr)�rtbg�Zr�bnkkdfd�rtlldq�oqnfqZlr)�bnlltmhsx�nqfZmhyZshnmr&�
@GTX�rsqZsdfx)� Zmc� eZqlvnqjdqr&� rsqhjdr-�Sghr� hr� sn� rZx)�vd� rsqdrr�oqnbdrr� Zmc�
knbZshnm)�vhsg�ansg�vnqjhmf�sn�bdmsdq�KZshmw�rstcdmsr�Zmc�sgdhq�bnlltmhshdr�sn�
cdudkno�bntmsdqmZqqZshudr�sgZs�qdeqZld�sgdhq�rdmrd�ne�okZbd�Zmc�otqonrd�vhsghm�
T-R-�cdlnbqZbx-

KZrskx)�hm�dlogZrhyhmf�KZshmw�rstcdmsr&�khudc�bhuhbr)�vd�Zqd�Zkrn�bZkkhmf�enq�bdm,
sdqhmf�sgd�rnbhZk)�btkstqZk)�Zmc�onkhshbZk�cheedqdmbdr�Zmc� hmdptZkhshdr� hmgdqdms�sn�
Zmx�odnokd-�KZshmw�bnlltmhshdr�Zqd�ltkshqZbhZk�Zmc�dmbnloZrr�cheedqdms�mZshnmZk�
nqhfhmr)� bkZrrdr)� fdmcdqr)� rdwtZk� nqhdmsZshnmr) Zmc� bhuhb� rsZstrdr-� Sgd� bntmsdq,
mZqqZshudr� bqhshbZk� enq�KZshmw�bhuhbr�vhkk� nmkx�ad�ldZmhmfetk� sn� rstcdmsr� he� sgdrd�
mdv�mZqqZshudr�dlaqZbd�sgZs�hmsdqmZk�gdsdqnfdmdhsx�Zmc�Zccqdrr�hsr�lxqhZc�onkhsh,
bZk�hlokhbZshnmr-�Vd�vntkc�cn�vdkk�sn�vdkbnld�Zmc�fqnv�eqnl�dlaqZbhmf�sgnrd�
cheedqdmbdr)� sn� oZtrd� lhmcetkkx� hm� sgd� sqZmrhsnqx� roZbd� hlokhdc� hm� sgd� ogqZrd��
d�oktqhatr�tmtl-�Hm�cnhmf�rn)�Zmc�hm�vdkbnlhmf�Zmc�rodZjhmf�eqnl�ansg�Z�KZshmw�
Zmc� T-R-� oktqhatr� odqrodbshud)� vd� lZx� Zunhc� bnmrsqtbshmf� Z� etstqd� @ldqhbZm�
tmtl�sgZs�ekZssdmr�sghr�chudqrd�qdZkhsx-�Sghr�cheedqdmbd,nqhdmsdc�oqZbshbd�hr�Zkrn�ne�
cddo�uZktd�sn�mnm,KZshmw�rstcdmsr�enq�sgd�T-R-�ne�sgd�dZqkx�svdmsx,ehqrs�bdmstqx�
bnmshmtdr� sn� cdehmd� hsrdke� sgqntfg� hsr� chrshmbs� ats� hmsdqrdbshmf� oZrsr”nesdm� hm�
rgZqdc�roZbdr-�Hm�sgd�oqnbdrr)�vd�lZx�dudm�ad�Zakd�sn�etkkx�Zccqdrr�sgd�rnbhZk)�
btkstqZk)�Zmc�onkhshbZk�hmdptZkhshdr�Zmc�khlhsZshnmr�ne�ntq�oZrs�Zmc�oqdrdms�vnqkcr-

Bnmbktrhnm

Sgd�bgZkkdmfdr�ne�sdZbghmf�bhuhbr�hm�Z�rtarsZmshud�Zmc�ldZmhmfetk�vZx�Zqd�lxqhZc)�
ansg�eqnl�sdZbgdr�Zmc�enq�sgd�rbgnnkr�hm�vghbg�sgdx�vnqj-�Onkhshbr�Zmc�hcdnknfx�
tmcdqkx�sgd�onrhshnmhmf�ne�ansg�sdZbgdqr�Zmc�rstcdmsr)�Zmc�rbgnnkr�Zqd�hmbqdZr,
hmfkx�vZqx�Zants�bhuhb�dctbZshnm9�sdZbgdqr�lZx�edZq�qZhrhmf�zonkhshbZk–�snohbr�enq�
edZq�ne�oZqdmsr&�nq�ZclhmhrsqZsnqr&�qdronmrdr-�Sghr�cxmZlhb�vZr�sqtd�dudm�adenqd�
qdbdms�onkZqhyhmf�dudmsr�Zmc�gZr�nmkx�hmsdmrhehdc�vhsg�sgdl-�@mc�Zksgntfg�rstchdr�
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gZud�rgnvm�sgZs�sdZbgdqr&�adkhder�Zeedbs�vgZs�sgdx�rdd�Zr�hlonqsZms�enq�rstcdmsr�
sn�kdZqm�hm�qdedqdmbd�sn�bhuhbr)�Z�1/10�rstcx�’ChFhZbnln�ds�Zk-�1/10(�entmc�sgZs�
bhuhbr�sdZbgdqr�hm�Z�qZbhZkkx�chudqrd�rbgnnk�chrsqhbs�kZbjdc�Z�rgZqdc�tmcdqrsZmchmf�
ne�vgZs�bhuhb�dctbZshnm�vZr�enq�Zmc�vgZs�sgd�ZooqnoqhZsd�ldsgncr�enq�sdZbghmf�hs�
vdqd-�OdqgZor�mns�hmbhcdmsZkkx)�sgd�qdrdZqbgdqr�nardqudc�sgZs�sgdrd�sdZbgdqr�Zkrn�
rteedqdc�eqnl�Z�kZbj�ne�oqnedrrhnmZk�cdudknoldms�hm�sgd�rtaidbs-�Hm�rtl)�Z�gnrs�ne�
eZbsnqr”sgd�onkhshbr�hmgdqdms�hm�sdZbgdq�oqdoZqZshnm)�sdZbgdqr&�qdkZshnmrghor�vhsg�
ZclhmhrsqZsnqr)�rbgnnkr&�qdkZshnmrghor�vhsg�oZqdmsr”Zkk�bnloqnlhrd�sgd�Zahkhsx ne�
rbgnnkr�sn�deedbshudkx�oqdoZqd�rstcdmsr�enq�cdlnbqZshb�bhshydmrgho-

Rbgnnkr�Zqd�Z�jdx� rhsd�ne� bhuhb�cdudknoldms�Zmc� hmsdfqZshnm)� Zmc�vd�adkhdud�
sgZs� ntq� sqZmrmZshnmZk)� hmsdqrdbshnmZk)� qdkZshnmZk� lncdk”nmd� qnnsdc� hm� Z� lnqd�
bnloqdgdmrhud� Zmc� dwoZmrhud� tmcdqrsZmchmf� ne� KZshmw� Zfdmbx� Zmc� ghrsnqx”
bntkc�lZwhlhyd�sgd�rsqdmfsgr�sgZs�KZshmw�rstcdmsr�aqhmf�sn�sgd�bkZrrqnnl�Zmc�sn�
sgdhq�bnlltmhshdr-�Hs�enbtrdr�nm�lZjhmf�sgdhq�bnkkdbshud�Zfdmbx)�oZrs�Zmc�oqdrdms)�
uhrhakd�Zmc�ldZmhmfetk-�Hs�Zkrn�gdkor�sgdl�sn�rdd�edkknv�bnlltmhsx�ldladqr�Zr�
onvdqetk� ghrsnqhbZk� Zmc�onkhshbZk� Zfdmsr� Zmc�oqnuhcdr� sgdl�vhsg� sgd� rdmrd� sgZs�
sgdhq�fqnto�hr�vnqsgx�ne�oqhcd�Zmc�ne�dmfZfdldms)�Zkk�ne�vghbg�Zqd�eZbsnqr�sgZs�
gZud�addm�rgnvm�sn�enrsdq�KZshmw�eddkhmfr�ne�onkhshbZk�Zfdmbx�Zmc�deehbZbx�’FZqbéZ�
AdcnkkZ� 1//4(-� Rtbg� Zm� ZooqnZbg)� rn� rsZqjkx� cheedqdms� eqnl� gnv� bhuhbr� hr�
ZooqnZbgdc�hm�bkZrrqnnlr�sncZx)�lZx�vdkk�gnkc�sgd�jdx�sn�enrsdqhmf�KZshmw�Zfdmbx�
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RsZmenqc�Tmhudqrhsx�Oqdrr-
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BZkhenqmhZ�CdoZqsldms�ne�DctbZshnm-�0887-�Ghrsnqx“rnbhYk�rbhdmbd�bnmsdms�rsYmcYqcr�enq�BYkhenqmhY�otakhb�
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BnqonqZshnm-
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ne�dsgmhbhsx-�Adqjdkdx)�B@9�Tmhudqrhsx�ne�BZkhenqmhZ�Oqdrr-
Ftsháqqdy)�Jqhr�C-�1//7-�Cdudknohmf�Z�rnbhnbqhshbZk�khsdqZbx�hm�sgd�sghqc�roZbd-�QdYchmf�QdrdYqbg�PtYqsdqkx�
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Ftsháqqdy)� Jqhr� C-� 1/1/-� Vgdm� kdZqmhmf� Zr� lnudldms� lddsr� kdZqmhmf� nm� sgd� lnud-� Bnfmhshnm� Ymc�

Hmrsqtbshnm�27�’2(9�316“22-
Ftsháqqdy)� Jqhr� C-)� Aqxbd� Adbjdq)� LZmtdk� K-� DrohmnyZ)� JqhrsZ� K-� Bnqsdr)� @qstqn� Bnqsdy)� Inrá� PZlñm�

KhyÍqqZfZ)�DcvZqc�Phudqn)�JZqdm�UhkkdfZr)�Zmc�Odmf�Xhm-�1/08-�Xntsg�Zr�ghrsnqhbZk�Zbsnqr�hm�sgd�oqnctb,
shnm�ne�onrrhakd�etstqdr-�Lhmc)�Btkstqd)�Ymc�?bshuhsx�15�’3(9�180“2/7-

Ftsháqqdy)�Jqhr�C-)�Idmmhedq�Ghffr)�Inrá�PZlñm�KhyÍqqZfZ)�Zmc�DcvZqc�Phudqn-�1/08-�KdZqmhmf�Zr�lnud,
ldms� hm� rnbhZk� cdrhfm,aZrdc� dwodqhldmsr9� OkZx� Zr� Z� kdZchmf� Zbshuhsx-� GtlYm� Cdudknoldms� 51� ’0.1(9�
55“71-

Gneemtmf,FZqrjne)� Idrrd-� 1/08-� QYbhYk� lhfqYshnmr9� Mdv� Wnqj� Bhsx� Ymc� sgd� qdunktshnmYqx� onkhshbr� ne� sgd�
RoYmhrg�BYqhaadYm-�Oqhmbdsnm)�MI9�Oqhmbdsnm�Tmhudqrhsx�Oqdrr-

IZqZlhkkn)�MZsgZkhZ�D-)�Zmc�@mmd,LZqhd�Mtídy-�1//8-�Sgd�hloZbs�ne�adhmf�zlhfqZms–9�CdlnfqZoghdr�ne�
hmdptZkhsx�Zmc�ntsbnldr�ne�onrrhahkhsx-�OdcYfnfhdr9�?m�HmsdqmYshnmYk�IntqmYk�3�’0(9�83“0/5-

Idmmhmfr)�L-�Jdms)�Zmc�PhbgZqc�F-�Mhdlh-�0857-�Sgd�sqZmrlhrrhnm�ne�onkhshbZk�uZktdr�eqnl�oZqdms�sn�bghkc-�
?ldqhbYm�OnkhshbYk�Rbhdmbd�Qduhdv�519058“73-

JZgmd)�Inrdog�D-)�Zmc�Dkkdm�LhccZtfg-�1//7-�CdlnbqZbx� enq�rnld9�Sgd�bhuhb�noonqstmhsx�fZo� hm�ghfg�
rbgnnk-�Bhqbkd�Vnqjhmf�OZodq�!48)�Bdmsdq�enq�HmenqlZshnm�Zmc�PdrdZqbg�nm�Bhuhb�KdZqmhmf�’BHPBKD()�
VZrghmfsnm)�CB-

JZgmd)�Inrdog�D-)�Zmc�RtrZm�D-�Ronqsd-�1//7-�Cdudknohmf�bhshydmr9�Sgd�hloZbs�ne�bhuhb�kdZqmhmf�noonqstmh,
shdr�nm�rstcdmsr&�bnllhsldms� sn�bhuhb�oZqshbhoZshnm-�?ldqhbYm�DctbYshnmYk�QdrdYqbg�IntqmYk�34� ’3(9�
627“55-

Jhmf)�Cdrlnmc-�1//1-�LYjhmf�?ldqhbYmr9�HllhfqYshnm)�chudqrhsx)�Ymc�sgd�nqhfhmr�ne�sgd�chudqrd�cdlnb,
qYbx-�BZlaqhcfd)�L@9�GZquZqc�Tmhudqrhsx�Oqdrr-
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JqnbglZk)�LZw-�1/05-�Aktd�SdwYr9�Sgd�lYjhmf�ne�Y�ltkshqYbhYk�cdlnbqYshb�bnYkhshnm�hm�sgd�bhuhk�qhfgsr�dqY-�
BgZodk�Ghkk)�MB9�Tmhudqrhsx�ne�Mnqsg�BZqnkhmZ�Oqdrr-

KZ�EntmsZhm,Rsnjdr)�KZvqdmbd-�1//8-�Ptddq�QhbYmr9�Btkstqdr�Ymc�rdwtYkhshdr�hm�sgd�chYronqY-�LhmmdZonkhr)�
LM9�Tmhudqrhsx�ne�LhmmdrnsZ�Oqdrr-

Kdd)�BZqnk�C-)�Fqdfnqx�Vghsd)�Zmc�ChZm�Cnmf)�dcr-�1/10-�MYshnmYk�?bYcdlx�ne�DctbYshnm�hrrtdr�qdonqs�
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DctbZshnm-

KnyZmn)�PnrhmZ-�1/07-�?m�?ldqhbYm�kYmftYfd9�Sgd�ghrsnqx�ne�RoYmhrg�hm�sgd�Tmhsdc�RsYsdr-�NZjkZmc)�B@9�
Tmhudqrhsx�ne�BZkhenqmhZ�Oqdrr-

LÍqptdy)� Ingm� C-� 1/02-� AkYbj,aqnvm� rnkhcYqhsx9� QYbhYk� onkhshbr� hm� sgd� mdv� ftke� rntsg-� @trshm)� SW9�
Tmhudqrhsx�ne�SdwZr�Oqdrr-

LbCduhss)�LhbgZdk)�Zmc�Rohqn�Jhntrhr-�1//5-�Dwodqhldmsr�hm�onkhshbZk�rnbhZkhyZshnm9�Jhcr�unshmf�TR@�Zr�Z�
lncdk�enq�bhuhb�dctbZshnm�qdenql-�Bhqbkd�Vnqjhmf�OZodq�!48)�Bdmsdq�enq�HmenqlZshnm�Zmc�PdrdZqbg�nm�
Bhuhb�KdZqmhmf�’BHPBKD()�VZrghmfsnm)�CB-
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BZqnkhmZ�Oqdrr-
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RZmbgdy)�Fdnqfd�I-�1/10-�Anxkd�Gdhfgsr9�Gnv�Y�Knr�?mfdkdr�mdhfganqgnnc�adbYld�sgd�etstqd�ne�?ldqhbYm�
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ChZm�Cnmf)�1/5“13-�VZrghmfsnm)�CB9�MZshnmZk�@bZcdlx�ne�DctbZshnm-
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