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'LFFLRQDULR ]DਸSDUR WULOLQJXતH� VDਸSDUD–FDVWHOODQR–NLFKZD�
FDVWHOODQR–VDਸSDUD \ NLFKZD–VDਸSDUD

&KULVWLQH %HLHU� %UHQGD %RZVHU� /HY 0LFKDHO \ 9LYLDQ :DXWHUV

© ���� SRU ORV DXWRUHV \ (GLFLRQHV $E\D�<DOD� 7RGRV ORV GHUHFKRV UHVHUYDGRV�

3ULPHUD HGLFLRਸQ� (GLFLRQHV $E\D�<DOD
$Y� �� GH RFWXEUH 1����� \ :LOVRQ
&DVLOOD ���������
7HOI�� ������� ������� H[W� ����
)D[� ������� �������
(�PDLO� HGLWRULDO#DE\D\DOD�RUJ
4XLWR�(FXDGRU

'LDJUDPDFLRਸQ� &KULVWLQH %HLHU
&DEHFHUDV $LG 3URMHFW
\ (GLFLRQHV $E\D�<DOD
4XLWR�(FXDGRU
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'LFFLRQDULR KHFKR FRQ )LHOGZRUNV /DQJXDJH ([SORUHU �)/([� \ /$7(;
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$QWHFHGHQWHV GHO SUR\HFWR GH GRFXPHQWDFLRਸQ GHO LGLRPD VDਸSDUD � � � � � � �YLL
/RV SDUWLFLSDQWHV HQ HO SUR\HFWR GH GRFXPHQWDFLRਸQ � � � � � � � � � � � � � � � � � � � L[

,QWURGXFFLRਸQ � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � ��

,QIRUPDFLRQHV EDਸVLFDV DFHUFD GHO LGLRPD VDਸSDUD \ VX HVFULWXUD � � � � � �
/RV VRQLGRV� IRQHPDV� YRFDOHV \ FRQVRQDQWHV � � � � � � � � � � � � � � � � � � �
(O DOIDEHWR VDਸSDUD � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � �
/DV FRQVRQDQWHV GHO LGLRPD VDਸSDUD � � � � � � � � � � � � � � � � � � � � � � � � � � � � �
/DV YRFDOHV GHO LGLRPD VDਸSDUD � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � �
9DULDFLRਸQ HQ ODV SURQXQFLDFLRQHV GHO VDਸSDUD � � � � � � � � � � � � � � � � � � ��
7HਸUPLQRV XਸWLOHV � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � ��
&RਸPR XELFDU XQD SDODEUD HQ HVWH GLFFLRQDULR � � � � � � � � � � � � � � � � ���
(O RUGHQ GH ODV SDODEUDV HQ HO NLFKZD � � � � � � � � � � � � � � � � � � � � � � � � ��

/DV UHODFLRQHV HQWUH HO VDਸSDUD \ RWURV LGLRPDV � � � � � � � � � � � � � � � � � � � � ��

2EUDV FRQVXOWDGDV � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � ��
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/RV GLFFLRQDULRV WHPDਸWLFRV � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � ���
/RV DQLPDOHV � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � ���
/DV DYHV � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � ���
/RV SHFHV � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � ���
/RV UHSWLOHV \ ORV DQϧELRV � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � ���
/RV LQVHFWRV � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � ���
/DV SODQWDV � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � ���
(O PXQGR QDWXUDO � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � ���
/XJDUHV QDWXUDOHV \ FXOWXUDOHV � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � ���
/RV SHUVRQDMHV \ QRPEUHV SURSLRV � � � � � � � � � � � � � � � � � � � � � � � � � � ���
/DV SHUVRQDV \ HO SDUHQWHVFR � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � ���
3DUWHV \ HVWDGRV GHO FXHUSR � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � ���
5HODFLRQHV VRFLDOHV \ OD FRPXQLFDFLRਸQ � � � � � � � � � � � � � � � � � � � � � � ���
(O KRJDU \ OD FKDFUD � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � ���
/D FRFLQD \ OD FRPLGD � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � ���
/D FD]D \ OD SHVFD � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � ���
&RVDV IDEULFDGDV � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � ���
1XਸPHURV \ FDQWLGDGHV � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � ���
&XDOLGDGHV � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � ���
7LHPSR � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � ���
/RV YHUERV� 3DODEUDV GH DFFLRਸQ \ HVWDGR � � � � � � � � � � � � � � � � � � � � ����
3DODEUDV \ PRUIHPDV JUDPDWLFDOHV � � � � � � � � � � � � � � � � � � � � � � � � � � ���

YL | 'LFFLRQDULR VDਸSDUD–FDVWHOODQR–NLFKZD



(VWH GLFFLRQDULR HV SURGXFWR GHO
3UR\HFWR GH 'RFXPHQWDFLRਸQ GHO ,GLRPD 6DਸSDUD ���������
�=DਸSDUR 5DSLG 'RFXPHQWDWLRQ 3URMHFW� =5'3�
GH &DOLIRUQLD 6WDWH 8QLYHUVLW\� )XOOHUWRQ
8QLYHUVLW\ RI &DOLIRUQLD� %HUNHOH\
\ OD 21* &DEHFHUDV $LG 3URMHFW� +RXVWRQ� 7H[DV

(TXLSR WHਸFQLFR GHO SUR\HFWR�
&KULVWLQH %HLHU� 3K'� OLQJXતLVWD \ DQWURSRਸORJD

&DEHFHUDV $LG 3URMHFW
%UHQGD %RZVHU� 3K'� DQWURSRਸORJD

&DOLIRUQLD 6WDWH 8QLYHUVLW\� )XOOHUWRQ
/HY 0LFKDHO� 3K'� OLQJXતLVWD

8QLYHUVLW\ RI &DOLIRUQLD� %HUNHOH\
9LYLDQ :DXWHUV� OLQJXતLVWD

8QLYHUVLW\ RI &DOLIRUQLD� %HUNHOH\

+DEODQWHV GHO LGLRPD VDਸSDUD TXLHQHV
SDUWLFLSDURQ HQ HO WUDEDMR OLQJXતӡ ਸVWLFR�

9LFHQWH $OLDZNXUL 'DJXD� 0RQWDOYR� (FXDGRU
3XUXQD 0XFXVKLJXD $ULDZNXUL� %DOVDXUD� (FXDGRU
$QD 0DUӡ ਸD 6DQWL $VKDQJD� 0DVDUDPX� (FXDGRU
3HGUR (UQHVWR ¶&HVDULR· 6DQWL 6KLKXDQJR�

-DQGLD\DFX� (FXDGRU
0DUӡ ਸD ¶0DODNX· 8VKLJXD 0DQJLD� &RQDPER� (FXDGRU

&RQVXOWRUDV \ 7UDGXFWRUDV� &DVWHOODQR–.LFKZD�
-DQLV 1XFNROOV� 3K'� %ULJKDP <RXQJ 8QLYHUVLW\
-XOLD 3LFKXUD &XML� 6KHOO� (FXDGRU

(O SUR\HFWR =5'3 IXH UHDOL]DGR HQ FRRSHUDFLRਸQ FRQ OD 1DFLRਸQ 6DਸSDUD
GHO (FXDGRU �ໍ༼ෞ�� (O WUDEDMR OLQJXતӡ ਸVWLFR GHO SUR\HFWR IXH UHDOL]DGR
HQ 6KHOO� -DQGLD\DFX \ 0RQWDOYR� 3DVWD]D� (FXDGRU�

| YLL



(O SUR\HFWR OLQJXતӡ ਸVWLFR ¶=5'3· KD UHFLELGR ϧQDQFLDPLHQWR GH�
• 7KH 1DWLRQDO 6FLHQFH )RXQGDWLRQ �/D )XQGDFLRਸQ 1DFLRQDO GH
&LHQFLDV� GH ORV ((�88�� 16) *UDQW �%&6�������� D &DOLIRU�
QLD 6WDWH 8QLYHUVLW\� )XOOHUWRQ� SDUD HO SUR\HFWR ¶¶=DਸSDUR >]UR@
5$3,' 'RFXPHQWDWLRQ 3URMHFW �=5'3�··� GLULJLGR SRU OD 'UD�
%UHQGD %RZVHU �,QYHVWLJDGRUD 3ULQFLSDO� \ OD 'UD� &KULVWLQH %HLHU
�&R�,QYHVWLJDGRUD 3ULQFLSDO�

• &ROOHJH RI +XPDQLWLHV DQG 6RFLDO 6FLHQFHV� &DOLIRUQLD 6WDWH 8QL�
YHUVLW\� )XOOHUWRQ

• 7KH 'LHEROG )XQG� 'HSDUWPHQW RI $QWKURSRORJ\� 8QLYHUVLW\ RI
&DOLIRUQLD� %HUNHOH\

• )DFXOW\ 'HYHORSPHQW &HQWHU� &DOLIRUQLD 6WDWH 8QLYHUVLW\� )XOOHU�
WRQ

• /D 21* &DEHFHUDV $LG 3URMHFW� +RXVWRQ� 7H[DV

)RWR GH OD SRUWDGD� $UWHIDFWRV WUDGLFLRQDOHV VDSDUD

'H L]TXLHUGD D GHUHFKD� NDVXPD DVDVKL� WD]RਸQ GH EDUUR SDUD FKLFKD�
VLQ GLVHQRV SLQWDGRV� HQ HO HVWLOR VDSDUD� KHFKR SRU $ELUD &DULDMDQR�
&RQDPER� ����� DQDNXND NDZVKLPD� ROOD GH EDUUR XWLOL]DGD HVSHFLDO�
PHQWH SDUD VRSD GH FDUQH FRQ DMӡ ਸ� KHFKD SRU 0DODNX 8VKLJXD� &RQDP�
ER� ����� QLLFKDNDNLK\D LDWDZNX� ROOD GH EDUUR SHTXHQD� SLQWDGD FRQ
ORV GHGRV HQ HO HVWLOR VDSDUD� KHFKD SRU $QD 0DUӡ ਸD 6DQWL� 0DVDUDPX�
����� VDSDUX� FDQDVWD FXELHUWD \ IRUUDGD� KHFKD SRU SHUVRQD GHVFR�
QRFLGD� 0ROLQR� ����� VDKDVKLPD� ROOD SHTXHQD GH EDUUR� FRQ ODGRV
UHFWRV \ VLQ ODELR� KHFKD SRU 3XUXQD 0XFXVKLJXD� %DOVDXUD� ����� $U�
WHIDFWRV GH OD FROHFFLRਸQ GH %UHQGD %RZVHU� )RWR SRU -RKQ 3DWWRQ�
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)LOD GHODQWHUD� 3HGUR (UQHVWR ¶&HVDULR· 6DQWL 6KLKXDQJR \ QLQRV�
)LOD WUDVHUD� GH L]TXLHUGD D GHUHFKD� -XOLD 3LFKXUD &XML� $QD 0DUӡ ਸD
6DQWL $VKDQJD� %UHQGD %RZVHU� /HY 0LFKDHO� &KULVWLQH %HLHU� 9LYLDQ

:DXWHUV� �)RWR SRU &KULVWLQH %HLHU� -DQGLD\DFX� �����

3XUXQD 0XFXVKLJXD $ULDZNXUL
�)RWR SRU %UHQGD %RZVHU� 6KHOO� �����

| L[



0DUӡ ਸD ¶0DODNX· 8VKLJXD 0DQJLD
�)RWR SRU -RKQ 3DWWRQ� &RQDPER� �����

9LFLQWH $OLDZNXUL 'DJXD
�)RWR SRU /HY 0LFKDHO� 0RQWDOYR� �����

[ | 'LFFLRQDULR VDਸSDUD–FDVWHOODQR–NLFKZD



(VWH GLFFLRQDULR VH SUHVHQWD D ORV KDEODQWHV GHO LGLRPD VDਸSDUD �WDP�
ELHਸQ FRQRFLGR FRPR ]DਸSDUR D QLYHO PXQGLDO�� D VXV IDPLOLDV� D ODV IX�
WXUDV JHQHUDFLRQHV GH OD HWQLD VDਸSDUD �]DਸSDUR�� \ DO LJXDO D FXDOTXLHU
RWUD SHUVRQD LQWHUHVDGD� FRQ HO ϧQ GH GRFXPHQWDU \ UHFRUGDU OR TXH
H[LVWH DFWXDOPHQWH GHO LGLRPD VDਸSDUD� +R\ HQ Gӡ ਸD� HO QRPEUH VDਸSDUD
HV HO PDਸV SUHIHULGR SRU HO SXHEOR PLVPR� SDUD UHIHULUVH D OD FXOWXUD� HO
LGLRPD� HO SXHEOR� HO WHUULWRULR WLWXODGR� \ OD 1DFLRਸQ 6DਸSDUD GHO (FXD�
GRU \ SRU HVR RSWDPRV SRU HVWH QRPEUH� 6LQ HPEDUJR� QR TXHUHPRV
ROYLGDU TXH HO QRPEUH PDਸV XVDGR SRU ORV KDEODQWHV SDUD VX SXHEOR \
VX LGLRPD IXH ND\DSӝ�
(O WUDEDMR GH LQYHVWLJDFLRਸQ TXH UHVXOWRਸ HQ HVWH GLFFLRQDULR VH OOHYRਸ

D FDER HQWUH MXOLR ���� \ MXOLR ���� HQ ORV SREODGRV GH 6KHOO� -DQ�
GLD\DFX \ 0RQWDOYR� HQ OD SURYLQFLD GH 3DVWD]D� (FXDGRU� FRPR SDU�
WH GHO 3UR\HFWR GH 'RFXPHQWDFLRਸQ GHO ,GLRPD 6DਸSDUD �=DਸSDUR 5$3,'
'RFXPHQWDWLRQ 3URMHFW�� GLULJLGR SRU OD 'UD� %UHQGD %RZVHU �DQWURSRਸ�
ORJD GH &DOLIRUQLD 6WDWH 8QLYHUVLW\� )XOOHUWRQ� \ OD 'UD� &KULVWLQH %HLHU
�OLQJXતLVWD \ DQWURSRਸORJD GH OD 21* &DEHFHUDV $LG 3URMHFW� HQ FRODER�
UDFLRਸQ FRQ HO 'U� /HY 0LFKDHO �OLQJXતLVWD GH 8QLYHUVLW\ RI &DOLIRUQLD�
%HUNHOH\� \ 9LYLDQ :DXWHUV �HQ HVH HQWRQFHV� HVWXGLDQWH GH SRVJUDGR
GH OD OLQJXતӡ ਸVWLFD HQ 8QLYHUVLW\ RI &DOLIRUQLD� %HUNHOH\�� (VWH GLFFLRQD�
ULR HV UHVXOWDGR GH ORV FRQRFLPLHQWRV OLQJXતӡ ਸVWLFRV \ FXOWXUDOHV GH ORV
VDਸSDUD�KDEODQWHV 3HGUR (UQHVWR ¶&HVDULR· 6DQWL 6KLKXDQJR� $QD 0DUӡ ਸD
6DQWL $VKDQJD� 0DULD ¶0DODNX· 8VKLJXD 0DQJLD� 3XUXQ̃D 0XFXVKLJXD
$ULDZNXUL \ 9LFHQWH $OLDZNXUL 'DJXD� FRQ HO LQGLVSHQVDEOH DVHVRUD�
PLHQWR GH -XOLD 3LFKXUD &XML FRPR WUDGXFWRUD HQWUH ORV LGLRPDV NLFK�
ZD \ FDVWHOODQR� $JUDGHFHPRV PXFKR WDPELHਸQ D OD 'UD� -DQLV 1XFNROOV
SRU VXV FRQVHMRV YDOLRVRV VREUH QXHVWUDV UHSUHVHQWDFLRQHV GHO LGLRPD
NLFKZD� D 6WHSKDQLH )DUPHU SRU VX DVHVRUDPLHQWR WHਸFQLFR VREUH HO PD�
QHMR GH OD EDVH GH GDWRV �HQ )/([� \ OD SURGXFFLRਸQ GHO GRFXPHQWR ϧQDO

,QWURGXFFLRਸQ | �



�HQ /$7(;�� \ -RVHਸ (QULTXH -XQFRVD %ODVFR \ )DQQ\ &DEUHUD $XOHVWLD
GH (GLFLRQHV $E\D�<DOD SRU WRGR VX YDOLRVR DSR\R HQ OD SUHSDUDFLRਸQ
GH HVWD SXEOLFDFLRਸQ�
$ OR ODUJR GHO SUR\HFWR� UHYLVDPRV FRQ ORV KDEODQWHV ODV VLJXLHQWHV

REUDV H[LVWHQWHV VREUH HO LGLRPD VDਸSDUD� $QGUDGH 3DOODUHV ������� &XL�
VDQD HW DO� ������� 0R\D ������� 3HHNH ������� 6WDUN ������ \ 9DUJDV
\ *XDPDਸQ ������� $GHPDਸV� UHFXUULPRV D ODV VLJXLHQWHV REUDV� 0LFKDHO
HW DO� ������� 0R\D ������� 2UU \ :ULVOH\ ������� 3HHNH ������ \ 5LFK
�������
4XLHQHV FRQIRUPDPRV HO HTXLSR WHਸFQLFR DJUDGHFHPRV SURIXQGD�

PHQWH D ORV VHQ̃RUHV 3HGUR (UQHVWR \ 9LFHQWH \ D ODV VHQ̃RUDV $QD 0DUӡ ਸD�
0DODNX \ 3XUXQ̃D� HO KDEHU FRPSDUWLGR FRQ QRVRWURV VXV FRQRFLPLHQWRV
GHO LGLRPD VDਸSDUD� HQVHQ̃DQGR FRQ SDFLHQFLD \ EXHQ KXPRU� 7DPELHਸQ�
TXHUHPRV H[SUHVDU QXHVWURV DJUDGHFLPLHQWRV VLQFHURV D OD FRPXQLGDG
GH -DQGLD\DFX� D ORV GLULJHQWHV GH 0RQWDOYR \ D OD 1DFLRਸQ 6DਸSDUD SRU
VX DSR\R \ VX FRQϧDQ]D HQ HVWH SUR\HFWR� /RV UHGDFWRUHV GH HVWH GLF�
FLRQDULR SLGHQ GLVFXOSDV WDQWR D HOORV FRPR D ORV GHPDਸV OHFWRUHV GHO
OLEUR SRU FXDOTXLHU HUURU TXH DSDUH]FD HQ VXV SDਸJLQDV�
(VWH GLFFLRQDULR FRQVWD GH VLHWH SDUWHV PDਸV� /D VHJXQGD SDUWH SUH�

VHQWD XQD GHVFULSFLRਸQ GHO DOIDEHWR \ ORV VRQLGRV GHO LGLRPD VDਸSDUD \
WUDWD DOJXQRV DVSHFWRV LPSRUWDQWHV GHO FRQWHQLGR GHO PLVPR GLFFLRQD�
ULR \ VX RUJDQL]DFLRਸQ� /D WHUFHUD SDUWH GHVDUUROOD EUHYHPHQWH OD KLV�
WRULD GHO LGLRPD VDਸSDUD \ OD IDPLOLD D OD TXH SHUWHQHFH� OD IDPLOLD OLQ�
JXતӡ ਸVWLFD ]DSDURDQD� /D FXDUWD SDUWH HV XQD ELEOLRJUDIӡ ਸD GH ODV REUDV
FRQVXOWDGDV D OR ODUJR GH OD HODERUDFLRਸQ GHO GLFFLRQDULR� /D TXLQWD SUH�
VHQWD SDODEUDV GHO LGLRPD VDਸSDUD VHJXਸQ HO RUGHQ GHO DOIDEHWR VDਸSDUD�
/D VH[WD SDUWH SUHVHQWD HVDV PLVPDV SDODEUDV VDਸSDUDV RUJDQL]DGDV VH�
JXਸQ VX WUDGXFFLRਸQ DO FDVWHOODQR� \ OD VHਸSWLPD SDUWH� VHJXਸQ VX WUDGXF�
FLRਸQ DO LGLRPD NLFKZD� /D RFWDYD SDUWH SUHVHQWD ODV SDODEUDV VDਸSDUDV
DJUXSDGDV VHJXਸQ VX VLJQLϧFDGR – SRU HMHPSOR� QRPEUHV GH DQLPDOHV R
QRPEUHV GH SODQWDV� R VHJXਸQ VX FDPSR GH XVR – SRU HMHPSOR� SDODEUDV
TXH WLHQHQ TXH YHU FRQ OD FKDFUD R FRQ OD FRFLQD�
'DGR TXH KD\ PXFKDV SHUVRQDV GHO SXHEOR VDਸSDUD TXH KDEODQ HO

LGLRPD NLFKZD� \ PXFKRV KDEODQWHV GHO LGLRPD FDVWHOODQR WDPELHਸQ� HQ
HVWH GLFFLRQDULR VH KDQ SURSRUFLRQDGR WUDGXFFLRQHV HQWUH HO VDਸSDUD� HO
NLFKZD GHO 2ULHQWH HFXDWRULDQR \ HO FDVWHOODQR GH OD $PD]RQӡ ਸD HFXDWR�
ULDQD� SDUD TXH PXFKDV SHUVRQDV SXHGDQ DSURYHFKDU GH VX FRQWHQLGR�
9DOH GHVWDFDU TXH HO FDVWHOODQR TXH VH XWLOL]D HQ HVWH GLFFLRQDULR SUR�
FXUD PDQWHQHU ϧGHOLGDG FRQ HO PRGR GH KDEODUOR HQ ODV FRPXQLGDGHV
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VDਸSDUD� HQ YH] GH HVWDQGDUL]DUOR� 9DOH PHQFLRQDU WDPELHਸQ TXH LQFRU�
SRUDPRV PXFKDV SDODEUDV \ WHਸUPLQRV GH XVR FRPXਸQ HQ OD UHJLRਸQ TXH VH
GHVFRQRFHQ HQ RWURV SDUWHV GHO PXQGR – HVSHFLDOPHQWH HQ ORV FDPSRV
GH DQLPDOHV� SHFHV� DYHV� SODQWDV \ DUWHIDFWRV FXOWXUDOHV� (Q OD PHGL�
GD GH OR SRVLEOH� KHPRV LQWHQWDGR LQFOXLU LQIRUPDFLRQHV GHVFULSWLYDV
HQ HVWRV FDVRV� SDUD TXH HO OHFWRU SXHGD FRPSUHQGHU ODV GHϧQLFLRQHV�
(VSHUDPRV TXH FDGD OHFWRU SXHGD DSUHFLDU OR TXH FRQWLHQH HVWH GLF�
FLRQDULR \ TXH� DO OHHUOR� SXHGD UHϩH[LRQDU \ DSUHFLDU OD ODUJD \ ULFD
KLVWRULD GHO SXHEOR VDਸSDUD�

,QWURGXFFLRਸQ | �
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(Q HVWD SDUWH� SURSRUFLRQDPRV YDULDV LQIRUPDFLRQHV EDਸVLFDV SHUR PX\
LPSRUWDQWHV DFHUFD GHO LGLRPD VDਸSDUD \ VREUH FLHUWRV WHPDV GH OD OLQ�
JXતӡ ਸVWLFD UHOHYDQWHV SDUD HO FRQWHQLGR GH HVWH GLFFLRQDULR VDਸSDUD� 7DP�
ELHਸQ WUDWDPRV DOJXQRV DVSHFWRV GH OD RUJDQL]DFLRਸQ GH HVWH GLFFLRQDULR
FRQ HO ϧQ GH IDFLOLWDU HO XVR GHO PLVPR SRU VXV OHFWRUHV�

&DGD LGLRPD WLHQH VX SURSLR MXHJR GH VRQLGRV� /RV VRQLGRV PDਸV EDਸVLFRV
GH XQ LGLRPD VH OODPDQ IRQHPDV� 8Q IRQHPD HV XQ VRQLGR GHO LGLRPD
TXH HV GLVWLQWR GH WRGRV ORV GHPDਸV VRQLGRV GHO PLVPR LGLRPD� (O LGLR�
PD VDਸSDUD WLHQH �� IRQHPDV� TXH SXHGHQ VHU GLYLGLGRV HQ YRFDOHV \
FRQVRQDQWHV�
/D YRFDO HV XQ WLSR GH VRQLGR TXH VH KDFH FRQ OD ERFD DELHUWD� /R

TXH KDFH OD GLIHUHQFLD HQWUH ODV GLVWLQWDV YRFDOHV WLHQH TXH YHU FRQ OD
DSHUWXUD GH OD ERFD� OD XELFDFLRਸQ GH OD OHQJXD HQ OD ERFD� OD SRVLFLRਸQ
GH ORV ODELRV \ RWUDV FDUDFWHUӡ ਸVWLFDV GH OD IRUPD GH OD ERFD KXPDQD�
/D FRQVRQDQWH HV XQ WLSR GH VRQLGR TXH WDPELHਸQ GHSHQGH GH OD IRU�

PD GH OD ERFD KXPDQD� /R TXH GLVWLQJXH ODV FRQVRQDQWHV GH ODV YRFDOHV
HV TXH ODV FRQVRQDQWHV VLHPSUH LQYROXFUDQ DOJXQD PDQHUD GH FHUUDU R
FDVL FHUUDU OD ERFD SDUD LQWHUUXPSLU OD VDOLGD GHO DLUH GH ORV SXOPRQHV�
6L XVWHG OHH ODV SDODEUDV GH HVWD RUDFLRਸQ HQ YR] DOWD� SUHVWDQGR DWHQ�
FLRਸQ D ODV GLVWLQWDV IRUPDV TXH KDFH FRQ OD ERFD� SRGUDਸ GLIHUHQFLDU ODV
YRFDOHV \ ODV FRQVRQDQWHV GHO FDVWHOODQR�
$ OD YH]� KD\ TXH GDUVH FXHQWD TXH FDGD XQR GH ORV �� IRQHPDV

�R VHD� VRQLGRV EDਸVLFRV� GHO VDਸSDUD HVWDਸ UHSUHVHQWDGR SRU XQD FLHUWD

,QIRUPDFLRQHV EDਸVLFDV DFHUFD GHO LGLRPD | �



OHWUD R SDU GH OHWUDV HQ HO DOIDEHWR VDਸSDUD� (VR TXLHUH GHFLU TXH ORV ��
VRQLGRV EDਸVLFRV GHO VDਸSDUD FRUUHVSRQGHQ D ODV �� OHWUDV GHO DOIDEHWR� (V
HO WUDEDMR GHO OLQJXતLVWD LGHQWLϧFDU FXDਸOHV VRQ ORV VRQLGRV EDਸVLFRV GH XQ
LGLRPD TXH SXHGHQ UHSUHVHQWDUVH SRU HO DOIDEHWR GHO PLVPR LGLRPD�
$ FRQWLQXDFLRਸQ� SUHVHQWDPRV HO DOIDEHWR TXH VH XVD HQ HVWH GLFFLR�

QDULR SDUD HVFULELU ORV VRQLGRV GHO LGLRPD VDਸSDUD� 7DPELHਸQ GHVFULELPRV
FDGD XQR GH ORV IRQHPDV GHO VDਸSDUD \ SUHVHQWDPRV XQD GHVFULSFLRਸQ GH
FRਸPR VH SURQXQFLDQ WRGDV ODV OHWUDV GHO DOIDEHWR� LQFOX\HQGR YDULRV
HMHPSORV GHO XVR GHO DOIDEHWR VDਸSDUD�

D� FK� K� KZ� L� ӝ� N� NZ� N\� P� Q� Q\�
S� U� U\� V� VK� W� WV� X� Z� \

(O LGLRPD VDਸSDUD VH HVFULEH FRQ �� FRQVRQDQWHV�
FK� K� KZ� N� NZ� N\� P� Q�
Q\� S� U� U\� V� VK� W� WV� Z� \

/RV VRQLGRV GH ODV FRQVRQDQWHV FK� P� Q� S� U� V� W \ \ GHO VDਸSDUD
VRQ PX\ SDUHFLGRV D ORV VRQLGRV GH ODV PLVPDV OHWUDV HQ HO FDVWHOODQR�
(MHPSORV GH HVWDV FRQVRQDQWHV DSDUHFHQ HQ HO FXDGUR DEDMR�

6RQLGR VDਸSDUD FDVWHOODQR NLFKZD
FK D\FKDZ QRPEUH VKXWL
P LW\XPXND PXMHU ZDUPL
Q QDULFKD HVWUHOOD LVWULOभD
S SDUDWX YLHQWR ZD\UD
U SDUDKD DEXHOD DSDPDPD
V VӝNDND SHUH]RVR NLOभD
W WDZNX KRPEUH NDUL
\ ND\D SHUVRQD �QR DMHQD� UXQD
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3RU RWUR ODGR� OD PDQHUD GH SURQXQFLDU \ HVFULELU ODV FRQVRQDQWHV
K� KZ� N� NZ� N\� Q\� U\� VK� WV \ \ HV SDUWLFXODU DO LGLRPD VDਸSDUD�
$GHPDਸV� DOJXQRV GH HVWRV VRQLGRV QR H[LVWHQ HQ HO FDVWHOODQR� (MHPSORV
GH HVWDV FRQVRQDQWHV DSDUHFHQ HQ HO VLJXLHQWH FXDGUR�
6RQLGR VDਸSDUD FDVWHOODQR GHVFULSFLRਸQ
K DKDQX YRODU 6LPLODU D OD M GHO FDVWHOODQR HQ

¶MDODU· SHUR PDਸV VXDYH
KZ WDKZLQ\X HQWHQGHU 3URQXQFLDGR FRPR OD M \ Z GHO

FDVWHOODQR D OD YH]
N NDNӝND QHJUR 3URQXQFLDGR FRPR OD F GHO FDV�

WHOODQR HQ ¶FDVD· \ OD TX HQ ¶TXH·
NZ NZDWӝ PRQR EODQFR 3URQXQFLDGR FRPR ¶FXHQWR· GHO

FDVWHOODQR
N\ WDN\DZQX GDU YXHOWD 3URQXQFLDGR FRPR ¶TXLHQ· GHO

FDVWHOODQR \ ¶PLN\D· GHO NLFKZD
Q\ PDQLQ\X MRYHQ VROWHUR 3URQXQFLDGR FRPR ¶FDQD· GHO

FDVWHOODQR \ ¶Q̃DQ̃D· GHO NLFKZD
U\ DU\DZNX SHUUR 3URQXQFLDGR FRPR ¶IXULD· GHO

FDVWHOODQR
VK VKLQ\DND IUӡ ਸR 3URQXQFLDGR FRPR ¶VKXWL· GHO

NLFKZD
WV WVXWXND PDQWHFD 3URQXQFLDGR FRPR OD W VHJXLGD

LQPHGLDWDPHQWH SRU OD V
Z DZDVKL XQ̃D 3URQXQFLDGR FRPR ¶KXHVR· GHO

FDVWHOODQR R ¶ZDVL· GHO NLFKZD

$SDUWH GH HVWRV VRQLGRV EDਸVLFRV� HO LGLRPD VDਸSDUD WDPELHਸQ WLHQH
FLHUWDV FRPELQDFLRQHV GH VRQLGRV QR PX\ FRPXQHV HQ HO FDVWHOODQR TXH
PHUHFHQ PHQFLRQDUVH� (VWDV FRPELQDFLRQHV DSDUHFHQ HQ HO VLJXLHQWH
FXDGUR�
6RQLGR VDਸSDUD FDVWHOODQR GHVFULSFLRਸQ
K\ LK\DZWX DJXMD $OJR VLPLODU DO FDVWHOODQR ¶PDJLD·
W\ LW\D FDVD $OJR VLPLODU DO FDVWHOODQR ¶WLHPSR·
DZ LDWVDZNӝ ODELR $OJR VLPLODU DO FDVWHOODQR ¶FDXVD·

,QIRUPDFLRQHV EDਸVLFDV DFHUFD GHO LGLRPD | �



(O LGLRPD VDਸSDUD VH HVFULEH FRQ � YRFDOHV�
D� L� ӝ� X

/RV VRQLGRV GH ODV YRFDOHV D� L \ X GHO VDਸSDUD VRQ PX\ SDUHFLGRV
D ORV VRQLGRV GH ODV PLVPDV OHWUDV HQ FDVWHOODQR� (MHPSORV GH HVWDV
YRFDOHV DSDUHFHQ HQ HO VLJXLHQWH FXDGUR�

6RQLGR VDਸSDUD FDVWHOODQR NLFKZD
D DPDND SDOR NDVSL

PDKDVX PHMLOOD PXQJOXV
L L\DUL KXDQJDQD ZDQJDQD

PDKLQ\X FRFLQDU �FDUQH� \DQXQD �D\FKDWD�
X XPXQX VHPEUDU� HQWHUUDU WDUSXQD� SDPEDQD

PXKXNXUXND WLSR GH FDUSLQWHUR SLQGXN FDOSLQWLUR

3RU RWUR ODGR� XQD GH ODV YRFDOHV GHO VDਸSDUD QR H[LVWH HQ HO FDVWHOODQR
QL HQ HO NLFKZD� \ XVDPRV XQD OHWUD HVSHFLDO SDUD HVWD YRFDO� ӝ� FX\R
QRPEUH HQ FDVWHOODQR HV ¶OD L FRQ EDUUD·� 6H YH HVWD YRFDO HQ ORV HMHPSORV
HQ HO VLJXLHQWH FXDGUR�

6RQLGR VDਸSDUD FDVWHOODQR NLFKZD
ӝ WӝNӝUӝND DPDULOOR NLOभX

ӝVӝND FKLFKLFR FKLFKLNX
XӝPӝ KRMD SDQJD

$ YHFHV HQ HO LGLRPD VDਸSDUD� ODV YRFDOHV VH SURQXQFLDQ GH PDQHUD PDਸV
ODUJD TXH OR QRUPDO� (Q HVWRV FDVRV� HVFULELPRV OD YRFDO GRV YHFHV VH�
JXLGDV� (VR TXLHUH GHFLU TXH ODV YRFDOHV DD� LL� ӝӝ� \ XX VXHQDQ VLP�
SOHPHQWH FRPR D� L� ӝ� \ X SHUR VRQ PDਸV ODUJDV� R VHD� VX VRQLGR VH
H[WLHQGH XQ SRFR� FRPR HQ ORV HMHPSORV HQ HO VLJXLHQWH FXDGUR�

� | 'LFFLRQDULR VDਸSDUD–FDVWHOODQR–NLFKZD



6RQLGR VDਸSDUD FDVWHOODQR NLFKZD
DD NDDWӝQX DPDQHFHU SXQ]KD\DQD
LL NDVKLLNZD OXQD NLOभD
ӝӝ QӝӝKZD FRGR PDNL PXNX
XX PXXUL VLUHQD \DNX ZDUPL

)LQDOPHQWH� YDOH PHQFLRQDU TXH H[LVWHQ DOJXQDV YDULDFLRQHV UHJXOD�
UHV HQ HO LGLRPD VDਸSDUD TXH LQFOXLPRV HQ HVWH GLFFLRQDULR� 8Q WLSR GH
YDULDFLRਸQ HV OR TXH VH OODPD OD YDULDFLRਸQ GLDOHFWDO� (VWDV YDULDFLRQHV
GLDOHFWDOHV H[LVWHQ SRUTXH GHVGH KDFH VLJORV HO LGLRPD VDਸSDUD VH KDEOD
HQ XQ WHUULWRULR JUDQGH� FRQ KDEODQWHV HQ GLVWLQWRV JUXSRV \ GLVWLQWRV
OXJDUHV� 3RU FRQVLJXLHQWH� KDQ UHVXOWDGR DOJXQDV GLIHUHQFLDV HQ OD PD�
QHUD GH SURQXQFLDU FLHUWDV SDODEUDV� FRPR YHPRV HQ HO FXDGUR DEDMR�
9DULDFLRQHV GH HVWH WLSR DSDUHFHQ HQ HVWH GLFFLRQDULR FRQ VXV SURSLDV
HQWUDGDV�

3DODEUD VDਸSDUD RWUD IRUPD GH FDVWHOODQR NLFKZD
OD SDODEUD

ULULFKD  ULULN\D OHQJXD NDOभX
DULFKDNZD  DULN\DNZD FXHOOR NXQJD
7XULFKD  7XULN\D 1RPEUH UXQD VKXWL

SHUVRQDO

7DPELHਸQ H[LVWHQ DOJXQDV YDULDFLRQHV PD́V VX́WLOHV GH OD SURQXQFLD�
FLRਸQ GH FLHUWDV FRPELQDFLRQHV GH VRQLGRV HQ HO VDਸSDUD TXH VRQ FRP�
SOHWDPHQWH FRUUHFWRV� FRPR YHPRV HQ HO VLJXLHQWH FXDGUR� 9DULDFLRQHV
GH HVWH WLSR DSDUHFHQ HQ ODV HQWUDGDV GH HVWH GLFFLRQDULR FRPR SDUWH
GH OD LQIRUPDFLRਸQ GH SURQXQFLDFLRਸQ�

,QIRUPDFLRQHV EDਸVLFDV DFHUFD GHO LGLRPD | �



3DODEUD VDਸSDUD RWUD IRUPD GH FDVWHOODQR NLFKZD
OD SDODEUD

DQDPLVKDZND  DQDPLVKDZNZD FDQGHOD QLQD
QDWXND  QDWXNZD URMR SXND
SXKX\DZND  SXKX\DZNZD SODਸWDQR SDODQGD
SDWDZND  SDWDZNZD PRQR FKRUR NXVKLOभX

5HFDOFDPRV TXH WRGDV HVWDV YDULDFLRQHV VRQ IRUPDV FRUUHFWDV HQ HO
KDEOD GHO LGLRPD VDਸSDUD \ SRU HVR HVWDਸQ LQFOXLGDV ODGR D ODGR HQ HVWH
GLFFLRQDULR� 9HPRV HO IHQRਸPHQR GH YDULDFLRਸQ WDPELHਸQ HQ HO FDVWHOODQR�
SRU HMHPSOR� KD\ JHQWH TXH SURQXQFLD OD OO GH ¶OOHJDU· GH XQD PDQHUD
\ KD\ RWUD JHQWH TXH OD SURQXQFLD GH RWUD PDQHUD�

+D\ DOJXQRV WHਸUPLQRV HVSHFLDOHV TXH ORV OLQJXતLVWDV XVDQ SDUD GHVFULELU
FRUUHFWDPHQWH ORV LGLRPDV KXPDQRV� $ FRQWLQXDFLRਸQ� YDPRV D LQWUR�
GXFLU DOJXQRV GH HOORV PX\ XਸWLOHV SDUD HVWH GLFFLRQDULR�
(Q FDGD LGLRPD GHO PXQGR� ODV SDODEUDV SXHGHQ VHU GLYLGLGDV HQ

GLIHUHQWHV FODVHV TXH OODPDPRV SDUWHV GHO KDEOD� (Q HVWH GLFFLRQDULR�
OD SDUWH GHO KDEOD DSDUHFH GHVSXHਸV GH OD SDODEUD VDਸSDUD HQ LWDਸOLFDV�
$ FRQWLQXDFLRਸQ� SUHVHQWDPRV XQD EUHYH GHVFULSFLRਸQ GH ODV SDUWHV GHO
KDEOD TXH DSDUHFHQ HQ HVWH GLFFLRQDULR�
8Q QRPEUH �WDPELHਸQ FRQRFLGR FRPR VXVWDQWLYR� HV XQD SDODEUD

TXH VH UHϧHUH D XQD SHUVRQD R SHUVRQDV� XQ OXJDU� XQD FRVD� XQ HYHQWR�
XQD LGHD� HWF� $OJXQRV HMHPSORV GH QRPEUHV HQ FDVWHOODQR VRQ ¶KRP�
EUH·� ¶Uӡ ਸR· \ ¶IHOLFLGDG·�
8Q QRPEUH SURSLR HV XQ QRPEUH TXH VH UHϧHUH D XQD SHUVRQD

HVSHFӡ ਸϧFD� FRPR ¶3HGUR·� R D XQ OXJDU HVSHFӡ ਸϧFR� FRPR ¶-DQGLD\DFX·�
8Q YHUER HV XQD SDODEUD TXH VH UHϧHUH D XQD DFFLRਸQ� XQ PRYLPLHQ�

WR� R XQ HVWDGR� $OJXQRV HMHPSORV GH YHUERV HQ FDVWHOODQR VRQ ¶OHHU·�
¶EULQFDU·� ¶SHQVDU·� ¶FRFLQDU·� ¶LU· \ ¶VHQWLU·�
8Q DGMHWLYR HV XQD SDODEUD TXH GHVFULEH FXDOLGDGHV R FDUDFWHUӡ ਸVWL�

FDV GH XQ QRPEUH� $OJXQRV HMHPSORV GH DGMHWLYRV HQ HO FDVWHOODQR VRQ
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¶DPDULOOR·� ¶JRUGR· \ ¶VXDYH·�
8Q DGYHUELR HV XQD SDODEUD TXH GHVFULEH OD PDQHUD� OD GLUHFFLRਸQ�

OD XELFDFLRਸQ R HO WLHPSR HQ TXH VH UHDOL]D XQD DFFLRਸQ� $OJXQRV HMHPSORV
GH DGYHUELRV HQ HO FDVWHOODQR VRQ ¶PDQ̃DQD· \ ¶UDਸSLGR·�
8Q SURQRPEUH SXHGH UHHPSOD]DU XQ QRPEUH HQ XQD RUDFLRਸQ VL \D

VDEHPRV GH TXLHਸQ R GH TXHਸ HVWDPRV KDEODQGR� $OJXQRV HMHPSORV GH
SURQRPEUHV HQ FDVWHOODQR VRQ ¶\R·� ¶WXਸ· \ ¶HOOD·�
8QD SRVSRVLFLRਸQ HV XQ SDODEUD� R XQ FRQMXQWR GH SDODEUDV� TXH VL�

JXH XQ QRPEUH SDUD DJUHJDU PDਸV LQIRUPDFLRਸQ D VX SDSHO HQ OD RUDFLRਸQ�
(Q HO FDVWHOODQR� QR KD\ SRVSRVLFLRQHV VLQR SUHSRVLFLRQHV� SHUR VX IXQ�
FLRਸQ HV OD PLVPD� $OJXQRV HMHPSORV GH ODV SUHSRVLFLRQHV HQ FDVWHOODQR
VRQ ORV VLJXLHQWHV� ¶HQ·� ¶GHEDMR GH·� ¶SRU· \ ¶FRQ·�
8Q VXϧMR HV XQ HOHPHQWR TXH VH DJUHJD D RWUR HOHPHQWR \ HV GHSHQ�

GLHQWH HQ HVH HOHPHQWR� 8Q VXϧMR DIHFWD HO VLJQLϧFDGR GHO HOHPHQWR DO
FXDO VH DJUHJD GH DOJXQD PDQHUD� (Q HVWH GLFFLRQDULR� OD PD\RUӡ ਸD GH
ORV VXϧMRV VRQ VXϧMRV YHUEDOHV� R VHD VH DJUHJDQ H[FOXVLYDPHQWH D YHU�
ERV� 8Q EXHQ HMHPSOR GH XQ VXϧMR HQ FDVWHOODQR HV OD ¶�V· GHO SOXUDO HQ
¶KRPEUHV· \ ¶QXHVWURV·� (Q HVWH GLFFLRQDULR� ORV VXϧMRV VH SUHFHGHQ SRU
XQ JXLRਸQ DVL� �� FRPR HQ OD ϩH[LRਸQ YHUEDO �FKD�
8Q FOӡ ਸWLFR HV XQ HOHPHQWR FRQ VX SURSLR VLJQLϧFDGR TXH HV LQGHSHQ�

GLHQWH GHO VLJQLϧFDGR GH ORV GHPDਸV HOHPHQWRV HQ XQD RUDFLRਸQ� SHUR TXH
HV GHSHQGLHQWH GH RWUR HOHPHQWR HQ OD SURQXQFLDFLRਸQ GH ORV HOHPHQWRV�
+D\ GRV WLSRV GH FOӡ ਸWLFRV HQ HO LGLRPD VDਸSDUD� ORV SURFOӡ ਸWLFRV \ ORV HQ�
FOӡ ਸWLFRV� /RV SURFOӡ ਸWLFRV VH XQHQ FRQ HO HOHPHQWR TXH YLHQH GHVSXHਸV GH
HOORV� PLHQWUDV ORV HQFOӡ ਸWLFRV VH XQHQ FRQ HO HOHPHQWR TXH YLHQH DQWHV
GH HOORV� $OJXQRV HMHPSORV GH HQFOӡ ਸWLFRV HQ FDVWHOODQR VRQ ORV SURQRP�
EUHV GHSHQGLHQWHV SRVW�YHUEDOHV FRPR ¶�PH· HQ ¶(VFXਸFKHPH�· (Q HVWH
GLFFLRQDULR� ORV SURFOӡ ਸWLFRV WHUPLQDQ FRQ XQ VLJQR LJXDO� FRPR HQ HO
SURQRPEUH QD � PLHQWUDV ORV HQFOӡ ਸWLFRV HPSLH]DQ FRQ XQ VLJQR LJXDO�
FRPR HQ OD SDUWӡ ਸFXOD QD�

(VWD REUD SUHVHQWD FXDWUR SDUWHV GHGLFDGDV DO 'LFFLRQDULR ]DਸSDUR WUL�
OLQJXતH� /D TXLQWD SDUWH� WLWXODGD 'LFFLRQDULR VDਸSDUD²FDVWHOODQR²NLFKZD�
SUHVHQWD PDਸV GH PLO SDODEUDV GHO LGLRPD VDਸSDUD RUJDQL]DGDV HQ HO RU�
GHQ GHO DOIDEHWR VDਸSDUD TXH VH GHVFULEH DUULED�

,QIRUPDFLRQHV EDਸVLFDV DFHUFD GHO LGLRPD | ��



&DGD SDODEUD VDਸSDUD TXH LQFOXLPRV MXQWR FRQ OD LQIRUPDFLRਸQ TXH
OD DFRPSDQ̃D OODPDPRV XQD HQWUDGD� &DGD HQWUDGD HPSLH]D FRQ XQD
SDODEUD VDਸSDUD HQ QHJULWDV�
'HVSXHਸV GH OD SDODEUD VDਸSDUD YLHQH OD LQIRUPDFLRਸQ GH FRਸPR SUR�

QXQFLDU OD SDODEUD� HVFULWR HQ FRUFKHWHV FRPR HVWRV� > @� 6L KD\ GRV R
WUHV SRVLEOHV SURQXQFLDFLRQHV FRUUHFWDV� ODV GRV DSDUHFHQ ODGR D ODGR
GHQWUR GHO PLVPR SDU GH FRUFKHWHV� /D WLOGH ' LQGLFD TXH VH SURGXFH OD
YRFDO VLJXLHQWH FRQ XQ SRFR PDਸV GH IXHU]D TXH ODV RWUDV YRFDOHV HQ OD
SDODEUD� PLHQWUDV TXH ORV SXQWRV LQGLFDQ GRਸQGH VH GLYLGHQ ODV Vӡ ਸODEDV�
3RU HMHPSOR� HQ HO FDVWHOODQR� OD SDODEUD ¶QRPEUH· WHQGUӡ ਸD OD SURQXQ�
FLDFLRਸQ >'QRP�EUH@� LQGLFDQGR TXH KD\ GRV Vӡ ਸODEDV �R VHD� GRV SDUWHV�
GH OD SDODEUD \ TXH OD SULPHUD Vӡ ਸODED VH SURQXQFLD FRQ PDਸV IXHU]D TXH
OD VHJXQGD�
'HVSXHਸV GH OD SURQXQFLDFLRਸQ GH OD SDODEUD VDਸSDUD YLHQH OD LQIRUPD�

FLRਸQ GH OD SDUWH GHO KDEOD GH OD SDODEUD� HVFULWD DVӡ ਸ HQ LWDਸOLFDV QHJULWDV
SHTXHQDV� 'HVSXHਸV GH OD LQIRUPDFLRਸQ GH OD SDUWH GHO KDEOD� YLHQH OD GH�
ϧQLFLRਸQ HQ HO FDVWHOODQR� TXH HVWDਸ VHQ̃DODGD SRU OD SDODEUD &DVWHOODQR�
'HVSXHਸV GHO FDVWHOODQR YLHQH OD GHϧQLFLRਸQ HQ NLFKZD� TXH HVWDਸ VHQ̃DOD�
GD SRU OD SDODEUD .LFKZD� 9HPRV XQ HMHPSOR GH FRਸPR DSDUHFH XQD
HQWUDGD VHQFLOOD�

DU\DZNX >'D�U\DZ�NX� D'U\DZ�NX@ QRPEUH� &DVWHOODQR� SHUUR �PDPӡ ਸIHUR��
.LFKZD� DOभNX�

3DUD PXFKDV SDODEUDV� FRPR SRU HMHPSOR ORV YHUERV� LQFOXLPRV WDP�
ELHਸQ XQ HMHPSOR GH OD SDODEUD VDਸSDUD HVFULWD HQ XQD IUDVH R XQD RUDFLRਸQ
FRPSOHWD� HO HMHPSOR WDPELHਸQ DSDUHFH HQ QHJULWDV� /RV HMHPSORV \ VXV
WUDGXFFLRQHV DO FDVWHOODQR \ NLFKZD DSDUHFHQ GHVSXHਸV GH OD GHϧQLFLRਸQ
HQ NLFKZD� FRPR YHPRV HQ HVWH HMHPSOR�

PDUDKXQX >PD'UD�KX�QX@ YHUER� &DVWHOODQR� DPDUUDU� .LFKZD� ZDWDQD�
$U\DZNX FKD QD PDUDKXNZD� $PDUUH HO SHUUR� $OभNXWD ZDWD\�

6L XQD SDODEUD WLHQH PDਸV GH XQ VLJQLϧFDGR� ORV GLIHUHQWHV VLJQLϧFDGRV
HVWDਸQ VHQ̃DODGRV SRU XQ QXਸPHUR� FRPR YHPRV HQ HVWH HMHPSOR�

NDKDDNZD >ND'KDD�NZD@ QRPEUH� �� &DVWHOODQR� YHOOR� .LFKZD� ZLOभPD�
�� &DVWHOODQR� SOXPD� .LFKZD� ULJUD SDQJD� �� &DVWHOODQR� DOD�
.LFKZD� SLVKNX ULJUD�
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6L XQD SDODEUD VDਸSDUD WLHQH YDULDQWHV GLDOHFWDOHV� WDO FRPR GHVFULELPRV
DUULED� HQWRQFHV HVWDV GLVWLQWDV IRUPDV HVWDਸQ VHQ̃DODGDV FRQ XQD QRWD�
/DV QRWDV 9DULDQWH \ 9DULDQWH GH LQGLFDQ TXH ODV GLIHUHQWHV IRUPDV YLH�
QHQ GH GLVWLQWDV SDUWHV GHO WHUULWRULR VDਸSDUD� SHUR FRPSDUWHQ HO PLVPR
VLJQLϧFDGR� 9HPRV GRV HMHPSORV DVӡ ਸ�

ULULFKD >'UL�UL�FKD@ QRPEUH� &DVWHOODQR� OHQJXD� SDUWH GH OD ERFD�
.LFKZD� NDOभX� 9DULDQWH� ULULN\D�

ULULN\D >'UL�UL�N\D@ 9DULDQWH GH� ULULFKD�

/D VH[WD SDUWH� WLWXODGD 'LFFLRQDULR FDVWHOODQR²VDਸSDUD� SUHVHQWD ODV
PLVPDV SDODEUDV VDਸSDUDV TXH DSDUHFHQ HQ OD TXLQWD SDUWH� SHUR RUJD�
QL]DGDV VHJXਸQ VX WUDGXFFLRਸQ DO FDVWHOODQR� HQ HO RUGHQ GHO DOIDEHWR FDV�
WHOODQR� (Q HVWD SDUWH� DSDUHFHQ OD SDODEUD HQ FDVWHOODQR� OD WUDGXFFLRਸQ
DO VDਸSDUD \ VX SDUWH GH KDEOD HQ VDਸSDUD �FRPR� SRU HMHPSOR� ¶QRPEUH·
R ¶YHUER·��
/D VHਸSWLPD SDUWH� WLWXODGD 'LFFLRQDULR NLFKZD²VDਸSDUD� SUHVHQWD ODV

PLVPDV SDODEUDV VDਸSDUDV TXH DSDUHFHQ HQ OD TXLQWD SDUWH� SHUR RUJD�
QL]DGDV VHJXਸQ VX WUDGXFFLRਸQ DO NLFKZD� HQ HQ HO RUGHQ GHO DOIDEHWR
NLFKZD �YHU DEDMR�� (Q HVWD SDUWH� DSDUHFHQ OD SDODEUD HQ NLFKZD� OD
WUDGXFFLRਸQ DO VDਸSDUD \ VX SDUWH GH KDEOD HQ VDਸSDUD �FRPR� SRU HMHPSOR�
¶QRPEUH· R ¶YHUER·��
/D XਸOWLPD SDUWH SUHVHQWD /RV GLFFLRQDULRV WHPDਸWLFRV� (Q HVWRV SHTXH�

QRV GLFFLRQDULRV� VH GHVSOLHJDQ ODV PLVPDV SDODEUDV VDਸSDUDV TXH DSDUH�
FHQ HQ OD TXLQWD SDUWH� SHUR RUJDQL]DGDV VHJXਸQ FLHUWRV WHPDV� (V GHFLU�
ODV SDODEUDV VH DJUXSDQ HQ FDWHJRUӡ ਸDV FRPR /RV DQLPDOHV� /DV SODQWDV�
/XJDUHV QDWXUDOHV \ FXOWXUDOHV \ /RV YHUERV� 0XFKDV SDODEUDV GHO VDਸSDUD
SHUWHQHFHQ D PDਸV GH XQD GH ODV FDWHJRUӡ ਸDV� \ SRU HVR PXFKDV SDODEUDV
DSDUHFHQ HQ PDਸV GH XQR GH ORV GLVWLQWRV GLFFLRQDULRV WHPDਸWLFRV� /D IRU�
PD GH ODV HQWUDGDV HQ ORV GLFFLRQDULRV WHPDਸWLFRV HV LGHਸQWLFD D OD IRUPD
GH ODV HQWUDGDV HQ OD TXLQWD SDUWH�

(Q HVWD REUD� ODV HQWUDGDV HQ HO GLFFLRQDULR NLFKZD²VDਸSDUD DSDUHFHQ
HQ HO VLJXLHQWH RUGHQ�
D� E� FK� G� J� L� N� NZ� O� Oभ� P� Q� Q� S� U� V� VK� W� WV� X� Z� \� ]
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'HVHDPRV KDFHU GRV FRPHQWDULRV LPSRUWDQWHV HQ FXDQWR D QXHVWUD
UHSUHVHQWDFLRਸQ GHO NLFKZD� 3ULPHUR� HVWD OLVWD VH OLPLWD D ODV OHWUDV
TXH XVDPRV SDUD RUJDQL]DU ODV HQWUDGDV HQ QXHVWUR GLFFLRQDULR� 1R HV
XQD SURSXHVWD GH XQ QXHYR DOIDEHWR GHO NLFKZD�� 0DਸV ELHQ� XWLOL]DPRV
XQD UHSUHVHQWDFLRਸQ SUDਸFWLFD GHO NLFKZD KDEODGR SRU ORV SDUWLFLSDQWHV
HQ HVWH SUR\HFWR� D ϧQ GH LQFOXLU ORV NLFKZD�KDEODQWHV HQWUH QXHVWURV
OHFWRUHV SRWHQFLDOHV�
6HJXQGR� VH QRWD TXH XVDPRV OD OHWUD ¶Oभ· HQ YH] GH ¶OO· HQ QXHV�

WUD HVFULWXUD GHO NLFKZD� 7RPDPRV HVWD GHFLVLRਸQ D ϧQ GH GLVWLQJXLU HO
VRQLGR ¶Oभ· GHO NLFKZD GH OD ¶OO· GHO FDVWHOODQR� SDUD IDFLOLWDU OD FRPSUHQ�
VLRਸQ GH QXHVWUD HVFULWXUD SRU ORV XVXDULRV GHO GLFFLRQDULR TXH WHQJDQ
FRQRFLPLHQWR GH DPERV LGLRPDV�

�(VSHFӡ ਸϧFDPHQWH� DPERV 2UU ������ \ 1XFNROOV HW DO� �GH SURਸ[LPD SXEOLFDFLRਸQ� LQ�
FOX\HQ DOJXQRV RWURV IRQHPDV TXH QR DSDUHFHQ HQ QXHVWUD OLVWD SRUTXH QR DSDUHFHQ DO
LQLFLR GH XQD SDODEUD HQ HVWH GLFFLRQDULR�
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7RGRV ORV LGLRPDV TXH VH KDEODQ HQ HO PXQGR DFWXDO GHVFLHQGHQ GH
LGLRPDV DQFHVWUDOHV� 'H KHFKR� HV XQ DFRQWHFLPLHQWR FRPXਸQ TXH XQ
VROR LGLRPD DQFHVWUDO WHQJD YDULRV LGLRPDV GHVFHQGLHQWHV� ORV FXDOHV
IRUPDQ XQD IDPLOLD OLQJXતӡ ਸVWLFD� 3RU HMHPSOR� HO ODWӡ ਸQ WLHQH FRPR GHV�
FHQGLHQWHV HO IUDQFHਸV� HO LWDOLDQR� HO FDVWHOODQR� HO SRUWXJXHਸV� \ RWURV
LGLRPDV� 3RU OR WDQWR FRQVLGHUDPRV HVWRV LGLRPDV FRPR LGLRPDV KHU�
PDQRV� ORV FXDOHV IRUPDQ OD IDPLOLD OLQJXતӡ ਸVWLFD URPDQFH�
(O LGLRPD VDਸSDUD WDPELHਸQ HV SDUWH GH XQD IDPLOLD OLQJXતӡ ਸVWLFD� OD ID�

PLOLD ]DSDURDQD� /RV LGLRPDV GH HVWD IDPLOLD VH KDEODEDQ SRU XQD JUDQ
H[WHQVLRਸQ GHO WHUULWRULR HQ OD SDUWH HVWH GHO (FXDGRU \ OD SDUWH RFFLGHQ�
WDO GHO GHSDUWDPHQWR GH /RUHWR� 3HUXਸ� $ SHVDU GH TXH HVWRV LGLRPDV
DQWHV VH KDEODEDQ HQ DਸUHDV H[WHQVDV GH OD $PD]RQ̀,D� KR\ HQ Gӡ ਸD WR�
GRV ORV LGLRPDV GH OD IDPLOLD ]DSDURDQD FXHQWDQ FRQ SRFRV KDEODQWHV�
$SDUWH GHO VDਸSDUD� HVWD IDPLOLD OLQJXતӡ ਸVWLFD DEDUFD ORV LGLRPDV DQGRD
�OODPDGR NDWVDNDਸWL SRU VXV XਸOWLPRV KDEODQWHV�� DUDEHOD H LTXLWR� (O DUD�
EHOD VH KDEOD DFWXDOPHQWH HQ YDULDV FRPXQLGDGHV HQ OD FXHQFD GHO Uӡ ਸR
&XUDUD\� XQ DϩXHQWH PHULGLRQDO GHO Uӡ ਸR 1DSR� (O DQGRD �R VHD� NDWVD�
NDਸWL� VH KDEODED D OR ODUJR GHO Uӡ ਸR 3DVWD]D HQ HO 3HUXਸ \ HO (FXDGRU� SHUR
DKRUD HVWDਸ FDVL H[WLQWR� (O LTXLWR VH KDEOD HQ YDULDV FRPXQLGDGHV GH OD
FXHQFD GHO Uӡ ਸR 1DQD\ \ WLHQH XQRV �� KDEODQWHV GH HGDGHV DYDQ]DGDV�
6H SXHGH GHWHUPLQDU TXH HO LGLRPD VDਸSDUD IRUPD SDUWH GH OD IDPL�

OLD OLQJXતӡ ਸVWLFD ]DSDURDQD FXDQGR VH FRPSDUDQ ODV SDODEUDV GHO VDਸSDUD
FRQ ODV SDODEUDV GH ORV GHPDਸV LGLRPDV ]DSDURDQRV \ VH REVHUYDQ ODV VH�
PHMDQ]DV HQWUH ODV SDODEUDV GH WRGRV ORV LGLRPDV GH HVWD IDPLOLD� (Q HO
FXDGUR VLJXLHQWH VH SUHVHQWD XQD FRPSDUDFLRਸQ HQWUH SDODEUDV GH YDULRV
LGLRPDV GH OD IDPLOLD ]DSDURDQD� &RPR VH SXHGH DSUHFLDU� DO FRPSDUDU
ODV SDODEUDV GHO VDਸSDUD� DUDEHOD� LTXLWR \ DQGRD� YHPRV JUDQGHV VHPH�

/DV UHODFLRQHV HQWUH HO VDਸSDUD \ RWURV LGLRPDV | ��



MDQ]DV HQWUH ODV SDODEUDV GH HVWRV LGLRPDV� (VWH KHFKR LQGLFD TXH VRQ
GHVFHQGLHQWHV GH XQ VROR LGLRPD DQFHVWUDO� HO FXDO VH GHQRPLQD SURWR�
]DਸSDUR� \ TXH MXQWRV HVWRV FXDWUR LGLRPDV IRUPDQ SDUWH GH XQD VROD
IDPLOLD OLQJXતӡ ਸVWLFD�
(O FXDGUR DEDMR WDPELHਸQ LQFOX\H ORV HTXLYDOHQWHV GH ODV SDODEUDV GH

ORV LGLRPDV ]DSDURDQRV HQ NLFKZD \ FDVWHOODQR� $O FRPSDUDU ODV SDOD�
EUDV GHO VDਸSDUD \ GH ORV WUHV RWURV LGLRPDV ]DSDURDQRV FRQ ODV SDODEUDV
GHO NLFKZD \ GHO FDVWHOODQR� VH SXHGH DSUHFLDU TXH HO VDਸSDUD HV PX\
GLVWLQWR GHO NLFKZD \ GHO FDVWHOODQR� (VWR HV GHELGR D TXH ORV LGLRPDV
GH OD IDPLOLD ]DSDURDQD QR FRPSDUWHQ XQ LGLRPD DQFHVWUDO FRQRFLGR
QL FRQ HO NLFKZD QL FRQ HO FDVWHOODQR� VLQR TXH OD IDPLOLD OLQJXતӡ ਸVWLFD
]DSDURDQD HV UHVXOWDGR GH XQ SURFHVR OLQJXતӡ ਸVWLFR� FXOWXUDO H KLVWRਸULFR
GLVWLQWR�

VDਸSDUD NDWVDNDਸWL DUDEHOD LTXLWR NLFKZD FDVWHOODQR
DQDND DQDNDਸ QDND DਸQDND XPD FDEH]D
QDPLK\D QDPLM\Dਸ QDPLMLD QDPLMD Q̃DZL RMR
LFKDUӝ LN\DMDਸ N\DMD LLND NLUX GLHQWH� PXHOD
LULPDWX LUPDWRਸ ULPLDWX LULPDWL SDQL KHUPDQD
LFKDKZD LFKRMDਸ VKRQL LVDMD NDFKL VDO
VXLFKD VRӡ ਸN\D VKXXNLD VKLZLLND DQG]LOX DQ]XHOR
NDZVKLPD NDਸZVKL NRVKL NXVKL PDQJD ROOD �GH EDUUR�
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$QGUDGH 3DOODUHV� &DUORV� ����� .ZDWXSDPD 6DSDUD� 3DODEUD =DਸSDUD�
2EUD PDHVWUD GHO 3DWULPRQLR RUDO H LQPDWHULDO GH OD KXPDQLGDG�
3X\R� (FXDGRU� ໍྸ༝༝�༝༬ෞ༝ໍෞ�$E\D�<DOD�

&XLVDQD� $FDFLD� 3RRO 6HJDUUD \ $UPDQGR 5Xӡ ਸ]� ����� 3UR\HFWR GH HOD�
ERUDFLRਸQ GH LQYHQWDULR GH UHFXUVRV QDWXUDOHV� PDQHMR SDUWLFLSDWL�
YR GH ORV WHUULWRULRV GH ODV FRPXQLGDGHV ]DਸSDUDV� \ GHOLPLWDFLRਸQ
GH DਸUHD GH ORV ]DਸSDUD GH &RQDPER� &RPXQLGDGHV GH /ODQFKD�
PDFRFKD� -DQGLD\DFX� \ 0DVDUDPX� 4XLWR� &RUSRUDFLRਸQ SDUD OD
,QYHVWLJDFLRਸQ� &DSDFLWDFLRਸQ \ $SR\R 7HਸFQLFR SDUD HO 0DQHMR
6XVWHQWDEOH GH ORV (FRVLVWHPDV 7URSLFDOHV�

0LFKDHO� /HY� &KULVWLQH %HLHU \ .DULQD 6XOORਸQ $FRVWD� FRQ +HUPHQHJLO�
GR 'ӡ ਸD] &X\DVD� /LJLD ,QXPD ,QXPD� 0DUFHOR ,QXPD 6LQFKL�
MD� (PD /ORQD <DUHMD� -DLPH 3DFD\D ,QXPD H +LOWHU 3DQGXUR
*XતLPDFN� ����� 'LFFLRQDULR %LOLQJXતH ,TXLWR–&DVWHOODQR \ &DVWH�
OODQR–,TXLWR� 9HUVLRQ ����� $XVWLQ� 7;� &DEHFHUDV $LG 3URMHFW�
'LVSRQLEOH HQ� ZZZ�FDEHFHUDV�RUJ�LOGS�� SURGXFW�KWPO

0R\D� 5XWK� ����� (VER]R JUDPDWLFDO GH OD OHQJXD VDਸSDUD� 4XLWR�
ཟໍෞ༼ය�

0R\D� 5XWK� ����� 3DQD VDਸSDUD DWXSDPD� 1XHVWUD OHQJXD VDਸSDUD� 'LFFLR�
QDULR WULOLQJXતH VDਸSDUD–FDVWHOODQR–TXLFKXD� 4XLWR� (GLWRULDO
ໍ༼ෞ�

1XFNROOV� -DQLV� 5RVDQQD +RSSHU� (OL]DEHWK 1LHOVHQ \ -RVHSK 6WDQOH\�
'H SURਸ[LPD SXEOLFDFLRਸQ� 7KH V\VWHPDWLF VWUHWFKLQJ DQG DGMXV�
WLQJ RI LGHRSKRQLF SKRQRORJ\ LQ 3DVWD]D 4XLFKXD� ,QWHUQDWLR�
QDO -RXUQDO RI $PHULFDQ /LQJXLVWLFV�

2EUDV FRQVXOWDGDV | ��



2UU� &DURO\Q� ����� (FXDGRU 4XLFKXD 3KRQRORJ\� 6WXGLHV LQ (FXDGR�
ULDQ ,QGLDQ /DQJXDJHV ,� %HQMDPLQ (OVRQ� (GLWRU� 1RUPDQ� 2.�
6XPPHU ,QVWLWXWH RI /LQJXLVWLFV RI WKH 8QLYHUVLW\ RI 2NODKRPD�
SS� ������

2UU� &DURO\Q \ %HWV\ :ULVOH\� ����� 9RFDEXODULR 4XLFKXD GHO 2ULHQWH�
4XLWR� ,QVWLWXWR /LQJXતӡ ਸVWLFR GH 9HUDQR�

3HHNH� &DWKHULQH� ����� 3DUDGLJPDV \ RWURV GDWRV VREUH OD PRUIRORJӡ ਸD
QRUPDO GH DQGRD� ,QVWLWXWR /LQJXતӡ ਸVWLFR GH 9HUDQR� PV�

3HHNH� &DWKHULQH� ����� %RVTXHMR JUDPDWLFDO GHO ]DਸSDUR� &XDGHUQRV
(WQROLQJXતӡ ਸVWLFRV ��� 4XLWR� ,QVWLWXWR /LQJXતӡ ਸVWLFR GH 9HUDQR�

5LFK� 5ROODQG *� �&RPSLODGRU�� ����� 'LFFLRQDULR $UDEHOD–&DVWHOODQR�
6HULH /LQJXતӡ ਸVWLFD 3HUXDQD ��� /LPD� ,QVWLWXWR /LQJXતӡ ਸVWLFR GH
9HUDQR� 'LVSRQLEOH HQ� ZZZ�VLO�RUJ�DPHULFDV�SHUX�
VKRZ ZRUN�DVS"LG=������

6WDUN� /RXLVD� ����� /D OHQJXD ]DਸSDUD GHO (FXDGRU� 0LVFHODਸQHD $QWUR�
SRORਸJLFD (FXDWRULDQD ���� *XD\DTXLO� SS� ������

9DUJDV� -XDQ \ 7DQLD *XDPDਸQ� �����0LUDVXD NLQLDQD DWXSDPD ND\DSXL
VDSDUD� 'LFFLRQDULR LOXVWUDGR VDਸSDUD� (FXDGRU� ཟໍයෞฏ�
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'LFFLRQDULR =DਸSDUR 7ULOLQJXતH
VDਸSDUD–FDVWHOODQR–NLFKZD
FDVWHOODQR–VDਸSDUD
\ NLFKZD–VDਸSDUD





´ – –

$ D

�D >D@ ϩH[LyQ YHUEDO� &DVWHOODQR�
VXϧMR YHUEDO SHUIHFWLYR� HVWH
VXϧMR LQGLFD TXH OD DFFLyQ GHO
YHUER VH HQWLHQGH FRPR XQD
DFFLyQ FRPSOHWD� HO VXϧMR VH
PDQLϧHVWD FRPR OD UHSHWLFLyQ
GH OD ~OWLPD YRFDO GH OD UDt]
YHUEDO� (MHPSOR� 0ӝDULFKD
VKLVKXNDD QDNXKLQ\D� (O
QLxR VH SHUGLy HQ HO PRQWH�
:DZDPL FKLQJDULQ VDFKD\�
9HU WDPELpQ� �L� �ӝ� �X�

DFKLFKDQX >D
FKL�FKD�QX@ YHUER�
�� &DVWHOODQR� SDUDUVH� .LFKZD�
VKD\DQD� (MHPSOR� .X QD
ӝWӝNZDKD� NX QD DFKLFKD� 6L
HV TXH PH FDLJR� PH KDJR
OHYDQWDU� 8UPDVKND ZDVKD
DWDULVKDPL� �� &DVWHOODQR�
SLVDU� .LFKZD� D\WDQD�
(MHPSOR� <DVXND DFKLFKDND
UDSDND KLQ\D� /D GDQWD SLVD
HQ HO VXHOR� :DJUDPL D\WDQ
DOभSD\�

DFKLFKDQX NZDKL >D
FKL�FKD�QX

NZD�KL@ YHUER� &DVWHOODQR�
GHIHQGHU� .LFKZD�

NLVKSLFKLQD� (MHPSOR� .ZLK\D
QD DFKLFKDKD QXND NZDKL�
<R YR\ D GHIHQGHUOH� fXNDPL
SD\PDQGD VKD\DULQJDUDQL�

DFKLQ\X >D
FKL�Q\X� 
D�FKL�Q\X@
YHUER� &DVWHOODQR� VDFDU �GH OD
FDQGHOD�� .LFKZD� VXUNXQD
�QLQDPDQGD�� (MHPSOR� &KD
XSӝND DFKLL DQDPLVKDZNZD
KLQ\D� £6DFD HO PDGXUR GH OD
FDQGHOD� 6XUNZL SDODQGD
QLQDPDQGD�

DKDQDND >D
KD�QD�ND@ QRPEUH�
&DVWHOODQR� KXPR� .LFKZD�
NXVKQL�

DKDQX >D
KD�QX@ YHUER�
&DVWHOODQR� YRODU� .LFKZD�
ZDPEXULQD� SDZDQD� (MHPSOR�
6DZӝND DKDNZD� (O
JXDFDPD\R YHUGH VH YD
YRODQGR� $ZLW\DPL SDZDQ�

DKDSDND >D
KD�SD�ND@ QRPEUH�
&DVWHOODQR� DYLVSDV� DEHMDV�
IRUPD SOXUDO GHO WpUPLQR
JHQHUDO� .LFKZD� DZLVSD� 9HU
WDPELpQ� DKDSDQX�

$KDSDQX >D�KD
SD�QX�
D
KD�SD�QX@ QRPEUH SURSLR�
&DVWHOODQR� QRPEUH SHUVRQDO
PDVFXOLQR DQWLJXR� KRPEUH
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ViSDUD TXLHQ YLYtD HQ ODV
FDEHFHUDV GHO UtR &RQDPER D
ϧQHV GHO VLJOR ;,; H LQLFLRV
GHO VLJOR ;; \ SHUWHQHFtD D OD
IDPLOLD 7DZNӝDZUӝ� IXH SDGUH
GH OD PDGUH GH 3HGUR (UQHVWR
6DQWL \ $QD 0DUtD 6DQWL� \
IXH SDGUH GH OD PDGUH GH OD
PDGUH GH 0DODNX 8VKLJXD�
.LFKZD� NDOभDUL ViSDUD NDUL
VKXWL�

DKDSDQX >D�KD
SD�QX�
D
KD�SD�QX@ QRPEUH�
&DVWHOODQR� DYLVSD� DEHMD�
WpUPLQR JHQHUDO� .LFKZD�
DZLVSD� 9HU WDPELpQ�
DKDSDND�

DKDWDQX >D
KD�WD�QX@ YHUER� ��
&DVWHOODQR� WLUDU� .LFKZD�
WXNVLQD� (MHPSOR� 0ӝUDVXD
DKDWDND QDUXND� /DV QLxDV
WLUDQ SLHGUDV� :DZDJXQDPL
UXPLZD WXNVLXQJXQD� ��
&DVWHOODQR� ERWDU� .LFKZD�
LFKXQD� (MHPSOR� 3XKX\DZND
LFKDZNӝ FKD QD DKDWDNZD�
£9D\D D ERWDU OD FiVFDUD GH
SOiWDQR� 3DODQGD NDUDWD
LFKXJUL� �� &DVWHOODQR�
DEDQGRQDU� VHSDUDUVH �GH XQD
SHUVRQD�� .LFKZD� LFKXQD�
(MHPSOR� 1DKDWDD QXND
LULFKDQDZ� +D DEDQGRQDGR D
VX HVSRVD� 3D\ ZDUPLWDPL
LFKXUD�

DKDZQX >D
KDZ�QX@ YHUER�
&DVWHOODQR� PROHU� .LFKZD�
NXWDQD� (MHPSOR� .ZD
DKDZNX VDZNX WXQXWX WD�

(VWR\ PROLHQGR PDt] FRQ
PROHGRU� fXND VDUDWD NXWDQL�

DKLNZD >D
KL�NZD@ QRPEUH�
&DVWHOODQR� ERFD GH UtR�
ERFDQD GH UtR� .LFKZD� \DNX
SXQJX�

DKLQ\DQX >D
KL�Q\D�QX@ QRPEUH�
�� &DVWHOODQR� QLHWR� .LFKZD�
FKXUL� �� &DVWHOODQR� VREULQR�
.LFKZD� VXEULQX�

DKLQ\DWX >D
KL�Q\D�WX@ QRPEUH�
�� &DVWHOODQR� QLHWD� .LFKZD�
QLWX� �� &DVWHOODQR� VREULQD�
.LFKZD� VXEULQD�

DKLU\DVXND >D�KL
U\D�VX�ND@
QRPEUH� &DVWHOODQR� EDWiQ�
WLSR GH PRUWHUR JUDQGH
XWLOL]DGR SDUD PROHU \
PDFKXFDU DOLPHQWRV� .LFKZD�
EDWDQ�

DKLU\DVXWDND >D�KL
U\D�VX�WD�ND@
QRPEUH� &DVWHOODQR� PROHGRU�
XWLOL]DGR FRQ HO EDWiQ�
.LFKZD� WDNDQD PXNX�

DKLU\DVXWDQX >D�KL
U\D�VX�WD�QX@
YHUER� &DVWHOODQR� PDFKDFDU�
PDFKXFDU �\XFD SDUD KDFHU
FKLFKD�� .LFKZD� OXPX
WDNDQD� (MHPSOR� 1XNZDND
DKLU\DVXWDND PXӝKD� (OORV
HVWiQ PDFKDFDQGR \XFD �SDUD
KDFHU FKLFKD�� 3D\JXQDPL
OXPXWD WDNDQ�

DKLU\DWDQX >D
KL�U\D�WD�QX@
YHUER� &DVWHOODQR� GDU SXxHWH�
GDU XQ SXxHWD]R� .LFKZD�
VDJPDQDNXQD� (MHPSOR� 7L\D
FKD WL QXND DKLU\DWD"
¢&yPR OH GLVWH SXxHWH"
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0DVDWD VDQPDUDQJL"
DKLW\DQX >D
KL�W\D�QX@ YHUER�

&DVWHOODQR� ODQ]DU� .LFKZD�
WXNVLQD� (MHPSOR� .ZLK\D
DKLW\DND D\DPӝ� (VWR\
ODQ]DQGR ODJDUWLMD� $\DPELWD
WXNVLXQ�

DKӝUDZND >D
Kӝ�UDZ�ND�
D
Kӝ�UDZ�NZD@ QRPEUH�
&DVWHOODQR� URGLOOD� .LFKZD�
NXQJXUL�

DKӝUDZQX >D
Kӝ�UDZ�QX@ YHUER�
&DVWHOODQR� DUURGLOODUVH�
.LFKZD� NXQJXULQD� (MHPSOR�
.ZD DKӝUDZWDND UDSDND
KLQ\D� 0H DUURGLOOR HQ HO
VXHOR� $OभSD\ NXQJXULDZQL�

DNDFKLQ\D >D
ND�FKL�Q\D@
QRPEUH� &DVWHOODQR� ODQ]D�
.LFKZD� SDOD ODQVD� ULKXQ�

DNDPDUX >D
ND�PD�UX�
D�ND
PD�UX@ QRPEUH�
&DVWHOODQR� OtGHU GH XQD
FRPXQLGDG� .LFKZD� OभDNWD
DPX�

DNDPDUXQX >D�ND
PD�UX�QX@
YHUER� &DVWHOODQR� DEUD]DU�
.LFKZD� XJOभDULQD� (MHPSOR�
1XND LULFKDQDZ QXND
DNDPDUX� eO DEUD]D D VX
PXMHU� :DUPLWD XJOभDUD�

DNDPLFKDKL >D�ND�PL
FKD�KL@
QRPEUH� &DVWHOODQR� VXHJUD�
HVWD SDODEUD UHTXLHUH XQ
SRVHHGRU H[SOtFLWR� SRU
HMHPSOR� NZD DNDPLFKDKL �PL
VXHJUD�� .LFKZD� PDPD�

DNDPӝQX >D�ND
Pӝ�QX@ QRPEUH�
&DVWHOODQR� WLSR GH DYH�

FRQRFLGR ORFDOPHQWH FRPR
¶SiMDUR GH WXUR· R ¶EXEXQLUX·�
TXH WLHQH FRURQLOOD GH SOXPDV
\ SOXPDV JUDQGHV HQ HO
FXHOOR� DQWLJXDPHQWH HVWH VHU
HUD VKDPiQ� DQWHV GH YROYHUVH
HQ DYH� .LFKZD� EXEXQLUX�

DNDQӝQX >D
ND�Qӝ�QX@ YHUER�
&DVWHOODQR� ERVWH]DU� .LFKZD�
DZQLQD� (MHPSOR� 7D\NZD
FKD QD DNDQӝӝ� £1R ERVWH]HV�
$PD SDVNDQJLFKX VKLPLWD�

DNDVXKXQX >D�ND
VX�KX�QX@
YHUER� &DVWHOODQR� KDEODU�
.LFKZD� NZLQWDQD� (MHPSOR�
7VXUDNӝKD NX QD
DNDVXKXPD� 9R\ D KDEODU
GHVSDFLR� ,WVDQJOभDPL
NZLQWDVKD�

DNDZQӝ� >
D�NDZ�Qӝ@ QRPEUH�
&DVWHOODQR� FDOGR� FXDOTXLHU
VRSD TXH VHD PD\RUPHQWH
DJXD� .LFKZD� NDOGX�

DNDZQӝ� >
D�NDZ�Qӝ@ QRPEUH�
&DVWHOODQR� FKLFKD IXHUWH�
FKLFKD PX\ IHUPHQWDGD�
.LFKZD� XNX \DNX� XUWL DVZD�

DND\D >D
ND�\D@ QRPEUH�
&DVWHOODQR� URQVRFR�
FDSLKXDUD �PDPtIHUR��
.LFKZD� NDSLZDUD� NDSLVKX�
1RPEUH FLHQWtϧFR�
+\GURFKRHUXV K\GURFKDHULV�

$ND\DDPX >D�ND�\D
D�PX@
QRPEUH SURSLR� &DVWHOODQR�
QRPEUH DQWLJXR GHO ULDFKXHOR
.DSLZDUL <DNX� OLWHUDOPHQWH
¶UtR GH URQVRFR·� XQ ULDFKXHOR
SRU OD FDEHFHUD GHO UtR
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3LQGR\DFX FHUFD GHO SXHVWR
�OXJDU HVWDEOHFLGR� GH <DQD
5XPL� .LFKZD� \DNX VKXWL�
.DSLZDUD <DNX�

DNZӝQDKD >D
NZӝ�QD�KD@ QRPEUH�
&DVWHOODQR� DPLJR� .LFKZD�
DPLNX�

DPDND >
D�PD�ND@ QRPEUH�
&DVWHOODQR� SDOR�
JHQHUDOPHQWH GH WDPDxR QR
PX\ JUDQGH� .LFKZD� NDVSL�

DPDNLQ\X >D�PD
NL�Q\X@ YHUER�
&DVWHOODQR� FRPSUDU� .LFKZD�
UDQGLQD� (MHPSOR� .ZLK\D
DPDNLL LVKX� <R FRPSUp
FDUQH� fXND D\FKDWD
UDQGLUDQL�

DPDNӝWӝQX >D�PD
Nӝ�Wӝ�QX@ YHUER�
&DVWHOODQR� YHQGHU� .LFKZD�
UDQGLFKLQD� (MHPSOR� .ZD
DPDNӝWӝND VDZNX� (VWR\
YHQGLHQGR PDt]� 6DUDWD
UDQGLFKLXQL�

DPDQDNDZ >D
PD�QD�NDZ@
QRPEUH� &DVWHOODQR� PDULSRVD�
WpUPLQR JHQHUDO �LQVHFWR��
.LFKZD� PDULSXVD�

DPDQX >D
PD�QX� 
D�PD�QX@
YHUER� &DVWHOODQR� HFKDUVH�
.LFKZD� VLULQD� (MHPSOR�
1LLFKD SXNӝND DPDND� (VWH
HQIHUPR HVWi HFKDGR�
8QJXVKNDQX VLULXQ�

DPDUDZ >D
PD�UDZ@ QRPEUH�
&DVWHOODQR� WLSR GH iUERO FX\D
FiVFDUD VH XVD FRPR UHPHGLR
SDUD SDOXGLVPR� .LFKZD�
\XWVX UX\D�

DPDULK\D >D
PD�UL�K\D�
D
PD�UL�KD@ QRPEUH� ��
&DVWHOODQR� FKRQWD� SLMXD\R�
WLSR GH SDOPHUD FX\RV IUXWRV
VRQ FRPHVWLEOHV \ FX\D
PDGHUD VLUYH SDUD IDEULFDU
FDVDV \ ERGRTXHUDV� .LFKZD�
FKXQGD� �� &DVWHOODQR� DxR�
ORV DQWLJXRV ViSDUDV KDEODURQ
GH OD WHPSRUDGD GH OD FKRQWD
SDUD GLIHUHQFLDU XQ DxR GHO
RWUR� .LFKZD� ZDWD�

DPDULK\D NDVXPD >D
PD�UL�K\D
ND
VX�PD@ QRPEUH� &DVWHOODQR�
FKLFKD GH FKRQWD� FKLFKD GH
SLMXD\R� .LFKZD� FKXQGD
DVZD�

DPDVKDQLNL >D�PD
VKD�QL�NL@
DGMHWLYR� &DVWHOODQR� GRV�
.LFKZD� LVKND\� (MHPSOR�
.ZLK\D PLLFKD DPDVKDQLNL
QDPLK\D� <R WHQJR GRV RMRV�
,VKND\ xDZLWD FKDULQL�

DPD\FKD >D
PD\�FKD@ QRPEUH�
&DVWHOODQR� UHPHGLR DQWLJXR�
QR VH VDEH FyPR KDFHUOR KR\
GtD� SHUR VH GLFH TXH HVWH
UHPHGLR WHQtD HO SRGHU GH
FXUDU XQD KHULGD GH ODQ]D�
.LFKZD� NDOभDUL DPEL�

DPD\ULQ\X >D
PD\�UL�Q\X@ YHUER�
&DVWHOODQR� SLQFKDUVH� SLVDU
HQ DOJR SXQWLDJXGR� .LFKZD�
WXNVLULQD� FKXJULQD� (MHPSOR�
.ZLQ\DZND KLQ\D NZD
DPD\ULL QXND� (Q PL SLH PH
SLQFKp� &KDNL FKXJULUDQL�

DPLFKD >
D�PL�FKD@ QRPEUH�
&DVWHOODQR� SHQH� .LFKZD�
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XOभX�
DPLFKD LFKDZNӝ >
D�PL�FKD

L�FKDZ�Nӝ� 
D�PL�FKD

L�FKDZ�NZӝ@ QRPEUH�
&DVWHOODQR� SUHSXFLR� .LFKZD�
XOभX NDUD�

DPLQ\DND >D
PL�Q\D�ND@ QRPEUH�
&DVWHOODQR� FKDFUD� XQ WHUUHQR
GRQGH XQD SHUVRQD� XQD
SDUHMD R XQD IDPLOLD VLHPEUD�
FXOWLYD� \ FRVHFKD SODQWDV
FRPHVWLEOHV� .LFKZD� FKDJUD�

DPLU\DZKXQX
>D�PL
U\DZ�KX�QX@ YHUER�
&DVWHOODQR� KDFHU FKDFUD� HO
SURFHVR GH KDFHU \ PDQWHQHU
XQ KXHUWR R SHGD]R GH WLHUUD
FXOWLYDGD� .LFKZD� FKDJUDQD�
(MHPSOR� 1DZKD QD
DPLU\DZKXNX� eO HVWi
KDFLHQGR VX FKDFUD� 3D\
FKDJUDQ�

$PӝQDZQX >D�Pӝ
QDZ�QX@
QRPEUH SURSLR� &DVWHOODQR�
QRPEUH SHUVRQDO PDVFXOLQR
DQWLJXR� XQ VKDPDQ ViSDUD
TXLHQ YLYtD SRU OD FDEHFHUD
GHO UtR 8OODJXDQJD D ϧQHV GHO
VLJOR ;,; H LQLFLRV GHO VLJOR
;;� SHUWHQHFtD D OD IDPLOLD
0XFXVKLJXD� SDULHQWH GH
3XUXxD 0XFXVKLJXD \ SDGUH
GH &HFLOLR 0XFXVKLJXD� TXLHQ
IXH SDGUH GH $YHODGR
0XFXVKLJXD� TXLHQ IXH SDGUH
GH %DVLOLR 0XFXVKLJXD� HO
DFWXDO SUHVLGHQWH GH 1$6(�
.LFKZD� NDOभDUL ViSDUD NDUL
VKXWL�

DPӝQX >
D�Pӝ�QX@ YHUER�
&DVWHOODQR� PH]TXLQDU�
.LFKZD� PLWVDQD� (MHPSOR�
1LLFKD WDZNX DPӝND
DWVDWVDND� (VWH KRPEUH HVWi
PH]TXLQDQGR VX FRPLGD� .D\
UXQD D\FKDWD PLWVKDVKD
PLNXQ�

DPӝWDQX >D�Pӝ
WD�QX@ YHUER�
&DVWHOODQR� HVWDU KDUWR�
.LFKZD� DPLQD� DPLVKNDQD�
(MHPSOR� 7D NZD DPӝWD
DUDZVX� WD\NZD NX
SDQLQ\X DWVDQX� <D HVWR\
KDUWR GH DUUR]� QR TXLHUR
FRPHU� $PLVKND PDQL DURVWD�
PDQD PLNXQDWD PXQDQLFKX�

DPӝWӝQX >D
Pӝ�Wӝ�QX@ YHUER�
&DVWHOODQR� UDMDU� URPSHU�
UDVJDU� .LFKZD� OLNLQD�
(MHPSOR� &KD DPӝWӝӝ
NXUDPDKD NӝDWVDZNӝ� 7~
UDVJDVWH OD FDPLVD� .DPLVDWD
OLNLSDQJL�

DPXDND >D
PX�D�ND@ QRPEUH�
&DVWHOODQR� WLSR GH KRMD XVDGD
SDUD HQYROYHU OD FRPLGD�
.LFKZD� NZDQ SDQJD�

DPXND >
D�PX�ND@ QRPEUH�
&DVWHOODQR� EXLWUH� WpUPLQR
JHQHUDO �DYH�� .LFKZD�
XOभDZDQJD� V\XND� NXQGXU�

DPXQX >D
PX�QX@ YHUER�
&DVWHOODQR� PDWDU� .LFKZD�
ZDxXFKLQD� (MHPSOR� .ZLK\D
DPXX NDVKL� <R PDWp VDMLQR�
fXND OXPXNXFKLWD
ZDxXFKLUDQL�
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DPXVX >
D�PX�VX@ QRPEUH�
&DVWHOODQR� EDUED� .LFKZD�
ZLOभPD VKLPL�

DPXXUӝ >D
PXX�Uӝ@ DGMHWLYR�
&DVWHOODQR� LQFHVWXRVR�
.LFKZD� WXULOभDZDQGD NDZVDN�
(MHPSOR� 1LLFKD LW\XPXND
LNLFKD DPXXUӝ� (VWD PXMHU HV
LQFHVWXRVD� .D\ ZDUPLPL SD\
WXULOभDZDQGD NDZVD�

DQDDVX >D
QDD�VX@ QRPEUH�
&DVWHOODQR� ]DQFXGR �LQVHFWR��
.LFKZD� VDQJXUX�

$QDDVXDNZD >D�QDD�VX
D�NZD@
9DULDQWH GH� $QDDVXDZNX�

$QDDVXDZNX >D�QDD�VX
DZ�NX@
QRPEUH SURSLR� &DVWHOODQR�
QRPEUH GH XQD ORPD HQ HO
WHUULWRULR ViSDUD� FRQRFLGR
ORFDOPHQWH FRPR ¶6DQJXUX
8UNX·� .LFKZD� XUNX VKXWL�
6DQJXUX 8UNX� 9DULDQWH�
$QDDVXDNZD�

DQDKDNӝQX >D�QD
KD�Nӝ�QX@ YHUER�
&DVWHOODQR� HVWDU HQRMDGR�
HVWDU EUDYR� HQRMDUVH� .LFKZD�
SLxDFKLQD� (MHPSOR� .DWVDND
LU\D WDZNX Wӝ DQDKDNӝND"
¢3RU TXp HVWi HQRMDGR HO
KRPEUH" ,PDUD\JXWD ND\
UXQD SLxDULQ"

DQDKDWӝQX >D�QD�KD
Wӝ�QX@ YHUER�
&DVWHOODQR� WRVHU� .LFKZD�
XKXQD� (MHPSOR� 0ӝDULFKD
DQDKDWӝNDZND� (O QLxR WRVH�
:DZDPL XKXQ�

DQDKDWXND >D�QD�KD
WX�ND@
QRPEUH� &DVWHOODQR� PRFR�
.LFKZD� OXPDULVX�

$QDKDWXND $PDWDQX
>D�QD
KD�WX�ND D
PD�WD�QX@
QRPEUH SURSLR� &DVWHOODQR�
QRPEUH DQWLJXR GHO ULDFKXHOR
/XPDULVX <DNX� XELFDGR
GRQGH HVWi OD FRPXQLGDG GH
6XUDND SRU HO UtR &RQDPER�
.LFKZD� \DNX VKXWL� /XPDULVX
<DNX�

DQDKLFKD >D�QD
KL�FKD@ DGYHUELR�
&DVWHOODQR� UiSLGR� GXUR�
.LFKZD� VLQ]KL� (MHPSOR�
1ӝNӝUX DVӝND DQDKLFKD� (O
YHQDGR FRUUH UiSLGR� 7DUXJD
VLQ]KLWD NDOभSDQ�

DQDND� >
D�QD�ND@ DGMHWLYR�
&DVWHOODQR� SLFDQWH� .LFKZD�
D\DN� (MHPSOR� $QDNXND
LNLFKD DQDND� $Mt HV SLFDQWH�
$\DN PDQ ND\ XFKX�

DQDND� >
D�QD�ND@ QRPEUH�
&DVWHOODQR� FDEH]D� .LFKZD�
XPD�

$QDNDWDUӝND >D�QD�ND
WD�UӝND@
QRPEUH SURSLR� &DVWHOODQR�
QRPEUH SHUVRQDO PDVFXOLQR
DQWLJXR� KRPEUH ViSDUD
TXLHQ PDWy D XQ ¶DNDPDUX·
IDPRVR HQ XQD OH\HQGD
ViSDUD� .LFKZD� NDOभDUL ViSDUD
NDUL VKXWL�

DQDNӝKDZQX >D
QD�Nӝ�KDZ�QX�
D
QDZ�Nӝ�KDZ�QX@ YHUER�
&DVWHOODQR� GLVFXWLU� SHOHDU�
&DVWHOODQR� SLxDULQD� (MHPSOR�
.DWVDND LU\D NLQ\D Wӝ
DQDNӝKDZQX" ¢3RU TXp HVWiQ
GLVFXWLHQGR XVWHGHV"
,PDQJDZDWD SLxDULVKND
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DZQJLFKL"
DQDNӝVX >D
QD�Nӝ�VX@ QRPEUH�

&DVWHOODQR� FDEHOOR� SHOR�
.LFKZD� DNFKD� 9DULDQWH�
DQDNӝWVX�

DQDNӝWVX >D
QD�Nӝ�WVX@ 9DULDQWH
GH� DQDNӝVX�

DQDNXND >D
QD�NX�ND@ QRPEUH�
&DVWHOODQR� DMt� .LFKZD� XFKX�

DQDPLVKDZND >D�QD
PL�VKDZ�ND�
D�QD
PL�VKDZ�NZD@ QRPEUH�
&DVWHOODQR� FDQGHOD� IRJDWD�
.LFKZD� QLQD�

DQDQX >
D�QD�QX@ QRPEUH�
&DVWHOODQR� KHUPDQR GH
PXMHU� HVWD SDODEUD UHTXLHUH
XQ SRVHHGRU H[SOtFLWR� SRU
HMHPSOR� NZD DQDQX �PL
KHUPDQR�� .LFKZD� WXUL�

DQDSXUӝND >D�QD
SX�Uӝ�ND@
QRPEUH� &DVWHOODQR� WLSR GH
FDQJUHMR DFXiWLFR� .LFKZD�
\DNX DSDQJXUD�

DQDULK\D >D
QD�UL�K\D@ QRPEUH�
&DVWHOODQR� WtR� .LFKZD� DFKL�

DQDVXLFKD >D
QD�VX�L�FKD@
QRPEUH� &DVWHOODQR� QXWULD�
ORELWR GH UtR� ]RUULWR GH UtR�
FDEH]D GH PDWH �PDPtIHUR��
.LFKZD� SLVKxD� 1RPEUH
FLHQWtϧFR� /RQWUD ORQJLFDXGLV�
9HU WDPELpQ� DQDVXLK\D�

DQDVXLK\D >D�QD�VX
L�K\D@
QRPEUH� &DVWHOODQR� WpUPLQR
FDULxRVR SDUD OD QXWULD� ORELWR
GH UtR� ]RUULWR GH UtR� FDEH]D
GH PDWH �PDPtIHUR�� .LFKZD�
SLVKxD� 1RPEUH FLHQWtϧFR�
/RQWUD ORQJLFDXGLV� 9HU

WDPELpQ� DQDVXLFKD�
DQDVKӝZDNDZ >D�QD
VKӝ�ZD�NDZ@

QRPEUH� �� &DVWHOODQR� ORPD�
PiV SHTXHxD TXH ¶WXDQDKD·�
.LFKZD� LFKLOभD XUNX� ��
&DVWHOODQR� RULOOD GHO UtR�
.LFKZD� SDWDORPD�

DQDWXND >D
QD�WX�ND@ QRPEUH�
&DVWHOODQR� FRPHMpQ �LQVHFWR��
.LFKZD� NXPLVKLQ�

DQDZNLLQ\X >D�QDZ
NLL�Q\X�
D�QDZ
NZLL�Q\X@ YHUER�
&DVWHOODQR� GROHUVH� .LFKZD�
QDQDQD� (MHPSOR� .ZD DQDND
DQDZNLLFKD� 0H GXHOH OD
FDEH]D� 8PDPL QDQDZD�

DQL >D
QL@ DGYHUELR� &DVWHOODQR�
DTXt� FHUFD GHO KDEODQWH�
.LFKZD� ND\EL� (MHPSOR� $QL
NZL LNLFKD� $TXt YLYR� .D\EL
NDZVDQL� 9DULDQWH� DQLWL�

DQLFKDUDNZD >D�QL�FKD
UD�NZD@
QRPEUH� &DVWHOODQR� FHUHEUR�
VHVR� .LFKZD� xXNWX�

DQLQ\X >
D�QL�Q\X@ YHUER�
&DVWHOODQR� YHQLU� .LFKZD�
VKDPXQD� (MHPSOR� &KD
DQLPD� £9HQJD� 6KDPX\�

DQLWL >D
QL�WL@ 9DULDQWH GH� DQL�
DQLW\DQX >D
QL�W\D�QX@ YHUER�

&DVWHOODQR� OOHYDU� FDUJDU�
.LFKZD� DSDQD� DSDULQD�
(MHPSOR� &KD PXӝKD
DQLW\DPD� £&DUJD OD \XFD�
$SDUL OXPXWD�

DQӝQX >D
Qӝ�QX@ YHUER� &DVWHOODQR�
FUHFHU �HO UtR�� .LFKZD�
XQGDQD� (MHPSOR� 0XULFKDKD
DQӝӝ� QXLU\DKD WD\NZD NX
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XWDQX VX\DZQX� (O UtR
FUHFLy� SRU HVR QR SXHGR
DQ]XHOHDU� <DNX XQGDVKND
DJEL� PDQD DQ]LOLJULUDQL�

DQX >
D�QX@ QRPEUH� &DVWHOODQR�
PDGUH� PDPi� HVWD SDODEUD
UHTXLHUH XQ SRVHHGRU
H[SOtFLWR� SRU HMHPSOR� NZD
DQX �PL PDGUH�� .LFKZD�
PDPD�

DQXUX >D
QX�UX@ 9DULDQWH GH�
DQXUXKD�

DQXUXKD >D
QX�UX�KD@ QRPEUH�
&DVWHOODQR� WtD� KHUPDQD GH OD
PDGUH R KHUPDQD GHO SDGUH�
.LFKZD� PLN\D� 9DULDQWH�
DQXUX� 9HU WDPELpQ� LNLQ\DKD�

DSDND >
D�SD�ND@ QRPEUH�
&DVWHOODQR� FDQDVWD� .LFKZD�
DVKDQJD�

DSDND L\DZND >D
SD�ND

L�\DZ�ND� D
SD�ND L
\DZ�ND@
QRPEUH� &DVWHOODQR� SUHWLQD� OD
VRJD GH FDQDVWD X RWUR EXOWR
TXH VH SRQH HQ OD IUHQWH SDUD
FDUJDUOR� .LFKZD� NDUD ZDVND�
DSDULQD ZDVND�

DSDUXD >D
SD�UX�D@ QRPEUH�
&DVWHOODQR� FRQVWHODFLyQ
FRQRFLGD ORFDOPHQWH FRPR
¶$xR·� QRPEUH SDUD XQ JUXSR
GH HVWUHOODV HQ IRUPD GH XQ
FtUFXOR FX\D DSDUHQFLD VHxDOD
HO LQLFLR GHO DxR� .LFKZD�
ZDWD�

DSDUXND >D
SD�UX�ND@ QRPEUH�
&DVWHOODQR� UHQDFXDMR� OD ODUYD
GH OD UDQD X RWURV DQϧELRV�
.LFKZD� SXWX NXOX�

DSLDZQX >D
SL�DZ�QX@ QRPEUH�
&DVWHOODQR� HVItQWHU� .LFKZD�
XNXWL�

DSLKDZQX >D
SL�KDZ�QX@ YHUER�
&DVWHOODQR� WRFDU WDPERU�
.LFKZD� NDKDQD� (MHPSOR�
7DPD QXND NLK\D
DSLKDZNX� eO PLVPR HVWi
WRFDQGR WDPERU� VROLWR�
3D\OभDPL NDKDZ�

DSLQ\X >
D�SL�Q\X@ YHUER�
&DVWHOODQR� JROSHDU� .LFKZD�
ZDNWDQD� PDNDQD� WDNDQD�
(MHPSOR� &KD DSLL DPDND WD�
£*ROSHD FRQ SDOR� .DVSLZDQ
ZDNWD\�

DSLVKXQX >D
SL�VKX�QX@ YHUER�
&DVWHOODQR� JROSHDU FRQ SDOR�
FRPR VH KDFH FRQ EDUEDVFR R
FRQ OODQFKDPD� .LFKZD�
WDNDQD� ZDNWDQD� (MHPSOR�
1LLFKD WDZNX DSLVKXNX
LW\DZU\DZND� (VWH KRPEUH
JROSHD HO EDUEDVFR FRQ SDOR�
.D\ UXQDPL EDUEDVNXWD
WDNDQ�

DSLVK\DNDZ >D
SL�VK\D�NDZ@
QRPEUH� &DVWHOODQR� WLSR GH
DYH FRQRFLGR ORFDOPHQWH
FRPR ¶FKL\XQ· SRU HO VRQLGR
TXH VH KDFH� .LFKZD� FKL\XQ�

DSLW\DQX >D
SL�W\D�QX@ YHUER�
&DVWHOODQR� WHQHU XQ RORU�
KHGHU� SURGXFLU XQ IXHUWH
RORU� DSHVWDU� .LFKZD� DVQDQD�
DVQDFKLQD� (MHPSOR� .X
PDKLFKDUӝND DSLW\DND
ZӝWVDKD� /R TXH HVWR\
FRPLHQGR KXHOH ELHQ� fXND
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\DQXNVKND JXVWXWD DVQDQ�
DSLW\X >
D�SL�W\X@ QRPEUH�

&DVWHOODQR� DEDQLFR GH
SOXPDV� DYHQWDGRU� .LFKZD�
ZD\UDFKLQD�

DSLW\XQX >D�SL
W\X�QX@ YHUER�
&DVWHOODQR� DYHQWDU� .LFKZD�
ZD\UDFKLULQD� (MHPSOR� &KD
QXND DSLW\X� £$YpQWDOH�
:D\LUDFKL�

DSLX >D�SL
X@ 9DULDQWH GH�
DUDSLDZKD�

DSӝNXQX >D
Sӝ�NX�QX@ YHUER�
&DVWHOODQR� SHJDU �D DOJXLHQ R
DOJR�� .LFKZD� PDNDQD�
(MHPSOR� 1LLFKD WDZNX
DSӝNXNX QXND LULFKDQDZ�
(VWH KRPEUH SHJD D VX PXMHU�
.D\ UXQDPL ZDUPLWD PDNDQ�

DSXQD >D
SX�QD@ QRPEUH�
&DVWHOODQR� FDFDR VLOYHVWUH
�SODQWD�� .LFKZD� NDPEL�

DUDPDKD >D
UD�PD�KD@ QRPEUH�
&DVWHOODQR� IDPLOLD�
HVSHFtϧFDPHQWH XQ JUXSR GH
SHUVRQDV UHODFLRQDGDV SRU
OtQHD SDWHUQD� HVWD SDODEUD
UHTXLHUH XQ SRVHHGRU
H[SOtFLWR� SRU HMHPSOR� NZD
DUDPDKD �PL IDPLOLD��
.LFKZD� D\OभX�

DUDPXKXQX >D�UD
PX�KX�QX@
YHUER� &DVWHOODQR� D\XGDU�
.LFKZD� \DQDSDQD� (MHPSOR�
3D SD DUDPXKXND QXND�
£9DPRV D D\XGDUOH�
<DQDSDJULVKXQ�

DUDSLDZ >D
UD�SL�DZ@ 9DULDQWH
GH� DUDSLDZKD�

DUDSLDZKD >D�UD�SL
DZ�KD�
D�UD�SL
DZ�KZD@ QRPEUH�
&DVWHOODQR� DYLyQ� .LFKZD�
DYLyQ� 9DULDQWHV� DSLX�
DUDSLDZ�

DUDZVX� >D
UDZ�VX@ QRPEUH�
&DVWHOODQR� DUUR]� .LFKZD�
DUXV�

DUDZVX� >D
UDZ�VX@ QRPEUH�
&DVWHOODQR� RVR KRUPLJXHUR
SHTXHxR �PDPtIHUR�� .LFKZD�
XUPLJD� 1RPEUH FLHQWtϧFR�
&\FORSHV GLGDFW\OXV�

$ULDZNXUL >D�UL
DZ�NX�UL@ QRPEUH
SURSLR� &DVWHOODQR� QRPEUH GH
XQD IDPLOLD GHO SXHEOR
ViSDUD� KDQ YLYLGR SRU ORV
UtRV &RQDPER� 3LQGR\DFX�
8OODJXDQJD� \ 7LJUH KDVWD
,TXLWRV� D HVWD IDPLOLD
SHUWHQHFtDQ ODV SHUVRQDV
,VKWLZDQD� OD PDGUH GH
3XUXxD 0XFXVKLJXD� \ 6KLOEL�
HO SDGUH GH 9LFHQWH
$OLDZNXUL� .LFKZD� ViSDUD
D\OभX�

DULFKDNZD >D
UL�FKD�NZD@
QRPEUH� &DVWHOODQR� FXHOOR�
.LFKZD� NXQJD� 9DULDQWH�
DULN\DNZD�

DULFKDZNӝ >D
UL�FKDZ�Nӝ�
D
UL�FKDZ�NZӝ@ QRPEUH�
&DVWHOODQR� EDUED� HV GHFLU� HO
SHGD]R GH FXHUR H[WUD TXH
WLHQHQ DOJXQRV SiMDURV \
FLHUWDV SHUVRQDV HQ VX FXHOOR�
.LFKZD� NXQJD NDUD�

DULNZDQX >D
UL�NZD�QX@ YHUER�
&DVWHOODQR� FRQWHVWDU� .LFKZD�
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QLQD� (MHPSOR� &KD NZD
DULNZD� PӝDULFKD�
£&RQWpVWDPH� QLxR� :DZD
QLZD\�

DULN\DNZD >D�UL
N\D�NZD@
9DULDQWH GH� DULFKDNZD�

DULVKXD >D�UL
VKX�D@ QRPEUH� ��
&DVWHOODQR� JDUJDQWD� .LFKZD�
WXWX� �� &DVWHOODQR� SDSDGD�
QXH] GH $GiQ� .LFKZD� ZDSX�

DULVKXQX >D
UL�VKX�QX@ YHUER�
&DVWHOODQR� UDVFDU� .LFKZD�
DVSLQD� (MHPSOR� $U\DZNX Wӝ
QD DULVKXX QXND� (O SHUUR
HVWi UDVFDQGR D pO� $OभNXPL
DVSLXQ�

DULW\DWDUX >D�UL
W\D�WD�UX@
QRPEUH� &DVWHOODQR� SHLQH�
SHLQLOOD� .LFKZD� xDNFKD�

DULW\DZNXND >D�UL
W\DZ�NX�ND@
QRPEUH� &DVWHOODQR� PRQR FRWR
�PDPtIHUR�� .LFKZD� NXWX�
1RPEUH FLHQWtϧFR� $ORXDWWD
VHQLFXOXV�

DULW\DZNXND VDZӝUDZ
>D�UL
W\DZ�NX�ND 
VD�Zӝ�UDZ�
D�UL
W\DZ�NX�ND 
VD�Zӝ�UX@
QRPEUH� &DVWHOODQR� WLSR GH
ERD �UHSWLO�� .LFKZD� NXWX
DPDUXQ�

$UӝPDPX >D
Uӝ�PD�PX@ QRPEUH
SURSLR� &DVWHOODQR� QRPEUH
DQWLJXR GHO UtR -DQGLD\DFX�
OLWHUDOPHQWH ¶UtR GH ViEDOR·�
DϩXHQWH GHO UtR &RQDPER TXH
GHVHPERFD UtR DUULED GHO
ULDFKXHOR 0DVDUDPX \ UtR
DEDMR GHO ULDFKXHOR
0RUHWH\DFX� .LFKZD� \DNX

VKXWL� $QG\D <DNX�
DUӝPDQX >D
Uӝ�PD�QX@ QRPEUH�

&DVWHOODQR� ViEDOR �SH]��
.LFKZD� DQG\D�

DUXNXQX >
D�UX�NX�QX@ YHUER�
&DVWHOODQR� HVFXSLU� .LFKZD�
W\XNDQD� (MHPSOR� 1DZKZD
DUXNXNX� (OOD HVWi
HVFXSLHQGR� 3D\PL WXNDQ�

DU\DZND >D
U\DZ�ND@ QRPEUH�
&DVWHOODQR� WLSR GH KRMD
JUDQGH XWLOL]DGD SDUD WDSDU
ODV WLQDMDV �SODQWD�� .LFKZD�
DOभX SDQJD�

DU\DZNX >
D�U\DZ�NX� D
U\DZ�NX@
QRPEUH� &DVWHOODQR� SHUUR
�PDPtIHUR�� .LFKZD� DOभNX�

DVDVKL >
D�VD�VKL@ QRPEUH� ��
&DVWHOODQR� SODWR GH EDUUR TXH
VH XVD SDUD VHUYLU \ FRPHU ORV
DOLPHQWRV� .LFKZD� NDOभDQD� ��
&DVWHOODQR� YDVLMD GH EDUUR
TXH VH XVD SDUD WRPDU FKLFKD�
VH XWLOL]D WDPELpQ HO WpUPLQR
¶PXFDKXD·� SUHVWDGR GHO
NLFKZD� .LFKZD� PXNDZD�

DVDVKLQ\DKD >D�VD
VKL�Q\D�KD@
QRPEUH� &DVWHOODQR� WLSR GH
SDOPHUD FRQRFLGR ORFDOPHQWH
FRPR ¶UDPXV· �SODQWD��
.LFKZD� UDPXV�

DVD\ >D
VD\@ QRPEUH� &DVWHOODQR�
RVR EDQGHUyQ� WDPELpQ
FRQRFLGR ORFDOPHQWH FRPR
¶WDPDQXD· �PDPtIHUR��
.LFKZD� NXFKL SLOभDQ�
WDPDQXZD� 1RPEUH FLHQWtϧFR�
7DPDQGXD WHWUDGDFW\OD�
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DVӝQWX >D
VӝQ�WX@ QRPEUH�
&DVWHOODQR� WLSR GH JDU]D
SHTXHxD �DYH�� .LFKZD� SLQGX
LSDQJOX�

DVӝQX >
D�Vӝ�QX@ YHUER� &DVWHOODQR�
FRUUHU� .LFKZD� NDOभSDQD�
(MHPSOR� 7DLNZD SD QD
DVӝPDKD� /HMRV YDPRV D
FRUUHU� .DUXWDPL NDOभSDQJD
UDZQFKL�

DVKLQ\D >
D�VKL�Q\D@ QRPEUH� ��
&DVWHOODQR� EDJUH� ]~QJDUR
�SH]�� .LFKZD� EDJUL� ��
&DVWHOODQR� GRQFHOOD �SH]��
.LFKZD� NDxX XPD EDJUL�

DVKLQ\DNDZ >D
VKL�Q\D�NDZ@
QRPEUH� &DVWHOODQR� HVFXGR�
.LFKZD� OXULUD�

DVKLQ\DWX >D
VKL�Q\D�WX@ QRPEUH�
&DVWHOODQR� FHLER URMR� OXSXQD�
WLSR GH iUERO PX\ JUDQGH�
XVDGR SDUD KDFHU FDQRDV�
.LFKZD� OXSXQD� XFKX SXWX�

DWDQX >
D�WD�QX@ YHUER� ��
&DVWHOODQR� WUDHU� .LFKZD�
DSDPXQD� (MHPSOR� &KD QXND
DWDNZD XӝND LW\D LU\D�
£ÉQGDWH D WUDHU KRMDV SDUD OD
FDVD� 3DQJDWD DSDJUL ZDVLWD
DZDQJDZD� �� &DVWHOODQR�
MDODU� .LFKZD� D\VDQD�
(MHPSOR� .ZLK\D DWDND
L\DZND� (VWR\ MDODQGR VRJD�
fXNDPL DQJXWD D\VDQL�

DWDUL >D
WD�UL@ QRPEUH� &DVWHOODQR�
PXUFLpODJR �PDPtIHUR��
.LFKZD� WXWD SLVKNX�

DWDZDUL >D
WD�ZD�UL@ QRPEUH�
&DVWHOODQR� JDOOLQD� JDOOR�

SROOR �DYH�� .LFKZD� DWDOभD�
DWDZDUL LPDWLQ\D >D
WD�ZD�UL
L
PD�WL�Q\D@ QRPEUH�
&DVWHOODQR� WLJULOOR
�PDPtIHUR�� .LFKZD� DWDOभD
SXPD� 1RPEUH FLHQWtϧFR�
+HUSDLOXUXV \DJRXDURXQGL�

DWL >D
WL@ DGYHUELR� &DVWHOODQR�
DOOt� DOOi� FHUFD R OHMRV GHO
R\HQWH� .LFKZD� FKLEL� FKD\EL�
(MHPSOR� $WLKL NZD DQLPD�
'H DOOt YHQJR� &KLPDQGDPL
VKDPXQL�

DWLQ\X >
D�WL�Q\X@ YHUER� ��
&DVWHOODQR� GHFLU� KDEODU�
DYLVDU� .LFKZD� ULPDQD�
NDPDFKLQD� (MHPSOR� &KD
DWLNZD FKD NXPDQDZ
DWVDQX LU\D� £9HWH D DYLVDU D
WX SDGUH SDUD FRPHU� <D\DWD
ULPDJUL PLNXQJDZD� ��
&DVWHOODQR� OODPDU� .LFKZD�
ND\DQD� (MHPSOR� 1XND DQX
DWLFKD PӝUDVXD� /D PDPi
HVWi OODPDQGR D VXV KLMRV� 3D\
PDPDPL ND\DQ ZDZDJXQDWD�

DWXQD >
D�WX�QD@ QRPEUH�
&DVWHOODQR� URGULJyQ GH FDVD�
.LFKZD� LVWDQGL� 9DULDQWH�
DWXQDNX�

DWXQDNX >D
WX�QD�NX@ 9DULDQWH
GH� DWXQD�

DWXSDPD >D�WX
SD�PD@ QRPEUH� ��
&DVWHOODQR� LGLRPD� .LFKZD�
VKLPL� �� &DVWHOODQR� ERFD�
.LFKZD� VKLPL�

DWVDKXQX >D
WVD�KX�QX@ YHUER�
&DVWHOODQR� SLFDU �GH DYLVSD��
.LFKZD� WXNVLQD �DZLVSD��
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(MHPSOR� $KDSDND DWVDKXX
NZL� 8QD DYLVSD PH SLFy�
$ZLVSD WXNVLZDUD�

DWVDLQ\D >D
WVD�L�Q\D@ QRPEUH�
&DVWHOODQR� WLSR GH iUERO FX\D
FiVFDUD VH XVD SDUD SLQWDU
OODQFKDPD� .LFKZD� PLQGDO�

DWVDNDULFKD >D�WVD�ND
UL�FKD@
QRPEUH� &DVWHOODQR� DJDOOD GHO
SH]� .LFKZD� DJDOभDV�

DWVDNDZ >
D�WVD�NDZ@ QRPEUH� ��
&DVWHOODQR� UDPD GH iUERO�
DUEXVWR R KLHUED� .LFKZD�
SDOभND� �� &DVWHOODQR�
KRUTXLOOD� KRUTXHWD GH iUERO�
.LFKZD� NLQJX�

DWVDNZD >D
WVD�NZD@ QRPEUH�
&DVWHOODQR� VREDFR GH URGLOOD�
.LFKZD� NXPXV�

DWVDQX >
D�WVD�QX@ YHUER� ��
&DVWHOODQR� FRPHU� .LFKZD�
PLNXQD� (MHPSOR� $U\DZNX
SDQLFKD DWVDQX� (O SHUUR
TXLHUH FRPHU� $OभNXPL
PLNXQDWD PXQDQ� ��
&DVWHOODQR� PDVWLFDU
�FRPLGD�� .LFKZD� PXNXQD�

DWVDWVDND >D
WVD�WVD�ND@ QRPEUH�
&DVWHOODQR� FRPLGD� .LFKZD�
PLNXQD� 9HU WDPELpQ�
PDKLFKDUӝND�

DWVD\FKDZ >D
WVD\�FKDZ@
QRPEUH� &DVWHOODQR� HVWyPDJR�
.LFKZD� SXG]XQ�

$WVӝUDZLW\X >D
WVӝ�UD�ZL�W\X@
QRPEUH SURSLR� &DVWHOODQR�
QRPEUH SHUVRQDO IHPHQLQR
DQWLJXR� PXMHU ViSDUD TXLHQ
IXH OD PDGUH GH XQ ¶DNDPDUX·

HQ OD OH\HQGD ViSDUD� .LFKZD�
NDOभDUL ViSDUD ZDUPL VKXWL�

DWVX >
D�WVX@ QRPEUH� &DVWHOODQR�
WLSR GH DYH FRQRFLGR
ORFDOPHQWH FRPR ¶DYH
SHVFDGRU· SHUR PiV SHTXHxD
TXH HO DYH ¶\DWDND·� .LFKZD�
LSDQJOX� DOL LSDQJOX�

DZDQDSDUDND >D�ZD�QD
SD�UD�ND�
D�ZD�QD
SD�UD�ND@ QRPEUH�
&DVWHOODQR� OHxR� WURQFR
JUDQGH SDUD OD FDQGHOD�
.LFKZD� NXOभX�

DZDVKDZWXND
>D�ZD�
VKDZ�WX�ND@ QRPEUH�
&DVWHOODQR� SDOPLWR� HO FRJROOR
R FRUD]yQ GH OD SDOPD \D
VDFDGR SDUD FRPHU� .LFKZD�
\X\X�

DZDVKL >
D�ZD�VKL@ QRPEUH�
&DVWHOODQR� XxD GHO GHGR R GHO
SLH� .LFKZD� VKLOभX�

DZDVKLQ\DKD >D�ZD
VKL�Q\D�KD@
QRPEUH� &DVWHOODQR� SDPELO�
WDUDSRWR� WLSR GH SDOPHUD
�,ULDUWHD GHOWRLGHD�� .LFKZD�
WDUDSXWX�

DZDVKLU\DZӝWDSXND
>D�ZD�VKL�U\DZ�ӝ
WD�SX�ND@
QRPEUH� &DVWHOODQR� WLSR GH
YtERUD YHQHQRVD �UHSWLO��
.LFKZD� VKLVKLQ�

DZLU\DNX >D
ZL�U\D�NX@ QRPEUH�
&DVWHOODQR� RULWR� WLSR GH
JXLQHR �SODQWD \ IUXWD
FRPHVWLEOH�� .LFKZD� JLxD�

DZLW\XQX >D
ZL�W\X�QX@ YHUER�
&DVWHOODQR� DJDFKDU �SDUD
VH[R�� .LFKZD� NXPXULQD
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�\XNXQD�� (MHPSOR� &KDKD WL
SDQLFKD DZLW\XQX"
¢4XLHUHV DJDFKDU SDUD KDFHU
HO DPRU" .XPXULQDWD
PXQDQJLFKX"

DZӝUXND >D
Zӝ�UX�ND@ QRPEUH�
&DVWHOODQR� WLSR GH HVFDUDEDMR
TXH HV PDGUH GH ¶NXPDNXND·
R ¶WXNX·� XQ JXVDQR
FRPHVWLEOH �LQVHFWR�� .LFKZD�
VKXQGX�

DZNXQX >DZ
NX�QX@ YHUER� ��
&DVWHOODQR� FDPLQDU� .LFKZD�
SXULQD� (MHPSOR� 7DZNX
DZNXNX WVXUDNӝKD� (O
KRPEUH FDPLQD OHQWDPHQWH�
.DULPL SXULQ LWVDQJOभD� ��
&DVWHOODQR� DQGDU� .LFKZD�
SXULQD� (MHPSOR� 1LQ\DNDUL
DWDUL DZNXNX� 'XUDQWH OD
QRFKH DQGDQ PXUFLpODJRV�
7XWDPL WXWDSLVKNX SXULXQ�

$ZQLK\D >DZ
QL�K\D@ QRPEUH
SURSLR� &DVWHOODQR� QRPEUH
SHUVRQDO PDVFXOLQR DQWLJXR�
KRPEUH ViSDUD TXLHQ YLYtD
GXUDQWH HO VLJOR ;,;�
SHUWHQHFtD D OD IDPLOLD
$ULDZNXUL� IXH HO SDGUH GH OD
PDGUH GH 3XUXxD
0XFXVKLJXD� &DVWHOODQR�
NDOभDUL ViSDUD NDUL VKXWL�

DZQӝKDZQX >DZ�Qӝ
KDZ�QX@
YHUER� &DVWHOODQR� IXPDU�
.LFKZD� FKXSDQD� (MHPSOR� .X
SDQLFKD DZQӝKDZQX� <R
TXLHUR IXPDU� &KXSDQDWD
PXUDQL�

DZQӝND >
DZ�Qӝ�ND@ QRPEUH�
&DVWHOODQR� WDEDFR �SODQWD��
.LFKZD� WDZDNX�

$ZQӝPӝ >
DZ�Qӝ�Pӝ@ QRPEUH
SURSLR� &DVWHOODQR� QRPEUH
SHUVRQDO PDVFXOLQR DQWLJXR�
KRPEUH ViSDUD TXLHQ IXH HO
HVSRVR GH .DVKLLVKX� .LFKZD�
NDOभDUL ViSDUD NDUL VKXWL�

DZQӝQӝQX >DZ
Qӝ�Qӝ�QX@ YHUER�
&DVWHOODQR� VLOEDU� .LFKZD�
VLOEDQD� (MHPSOR� 0ӝUDVXD
DZQӝQӝND� /RV FKLFRV VLOEDQ�
:DZDJXQD VLOEDJXQD�

DZUD >
DZ�UD@ QRPEUH�
&DVWHOODQR� SXPD�
OOXLFKXSXPD �PDPtIHUR��
.LFKZD� SXND SXPD� 1RPEUH
FLHQWtϧFR� 3XPD FRQFRORU�

$ZULU\X >DZ
UL�U\X@ QRPEUH
SURSLR� &DVWHOODQR� QRPEUH GH
XQD IDPLOLD GHO SXHEOR ViSDUD
QRPEUDGR HQ OD FDQFLyQ GH
0DDKD� PXMHU ViSDUD TXLHQ
YLYtD SRU HO UtR &RQDPER
GXUDQWH HO VLJOR ;;�
&DVWHOODQR� ViSDUD D\OभX�

D\DPӝ >
D�\D�Pӝ@ QRPEUH�
&DVWHOODQR� ODJDUWLMD TXH WLHQH
OD SLHO H[WHQGLEOH HQ HO FXHOOR
\ VDEH QDGDU �UHSWLO�� .LFKZD�
D\DPEL�

$\DPX >D
\D�PX@ QRPEUH SURSLR�
&DVWHOODQR� QRPEUH DQWLJXR
GH XQ ULDFKXHOR� DϩXHQWH GHO
UtR &RQDPER� XELFDGR UtR
DEDMR GH OD FRPXQLGDG GH
-DQGLD\DFX� .LFKZD� \DNX
VKXWL�
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D\DZKZD >D
\DZ�KZD@ QRPEUH�
�� &DVWHOODQR� DUHQD� .LFKZD�
WL\X� �� &DVWHOODQR� SOD\D�
.LFKZD� SXOD\D�

D\DZQX >
D�\DZ�QX@ QRPEUH�
&DVWHOODQR� EXOXNLNL �SH]��
.LFKZD� EXOXNLNL�

D\FKDZ >
D\�FKDZ@ QRPEUH�
&DVWHOODQR� QRPEUH� .LFKZD�
VKXWL�

D\FKDZUDQX >
D\�FKDZ�UD�QX@
YHUER� &DVWHOODQR� QRPEUDU�
OODPDU� .LFKZD� VKXWLFKLQD�
(MHPSOR� 1XND DQX PӝDULFKD
QXND D\FKDZUDND� /D PDPi
HVWi QRPEUDQGR D VX EHEp�
3D\ED PDPDPL VKXWLFKLQ
SD\ED OभXOभXNXWD�

D\PXNXPDUD >D\
PX�NX�PD�UD@
QRPEUH� &DVWHOODQR� WUHV�
.LFKZD� NLPVD�

D\Q\DKD >
D\�Q\D�KD@ QRPEUH�
&DVWHOODQR� IUXWD GH SDQ�
.LFKZD� SDSDUDZD�

D\Q\XQX >
D\�Q\X�QX@ YHUER�
&DVWHOODQR� OORUDU� .LFKZD�
ZDNDQD� (MHPSOR� 0ӝDULFKD
D\Q\XND� (O QLxR HVWi
OORUDQGR� :DZDPL ZDNDQ�

D\VKDZND >
D\�VKDZ�ND�

D\�VKDZ�NZD@ QRPEUH�
&DVWHOODQR� OHxD� .LFKZD�
\DQGD�

D\WӝND LW\D >
D\�Wӝ�ND 
L�W\D@
QRPEUH� &DVWHOODQR� HVFXHOD�
.LFKZD� \DFKDQD ZDVL�

D\WӝQX >
D\�Wӝ�QX@ YHUER� ��
&DVWHOODQR� VDEHU� .LFKZD�
\DFKDQD� (MHPSOR� ,\DULK\D

NZLK\D D\WӝND FKD D\FKDZ�
$KRUD \R Vp WX QRPEUH�
.XQDQPL \DFKDQL NDPED
VKXWLWD� �� &DVWHOODQR�
DSUHQGHU� .LFKZD� \DFKDQD�
(MHPSOR� 7D FKD D\WӝND
VDSDUD DWXSDPD� <D HVWiV
DSUHQGLHQGR LGLRPD ViSDUD�
fDPL \DFKDQJL VDSDUD
VKLPLWD�

D\WӝWӝQX >
D\�Wӝ�Wӝ�QX@ YHUER�
&DVWHOODQR� HQVHxDU� .LFKZD�
\DFKDFKLQD� (MHPSOR� 3DUDKD
D\WӝWӝND PӝUDVXD� /D DEXHOD
HQVHxD D ORV QLxRV� $SDPDPD
ZDZDJXQDWD \DFKDFKLXQ�

&K FK

FKD >FKD@ SURQRPEUH� &DVWHOODQR�
W~� XVWHG� WH� WL� SURQRPEUH GH
VHJXQGD SHUVRQD TXH VH
UHϧHUH DO R\HQWH� .LFKZD�
NDQ� NDQGD� (MHPSOR� :ӝWVDKD
FKD Wӝ LNLFKD" ¢(VWiV ELHQ"
$OLOभDFKX WL\DQJL" 9HU
WDPELpQ� FKDKD� LFKD� NL\DND�

�FKD ϩH[LyQ YHUEDO� &DVWHOODQR�
VXϧMR YHUEDO LPSHUIHFWLYR�
LQGLFD TXH OD DFFLyQ GHO YHUER
VH HQWLHQGH FRPR XQD DFFLyQ
LQFRPSOHWD� (MHPSOR�:ӝWVDKD
LNLFKD� (VWi ELHQ� $OL PDQ�
9HU WDPELpQ� �ND� �NX�
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FKD DQLPD� >FKD D
QL�PD�
FKD
QL�PD@ LQWHUMHFFLyQ�
&DVWHOODQR� £9HQ�� .LFKZD�
6KDPX\��

FKDKD >
FKD�KD@ SURQRPEUH�
&DVWHOODQR� W~� XVWHG�
SURQRPEUH GH VHJXQGD
SHUVRQD TXH VH UHϧHUH DO
R\HQWH� .LFKZD� NDQ� (MHPSOR�
&KDKD Wӝ SDQLFKD
LW\XPXND" ¢4XLHUHV XQD
PXMHU" .DQPL PXQDQJL
ZDUPLWD" 9HU WDPELpQ� FKD�
LFKD� NL\DND�

FKDUDNX >FKD
UD�NX@ QRPEUH�
&DVWHOODQR� WLSR GH DYH
FRQRFLGR ORFDOPHQWH FRPR
¶DYH SHVFDGRU·� .LFKZD�
WVDODJZDOL�

FKDZNӝ >
FKDZ�Nӝ� 
FKDZ�NZӝ@
QRPEUH� &DVWHOODQR� WLSR GH
WXFiQ JUDQGH TXH WLHQH
FDEH]D QHJUD \ SHFKR EODQFR
\ URMR �DYH�� .LFKZD�
VLNZDQJD�

FKDZUXUXND >FKDZ
UX�UX�ND@
QRPEUH� &DVWHOODQR� WLSR GH
DYH SHTXHxD� .LFKZD�
JXOXUGLQD�

FKLPXKXQX >FKL
PX�KX�QX@
YHUER� &DVWHOODQR� PLUDU
ϧMDPHQWH� .LFKZD� JXVWDULQD�
(MHPSOR� &KD FKLPXKXNZD
ND\DSӝ� £9D\DV D PLUDU D OD
JHQWH� 5XQDWD JXVWDJUL�

FKLULKD >
FKL�UL�KD@ QRPEUH�
&DVWHOODQR� WLSR GH SHOHMR GH
GRV GHGRV� PiV SHTXHxR TXH
HO DQLPDO FRQRFLGR

ORFDOPHQWH FRPR ¶LQGLOभDPD·
�PDPtIHUR�� .LFKZD� LVWULOभDV
LQGLOभDPD� 1RPEUH FLHQWtϧFR�
&KRORHSXV KRϱPDQQL�

FKLULNX >FKL
UL�NX@ QRPEUH�
&DVWHOODQR� WLSR GH JULOOR TXH
VH HQFXHQWUD HQ OD FDVD
�LQVHFWR�� .LFKZD� LKL� ZDVL
FKLOभLN�

 FKLULNZD >FKL
UL�NZD@
SRVSRVLFLyQ� &DVWHOODQR� DO
ODGR� HVWH HQFOtWLFR DSDUHFH
GHVSXpV GH OD SDODEUD D OD
FXDO VH UHϧHUH� .LFKZD�
PD\DPEL� (MHPSOR� 7DZNX
SDQLFKD LW\XPXND FKLULNZD
DPDQX� (O KRPEUH TXLHUH
HFKDUVH DO ODGR GH OD PXMHU�
.D\ NDULPL ZDUPLZD
PD\DPEL VLULQDWD PXQDQ�

FKLULSDND >FKL
UL�SD�ND@ QRPEUH�
&DVWHOODQR� SDSD\D �IUXWD
FRPHVWLEOH�� .LFKZD� SDSD\D�

FKLU\DZKXQX >FKL
U\DZ�KX�QX@
YHUER� &DVWHOODQR� VDFDU \XFD�
GHVHQWHUUDU ODV UDtFHV GH OD
SODQWD GH \XFD GHO VXHOR�
.LFKZD� SLODQD� (MHPSOR�
,W\XPXND FKLU\DZKXND
PXӝKD� /D PXMHU HVWi
VDFDQGR \XFD� .D\ ZDUPLPL
OXPXWD SLODQ�

FKLU\DZWLFKD >FKL�U\DZ
WL�FKD@
QRPEUH� &DVWHOODQR� WLSR GH
RURSpQGROD �DYH�� .LFKZD�
FKDZD PDQJX�

FKLW\DQX >
FKL�W\D�QX@ YHUER�
&DVWHOODQR� WHMHU �WHOD�
FDQDVWD� KRMDV GHO WHFKR��

VD́SDUD–FDVWHOODQR–NLFKZD _ ��



.LFKZD� DZDQD� (MHPSOR�
1DZKZD XWXNX FKLW\DQX
LW\D� eO FRPLHQ]D D WHMHU OD
FDVD� 3D\PL ZDVLWD DZDQ�

FKӝPӝDWXND LPDWLQ\D
>FKӝ�Pӝ
D�WX�ND L
PD�WL�Q\D@
QRPEUH� &DVWHOODQR� WLJUH
SLQWDGR �PDPtIHUR�� .LFKZD�
PXUX SXPD�

FKӝPӝQӝKDZQX
>FKӝ
Pӝ�Qӝ�KDZ�QX@ YHUER�
&DVWHOODQR� SLQWDU� .LFKZD�
SLQWDQD� (MHPSOR� 1XND
FKӝPӝQӝKDZNX PXNDZD�
(OOD HVWi SLQWDQGR PXFDKXD�
3LQWDPL PXNDZDWD�

FKXLFKXULQ\DND
>FKXL�FKXL
UL�Q\D�ND@ QRPEUH�
&DVWHOODQR� HO WLSR PiV JUDQGH
GH FDUDFKDPD �SH]�� .LFKZD�
PLVKD VKL\X�

+ K

�KD >KD@ VXϧMR YHUEDO� &DVWHOODQR�
VXϧMR YHUEDO RSWDWLYR� HVWH
VXϧMR LQGLFD TXH OD DFFLyQ R
HVWDGR GHO YHUER HV GHVHDGR
SRU HO KDEODQWH� (MHPSOR� .X
QD PDNӝKD� 'RUPLUp�
.XQDQJPL SXxXQJDUDQL�

�KDZ >KDZ@ GHULYDFLyQ YHUEDO�
&DVWHOODQR� VXϧMR YHUEDO
SOXUDFFLRQDO� HVWH VXϧMR
LQGLFD OD UHSHWLFLyQ GH OD

DFFLyQ GHO YHUER HQ XQ VROR
OXJDU� (MHPSOR� 0ӝDULFKD
VӝNӝKDZNX� (O FKLFR HVWi
VDOWDQGR �PXFKDV YHFHV��
:DZDPL VDOWDULXQ�

 KL >KL@ SRVSRVLFLyQ� &DVWHOODQR�
GH� HVWH HQFOtWLFR DSDUHFH
GHVSXpV GH OD SDODEUD D OD
FXDO VH UHϧHUH SDUD H[SUHVDU
VX SXQWR R OXJDU GH RULJHQ�
.LFKZD� �PDQGD� (MHPSOR�
$WLKL NZD DQLPD� 'H DOOt
YHQJR� &KLPDQGDPL VKDPX�

 KLQ\D >
KL�Q\D@ SRVSRVLFLyQ� ��
&DVWHOODQR� HQ� HVWH HQFOtWLFR
DSDUHFH GHVSXpV GH OD SDODEUD
D OD FXDO VH UHϧHUH SDUD
LQGLFDU OXJDU R SRVLFLyQ�
.LFKZD� �EL� (MHPSOR� &KD
QXND LQ\DD UDSDND KLQ\D�
£3yQOR HQ HO VXHOR� $OभSD\
FKXUD\� �� &DVWHOODQR�
PLHQWUDV� HQ� GXUDQWH� HVWH
HQFOtWLFR DSDUHFH GHVSXpV GH
OD SDODEUD D OD FXDO VH UHϧHUH�
.LFKZD� �UDZVKND\� (MHPSOR�
7DND NDVKLLNZD KLQ\D
DQLPD PӝDULFKD� (Q HO RWUR
PHV YLQR HO QLxR� &KLVKX
NLOभDWD ZDZD VKDPXUD�

�KXUL >
KX�UL@ QRPLQDOL]DGRU�
&DVWHOODQR� VXϧMR
QRPLQDOL]DGRU� HVWH VXϧMR
YHUEDO FDPELD XQ YHUER D XQ
QRPEUH� (MHPSOR�
1LVK\DZKXUL QLVKLDZNX� (O
FRQYHUVDGRU FRQYHUVD�
.ZLQWDGXUPL NZLQWDQ�
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, L

�L ϩH[LyQ YHUEDO� &DVWHOODQR� VXϧMR
YHUEDO SHUIHFWLYR� HVWH VXϧMR
LQGLFD TXH OD DFFLyQ GHO
YHUER VH HQWLHQGH FRPR XQD
DFFLyQ FRPSOHWD� HO VXϧMR VH
PDQLϧHVWD FRPR OD UHSHWLFLyQ
GH OD ~OWLPD YRFDO GH OD UDt]
YHUEDO� (MHPSOR� .ZLK\D
DPDNLL LVKX� <R FRPSUp
FDUQH� fXND D\FKDWD
UDQGLUDQL� 9HU WDPELpQ� �D� �ӝ�
�X�

LDWDZNX >L
D�WDZ�NX� L�D
WDZ�NX@
QRPEUH� &DVWHOODQR� ROOD GH
EDUUR XVDGD SDUD FRFLQDU \
IHUPHQWDU FKLFKD� .LFKZD�
PDQJD� 9HU WDPELpQ�
NDZVKLPD�

LDWVDZNӝ >L
D�WVDZ�Nӝ�
L
D�WVDZ�NZӝ@ QRPEUH�
&DVWHOODQR� ODELR� .LFKZD�
VKLPL NDUD�

LDZU\DVX >L�DZ
U\D�VX@ QRPEUH�
&DVWHOODQR� WLSR GH IUXWR
FRPHVWLEOH� .LFKZD� WVDZDWD
FKDNL ZDOLV�

LDZU\DVXKDQD
>L�DZ
U\D�VX�KD�QD@ QRPEUH�
&DVWHOODQR� WLSR GH IUXWR�
.LFKZD� WVDZDWD PX\X�

LFKD >
L�FKD@ SURQRPEUH�
&DVWHOODQR� WH� SURQRPEUH GH
VHJXQGD SHUVRQD TXH VH
UHϧHUH DO R\HQWH� IRUPD XVDGD
H[FOXVLYDPHQWH SDUD REMHWRV
GH YHUERV� .LFKZD� NDQGD�

(MHPSOR� .X SDQLFKD LFKD� 7H
TXLHUR� .DQGD PXQDQL� 9HU
WDPELpQ� FKD� FKDKD� NL\DND�

LFKDKZD >
L�FKD�KZD�

L�FKDZ�KZD� 
L�FKDZ�KD@
QRPEUH� &DVWHOODQR� VDO�
.LFKZD� NDFKL�

LFKDND >
L�FKD�ND@ DGMHWLYR� ��
&DVWHOODQR� GXOFH� .LFKZD�
PLVKNL� (MHPSOR� .DVXPD
LNLFKD LFKDND� /D FKLFKD HVWi
GXOFH� $VZDPL PLVKNL DQ� ��
&DVWHOODQR� ULFR �KDEODQGR GH
FRPLGD�� .LFKZD� PLVKNL�
(MHPSOR� ,FKDND SDWDZNZD�
0RQR ULFR� 0LVKNL NXVKLOभX�

LFKDQX >L
FKD�QX@ YHUER� ��
&DVWHOODQR� FRJHU� .LFKZD�
DSLQD� (MHPSOR� &KD DU\DZNX
LFKDD� £&RMD DO SHUUR� $OभNXWD
DSL� �� &DVWHOODQR� FRVHFKDU�
.LFKZD� SDOभDQD� (MHPSOR�
.ZL LFKDND NX VDZNX� (VWR\
FRVHFKDQGR PL PDt]� fXND
VDUDWD SDOभDQL�

LFKDUӝ >
L�FKD�Uӝ@ QRPEUH�
&DVWHOODQR� GLHQWH� .LFKZD�
NLUX�

LFKDZNDQDND >L�FKDZ
ND�QD�ND�
L�FKDZ
NZD�QD�ND@ QRPEUH�
&DVWHOODQR� FDxD GXOFH�
.LFKZD� ZLUX� DSL ZLUX�

LFKDZNӝ >
L�FKDZ�Nӝ� 
L�FKDZ�NZӝ@
QRPEUH� &DVWHOODQR� SLHO�
FXHUR� FiVFDUD� .LFKZD� NDUD�
D\FKDNDUD�

LFKDZNӝQX >L
FKDZ�Nӝ�QX�
L
FKDZ�NZӝ�QX@ YHUER�
&DVWHOODQR� GDU OX] D� .LFKZD�

VD́SDUD–FDVWHOODQR–NLFKZD _ ��



ZDZD\DQD� (MHPSOR�
7DUӝNDQXDKL QDZ WӝQD
LFKDZNӝӝ PӝDULFKD�
$QWHD\HU GHEH GH KDEHU GDGR
OX] DO EHEp� .D\QDZDVKDPL
ZDZD\DVKND FKDUL DQ�

LFKDZNZӝWӝQX
>L�FKDZ
NZӝ�Wӝ�QX@ YHUER�
&DVWHOODQR� VDFDU OD SLHO �GH
DQLPDOHV�� .LFKZD� OभXFKXQD�
(MHPSOR� 1LFKD WDZNX
LFKDZNZӝWӝND NDVKL� (VWH
KRPEUH HVWi VDFDQGR OD SLHO
GHO VDMLQR� .D\ UXQDPL
OXPXNXFKLWD OभXFKXQ�

LK\D >L
K\D@ SDUWtFXOD� &DVWHOODQR�
Vt� FODUR� .LFKZD� DDZ� QGD�
(MHPSOR� ,K\D� NX QD
DQLPDKD� 6t� YR\ D YHQLU�
fDOभD VKDPXVKD�

LK\DNX >
L�K\D�NX@ QRPEUH�
&DVWHOODQR� PXVOR� .LFKZD�
FKDQJD�

LK\DNZDWVDZNӝ
>L�K\D
NZD�WVDZ�Nӝ�
L�K\D
NZD�WVDZ�NZӝ@ QRPEUH�
&DVWHOODQR� SDQWDOyQ� .LFKZD�
EDOXQ�

LK\DQX >L
K\D�QX@ YHUER�
&DVWHOODQR� ODQ]DU� SXQ]DU�
FKX]DU� .LFKZD� WXNVLQD�
FKXVL\DQD� (MHPSOR� 7D
\DVXND FKD LK\DD� <D ODQ]DV
D OD GDQWD� :DJUDWD
WXNVLVKND�

LK\DZULQ\X >L
K\DZ�UL�Q\X�
ӝ
KDZ�UL�Q\X� L
KDZ�UL�Q\X@
YHUER� &DVWHOODQR� WHQHU VHG�
.LFKZD� XSLQD\DQD� (MHPSOR�

$VD\ LKDZULFKD� QXND
UDWXQX� (O RVR KRUPLJXHUR
WLHQH VHG� pO WRPD�
.XFKLSLOभDQPL \DNXWD
XSLVKND�

LK\DZWX >
L�K\DZ�WX@ QRPEUH�
&DVWHOODQR� DJXMD� .LFKZD�
DEXKD�

LNLQ\DKD >L
NL�Q\D�KD@ QRPEUH� ��
&DVWHOODQR� WtD� KHUPDQD GH OD
PDGUH R KHUPDQD GHO SDGUH�
.LFKZD� PLN\D� �� &DVWHOODQR�
SDULHQWH IHPHQLQR GH PD\RU
HGDG� QRUPDOPHQWH XVDGR
SDUD XQD SDULHQWH
GHVFRQRFLGD� .LFKZD�
PLN\DJXQD� 9HU WDPELpQ�
DQXUXKD�

LNLQ\DKZD >L
NL�Q\D�KZD�
L
NL�Q\DZ�KZD�
L�NL
Q\DZ�KZD@ QRPEUH�
&DVWHOODQR� WLSR GH KRUPLJD
TXH FRUWD \ OOHYD KRMDV�
WDPELpQ OODPDGR FXUKXLQFH
�LQVHFWR�� .LFKZD� XNZL�

LNLQ\X >L
NL�Q\X@ YHUER� ��
&DVWHOODQR� HVWDU� VHU� .LFKZD�
WL\DQD� (MHPSOR� :ӝWVDKD
LNLFKD� (VWi ELHQ� $OL PDQ� ��
&DVWHOODQR� YLYLU� .LFKZD�
NDZVDQD� (MHPSOR� .ZLK\D
LNLFKD WDLNZD� <R YLYR OHMRV�
.DUXPL NDZVDQL�

LNӝQLQ\X >L�Nӝ
QL�Q\X@ YHUER�
&DVWHOODQR� YRPLWDU� .LFKZD�
NZLQDQD� (MHPSOR� .DWVDND
LU\D QXNZD WL LNӝQLFKD"
¢3RU TXp HVWi YRPLWDQGR"
,PDQJDZDWD NZLQDZQ"
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LNX >
L�NX@ QRPEUH� &DVWHOODQR�
KXHYR� .LFKZD� OXOXQ�

LNXQX >L
NX�QX� 
L�NX�QX@ YHUER�
&DVWHOODQR� VHQWDUVH� .LFKZD�
WL\DULQD� (MHPSOR� 1XND
LNXNX QXND FKLULNZD� (OOD
HVWi VHQWDGD D VX ODGR�
3D\PD\DPEL WL\DQ�

LNXWXUDZӝ >L�NX�WX�UD
Zӝ@
QRPEUH� &DVWHOODQR� EDQFD
WUDGLFLRQDO GH WDPDxR
SHTXHxR� DVLHQWR� .LFKZD�
EDQNX�

LNZDQX >L
NZD�QX� 
L�NZD�QX@
YHUER� &DVWHOODQR� LU� YLDMDU�
.LFKZD� ULQD� SXULQD� (MHPSOR�
.ZL LNZDND DQLWL KL� (VWR\
\HQGR GH DTXt� .D\PDQGD
ULXQL�

LPDKD\ >L�PD
KD\@ QRPEUH�
&DVWHOODQR� WLSR GH ERD
�UHSWLO�� .LFKZD� \DQD
DPDUXQ�

LPDNDQDKD >L�PD
ND�QD�KD@
QRPEUH� &DVWHOODQR� HVFRSHWD�
.LFKZD� LOभDSD�

LPDNDQDKXQX
>L�PD
ND�QD�KX�QX@ YHUER�
&DVWHOODQR� GLVSDUDU� .LFKZD�
LOभDSDQD� (MHPSOR� 3LVKDND
FKD QD LPDNDQDKXKD�
£'LVSDUH DO SiMDUR� 3LVKNXWD
LOभDSDZQ�

LPDQX� >
L�PD�QX@ QRPEUH�
&DVWHOODQR� HVyIDJR� FXHOOR�
.LFKZD� QLOभSXQD DQJX�
WXQJXUL� 9DULDQWH� LPӝQX�

LPDQX� >L
PD�QX� 
L�PD�QX@
YHUER� &DVWHOODQR� WUDJDU�

.LFKZD� QLOभSXQD� (MHPSOR�
3DWDZND LPDND XSӝND� (O
PRQR HVWi WUDJDQGR PDGXUR�
.XVKLOभXPL QLOभSXQ
PLNXQDWD�

LPDWLQ\D >L
PD�WL�Q\D@ QRPEUH�
&DVWHOODQR� WLJUH� MDJXDU�
RWRURQJR �PDPtIHUR��
.LFKZD� LQ]KLN SXPD� 1RPEUH
FLHQWtϧFR� 3DQWKHUD RQFD�

LPDWLQ\D NXUXKDQD >L�PD
WL�Q\D

NX�UX�KD�QD@ QRPEUH�
&DVWHOODQR� WLSR GH IUXWR
FRPHVWLEOH� .LFKZD� SXPD
PDNL ZDOLV� SXPD FKDNL
ZDOLV� 9DULDQWH� LPDWLQ\D
NXUXNDQD�

LPDWLQ\D NXUXNDQD >L�PD
WL�Q\D

NX�UX�ND�QD@ 9DULDQWH GH�
LPDWLQ\D NXUXKDQD�

LPDWVDND >L
PD�WVD�ND@ QRPEUH�
&DVWHOODQR� FDPRWH� SODQWD
VLPLODU D OD SDSD FRQ UDt]
GXOFH FRPHVWLEOH� .LFKZD�
NXPDO�

LPLQLFKDZ >L
PL�QL�FKDZ@
QRPEUH� &DVWHOODQR� PRQWHWH�
WLSR GH SDYD QRFWXUQD�
.LFKZD� PXQGLWL�

LPLQLFKDZ VӝVӝND >L
PL�QL�FKDZ

Vӝ�Vӝ�ND@ QRPEUH� &DVWHOODQR�
WLSR GH JDYLOiQ JUDQGH �DYH��
.LFKZD� PXQGLWL DQJD�

LPӝQX >
L�Pӝ�QX@ 9DULDQWH GH�
LPDQX��

LQ\DKZD NDZQX >L
Q\D�KZD

NDZ�QX@ QRPEUH� &DVWHOODQR�
WLSR GH YtERUD YHQHQRVD
�UHSWLO�� .LFKZD� PDQGXUX

VD́SDUD–FDVWHOODQR–NLFKZD _ ��



SDOX�
LQ\DND >
L�Q\D�ND@ DGMHWLYR�

&DVWHOODQR� SHVDGR� .LFKZD�
OभDVKDN� (MHPSOR� 1DNXQD
LNLFKD LQ\DND� (O SDOR HVWi
SHVDGR� 5X\DPL OभDVKDN DQ�

LQ\DQX >L
Q\D�QX@ YHUER�
&DVWHOODQR� SRQHU� .LFKZD�
FKXUDFKLQD� (MHPSOR� &KD
QXND LQ\DD UDSDND KLQ\D�
£3yQOR HQ HO VXHOR� $OभSD\
FKXUD\�

LQ\DZKZD >L
QDZ�KZD�
L
Q\D�KZD@ QRPEUH� &DVWHOODQR�
DFKLRWH� DUEXVWR FX\DV
VHPLOODV SURGXFHQ XQD
VXVWDQFLD GH FRORU URMR TXH HV
XWLOL]DGD FRPR FRORUDQWH \
SLQWXUD� LQFOXVLYH SDUD OD FDUD
�SODQWD�� .LFKZD� PDQGXUX�

LQ\DZND >
L�Q\DZ�ND�

L�Q\DZ�NZD@ QRPEUH�
&DVWHOODQR� SLH� .LFKZD�
FKDNL�

LQ\DZQX >
L�Q\DZ�QX�
L
Q\DZ�QX@ YHUER� &DVWHOODQR�
GDU� .LFKZD� NXQD� (MHPSOR�
&KD QD LQ\DZKD DVDVKL
KLQ\D QXND� 'DUOH HVR HQ
FDOODQD� .DOभDQD\ NZL�

LQ\X >
L�Q\X@ YHUER� &DVWHOODQR�
H[SHULPHQWDU� ¶WHQHU· XQ
HVWDGR� .LFKZD� FKDULQD� DQD�
(MHPSOR� 1LLFKD Q\DQXND
PDNӝQX LFKD� (VWH EHEp WLHQH
VXHxR� .D\ ZDZDPL
SXxXQD\DZQ�

LSDND� >
L�SD�ND@ QRPEUH�
&DVWHOODQR� SHFD� OXQDU� OD

PDQFKD TXH DSDUHFH HQ OD
SLHO GH OD SHUVRQD GH HGDG
DYDQ]DGD� .LFKZD� \DQD
PX\X�

LSDND� >L
SD�ND� 
L�SD�ND@ DGMHWLYR�
&DVWHOODQR� DPDUJR� .LFKZD�
D\DN� (MHPSOR� .DWVDND LU\D
LSDND LNLFKD" ¢3RU TXp HVWi
DPDUJR" ,PDWD D\DJDQ"

LSDNDZND >L
SD�NDZ�ND�
L
SD�NDZ�NZD� L�SD
NDZ�NZD�
L�SD
NDZ�ND@ QRPEUH�
&DVWHOODQR� WLSR GH WyUWROD GH
FRORU URMR \ JULV �DYH��
.LFKZD� SXVNX\X�

LULFKDQDZ >L
UL�FKD�QDZ@ QRPEUH�
&DVWHOODQR� HVSRVD� SDUHMD�
PXMHU� HVWD SDODEUD UHTXLHUH
XQ SRVHHGRU H[SOtFLWR� SRU
HMHPSOR� NZL LULFKDQDZ �PL
HVSRVD�� .LFKZD� ZDUPL�

LULPDWX >L
UL�PD�WX@ QRPEUH�
&DVWHOODQR� KHUPDQD GH
KRPEUH� HVWD SDODEUD
UHTXLHUH XQ SRVHHGRU
H[SOtFLWR� SRU HMHPSOR� NZL
LULPDWX �PL KHUPDQD��
.LFKZD� SDQL�

LULVKLFKD >L�UL
VKL�FKD@ DGMHWLYR�
&DVWHOODQR� PD\RU� GLFKR GH
XQD SHUVRQD GH PiV HGDG TXH
HO KDEODQWH� .LFKZD� UXNX�
(MHPSOR� ,ULVKLFKD NX
NXLQ\DZ� 0L KHUPDQR
PD\RU� fXND UXNX ZDZNL�

LULVKLSӝ >L�UL
VKL�Sӝ@ QRPEUH�
&DVWHOODQR� SHUVRQD PD\RU�
XQD SHUVRQD GH HGDG XQ SRFR
DYDQ]DGD� PiV MRYHQ TXH
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¶SDUDKD· \ ¶\DWVDZKZD·�
.LFKZD� UXNX�

LULVKLSӝNDQXD
>L�UL�VKL�Sӝ�ND
QX�D@ QRPEUH�
&DVWHOODQR� DQWHSDVDGRV�
DQWLJXRV� .LFKZD� NDOभDUL
UXNXJXQD�

LULVKLW\DQX >L�UL
VKL�W\D�QX@
YHUER� &DVWHOODQR� HQYHMHFHU�
.LFKZD� UXNX\DQD� (MHPSOR�
1LLFKD LW\XPXND
LULVKLW\DND� (VWD PXMHU HVWi
HQYHMHFLHQGR� .D\ ZDUPL
UXNX\DZQ�

 LU\D >
L�U\D@ SRVSRVLFLyQ�
&DVWHOODQR� SDUD� D� HVWH
HQFOtWLFR DSDUHFH GHVSXpV GH
OD SDODEUD D OD FXDO VH UHϧHUH�
.LFKZD� �QJDZD� (MHPSOR� 7D
NZL LNZD L\DUL DPXQX LU\D�
<D PH YR\ SDUD PDWDU GDQWD�
fDPL ULXQL ZDQJDQDWD
ZDxXFKLQJD�

LU\DQDZ >
L�U\D�QDZ@ QRPEUH�
&DVWHOODQR� PDULGR� HVSRVR�
KRPEUH� HVWD SDODEUD
UHTXLHUH XQ SRVHHGRU
H[SOtFLWR� SRU HMHPSOR� NZL
LU\DQDZ �PL HVSRVR�� .LFKZD�
NXVD� NDUL�

LU\DVX >
L�U\D�VX@ QRPEUH�
&DVWHOODQR� WRQJD� FRPLGD
VREUDGD� FRPLGD JXDUGDGD
SDUD FRPHU GXUDQWH HO YLDMH�
R OR TXH VREUD GH XQD
FRPLGD� .LFKZD� ZDQJOभD�

LU\DZFKL >
L�U\DZ�FKL@ QRPEUH�
&DVWHOODQR� WLSR GH EUHD
REWHQLGD GH OD FHUD GH XQD

DEHMD FRQRFLGD FRPR
¶SXQJDUD PDPD· \ XWLOL]DGD
SDUD KDFHU LPSHUPHDEOH OD
ERGRTXHUD� .LFKZD� SXQJDUD�

LU\DZNX >
L�U\DZ�NX@ QRPEUH�
&DVWHOODQR� FRVWLOOD� .LFKZD�
NXVKWLOभD�

LVKDZQD >
L�VKDZ�QD@ QRPEUH�
&DVWHOODQR� ϩRULSRQGLR� SODQWD
GH WLSR DUEXVWR FRQ ϩRUHV
JUDQGHV FROJDQWHV� XVDGD SRU
VXV SURSLHGDGHV
DOXFLQyJHQDV� .LFKZD�
ZDQGXN�

LVKDZQD WVDPDUDZ >L
VKDZ�QD

WVD�PD�UDZ@ QRPEUH�
&DVWHOODQR� HVStULWX GHO
ϩRULSRQGLR� HO HVStULWX R VHU
VREUHQDWXUDO TXH KDELWD OD
SODQWD DOXFLQyJHQD
ϩRULSRQGLR� .LFKZD� ZDQGXN
VXSD\�

LVKDZVKLFKD >L
VKDZ�VKL�FKD@
QRPEUH� &DVWHOODQR� FRPHOyQ�
.LFKZD� LOभX UXQD�

LVKLFKDZNZӝ >L
VKL�FKDZ�NZӝ@
QRPEUH� &DVWHOODQR� YHVWLGR GH
OODQFKDPD� .LFKZD� NXVKPD�

LVKLPDQX >L
VKL�PD�QX@ QRPEUH�
&DVWHOODQR� WLSR GH SH]
FRQRFLGR ORFDOPHQWH FRPR
¶GDPD·� .LFKZD� ZDO�

LVKLQ\X� >L
VKL�Q\X@ YHUER�
&DVWHOODQR� VHJXLU� SHUVHJXLU�
.LFKZD� NDWLQD� (MHPSOR�
$KDSDND LVKLNZD NZL� 8QD
DYLVSD PH HVWi VLJXLHQGR�
$ZLVSDPL DSDQDNXZDQ�
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LVKLQ\X� >L
VKL�Q\X@ YHUER�
&DVWHOODQR� YHVWLUVH� .LFKZD�
FKXUDULQD� (MHPSOR� 1DZKZD
LVKLFKD ZӝWVDZNӝ� eO HVWi
YHVWLGR HQ OODQFKDPD� 3D\PL
FKXUDULXQ OभDQFKDPDWD�

LVKLZӝUDQX >L
VKL�Zӝ�UD�QX@
YHUER� &DVWHOODQR� SDVHDU�
YLVLWDU� .LFKZD� SDVL\DQD�
(MHPSOR� ,VKLZӝUDQX LU\D NZӝ
ӝPӝQӝKDZNX� 3DUD SDVHDU�
PH SLQWR OD FDUD� 3DV\DQJDZD
ULXVKD� DZLULXQL�

LVKX >
L�VKX@ QRPEUH� &DVWHOODQR�
FDUQH �GH SHUVRQD R DQLPDO��
.LFKZD� D\FKD�

LVKX PXNDND >L
VKX 
PX�ND�ND@
QRPEUH� &DVWHOODQR� FDUQH
SRGULGD� .LFKZD� D\FKD
LVPXVKND�

LVKXKLQ\D >
L�VKX�KL�Q\D@
QRPEUH� &DVWHOODQR� SXUPD�
FKDFUD YLHMD R PDGXUD�
.LFKZD� SXUXQ�

LW\D >
L�W\D@ QRPEUH� ��
&DVWHOODQR� FDVD� .LFKZD�
ZDVL� �� &DVWHOODQR� QLGR�
.LFKZD� WDG]LQ�

LW\DPD >L
W\D�PD@ QRPEUH�
&DVWHOODQR� SLVR� .LFKZD� ZDVL
SDPED�

LW\DZKXQX >L
W\DZ�KX�QX@ YHUER�
&DVWHOODQR� FRFLQDU �WRGR
PHQRV FDUQH�� .LFKZD�
\DQXQD �D\FKD LOभD�� (MHPSOR�
1DUӝND LW\DZKXND PXӝKD�
/D MRYHQFLWD HVWi FRFLQDQGR
\XFD� 6XOWLUD ZDUPL OXPXWD
\DQXQ�

LW\DZUDKD >L
W\DZ�UD�KD@
DGYHUELR� &DVWHOODQR� YHUGDG�
HQ YHUGDG� .LFKZD� VLUWX�
(MHPSOR� ,W\DZUDKD WӝQD
QXND SXNӝӝ� &LHUWR TXH GHEH
KDEHU PXHUWR� 6LUWX ZDxXUD
FKDUL�

LW\DZUX >
L�W\DZ�UX@ QRPEUH�
&DVWHOODQR� WLSR GH ORPEUL]
TXH VH XWLOL]D SDUD SHVFDU�
.LFKZD� NZLND�

LW\DZU\DZND >L�W\DZ
U\DZ�ND@
QRPEUH� &DVWHOODQR� EDUEDVFR�
WLSR GH SODQWD XWLOL]DGD HQ OD
SHVFD SRUTXH SURGXFH XQD
VXVWDQFLD TXtPLFD TXH
SDUDOL]D ODV DJDOODV GH ORV
SHFHV� .LFKZD� EDUEDVNX�

LW\ӝPӝUD >L
W\ӝ�Pӝ�UD@ QRPEUH�
&DVWHOODQR� PXMHUHV� IRUPD
SOXUDO� .LFKZD� ZDUPLJXQD�
9HU WDPELpQ� LW\XPX�
LW\XPXND�

LW\XPX >L
W\X�PX@ 9DULDQWH GH�
LW\XPXND�

LW\XPXND >L
W\X�PX�ND@ QRPEUH�
&DVWHOODQR� PXMHU� .LFKZD�
ZDUPL� 9DULDQWH� LW\XPX� 9HU
WDPELpQ� LW\ӝPӝUD�

LZDPD >
L�ZD�PD@ QRPEUH�
&DVWHOODQR� KXHFR� .LFKZD�
XNWX�

LZDQD >
L�ZD�QD@ QRPEUH�
&DVWHOODQR� PLHO GH DEHMD�
.LFKZD� PLVKNL�

L\D >L
\D@ DGYHUELR� &DVWHOODQR�
PX\� PXFKR� .LFKZD� \DSD�
(MHPSOR� ,\D VKLQ\DND� 0X\
IUtR� <DSD FKLUL PDQ�
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L\DQD >L
\D�QD@ 9DULDQWH GH�
\DQD�

L\DUL >
L�\D�UL@ QRPEUH� &DVWHOODQR�
KXDQJDQD� SXHUFR PRQWpV
�PDPtIHUR�� .LFKZD�
ZDQJDQD� 1RPEUH FLHQWtϧFR�
7D\DVVX SHFDUL�

L\DULK\D >L
\D�UL�K\D� L
\D�UL�KD@
DGYHUELR� &DVWHOODQR� DKRUD�
KR\� .LFKZD� NXQDQ� (MHPSOR�
7D\NZD NX QD UDWXKD
L\DULK\D NDVXPD� 1R YR\ D
WRPDU FKLFKD KR\� .XQDQ
PDQD XSLVKDFKX DVZDWD�

L\DWDKXQX >L�\D
WD�KX�QX@ YHUER�
&DVWHOODQR� EDLODU� .LFKZD�
ED\ODQD� (MHPSOR� 6DDND
WDZNX WD NX SDQLFKD
L\DWDKXQX� <R TXLHUR EDLODU
FRQ XQ KRPEUH DOWR� $ZD
UXQDZDQ ED\ODQDWD PXQDQL�

L\DWVDZKZD >L
\D�WVDZ�KZD@
9DULDQWH GH� \DWVDZKZD�

L\DZND >
L�\DZ�ND� 
L�\DZ�NZD@
QRPEUH� &DVWHOODQR� VRJD�
EHMXFR� .LFKZD� ZDVND DQJX�
DQJX�

L\DZQD >L
\DZ�QD@ QRPEUH� ��
&DVWHOODQR� D\DKXDVFD HQ
IRUPD EHELEOH� XQD EHELGD
KHFKD GH XQ EHMXFR
DOXFLQyJHQR GHO PLVPR
QRPEUH� Wӡ ਸSLFDPHQWH
PH]FODGR \ FRFLQDGR FRQ OD
KRMD ¶\DKL·� .LFKZD� D\D
ZDVND� �� &DVWHOODQR� OD SODQWD
GH D\DKXDVFD� WLSR GH EHMXFR
FRQ SURSLHGDGHV
DOXFLQyJHQDV� .LFKZD� D\D

ZDVND� 9HU WDPELpQ� \DKL�
L\DZQD WDSXND >L�\DZ�QD

WD�SX�ND@ QRPEUH� &DVWHOODQR�
WDOOR GH OD SODQWD D\DKXDVFD�
.LFKZD� D\D ZDVND�

L\DZULFKD >L
\DZ�UL�FKD@ QRPEUH�
&DVWHOODQR� WRUWXJD GH WLHUUD�
GH WDPDxR SHTXHxR� .LFKZD�
WVDZDWD� 9DULDQWH� \DZULFKD�

Ծ ӝ

�ӝ ϩH[LyQ YHUEDO� &DVWHOODQR� VXϧMR
YHUEDO SHUIHFWLYR� HVWH VXϧMR
LQGLFD TXH OD DFFLyQ GHO
YHUER VH HQWLHQGH FRPR XQD
DFFLyQ FRPSOHWD� HO VXϧMR VH
PDQLϧHVWD FRPR OD UHSHWLFLyQ
GH OD ~OWLPD YRFDO GH OD UDt]
YHUEDO� (MHPSOR� 7D NX PDKӝӝ
QXND� <D HVFDSp GH HVR�
.LVKSLFKLUDQLPL� 9HU WDPELpQ�
�D� �L� �X�

ӝKLQ\DNDPD >ӝ�KL�Q\D
ND�PD@
QRPEUH� &DVWHOODQR� HVSDFLR
DGHQWUR GHO HVWyPDJR�
.LFKZD� ZLNVD XNXWD�

ӝKӝUDND >ӝ
Kӝ�UD�ND@ DGMHWLYR�
&DVWHOODQR� DJULR� .LFKZD�
DZUX� (MHPSOR� 7D\NZD NX
SDQLQ\X ӝKӝUDND NDVXPD�
1R PH JXVWD FKLFKD DJULD�
$ZUX DVZDWD PDQD
PXQDQLFKX�
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ӝPӝQӝKDZQX >ӝ�Pӝ
Qӝ�KDZ�QX@
YHUER� &DVWHOODQR� SLQWDU �OD
FDUD�� .LFKZD� SLQWDQD�
DZLULQD� (MHPSOR� ,VKLZӝUDQX
LU\D NZӝ ӝPӝQӝKDZNX� 3DUD
SDVHDU� PH SLQWR OD FDUD�
3DV\DQJDZD ULXVKD�
DZLULXQL�

ӝSӝQX >
ӝ�Sӝ�QX@ YHUER� &DVWHOODQR�
HPERUUDFKDUVH� HVWDU
ERUUDFKR� .LFKZD� PDFKDQD�
PDFKDVKND� (MHPSOR� 7D NZӝ
ӝSӝӝ L\DULK\D� (VWR\ ERUUDFKR
DKRUD� .XQDQJD PDFKDVKND
PDQL�

ӝUӝUӝND >ӝ
Uӝ�Uӝ�ND@ QRPEUH�
&DVWHOODQR� WLSR GH DYH
SHTXHxD TXH DQGD SRU HO UtR�
.LFKZD� WXUX \XWX�

ӝVӝND >
ӝ�Vӝ�ND@ QRPEUH� &DVWHOODQR�
FKLFKLFR� PRQR WiPDULQ�
WpUPLQR JHQHUDO �PDPtIHUR��
.LFKZD� FKLFKLNX� 1RPEUH
FLHQWtϧFR� 6DJXLQXV VSS�

ӝVӝUDZKXQX >ӝ�Vӝ
UDZ�KX�QX@
YHUER� &DVWHOODQR� OORYL]QDU�
.LFKZD� DVKLOभDZDWD WDP\DQD�
(MHPSOR� 7DUӝND QXND
ӝVӝUDZKXND� $\HU HVWDED
OORYL]QDQGR� .D\QD
DVKLOभDZDWD WDP\DZUD�

ӝWӝNZDQX >ӝ
Wӝ�NZD�QX@ YHUER�
&DVWHOODQR� FDHUVH� UHVEDODUVH�
.LFKZD� XUPDQD� (MHPSOR� .X
QD ӝWӝNZDKD� NX QD
DFKLFKD� 6L HV TXH PH FDLJR�
PH KDJR OHYDQWDU� 8UPDVKND
ZDVKD DWDULVKDPL�

. N

�ND� >ND@ ϩH[LyQ YHUEDO�
&DVWHOODQR� VXϧMR YHUEDO
LPSHUIHFWLYR� LQGLFD TXH OD
DFFLyQ GHO YHUER VH HQWLHQGH
FRPR XQD DFFLyQ LQFRPSOHWD�
(MHPSOR� 0ӝDULFKD NӝWӝND
SXKX\DZND� (O QLxR HVWi
SHODQGR XQ SOiWDQR� .D\
ZDZDPL SDODQGDWD OभXFKXQ�
9HU WDPELpQ� �NX� �FKD�

�ND� >ND@ DXPHQWDWLYR� &DVWHOODQR�
VXϧMR DXPHQWDWLYR� HVWH
VXϧMR DSDUHFH DO ϧQDO GH XQD
SDODEUD SDUD DXPHQWDU R
LQWHQVLϧFDU VX VLJQLϧFDGR�
(MHPSOR� 1XNZDND QDUXWӝND
PDQXNDND NDVXPD� /HV
KDFH WRPDU PXFKtVLPD
FKLFKD� $VKNDWD XSLFK\XQ
DVZDWD�

.DDQXNLU\XD >NDD�QX�NL�
U\X�D@
QRPEUH SURSLR� &DVWHOODQR�
QRPEUH DQWLJXR GH XQD ORPD
GHO PRQWH SRU ODV FDEHFHUDV
GH ORV UtRV &RQDPER \
3LQGR\DFX� .LFKZD� XUNX
VKXWL� ,VSL\X 8UNX� 9DULDQWH�
1XNLU\X�

.DDQXNLU\XD 1DNӝWӝUӝND
>NDD�QX�NL�
U\X�D
QD�Nӝ
Wӝ�Uӝ�ND@ QRPEUH SURSLR�
&DVWHOODQR� QRPEUH DQWLJXR
GH XQD ODJXQD GHO PRQWH SRU
ODV FDEHFHUDV GH ORV UtRV
&RQDPER \ 3LQGR\DFX�
.LFKZD� NXFKD VKXWL� ,VSL\X
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.XFKD� 9DULDQWH� 1XNLU\X
1DNӝWӝUӝND�

NDDWӝQX >NDD
Wӝ�QX� 
NDD�Wӝ�QX@
YHUER� &DVWHOODQR� DPDQHFHU�
.LFKZD� SXQ]KD\DQD� (MHPSOR�
3D NDDWӝND� £$PDQHFHPRV�
3DJDULXQFKL�

NDKDDNZD >ND
KDD�NZD@ QRPEUH�
�� &DVWHOODQR� YHOOR� .LFKZD�
ZLOभPD� �� &DVWHOODQR� SOXPD�
.LFKZD� ULJUD SDQJD� ��
&DVWHOODQR� DOD� .LFKZD�
SLVKNX ULJUD�

NDKDQX >
ND�KD�QX@ QRPEUH�
&DVWHOODQR� WLSR GH SH]
FRQRFLGR ORFDOPHQWH FRPR
¶PDFDQD· R ¶\D\X·� .LFKZD�
\D\X�

NDKL >
ND�KL� 
NDD�KL@ QRPEUH�
&DVWHOODQR� SHOHMR GH GRV
GHGRV �PDPtIHUR�� .LFKZD�
LQGLOभDPD� 1RPEUH FLHQWtϧFR�
&KRORHSXV GLGDFW\OXV�

NDKLFKD >
ND�KL�FKD@ QRPEUH�
&DVWHOODQR� KDFKD� .LFKZD�
DFKD�

NDKLFKD DPDND >
ND�KL�FKD
D�PD�ND@ QRPEUH� &DVWHOODQR�
WLSR GH EDJUH JUDQGH �SH]��
.LFKZD� DUDZL�

.DKLFKDPX >ND
KL�FKD�PX@
QRPEUH SURSLR� &DVWHOODQR�
QRPEUH DQWLJXR GH XQ
ULDFKXHOR� OLWHUDOPHQWH ¶UtR GH
DFKD·� FHUFD GHO SXHVWR �OXJDU
HVWDEOHFLGR� GH <DQD 5XPL \
OD FDEHFHUD GHO UtR
3LQGR\DFX� .LFKZD� \DNX
VKXWL� +DFKD <DNX�

.DKLN\DPX >
ND�KL�N\D�PX�
ND
KL�FKD�PX@ QRPEUH SURSLR�
&DVWHOODQR� QRPEUH DQWLJXR
GHO UtR 3LQGR\DFX� DϩXHQWH
GHO UtR 7LJUH� .LFKZD� \DNX
VKXWL� 3LQGX <DNX�

NDKZDQD >
ND�KZD�QD@ QRPEUH�
&DVWHOODQR� WLSR GH IUXWR
FRPHVWLEOH� .LFKZD�
ELULDJZLQGDVLXQ�

NDNӝKDZNX >ND
Nӝ�KDZ�NX@
QRPEUH� &DVWHOODQR� FDGHUD�
SHOYLV� .LFKZD� NDQJLN PXNX�

NDNӝKDZQX >ND
Nӝ�KDZ�QX@
YHUER� &DVWHOODQR� DKXPDU�
.LFKZD� FKDNLFKLQD� (MHPSOR�
7DUӝND NX NDNӝKDZNX
\DVXND� $\HU DKXPp GDQWD�
.D\QD ZDJUDWD
FKDNLFKLXUDQL�

NDNӝND >
ND�Nӝ�ND@ DGMHWLYR�
&DVWHOODQR� QHJUR� .LFKZD�
\DQD� (MHPSOR� .XLQ\X
PLLFKD NDNӝND NDKDDNZD�
(O DYH ¶NXLQ\X· WLHQH SOXPD
QHJUD� 0DZOL \DQD ZLOभPDWD
FKDUL�

NDNӝND LPDWLQ\D >
ND�Nӝ�ND
L
PD�WL�Q\D@ QRPEUH�
&DVWHOODQR� SDQWHUD QHJUD
�PDPtIHUR�� .LFKZD� \DQD
SXPD� 1RPEUH FLHQWtϧFR�
3XPD FRQFRORU�

NDNӝND PXNXWVDZ >
ND�Nӝ�ND

PX�NX�WVDZ@ QRPEUH�
&DVWHOODQR� WLSR GH
RURSpQGROD �DYH�� .LFKZD�
\DQD PDQJX�

VD́SDUD–FDVWHOODQR–NLFKZD _ ��



NDNӝND QDUXNZD >
ND�Nӝ�ND

QD�UX�NZD@ 9DULDQWH GH�
NDNӝND UDSDND�

NDNӝND UDSDND >
ND�Nӝ�ND

UD�SD�ND@ QRPEUH� &DVWHOODQR�
SLQWXUD QHJUD� .LFKZD� \DQD
DOभSD� 9DULDQWH� NDNӝND
QDUXNZD�

 NDPD >
ND�PD@ SRVSRVLFLyQ�
&DVWHOODQR� KDVWD� HVWH
HQFOtWLFR DSDUHFH GHVSXpV GH
OD SDODEUD D OD FXDO VH UHϧHUH�
.LFKZD� �JDPD� (MHPSOR�
.ZLK\D QXND PӝӝUӝ
QLQ\DNDPD� <R OR KDJR
KDVWD OD QRFKH� fXNDPL
WXWDJDPD FKLWD UDQL�

NDPDULDZND >ND�PD�UL
DZ�ND@
QRPEUH� &DVWHOODQR� WLSR GH
SHUGL] SHTXHxD �DYH��
.LFKZD� \XWX� WXUXVKNXVKLQD�

NDPӝWDND >ND
Pӝ�WD�ND@ QRPEUH�
&DVWHOODQR� DUGLOOD
�PDPtIHUR�� .LFKZD� DUGLOभD�

NDPӝWVDZNӝ >ND
Pӝ�WVDZ�Nӝ�
ND
Pӝ�WVDZ�NZӝ@ QRPEUH�
&DVWHOODQR� VKLJUD� WLSR GH
EROVD WHMLGD GH VRJD KHFKD GH
ϧEUD GH OD SDOPHUD FKDPELUD�
.LFKZD� VKLJUD�

.DPXNXVKL >ND
PX�NX�VKL@
QRPEUH SURSLR� &DVWHOODQR�
QRPEUH DQWLJXR GH
.DPXQNX\� XQ SXHVWR �OXJDU
HVWDEOHFLGR� GHO UtR &RQDPER
GRQGH YLYtDQ ORV ViSDUD� \
GRQGH QDFLy 3HGUR (UQHVWR
6DQWL� .LFKZD� OभDNWD VKXWL�
.DPXQNX\ VKXWL�

NDQD >
ND�QD@ SURQRPEUH�
&DVWHOODQR� QRVRWURV� QRVRWUDV�
SURQRPEUH GH SULPHUD
SHUVRQD SOXUDO TXH VH UHϧHUH
DO KDEODQWH FRQ RWUDV
SHUVRQDV SHUR H[FOX\H DO
R\HQWH� .LFKZD� xXNDQFKL�
(MHPSOR� .DQD UDWXND�
(VWDPRV WRPDQGR�
8SLXQFKLPL� 9HU WDPELpQ�
NDQDKD� SD � SӝDND�

NDQDKD� >
ND�QD�KD@ QRPEUH� ��
&DVWHOODQR� GHGR� .LFKZD�
ULUX� �� &DVWHOODQR� GHGR GH
SLH� .LFKZD� FKDNL ULUX�

NDQDKD� >
ND�QD�KD@ SURQRPEUH�
&DVWHOODQR� QRVRWURV� QRVRWUDV�
SURQRPEUH GH SULPHUD
SHUVRQD SOXUDO TXH VH UHϧHUH
DO KDEODQWH FRQ RWUDV
SHUVRQDV SHUR H[FOX\H DO
R\HQWH� .LFKZD� xXNDQFKL�
(MHPSOR� .DQDKD DWVDND�
1RVRWURV FRPHPRV�
0LNXQFKLPL� 9HU WDPELpQ�
NDQD � SD � SӝDND�

NDQDWӝ >ND
QD�Wӝ@ LQWHUURJDWLYR�
&DVWHOODQR� TXLpQ� .LFKZD� SL�
(MHPSOR� .DQDWӝ SDQLFKD
L\DWDKXQX" ¢4XLpQ TXLHUH
EDLODU" 3LWD PXQDQ EDODQDWD"

NDQDZD >ND
QD�ZD@ QRPEUH�
&DVWHOODQR� FDQRD� .LFKZD�
NDQXZD�

.DSDWDZQX >ND�SD
WDZ�QX@
QRPEUH SURSLR� &DVWHOODQR�
QRPEUH SHUVRQDO PDVFXOLQR
DQWLJXR� KRPEUH ViSDUD
TXLHQ ϧJXUD HQ XQD OH\HQGD
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ViSDUD� &DVWHOODQR� NDOभDUL
ViSDUD NDUL VKXWL�

NDSLK\DZWX >ND
SL�K\DZ�WX@
QRPEUH� �� &DVWHOODQR� EDOVD
�HPEDUFDFLyQ TXH ϩRWD��
.LFKZD� EDOVD� �� &DVWHOODQR�
EDOVD� WRSD �iUERO�� .LFKZD�
EDOVD�

.DSLZDUD 0XULFKDKD
>
ND�SL�ZD�UD PX
UL�FKD�KD@
QRPEUH SURSLR� &DVWHOODQR�
QRPEUH DQWLJXR GH XQ
ULDFKXHOR� DϩXHQWH GHO UtR
3LQGR\DFX� XELFDGR HQWUH ODV
FRPXQLGDGHV %DOVDXUD \
3LQGR\DFX� .LFKZD� \DNX
VKXWL� .DSLZDUD <DNX�

NDUDUDQX >ND
UD�UD�QX@ QRPEUH�
&DVWHOODQR� ORER GH UtR� ORER
PDULQR �PDPtIHUR�� .LFKZD�
\DNX OXEX� 1RPEUH FLHQWtϧFR�
3WHURQXUD EUDVLOLHQVLV�

NDUDZDQD >ND
UD�ZD�QD@ QRPEUH�
�� &DVWHOODQR� FDxD EUDYD�
.LFKZD� SLQGXN� �� &DVWHOODQR�
SDODQFD� .LFKZD� WDZQD�

NDUӝND >
ND�Uӝ�ND@ QRPEUH�
&DVWHOODQR� QRPEUH SDUD ORV
SODQHWDV 9HQXV \ 0DUWH�
.LFKZD� .ZLOभXU�

NDUӝUDNLQ\X >ND
Uӝ�UD�NL�Q\X@
YHUER� &DVWHOODQR� WHQHU
YHUJ�HQ]D� .LFKZD�
SLQJDULQD� (MHPSOR� 7D\NZD
NX SDQLQ\X NDUӝUDNLQ\X� 1R
TXLHUR WHQHU YHUJ�HQ]D� 0DQD
PXQDQLFKX SLQJDULQDWD�

NDUӝUXDQD >ND�Uӝ
UX�D�QD@
QRPEUH� &DVWHOODQR� WLSR GH

DEHMD GH PLHO FRQRFLGR
ORFDOPHQWH FRPR ¶ODSXNVL·
TXH VH FRQRFH SRU KDFHU OD
PHMRU PLHO� .LFKZD� ODSXNVL�

NDVXDND >ND
VX�D�ND@ QRPEUH�
&DVWHOODQR� WLSR GH LQVHFWR�
FRQRFLGR ORFDOPHQWH FRPR
¶ZDQD·� TXH EXVFD ORV SLRMRV
FXDQGR VH OR SRQH HQ HO
FDEHOOR� .LFKZD� ZDQD�

NDVXPD >ND
VX�PD@ QRPEUH�
&DVWHOODQR� FKLFKD� PDVDWR�
.LFKZD� DVZD�

NDVXPD LFKDND >ND
VX�PD

L�FKD�ND@ QRPEUH� &DVWHOODQR�
FKLFKD GXOFH� .LFKZD� PLVKNL
DVZD�

NDVKD >
ND�VKD@ 9DULDQWH GH�
NZDVKD�

NDVKDNDZND >ND�VKD
NDZ�ND@
QRPEUH� &DVWHOODQR� YHQDGR
FHQL]R� YHQDGR JULV
�PDPtIHUR�� .LFKZD� XVKSLWX�
1RPEUH FLHQWtϧFR� 0D]DPD
JRXD]RXELUD�

NDVKDQDPLK\D
>ND�VKD
QD�PL�K\D@ DGMHWLYR�
&DVWHOODQR� FLHJR� .LFKZD�
SX\XQ\DEL� xDZVD�

NDVKDZNXQX >ND
VKDZ�NX�QX@
QRPEUH� &DVWHOODQR� JXDWXVD�
SXQFKDQD� DxXMH PHQRU
�PDPtIHUR�� .LFKZD�
SXQ]KDQD� 1RPEUH FLHQWtϧFR�
0\RSURFWD SUDWWL�

NDVKL >
ND�VKL� 
NDD�VKL@ QRPEUH�
&DVWHOODQR� VDMLQR� SHFDUL
�PDPtIHUR�� .LFKZD� OXPX
NXFKL� 1RPEUH FLHQWtϧFR�

VD́SDUD–FDVWHOODQR–NLFKZD _ ��



3HFDUL WDMDFX�
NDVKL \DZPӝND >
ND�VKL

\DZ�Pӝ�ND@ QRPEUH�
&DVWHOODQR� VDFKD SDSD� XQ
WLSR GH SDSD VHPEUDGD HQ OD
FKDFUD� .LFKZD� VDFKD SDSD�
OXPXNXFKL SDSD�

NDVKLFKD >
ND�VKL�FKD@ DGMHWLYR�
&DVWHOODQR� JULV� .LFKZD�
XVKSD� (MHPSOR� 3DUDKD
DQDNӝVX LNLFKD NDVKLFKD� /D
DEXHOD WLHQH FDEHOOR JULV�
$SDPDPD XPDPL XVKSD DQ�

NDVKLFKDQD >ND
VKL�FKD�QD@
QRPEUH� &DVWHOODQR� WLSR GH
IUXWR FRPHVWLEOH� .LFKZD�
FKXNXFKXNX�

NDVKLLNZD >ND
VKLL�NZD@ QRPEUH�
&DVWHOODQR� OD OXQD� .LFKZD�
NLOभD�

.DVKLLVKX >ND
VKL�L�VKX@ QRPEUH
SURSLR� &DVWHOODQR� QRPEUH
SHUVRQDO IHPHQLQR DQWLJXR�
PXMHU ViSDUD TXLHQ YLYtD HQ
7RULPER GXUDQWH HO VLJOR ;;
\ IXH OD HVSRVD GH $ZQӝPӝ� VX
QRPEUH OLWHUDOPHQWH TXLHUH
GHFLU ¶FDUQH GH VDMLQR·�
&DVWHOODQR� NDOभDUL ViSDUD
ZDUPL VKXWL�

NDVKLNZDQDZLFKD
>ND�VKL�NZD�QDZ
L�FKD�
ND�VKL�NZD
QDZ�L�FKD@ QRPEUH�
�� &DVWHOODQR� PLHO� XQ MDUDEH
GXOFH SURGXFLGR SRU OD DEHMD
FRQRFLGD ORFDOPHQWH FRPR
¶NXVKLOभX PLVKNL·� .LFKZD�
PLVKNL� �� &DVWHOODQR� WLSR GH
DEHMD GH PLHO PX\ JUDQGH \

GH FRORU QHJUR� .LFKZD�
NXVKLOभX PLVKNL�

NDVKLQ\X >
ND�VKL�Q\X@ QRPEUH�
&DVWHOODQR� WLSR GH YtERUD
YHQHQRVD GH FRORU YHUGH TXH
YLYH HQ ORV iUEROHV� .LFKZD�
XULWX SDOX�

NDVKLULFKD >ND
VKL�UL�FKD@
QRPEUH� �� &DVWHOODQR� UDWD�
UiWRQ� WpUPLQR JHQHUDO
�PDPtIHUR�� .LFKZD� XNXFKD�
�� &DVWHOODQR� SHULFRWH
�PDPtIHUR�� .LFKZD� DWXQ
XNXFKD�

NDVKLULKD WVDZWX >ND
VKL�UL�KD

WVDZ�WX@ QRPEUH� &DVWHOODQR�
WLSR GH XYD �SODQWD�� .LFKZD�
FKLFKLNX XZLOभDV�

NDWDQXND >ND
WD�QX�ND@ QRPEUH�
&DVWHOODQR� PDQGL� WLSR GH
SODQWD FRQ UDt] FRPHVWLEOH�
.LFKZD� PDQGL�

NDWDZQX >ND
WDZ�QX@ YHUER� ��
&DVWHOODQR� FKDPXVFDU�
.LFKZD� UXSDFKLQD� (MHPSOR�
&KD QXND NDWDZ SLDZND�
£&KDPXVFD HO SDXMLO�
3DZVKLWD UXSDFKL� ��
&DVWHOODQR� TXHPDU� .LFKZD�
UXSDFKLQD� (MHPSOR� .ZLK\D
NDWDZ NZL LW\D� <R TXHPp
PL FDVD� fXND ZDVLWD
UXSDFKLUDQL�

NDWӝQX >
ND�Wӝ�QX� ND
Wӝ�QX@ YHUER�
&DVWHOODQR� TXHPDUVH� .LFKZD�
UXSDQD� (MHPSOR� $PDND
NDWӝND� (O SDOR VH HVWi
TXHPDQGR� .DVSLPL UXSDZQ�
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NDWӝUӝND >ND
Wӝ�Uӝ�ND@ DGMHWLYR�
&DVWHOODQR� TXHPDGR� .LFKZD�
UXSDVKND� (MHPSOR� $PDND
NDWӝUӝND LNLFKD� (O SDOR HVWi
TXHPDGR� .DVSL UXSDVKND�

NDWXND� >
ND�WX�ND@ QRPEUH�
&DVWHOODQR� WLSR GH EDJUH
SHTXHxR �SH]�� .LFKZD�
NXPDO EDJUL�

NDWXND� >
ND�WX�ND@ QRPEUH�
&DVWHOODQR� EURWH� WDOOR� XQD
SODQWD UHFLpQ FUHFLGD� .LFKZD�
PDOभNL�

NDWVDND >ND
WVD�ND@ LQWHUURJDWLYR�
&DVWHOODQR� TXp� .LFKZD� LPD�
(MHPSOR� .DWVDND FKD Wӝ
DWVDD" ¢4Xp KDV FRPLGR"
,PDWDWD PLNXUDQJL"

NDWVDND LU\D >
ND�WVD�ND 
L�U\D@
LQWHUURJDWLYR� &DVWHOODQR� SRU
TXp� SDUD TXp� .LFKZD�
LPDZD� LPD UD\JX� (MHPSOR�
.DWVDND LU\D PӝDULFKD Wӝ
D\Q\XNX" ¢3RU TXp HVWi
OORUDQGR HO QLxR" ,PDZDWD
ZDZD ZDNDQ"

NDWVDSӝ >ND
WVD�Sӝ@ QRPEUH�
&DVWHOODQR� FRPH]yQ� .LFKZD�
VKLNVKL�

NDWVDZLQ\D >ND
WVD�ZL�Q\D@
QRPEUH� &DVWHOODQR� WLSR GH
SDYD JUDQGH FRQ SOXPDV
EODQFDV HQ OD FDEH]D �DYH��
.LFKZD� SDZD�

NDWVDZUD >ND
WVDZ�UD@ QRPEUH�
&DVWHOODQR� EUDFHOHWH� .LFKZD�
ZDOभND�

�NDZ >NDZ@ GHULYDFLyQ YHUEDO�
&DVWHOODQR� VXϧMR YHUEDO

SOXUDFFLRQDO� HVWH VXϧMR
LQGLFD OD UHSHWLFLyQ GH OD
DFFLyQ GHO YHUER� (MHPSOR�
0ӝDULFKD DQDKDWӝNDZND� (O
QLxR WRVH �PXFKDV YHFHV��
:DZDPL XKXQ�

NDZDKD >
ND�ZD�KD@ QRPEUH�
&DVWHOODQR� KtJDGR� .LFKZD�
VKXQJX�

NDZDNDQD >ND
ZD�ND�QD@
QRPEUH� &DVWHOODQR� WLSR GH
JXDED� iUERO FRQ IUXWDV
FRPHVWLEOHV� .LFKZD� PRQWD
NDFKL�

NDZDNXQD >ND
ZD�NX�QD@
QRPEUH� &DVWHOODQR� WLSR GH
IUXWR FRPHVWLEOH� SDUHFLGR DO
FDFDR VLOYHVWUH SHUR PiV
SHTXHxR� .LFKZD� NDxXQ
NDPEL�

NDZDUӝULFKD >ND�ZD
Uӝ�UL�FKD@
QRPEUH� &DVWHOODQR� WLSR GH
DYH SHTXHxD� .LFKZD�
VLPD\XND SLVKNX�

NDZDVWӝUӝNDZ >ND�ZD
VWӝ�Uӝ�NDZ@
QRPEUH� &DVWHOODQR� WLSR GH
DYH� .LFKZD� SXNVLUL�

NDZKZDQX >NDZ
KZD�QX@ YHUER�
&DVWHOODQR� FDVDUVH� .LFKZD�
DSLQDNXQD� NDG]DUDQD�
(MHPSOR� 3D SD NDZKZDD�
£9DPRV D FDVDUQRV�
$SLQDNXVKX�

NDZLQ\D >
ND�ZL�Q\D@ QRPEUH�
&DVWHOODQR� UHPR �SUHVWDGR
GHO NLFKZD�� .LFKZD� NDZLQD�

NDZLU\DKD >ND�ZL
U\D�KD@ ��
DGYHUELR� &DVWHOODQR� SRU
FRPSOHWR� .LFKZD� OभDPEX�
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(MHPSOR� .DZLU\DKD QXND
UDWXX� +D WRPDGR
FRPSOHWDPHQWH� /भDPEXPL
XSLVKND� �� DGMHWLYR�
&DVWHOODQR� WRGR� .LFKZD�
OभDPEX� (MHPSOR� .DZLU\DKD
ND\DSӝ LNZDND� 7RGD OD
JHQWH VH YD� /भDPEX UXQD
DVWDULXQ�

NDZӝPDND >ND
Zӝ�PD�ND@
QRPEUH� &DVWHOODQR� EXMXUTXL
�SH]�� .LFKZD� XSXWDVD�

NDZӝUӝQX >ND�Zӝ
Uӝ�QX@ YHUER�
&DVWHOODQR� VREDU� OLPSLDU FRQ
OD PDQR� .LFKZD� NDNXQD�
SLFKDULQD� (MHPSOR� &KD
WVDQ�DNDZ FKD NDZӝUӝӝ�
6yEDWH HO HVWyPDJR
�OLWHUDOPHQWH� YHMLJD��
:LNVDNWD NDNXUL�

NDZNDND >
NDZ�ND�ND�

NDZ�NZD�ND@ QRPEUH� ��
&DVWHOODQR� HVSLQD� .LFKZD�
NDVKD� �� &DVWHOODQR� HVWDFD R
HVSLQD GHO SH]� .LFKZD� \DNX
D\FKD WXOभX�

NDZNӝӝND >NDZ
Nӝӝ�ND@ QRPEUH�
&DVWHOODQR� WLSR GH
RURSpQGROD �DYH�� .LFKZD�
FKXOभX PDQJX� PDQJX�

NDZNX >
NDZ�NX@ QRPEUH�
&DVWHOODQR� HO WLSR GH WXFiQ
PiV SHTXHxR� PHGLR URMR GH
SHFKR �DYH�� .LFKZD� JDZSL�

NDZNXFKLQ\D >NZD
NX�FKL�Q\D@
QRPEUH� &DVWHOODQR� WLSR GH
IUXWR FRPHVWLEOH� .LFKZD�
JZLQGDV\XQ�

NDZNXFKLQ\X >NDZ
NX�FKL�Q\X@
YHUER� &DVWHOODQR� VDFDU SXQWD�
.LFKZD� SXQGD\DFKLQD�
(MHPSOR� $PDND FKD QD
NDZNXFKLKD� £6DFDUiV OD
SXQWD GHO SDOR� .DVSLWD
SXQGD\DFKL�

NDZNXKXQX >NDZ
NX�KX�QX@
YHUER� &DVWHOODQR� DϧODU�
.LFKZD� DPXODQD� (MHPSOR�
1DZKZD NDZNXKXND
VDSXND� eO HVWi DϧODQGR XQ
PDFKHWH �OLW� FXFKLOOR��
$PXOD\ VDZOLWD�

NDZQX >
NDZ�QX@ QRPEUH�
&DVWHOODQR� YtERUD� WpUPLQR
JHQHUDO SDUD VHUSLHQWHV
YHQHQRVDV� .LFKZD� SDOX�

NDZQX WXLFKD >
NDZ�QX

WX�L�FKD@ QRPEUH� &DVWHOODQR�
DUDVD� JXD\DED� HO IUXWR
DPDULOOR GHO iUERO JXD\DED�
OLWHUDOPHQWH ¶VHPLOOD GH
YtERUD·� .LFKZD� SDOX PX\X�
SDOX PXOFKL�

NDZQXQDND >NDZ
QX�QD�ND@
QRPEUH� &DVWHOODQR� DUDxD�
WpUPLQR JHQHUDO� .LFKZD�
DUDxD�

NDZUXND >
NDZ�UX�ND@ QRPEUH�
&DVWHOODQR� WLSR GH JXVDQR
TXH HV HO PHQRV FRQRFLGR GH
ORV JXVDQRV FRPHVWLEOHV�
.LFKZD� LOD NXUX�

NDZUXUXNX >NDZ
UX�UX�NX@
QRPEUH� &DVWHOODQR� PRQR
KXDSR QHJUR �PDPtIHUR��
.LFKZD� VLSXUX� 1RPEUH
FLHQWtϧFR� 3LWKHFLD PRQDFKXV�
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NDZVӝQӝND >NDZ
Vӝ�Qӝ�ND@
DGMHWLYR� &DVWHOODQR� GDxDGR�
.LFKZD� ZDJOLVKND� (MHPSOR�
.DVXPD NDZVӝQӝND� &KLFKD
GDxDGD� :DJOLVKND DVZD�

NDZVӝQӝQX >NDZ
Vӝ�Qӝ�QX@ YHUER�
&DVWHOODQR� PHQVWUXDU� WHQHU
UHJOD� .LFKZD� D\FKD XQJXQD�
(MHPSOR� 7D\NZD PӝDULFKD
NDZVӝQӝQX� (VWD QLxD QR
PHQVWUXD� .D\ ZDUPL ZDZD
PDQD D\FKD XQJXVKNDQ�

NDZVKD >
NDZ�VKD@ DGYHUELR�
&DVWHOODQR� IHR� .LFKZD�
LULG]DWD� (MHPSOR� .DZVKD
QXND DVӝND� eO FRUUH GH
PDQHUD IHD� ,ULG]DWD NDOभSDQ�
9HU WDPELpQ� NDZVKLFKD�

NDZVKD DSLW\DND >NDZ�VKD
D
SL�W\D�ND@ DGMHWLYR�
&DVWHOODQR� KHGLRQGR�
SURGXFLHQGR XQ RORU IHR�
DSHVWRVR� .LFKZD� LULG]D
DVQDN� (MHPSOR� 0XӝKD
NDZVKD DSLW\DND� <XFD
DSHVWRVD� KHGLRQGR� /XPX
LULG]D DVQDN�

NDZVKDQD >
NDZ�VKD�QD@ QRPEUH�
&DVWHOODQR� KRPEUH PDOR�
DOJXLHQ TXH YLYH GH OXMR�
.LFKZD� PDQD DOL UXQD
DVKNDWD FKDUL�

NDZVKLFKD >
NDZ�VKL�FKD@
DGMHWLYR� &DVWHOODQR� IHR�
.LFKZD� LULG]D� (MHPSOR�
1LLFKD NDZVKLFKD WDZNX
SLQ\DZNX� (VWH KRPEUH IHR
HVWi JULWDQGR� .D\ LULG]D
ULNXUL UXQD NDSDULXQ� 9HU

WDPELpQ� NDZVKD�
NDZVKLPD >
NDZ�VKL�PD@

QRPEUH� &DVWHOODQR� ROOD GH
EDUUR TXH VH XWLOL]D SDUD
FRFLQDU FRPLGD \ IHUPHQWDU
FKLFKD� .LFKZD� PDQJD�
WLQDKD� 9HU WDPELpQ� LDWDZNX�

NDZVKLPD SDUDND >
NDZ�VKL�PD

SD�UD�ND@ QRPEUH� &DVWHOODQR�
WLHVWR� SHGD]R GH FHUiPLFD R
GH XQD ROOD GH EDUUR� .LFKZD�
PDQJD SDNL�

NDZVKLPD WDSXND >
NDZ�VKL�PD

WD�SX�ND@ QRPEUH� &DVWHOODQR�
DVLHQWR GH ROOD� DVLHQWR GH
WLQDMD� HO KXHFR HQ HO VXHOR
GRQGH VH SRQH XQD ROOD R
WLQDMD� .LFKZD� PDQJD VLNL�

NDZVKLQ\DZQX
>NDZ
VKL�Q\DZ�QX@ YHUER�
&DVWHOODQR� GDxDU� HQVXFLDU�
.LFKZD� ZDJOLFKLQD� (MHPSOR�
1DZKZD NDZVKLQ\DZNX
NDVXPD� eO HVWi GDxDQGR OD
FKLFKD� 3D\PL DVZDWD
ZDJOLFK\XQ�

ND\D >
ND�\D@ QRPEUH� &DVWHOODQR�
SHUVRQD �QXHVWUD� QR DMHQD��
.LFKZD� UXQD�

ND\DSӝ >
ND�\D�Sӝ@ QRPEUH�
QRPEUH SURSLR� �� &DVWHOODQR�
JHQWH ¶QXHVWUD·� JHQWH QR
DMHQD� OD DXWRGHQRPLQDFLyQ
GH OD JHQWH SDUD UHIHULUVH D
HOORV PLVPRV� HO QRPEUH
DQWLJXR SDUD HO SXHEOR� OD
JHQWH \ HO LGLRPD WDPELpQ
FRQRFLGRV FRPR ¶VDSDUD· \
¶]iSDUR·� .LFKZD� UXQDJXQD�
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9HU WDPELpQ� ND\DSӝ DWXSDPD�
VDSDUD� VDSDUD DWXSDPD�

ND\DSӝ DWXSDPD >
ND�\D�Sӝ
D�WX
SD�PD@ QRPEUH SURSLR�
&DVWHOODQR� HO LGLRPD ViSDUD�
HO LGLRPD GHO SXHEOR WDPELpQ
FRQRFLGR FRPR ¶]iSDUR· \
¶ND\DSӝ·� .LFKZD� VDSDUD
VKLPL� 9HU WDPELpQ� VDSDUD�
VDSDUD DWXSDPD�

ND\Q\X >
ND\�Q\X@ YHUER�
&DVWHOODQR� DWRUDU� .LFKZD�
DUNDULQD� (MHPSOR� 1XND XNX
NX ND\Uӝ� (O KXHVR PH TXHGD
HQ OD JDUJDQWD �PH HVWi
DWRUDQGR�� 7XOभXWD DUNDULQL�

ND\VKXQX >
ND\�VKX�QX@ YHUER�
&DVWHOODQR� EDxDUVH� .LFKZD�
DUPDQD� (MHPSOR� 3D SD
ND\VKXNX� £9DPRV D EDxDU�
$UPDJULVKXQ�

 NLK\D >
NL�K\D@ SRVSRVLFLyQ�
&DVWHOODQR� VROR� HVWH HQFOtWLFR
DSDUHFH GHVSXpV GH OD SDODEUD
D OD FXDO VH UHϧHUH� .LFKZD�
�OभD� (MHPSOR� 7D\NZD NX
SDQLQ\X XNDQX NXNLK\D�
1R TXLHUR QDGDU VyOR� 0DQD
PXQDQLFKX VDSDOभD ZD\WDQD�

NLK\DQX >NL
K\D�QX@ YHUER�
&DVWHOODQR� GHMDU� .LFKZD�
VDNLQD� (MHPSOR� 7D\NZD NX
SDQLQ\X NLK\DQX NLQ\D� 1R
TXLHUR GHMDUOHV D XVWHGHV�
0DQD VDNLQDWD PXQDQLFKX
NDQJXQDWD�

NLQLQ\X >
NL�QL�Q\X@ YHUER�
&DVWHOODQR� DSODVWDU �FRQ OD
PDQR�� .LFKZD� OभDSLQD�

(MHPSOR� 5DSDND KLQ\D FKD
NLQLL DKDSDND� $SODVWD OD
DYLVSD FRQWUD HO VXHOR�
$OभSDPD SLJDNWD QLWL
DZLVSDWD�

NLQ\D >
NLQ�\D� NL
Q\D@
SURQRPEUH� �� &DVWHOODQR�
XVWHGHV� SURQRPEUH GH
VHJXQGD SHUVRQD SOXUDO TXH
VH UHϧHUH D ORV R\HQWHV�
.LFKZD� NDQJXQD� (MHPSOR�
7L\D NLQ\D Wӝ DPDND
PDKDDND" ¢&yPR FRUWDQ
XVWHGHV ORV SDORV" ,PDVDWD
UX\DWD SLWLQJLFKL" ��
&DVWHOODQR� GH XVWHGHV� VX\RV�
VX\DV� SURQRPEUH SRVHVLYR
GH VHJXQGD SHUVRQD SOXUDO
TXH VH UHϧHUH D ORV R\HQWHV
FRPR ORV SRVHHGRUHV GH OD
FRVD LQGLFDGD� 9HU WDPELpQ�
NLQ\DKD�

NLQ\DKD >NL
Q\D�KD@ SURQRPEUH�
&DVWHOODQR� XVWHGHV�
SURQRPEUH GH VHJXQGD
SHUVRQD SOXUDO TXH VH UHϧHUH
D ORV R\HQWHV� .LFKZD�
NDQJXQD� (MHPSOR� .LQ\DKD
DWDNZD D\VKDZND� £8VWHGHV
WUDLJDQ OHxD� $SDJULFKL
\DQGD� 9HU WDPELpQ� NLQ\D�

NLW\DKD >
NL�W\D�KD@ QRPEUH�
&DVWHOODQR� WHWD� VHQR� .LFKZD�
FKXFKX�

NLWVDZQX >
NL�WVDZ�QX@ YHUER�
&DVWHOODQR� WHQHU ϧHEUH� WHQHU
JULSH� .LFKZD� NDOLQWXUDQD�
XQJXFKLQD� (MHPSOR�
1DZKZD NLWVDZNX� eO WLHQH
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ϧHEUH� 3D\PL NDOLQWXUDQ�
.LWVLKDPX >NL
WVL�KD�PX@ QRPEUH

SURSLR� &DVWHOODQR� QRPEUH GH
XQ ULDFKXHOR� DϩXHQWH GHO UtR
&RQDPER� XELFDGR HQWUH ODV
FRPXQLGDGHV -DQGLD\DFX \
/ODQFKDPD &RFKD� &DVWHOODQR�
\DNX VKXWL� .LWV\DPX�

NL\DND >
NL�\D�ND@ SURQRPEUH�
&DVWHOODQR� WX� SURQRPEUH
SRVHVLYR GH VHJXQGD SHUVRQD
TXH VH UHϧHUH DO R\HQWH FRPR
HO SRVHHGRU GH OD FRVD
LQGLFDGD� .LFKZD� NDPED� 9HU
WDPELpQ� FKD� FKDKD� LFKD�

NӝDZND >
Nӝ�DZ�ND� 
Nӝ�DZ�NZD@
QRPEUH� &DVWHOODQR� PRQR
IUDLOH� PRQR DUGLOOD� PRQR
EDULVD �PDPtIHUR�� .LFKZD�
EDULVD� 1RPEUH FLHQWtϧFR�
6DLPLUL VFLXUHXV�

NӝӝND >
Nӝӝ�ND@ QRPEUH� &DVWHOODQR�
HVPHJPD� OD PDWHULD EODQFD
TXH VH DXPHQWD HQ HO SHQH�
.LFKZD� XOभX NLWL�

NӝUDKXWDQX >Nӝ�UD
KX�WD�QX�
Nӝ
UD�KX�WD�QX@ YHUER�
&DVWHOODQR� SHODU EDVWDQWH�
.LFKZD� OभXFKXQD �DVKND��
(MHPSOR� ,W\ӝPӝUD
NӝUDKXWDND PXӝKD NDVXPD
LU\D� /DV PXMHUHV HVWiQ
SHODQGR EDVWDQWH \XFD SDUD OD
FKLFKD� :DUPLJXQDPL OXPXWD
OभXFKXQD DVZDQJDZD�

NӝUDND >
Nӝ�UD�ND@ DGMHWLYR� ��
&DVWHOODQR� JUDQGH� .LFKZD�
DWXQ� (MHPSOR� &KDKD PLLFKD
NӝUDND LW\D� 7~ WLHQHV XQD

FDVD JUDQGH� .DQPL FKDULQJL
DWXQ ZDVLWD� �� &DVWHOODQR�
JRUGR� JRUGD� .LFKZD� ZLUD�
(MHPSOR� .ӝUD\W\D LW\XPXND�
0XMHU JRUGD� :LUD ZDUPL�
9DULDQWH� NӝUD\W\D�

NӝUDND VXUDND >
Nӝ�UD�ND

VX�UD�ND@ QRPEUH� &DVWHOODQR�
WLSR GH JXDFDPD\R FRQRFLGR
SRU VX FDEH]D JUDQGH �DYH��
.LFKZD� EDOVD XPD
ZDNDPD\D�

NӝUDPX >
Nӝ�UD�PX@ QRPEUH�
&DVWHOODQR� UtR JUDQGH� PiV
JUDQGH TXH XQ ULDFKXHOR R
XQD TXHEUDGD� .LFKZD� DWXQ
\DNX�

NӝUDWVDNDZ >Nӝ
UD�WVD�NDZ@
QRPEUH� &DVWHOODQR� WLSR GH
DYH� FRQRFLGR SRU XWLOL]DU HO
FXHUR GH ERD PXHUWD SDUD
KDFHU VX QLGR� .LFKZD�
FKXFKXNVKDPL�

NӝUD\W\D >Nӝ
UD\�W\D@ 9DULDQWH GH�
NӝUDND�

NӝUD\W\D PXUDND >Nӝ
UD\�W\D

PX�UD�ND@ QRPEUH� &DVWHOODQR�
FDUDFKXSD PDPD �PDPtIHUR��
.LFKZD� DWXQ DUPDGLOभX�
1RPEUH FLHQWtϧFR� 3ULRGRQWHV
PD[LPXV�

NӝULQ\X >
Nӝ�UL�Q\X@ YHUER�
&DVWHOODQR� GHVSHGLU R PDQGDU
SHGRV� .LFKZD� VXSLQD�
(MHPSOR� 1LLFKD PDQLQ\X
NӝULFKD� (VWH MRYHQ PDQGD
SHGRV� .D\ PDOWDPL VXSLQ�

NӝWӝQX >
Nӝ�Wӝ�QX@ YHUER�
&DVWHOODQR� SHODU �XQR SRU
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XQR�� .LFKZD� OभXFKXQD�
(MHPSOR� 0ӝDULFKD NӝWӝND
SXKX\DZND� (O QLxR HVWi
SHODQGR XQ SOiWDQR� .D\
ZDZDPL SDODQGDWD OभXFKXQ�

.ӝWVDZQӝND >Nӝ
WVDZ�Qӝ�ND@
QRPEUH SURSLR� &DVWHOODQR�
QRPEUH SHUVRQDO PDVFXOLQR
DQWLJXR� XQ VKDPDQ ViSDUD
TXLHQ YLYtD SRU HO UtR
&RQDPER GXUDQWH HO VLJOR ;,;
\ SHUWHQHFtD D OD IDPLOLD
0XFXVKLJXD� IXH HO SDGUH GHO
SDGUH GH 3XUXxD
0XFXVKLJXD� .LFKZD� NDOभDUL
ViSDUD NDUL VKXWL�

�NX ϩH[LyQ YHUEDO� &DVWHOODQR�
VXϧMR YHUEDO LPSHUIHFWLYR�
LQGLFD TXH OD DFFLyQ GHO
YHUER VH HQWLHQGH FRPR XQD
DFFLyQ LQFRPSOHWD� (MHPSOR�
1XND LNXNX QXND FKLULNZD�
(OOD HVWi VHQWDGD D VX ODGR�
3D\PD\DPEL WL\DQ� 9HU
WDPELpQ� �ND� �FKD�

NX >NX@ SURQRPEUH� ��
&DVWHOODQR� \R� Pt� PH�
SURQRPEUH GH SULPHUD
SHUVRQD TXH VH UHϧHUH DO
KDEODQWH� /RV DORPRUIRV VRQ�
NZD � NZӝ \ NZL �
.LFKZD� xXND� xXNDWD�
(MHPSOR� .X XNZDND
PXULFKDKD KLQ\D� (VWR\
QDGDQGR HQ HO UtR� fXND
ZD\WDZQLPL \DNZL� ��
&DVWHOODQR� PL� SURQRPEUH
SRVHVLYR GH SULPHUD SHUVRQD
TXH VH UHϧHUH DO KDEODQWH

FRPR HO SRVHHGRU GH OD FRVD
LQGLFDGD� 9HU WDPELpQ�
NZLK\D� NX\DND�  NZL�

NXFKDNDZQX >NX
FKD�NDZ�QX@
YHUER� &DVWHOODQR� FRUWDU OHxD
HQ WUR]RV SHTXHxRV SDUD XVDU
HQ OD FDVD� .LFKZD� \DQGDQD
�LFKLOभD \DQGD�� (MHPSOR�
$PLQ\DND KLQ\D NX
NXFKDNDZND� (Q PL FKDFUD
\R HVWR\ FRUWDQGR OHxD� fXND
FKDJUDPL \DQGDZQL�

NXFKL >
NX�FKL@ QRPEUH�
&DVWHOODQR� FKDQFKR� SXHUFR�
SUHVWDGR GHO NLFKZD
�PDPtIHUR�� .LFKZD� NXFKL�

NXFKLQ\X� >NX
FKL�Q\X�

NX�FKL�Q\X@ YHUER� &DVWHOODQR�
PDUFDU� KRUFDU� .LFKZD�
PDUNDQD� (MHPSOR� 7DZNX
NXFKLL DPDND� (O KRPEUH
HVWi KRUFDQGR HO SDOR�
5X\DWDPL PDUNDQ�

NXFKLQ\X� >
NX�FKL�Q\X@ QRPEUH�
&DVWHOODQR� KRPEUR� .LFKZD�
ULJUD PXNX�

NXLQ\DZ >NX
L�Q\DZ� 
NZL�Q\DZ@
QRPEUH� &DVWHOODQR� KHUPDQR
GH KRPEUH� HVWD SDODEUD
UHTXLHUH XQ SRVHHGRU
H[SOtFLWR� SRU HMHPSOR� NX
NXLQ\DZ �PL KHUPDQR��
.LFKZD� ZDZNL�

NXLQ\X >NX
L�Q\X@ QRPEUH�
&DVWHOODQR� WLSR GH DYH�
.LFKZD� PDZOL�

NXLW\X >NX
L�W\X� 
NZL�W\X@
QRPEUH� &DVWHOODQR� KHUPDQD
GH PXMHU� HVWD SDODEUD
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UHTXLHUH XQ SRVHHGRU
H[SOtFLWR� SRU HMHPSOR� NX
NXLW\X �PL KHUPDQD��
&DVWHOODQR� xDxD�

NXPDNXND >NX
PD�NX�ND�
NX
PD�NX�NZD@ QRPEUH�
&DVWHOODQR� WLSR GH JXVDQR
FRPHVWLEOH GH FRORU FDVL
DPDULOOR� FRQRFLGR
ORFDOPHQWH FRPR ¶WXNX·� TXH
FUHFH HQ SDOPHUDV WXPEDGDV
FRPR FKRQWD� PRUHWH�
FRQDPER \ VKLKXD� HV PiV
JUDQGH TXH HO JXVDQR
FRPHVWLEOH GH FRORU EODQFR
FRQRFLGR FRPR ¶ZLOभDQ· �ODUYD
GH LQVHFWR�� .LFKZD� WXNX�

NXPDQX >
NX�PD�QX�

NX�PD�QDZ@ QRPEUH�
&DVWHOODQR� SDGUH� HVWD
SDODEUD UHTXLHUH XQ SRVHHGRU
H[SOtFLWR� SRU HMHPSOR� NX
NXPDQX� .LFKZD� \D\D�

NXPDUDQX >NX
PD�UD�QX@ YHUER�
&DVWHOODQR� UR]DU� .LFKZD�
ZDNWDQD� (MHPSOR� .ZD
DPLQ\DND NX NXPDUDND�
(VWR\ UR]DQGR PL FKDFUD�
fXND FKDJUDWDPL ZDNWDPL�

NXQDZKD >NX
QDZ�KD@ 9DULDQWH
GH� QXPDQDZND�

NXQXPL >
NX�QX�PL@ QRPEUH�
&DVWHOODQR� WLSR GH SH]
FRQRFLGR ORFDOPHQWH FRPR
¶FKXWL·� .LFKZD� FKXWL�

NXQXWDND >NX
QX�WD�ND@ QRPEUH�
&DVWHOODQR� ¶PD\WX· R
¶D\DPSDFX·� XQ WLSR GH
FRPLGD KHFKR SRU HQYROYHU OD

FRPLGD HQ XQD KRMD \ OXHJR
FRFLQDU HO HQYXHOWR HQFLPD R
DO ODGR GH OD FDQGHOD� .LFKZD�
PD\WX�

NXQXWDQX >NX
QX�WD�QX�
NX�QX
WD�QX@ YHUER� &DVWHOODQR�
KDFHU ¶PD\WX· R ¶D\DPSDFX·�
HQYROYHU XQD FRPLGD HQ XQD
KRMD \ FRFLQDU HO HQYXHOWR
HQFLPD R DO ODGR GH OD
FDQGHOD� .LFKZD� PD\WXQD�
(MHPSOR� ,W\XPXND
NXQXWDND� /D PXMHU KDFH
¶PD\WX·� :DUPLPL PD\WXQ�

NXSLQ\DND >NX
SL�Q\D�ND@
QRPEUH� &DVWHOODQR� WLSR GH
iUERO FX\DV KRMDV VH XVD SDUD
SUHSDUDU XQ Wp� .LFKZD�
ZD\XVD�

.XSLQ\DPX >NX�SL
Q\D�PX@
QRPEUH SURSLR� .LFKZD�
QRPEUH GH XQ ULDFKXHOR�
DϩXHQWH GHO UtR &RQDPER� UtR
DUULED GH OD FRPXQLGDG GH
/ODQFKDPD &RFKD \ UtR DEDMR
GH OD FRPXQLGDG GH 0RUHWH
&RFKD� .LFKZD� \DNX VKXWL�
:D\XND <DNX�

NXUDPDKD >NX
UD�PD�KD@
QRPEUH� &DVWHOODQR� EUD]R�
.LFKZD� ULJUD�

NXUDPDKD NӝDWVDZNZӝ
>NX
UD�PD�KD Nӝ
D�WVDZ�NZӝ�
NX
UD�PD�KD Nӝ
D�WVDZ�Nӝ@
QRPEUH� &DVWHOODQR� FDPLVD�
.LFKZD� NDPLVD�

NXUDZQX >
NX�UDZ�QX�
NX
UDZ�QX@ YHUER� &DVWHOODQR�
KHUYLU� .LFKZD� WLPEXFKLQD�
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(MHPSOR� 0XULFKDKD
NXUDZND� (O DJXD HVWi
KLUYLHQGR� <DNXPL WLPEXQ�

NXUXKD >
NX�UX�KD@ QRPEUH�
&DVWHOODQR� PDQR� SXxR�
PXxHFD� .LFKZD� PDNL� PDNL
PXNX�

NXUXUXWDQX >NX�UX�UX
WD�QX@
YHUER� &DVWHOODQR� URQFDU�
.LFKZD� UXQNDQD� (MHPSOR�
,W\XPXND NXUXUXWDND� /D
PXMHU URQFD� :DUPLPL
UXQNDQ�

NXVӝSLDZND >NX�Vӝ
SL�DZ�ND�
NX�Vӝ
SL�DZ�NZD@ QRPEUH�
&DVWHOODQR� WLSR GH LQVHFWR
TXH VH FRQRFH SRUTXH FRUUH
HQ OD VXSHUϧFLH GH ODV DJXDV�
.LFKZD� \DNXVD�

NXVXSӝQX >NX
VX�Sӝ�QX@ YHUER�
&DVWHOODQR� FRVHU� .LFKZD�
VLUDQD� (MHPSOR� ,W\XPXND
NXVXSӝND VKLLU\DZ� (VWD
PXMHU FRVH URSD� .D\ ZDUPL
OभDFKDSDWD VLUDQ�

NXWVDQX >
NX�WVD�QX@ QRPEUH�
&DVWHOODQR� YHQD� .LFKZD�
UDZD\ DQJX�

NXWVDUDZND >NX
WVD�UDZ�ND�
NX
WVD�UDZ�NZD@ QRPEUH�
&DVWHOODQR� FDFDR EODQFR�
PDFDPER� XQ IUXWR
FRPHVWLEOH� .LFKZD� NLOD�

NXWVDWX >
NX�WVD�WX@ QRPEUH�
&DVWHOODQR� WLSR GH iUERO TXH
SURGXFH FDXFKR� OiWH[�
.LFKZD� \DQD NDZFKX�

NXWVӝND >
NX�WVӝ�ND@ DGMHWLYR�
&DVWHOODQR� GXUR� .LFKZD�

VLQ]KL� (MHPSOR� .XWVӝND
LVKX� &DUQH GXUD� 6LUD D\FKD�

NX\DND >NX�\D
ND@ SURQRPEUH�
&DVWHOODQR� PL� PtR�
SURQRPEUH SRVHVLYR TXH VH
UHϧHUH DO KDEODQWH�
&DVWHOODQR� xXNDZD� (MHPSOR�
.X\DND LNLFKD LW\D� /D FDVD
HV PtD� fXND ZDVL PDQ� 9HU
WDPELpQ� NX �  NZL�
NZLK\D�

.Z NZ

�NZD >NZD@ ϩH[LyQ YHUEDO�
&DVWHOODQR� VXϧMR YHUEDO
DQGDWLYR� HVWH VXϧMR LQGLFD
TXH DOJXLHQ HVWi \pQGRVH
SDUD UHDOL]DU R FXPSOLU OD
DFFLyQ GHO YHUER� (MHPSOR� 3D
QD XNDNZDKD� £9DPRV D LU D
QDGDU� $NX ZD\WDJULVKXQ�

 NZDKL >
NZD�KL@ SRVSRVLFLyQ�
&DVWHOODQR� DGHQWUR� HVWH
HQFOtWLFR DSDUHFH GHVSXpV GH
OD SDODEUD D OD FXDO VH UHϧHUH�
.LFKZD� �XNZL� (MHPSOR� ,W\D
NZDKL PӝDULFKD VӝNӝZDUD�
$GHQWUR GH OD FDVD VDOWDED HO
QLxR� :DVL DZDPDQGD ZDZD
VDOWDUD�

NZDQDKXQX >NZD
QD�KX�QX@
QRPEUH� &DVWHOODQR� KRUPLJD�
WpUPLQR JHQHUDO� .LFKZD�
DxDQJX� 9DULDQWH� NZDQDQX�
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NZDQDQX >
NZD�QD�QX@ 9DULDQWH
GH� NZDQDKXQX�

NZDVKD >
NZD�VKD@ DGYHUELR�
&DVWHOODQR� TXL]iV� SDODEUD
XVDGD SDUD LQGLFDU TXH HO
KDEODQWH QR HVWi ELHQ VHJXUR
GH DOJR� .LFKZD� �FKDUL�
(MHPSOR� $UDSLDZKD NZDVKD
DQLL� 'H UHSHQWH KD GH YHQLU
HO DYLyQ� $YLyQ
VKDPXQJDFKDUL� 9DULDQWH�
NDVKD�

NZDWLFKD >
NZD�WL�FKD@ QRPEUH�
&DVWHOODQR� KDPDFD� .LFKZD�
DPDQJD�

NZDWӝ >
NZD�Wӝ@ QRPEUH�
&DVWHOODQR� PRQR EODQFR� WLSR
GH FDSXFKLQ �PDPtIHUR��
.LFKZD� PDFKLQ� 1RPEUH
FLHQWtϧFR� &HEXV DOELIURQV�

NZDWӝ NDZVKLPD >
NZD�Wӝ

NDZ�VKL�PD@ QRPEUH�
&DVWHOODQR� WLSR GH SHSD R
VHPLOOD GH iUERO� FRQRFLGD
ORFDOPHQWH FRPR ¶PDFKLQ
PDQJD· TXH OLWHUDOPHQWH
TXLHUH GHFLU ¶YDVLMD GHO PRQR
EODQFR·� WDPELpQ FRQRFLGD
FRPR ¶ViSDUD PDQJD·� OD SHSD
HV PX\ JUDQGH \ FXDQGR VH
VHFD� HV GXUD \ KXHFD \ SXHGH
XVDUVH FRPR HQYDVH� WDO FRPR
OD XVDEDQ ORV DQWLJXRV
ViSDUDV� .LFKZD� PDFKLQ
PDQJD�

NZDWӝNDZ >
NZD�Wӝ�NDZ@ QRPEUH�
&DVWHOODQR� EHEp GHO PRQR
EODQFR� WLSR GH PRQR
FDSXFKLQ �PDPtIHUR��

.LFKZD� PDFKLQ ZDZD�
1RPEUH FLHQWtϧFR� &HEXV
DOELIURQV� 9HU WDPELpQ� NZDWӝ�

NZDW\DZKZDND
>NZD
W\DZ�KZD�ND@ QRPEUH�
&DVWHOODQR� WLSR GH DYH
SHTXHxD� .LFKZD� PDFKLQ
SLVKNX�

NZD\DZKZDQX
>NZD
\DZ�KZD�QX@ QRPEUH�
&DVWHOODQR� ORUR FKLULFOHV� WLSR
GH ORUR SHTXHxR FRQ SHFKR
DPDULOOR \ DODV YHUGHV �DYH��
.LFKZD� FKLOLNULV�

 NZL >NZL@ SURQRPEUH�
&DVWHOODQR� Pt� PH�
SURQRPEUH GH SULPHUD
SHUVRQD TXH VH UHϧHUH DO
KDEODQWH� IRUPD XVDGD SDUD
REMHWRV GH YHUERV� .LFKZD�
xXNDWD� (MHPSOR� $KDSDND
LVKLNZD NZL� 8QD DYLVSD PH
HVWi VLJXLHQGR� $ZLVSDPL
DSDQDNXZDQ� 9HU WDPELpQ�
NX � NZLK\D� NX\DND�

NZLK\D >
NZL�K\D@ SURQRPEUH�
&DVWHOODQR� \R� SURQRPEUH GH
SULPHUD SHUVRQD TXH VH
UHϧHUH DO KDEODQWH�
&DVWHOODQR� xXND� (MHPSOR�
.ZLK\D LNLFKD WDLNZD� <R
YLYR OHMRV� .DUXPL NDZVDQL�
9HU WDPELpQ� NZL� NX �
NX\DND�

NZӝVDZ >
NZӝ�VDZ@ QRPEUH�
&DVWHOODQR� FRVRPER� FKRVQD
�PDPtIHUR�� .LFKZD� NZLFKD�
1RPEUH FLHQWtϧFR� 3RWRV ϩDYXV�
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�PD >PD@ VXϧMR YHUEDO�
&DVWHOODQR� VXϧMR YHUEDO
PRGDO GH SRWHQFLDO� HVWH
VXϧMR H[SUHVD OD SRVLELOLGDG
GH TXH OD DFFLyQ GHO YHUER VH
UHDOLFH GHVSXpV GHO PRPHQWR
GH KDEODU� (MHPSOR� &KD QD
DQLW\DPD NDZVKLPD�
7UDHUiV OD ROOD� 0DQJDWD
DSDPXQJL� (MHPSOR�
7VXUDNӝKD NXQD
DNDVXKXPD� 9R\ D KDEODU
GHVSDFLR� ,WVDQJOभDPL
NZLQWDVKD�

 PD >PD@ SRVSRVLFLyQ�
&DVWHOODQR� D� KDFLD DGHQWUR�
HVWH HQFOtWLFR DSDUHFH
GHVSXpV GH OD SDODEUD D OD
FXDO VH UHϧHUH� .LFKZD� �WD�
(MHPSOR� .ZL LNZDND NZL
LW\DPD� <R PH YR\ D PL
FDVD� fXND ZDVLWDPL ULXQL�

PDDKD >
PDD�KD@ QRPEUH�
&DVWHOODQR� FKXUR� WLSR GH
FDUDFRO DFXiWLFR FRPHVWLEOH�
.LFKZD� \DNXZD FKXUX�

0DDKD >
PDD�KD@ QRPEUH SURSLR�
&DVWHOODQR� QRPEUH SHUVRQDO
IHPHQLQR DQWLJXR� PXMHU
ViSDUD TXLHQ IXH OD KLMD GH
$PӝQDZQX \ OD HVSRVD GH
7XZӝZӝUӝKӝD \ SHUWHQHFtD D OD
IDPLOLD 0XFXVKLJXD� .LFKZD�
NDOभDUL ViSDUD ZDUPL VKXWL�

PDDKD LPDWLQ\D >
PDD�KD
L
PD�WL�Q\D@ QRPEUH�

&DVWHOODQR� WLSR GH WLJULOOR GHO
WDPDxR GH XQ JDWR GRPpVWLFR
�PDPtIHUR�� .LFKZD� FKXUX
SXPD� 1RPEUH FLHQWtϧFR�
/HRSDUGXV WLJULQXV�

PDDND >
PDD�ND@ �� QRPEUH�
&DVWHOODQR� GXHxR� .LFKZD�
DPX� �� DGMHWLYR� &DVWHOODQR�
YHUGDGHUR� .LFKZD� NLNLQ�

PDFKLFKD >
PD�FKL�FKD@ QRPEUH�
&DVWHOODQR� EDUEDFRD FROJDQWH
SDUD DKXPDU \ JXDUGDU
FRPLGD� .LFKZD� OLVKX�

PDFKLPDND >PD
FKL�PD�ND@
QRPEUH� &DVWHOODQR� WLSR GH
iUERO TXH SURGXFH XQD UHVLQD
VLPLODU DO FDXFKR� .LFKZD�
VKLULQJD�

PDKD >PD
KD@ SDUWtFXOD�
&DVWHOODQR� SDUWtFXOD PRGDO
GH LUUHDOLV� HVWD SDUWtFXOD
LQGLFD TXH OD DFFLyQ R HVWDGR
GHO YHUER QR VH KD UHDOL]DGR
DQWHV GHO PRPHQWR GH KDEODU�
(MHPSOR� 7D\L NX PDKD
VX\DZNZD" ¢'yQGH SXHGR LU
D DQ]XHOHDU" 0D\WD
DQ]LOXJULVKD"

PDKDDNDKD >PD
KDD�ND�KD@
DGMHWLYR� &DVWHOODQR� FUXGR�
.LFKZD� FKDZD� (MHPSOR�
0DKDDNDKD LNLFKD LVKX� /D
FDUQH HVWi FUXGD� &KDZD PDQ
D\FKD�

PDKDDQX >PD
KDD�QX�

PD�KDD�QX@ YHUER� &DVWHOODQR�
FRUWDU� .LFKZD� SLWLQD�
(MHPSOR� 1DZKZD PDKDDND
LVKX� (OOD HVWi FRUWDQGR
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FDUQH� 3D\PL SLW\XQ DभFKDWD�
PDKDNӝQX >PD
KD�Nӝ�QX@ YHUER�
�� &DVWHOODQR� SHJDU� .LFKZD�
DVXWLQD� (MHPSOR� 7DZNX
PDKDNӝND PӝDULFKD� (O
KRPEUH HVWi SHJDQGR DO QLxR�
.DULPL ZDZDWD DVXWLXQ� ��
&DVWHOODQR� FDVWLJDU SRU SHJDU
R D]RWDU� .LFKZD� OLEDFKLQD�
(MHPSOR� .X QLDQX NX
PDKDNӝND� (VWR\ D]RWDQGR D
PL KLMR� fXND ZDZDWD
DVXWLXQL�

PDKDUӝQD >PD
KD�Uӝ�QD@ QRPEUH�
&DVWHOODQR� ODQ]D GH SHVFDU�
.LFKZD� WXNVLQD� SX\D�

PDKDUX >
PD�KD�UX@ QRPEUH� ��
&DVWHOODQR� UHOiPSDJR�
.LFKZD� ULODPSDZ� ��
&DVWHOODQR� WUXHQR� .LFKZD�
UD\X�

PDKDVX >
PD�KD�VX@ QRPEUH�
&DVWHOODQR� PHMLOOD� .LFKZD�
PXQJOXV�

PDKDZKXQX >PD
KDZ�KX�QX@
YHUER� &DVWHOODQR� PDFKHWHDU�
WDMDU PXFKDV YHFHV� .LFKZD�
SLNDQD� (MHPSOR� .ZL
LULFKDQDZ WӝQD
PDKDZKXNDKD LVKX� 0L
PXMHU GHEH GH HVWDU
PDFKHWHDQGR FDUQH� fXND
ZDUPLPL D\FKDWD SLNDQ�

PDKLFKDUӝND >PD�KL
FKD�Uӝ�ND@
�� DGMHWLYR� &DVWHOODQR�
FRFLQDGR� .LFKZD� \DQXVKND�
�� QRPEUH� &DVWHOODQR� FRPLGD�
.LFKZD� PLNXQD� 9HU WDPELpQ�
DWVDWVDND�

PDKLQ\X >
PD�KL�Q\X@ YHUER�
&DVWHOODQR� FRFLQDU �FDUQH��
.LFKZD� \DQXQD �D\FKDWD��
(MHPSOR� 1LLFKD LW\XPXND
PDKLFKD LVKX� (VWD PXMHU
HVWi FRFLQDQGR FDUQH� .D\
ZDUPL D\FKDWD \DQXQ�

PDKӝQX >
PD�Kӝ�QX� PD
Kӝ�QX@
YHUER� &DVWHOODQR� HVFDSDU�
.LFKZD� NLVKSLQD� (MHPSOR� 7D
NX PDKӝӝ QXND� <D HVFDSp GH
HVR� .LVKSLFKLUDQLPL�

PDKӝWӝQX >PD
Kӝ�Wӝ�QX@ YHUER�
&DVWHOODQR� GHIHQGHU� D\XGDU D
HVFDSDU� .LFKZD� NLVKSLFKLQD�
(MHPSOR� .X PDKӝWӝӝ QXND�
<R GHIHQGt D pO �OH D\XGp D
HVFDSDU�� fXNDPL SD\WD
NLVKSLFKLUDQL�

PDKZӝUDNDZ >PD
KZӝ�UD�NDZ@
QRPEUH� &DVWHOODQR� WLSR GH
DYH TXH DQGD SRU HO UtR�
.LFKZD� \DNX SLVKNX�

PDLNXUD >PDL
NX�UD@ QRPEUH�
&DVWHOODQR� WLSR GH FXOHEUD QR
YHQHQRVD TXH VyOR FRPH
DUDxDV �UHSWLO�� .LFKZD�
ZD\UD SDOX�

PDNDQX >
PD�ND�QX@ YHUER�
&DVWHOODQR� VXELU� .LFKZD�
VLNDQD� (MHPSOR� .X
PDNDZDUD QDNXQD� $QWHV
VXEtD DO iUERO� 5X\DWD xDZSD
VLNDJ PDUDQL�

PDNDZD� >PD
ND�ZD@ QRPEUH�
&DVWHOODQR� WLSR GH FDUDFKDPD
PX\ EDUEXGD �SH]�� .LFKZD�
NXQJXNVKL�
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PDNDZD� >PD
ND�ZD@ QRPEUH�
&DVWHOODQR� WLSR GH JDYLOiQ
TXH FRPH FXOHEUDV �DYH��
.LFKZD� ZDNWDZD\�

0DNDZDPX >PD
ND�ZD�PX@
QRPEUH SURSLR� �� &DVWHOODQR�
QRPEUH DQWLJXR GH XQ
ULDFKXHOR� OLWHUDOPHQWH ¶UtR GH
OD FDUDFKDPD ¶PDNDZD··�
DϩXHQWH GHO UtR &RQDPER�
XELFDGR UtR DUULED GH OD
FRPXQLGDG GH -DQGLD\DFX \
UtR DEDMR GH /ODQFKDPD
&RFKD� .LFKZD� \DNX VKXWL�
.XQJXNVKL <DNX� ��
&DVWHOODQR� QRPEUH DQWLJXR
GHO SXHVWR �OXJDU HVWDEOHFLGR�
.XQJXNVKL 3XQJX� GRQGH
DQWHV YLYtDQ ORV ViSDUD�
XELFDGR SRU HO UtR &RQDPER
HQWUH /ODQFKDPD &RFKD \
-DQGLD\DFX� .LFKZD� SXQJX
VKXWL� .XQJXNVKL 3XQJX�

PDNӝKDZQX >PD
Nӝ�KDZ�QX@
YHUER� &DVWHOODQR� VRxDU�
.LFKZD� PXVNXQD� (MHPSOR�
3DWDZND NX PDNӝKDZ� &RQ
PRQRV KH VRxDGR� .XVKLOभXWD
PXVNXQL�

PDNӝQX� >
PD�Nӝ�QX� PD
Nӝ�QX@
YHUER� &DVWHOODQR� GRUPLU�
.LFKZD� SXxXQD� (MHPSOR�
:ӝWVDKD FKD WL PDNӝӝ"
¢'RUPLVWH ELHQ" $OLWDFKX
SXxXUDQJL"

PDNӝQX� >PD
Nӝ�QX@ QRPEUH�
&DVWHOODQR� VXHxR� .LFKZD�
SXxX\�

PDNXULFKD >PD�NX
UL�FKD@
QRPEUH� &DVWHOODQR� WLSR GH
EDUEDVFR IXHUWH TXH VH
HQFXHQWUD HQ HO PRQWH� WLSR
GH SODQWD XWLOL]DGD HQ OD
SHVFD SRUTXH SURGXFH XQD
VXVWDQFLD TXtPLFD TXH
SDUDOL]D ODV DJDOODV GH ORV
SHFHV� .LFKZD� PD\X� VDFKD
EDUEDVNX�

PDPDKD >
PD�PD�KD� PD�PD
KD@
QRPEUH� &DVWHOODQR� PDPi�
WpUPLQR YRFDWLYR� WpUPLQR
XVDGR SDUD GLULJLUVH D OD
PDGUH GH XQR PLVPR�
.LFKZD� PDPD�

PDQDNX >
PD�QD�NX@ QRPEUH�
&DVWHOODQR� TXLMDGD� EDUELOOD�
PHQWyQ� .LFKZD� NL\DUDV�
ZDSX�

PDQDUL >
PD�QD�UL@ QRPEUH�
&DVWHOODQR� ODJDUWR� WpUPLQR
JHQHUDO� .LFKZD� ODJDUWX�

PDQLQ\X >
PD�QL�Q\X@ QRPEUH�
&DVWHOODQR� MRYHQ YDUyQ
VROWHUR� .LFKZD� PDOWD�

PDQXND >
PD�QX�ND� PD
QX�ND@
DGMHWLYR� &DVWHOODQR� PXFKR�
EDVWDQWH� .LFKZD� DVKND�
(MHPSOR� 0DQXND DVDVKL NX
PLLFKD� %DVWDQWHV SODWRV
WHQJR� $VKND NDOभDQDWD
FKDULQL�

PDQXNDND >PD�QX
ND�ND�
PD�QX
NZD�ND@ DGMHWLYR�
&DVWHOODQR� PXFKtVLPR�
.LFKZD� DVKNDJXQD� (MHPSOR�
0DQXNDND LNLZDUD
SDWDZNZD� %DVWDQWHV PRQRV
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KDEtDQ DQWHV� $VKND NXVKLOभX
WLDJ DUD NDOभDUL�

0DQXNX >
PD�QX�NX@ QRPEUH
SURSLR� &DVWHOODQR� QRPEUH
SHUVRQDO PDVFXOLQR GH XQ
KRPEUH ViSDUD TXLHQ YLYtD
SRU ODV FDEHFHUDV GH ORV UtRV
&RQDPER \ 3LQGR\DFX D ϧQHV
GHO VLJOR ;,; H LQLFLRV GHO
VLJOR ;;� .LFKZD� NDOभDUL
ViSDUD NDUL VKXWL�

PDUDKXQX >PD
UD�KX�QX@ YHUER�
&DVWHOODQR� DPDUUDU� .LFKZD�
ZDWDQD� (MHPSOR� $U\DZNX
FKD QD PDUDKXNZD�
£$PDUUH HO SHUUR� $OभNXWD
ZDWD\�

PDUDND >
PD�UD�ND@ QRPEUH�
&DVWHOODQR� WULSD� .LFKZD�
FKXQ]KXOL�

PDUDWDQX >PD�UD
WD�QX@ YHUER�
&DVWHOODQR� GHVWULSDU� VDFDU
WULSD� .LFKZD� FKXQ]KXOLQD�
(MHPSOR� &KD QXND PDUDWDD�
£6DFD OD WULSD� 6XUNX\
FKXQ]XOLWD�

PDUDZNDND >PD�UDZ
ND�ND�
PD�UDZ
NZD�ND@ QRPEUH�
&DVWHOODQR� FRFRQD� QDUDQMLOOD�
WLSR GH IUXWR FRPHVWLEOH�
.LFKZD� ODUDQND�

0DUDZNDND 1DNӝWӝUӝND
>PD�UDZ
ND�ND QD�Nӝ
Wӝ�Uӝ�ND@
9DULDQWH GH� 0DUDZNZDKDQD�

0DUDZNZDKDQD
>PD�UDZ
NZD�KD�QD@ QRPEUH
SURSLR� &DVWHOODQR� QRPEUH
DQWLJXR GH XQD ODJXQD GHO
PRQWH SRU ODV FDEHFHUDV GH

ORV UtRV &RQDPER \
3LQGR\DFX� .LFKZD� NXFKD
VKXWL� /DUDQND .XFKD�
9DULDQWH� 0DUDZNDND
1DNӝWӝUӝND�

PDUDZNZDWX >PD
UDZ�ND�WX�
PD�UDZ
NZD�WX@ QRPEUH� ��
&DVWHOODQR� WHOD GH FRUWH]D GHO
iUERO OODQFKDPD GH FRORU
URMR� .LFKZD� SXND
OभDQFKDPD� �� &DVWHOODQR�
OODQFKDPD URMD� QRPEUH GHO
iUERO� .LFKZD� SXND
OभDQFKDPD UX\D�

PDUD\DNX >PD�UD
\D�NX@ QRPEUH�
&DVWHOODQR� FKDPELUD UHFLpQ
FUHFLGD� .LFKZD� LFKLOभD
FKDPELUD�

PDUXNӝQD >PD
UX�Nӝ�QD@ QRPEUH�
&DVWHOODQR� WLSR GH iUERO FX\D
FiVFDUD VH XVD SDUD
QHFHVLGDGHV PHGLFLQDOHV�
.LFKZD� FKLUL NDVSL�

PDUXQDKD >PD
UX�QD�KD@
QRPEUH� &DVWHOODQR� WLSR GH
SDOPHUD GH OD TXH VH VDFD HO
SDOPLWR FRPHVWLEOH� .LFKZD�
NXQDPEX� 9HU WDPELpQ�
DZDVKDZWXND�

PDVDQDND >PD�VD
QD�ND@ QRPEUH�
&DVWHOODQR� JDU]D �DYH��
.LFKZD� JDUVD�

PDVDUDND >PD
VD�UD�ND@ QRPEUH�
&DVWHOODQR� WLSR GH FDUDFKDPD
JUDQGH �SH]�� .LFKZD� VKL\X�

PDVDULW\X >PD
VD�UL�W\X@ QRPEUH�
&DVWHOODQR� PDQFR� WD\UD�
FDEH]D GH PDWH �PDPtIHUR��
.LFKZD� WXZL� 1RPEUH
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FLHQWtϧFR� (LUD EDUEDUD�
PDVDZNX >PD
VDZ�NX@ QRPEUH�

&DVWHOODQR� FRQJD� WLSR GH
KRUPLJD QHJUD JUDQGH \
YHQHQRVD TXH SLFD IXHUWH�
.LFKZD� \XWXUL�

PDVӝNӝ >PD
Vӝ�Nӝ@ QRPEUH�
&DVWHOODQR� HVWHUD �GH
SDPELO�� .LFKZD� LVWLUD
�SDPELO�� ND\XWX�

PDVӝNӝND >PD
Vӝ�Nӝ�ND�

PD�Vӝ�Nӝ�ND@ QRPEUH�
&DVWHOODQR� FDPD� .LFKZD�
ND\XWX�

PDVӝNXND >PD
Vӝ�NX�ND@ DGMHWLYR�
&DVWHOODQR� ϩDFR� .LFKZD� LUNL�
¶WXOभX UXQD·� (MHPSOR�
0DVӝNXND WDZNX� +RPEUH
ϩDFR� 7XOभX UXQD� LUNL UXQD�

PDVKLDQDZKD
>PD
VKL�D�QDZ�KD@ QRPEUH�
&DVWHOODQR� YLXGR� KRPEUH
KXpUIDQR� XQ KRPEUH FX\D
HVSRVD KD IDOOHFLGR� WDPELpQ
XQ KRPEUH VLQ IDPLOLD�
.LFKZD� EZLUD UXQD� ZDNFKD
NDUL� ZDNFKDVKND NDUL�
ZDNFKD UXQD�

PDVKLDQX >PD
VKL�D�QX@ QRPEUH�
&DVWHOODQR� KXpUIDQR� XQ QLxR
X KRPEUH VLQ IDPLOLD� .LFKZD�
ZDNFKD ZDZD� ZDNFKD NDUL�

PDVKLDWX >PD
VKL�D�WX@ QRPEUH�
&DVWHOODQR� KXpUIDQD� XQD
QLxD R PXMHU VLQ IDPLOLD�
.LFKZD� ZDNFKD ZDZD�
ZDNFKD ZDUPL�

PDVKLFKDZ >
PD�VKL�FKDZ@
QRPEUH� &DVWHOODQR� YLXGD� XQD

PXMHU FX\R PDULGR KD
IDOOHFLGR� .LFKZD� EZLUD
ZDUPL�

PDVKLQ\X >
PD�VKL�Q\X@ YHUER�
&DVWHOODQR� HVFRQGHUVH�
.LFKZD� PLWLNXQD� (MHPSOR�
7D QXND PDVKLL VDZӝND� <D
VH HVFRQGLy HO JXDFDPD\R
YHUGH� $ZLW\DPL PLWLNX�

PDVKLWӝQX >PD
VKL�Wӝ�QX@ YHUER�
&DVWHOODQR� HVFRQGHU� .LFKZD�
PLWLNXFKLQD� (MHPSOR� 7D
QXND PDVKLWӝND LW\XPXND�
<D HVWi HVFRQGLHQGR D OD
PXMHU� 0LWLNXFKLXQ ZDUPLWD�

PDVKLW\X >
PD�VKL�W\X@ QRPEUH�
&DVWHOODQR� FRODGRU� FHUQLGRU�
.LFKZD� VKXVKXQD�

PDWӝQDNX >PD�Wӝ
QD�NX@ QRPEUH�
&DVWHOODQR� FODYtFXOD� .LFKZD�
ELJDV�

PDWVDNDZ >
PD�WVD�NDZ@
QRPEUH� &DVWHOODQR�
WURPSHWHUR� .LFKZD� \DPL�

PDWVDNDZ QDPLK\D
>
PD�WVD�NDZ 
QD�PL�K\D@
QRPEUH� &DVWHOODQR� WLSR GH
IUXWR FRPHVWLEOH� .LFKZD�
\DPL xDZL�

PDWVӝQX >
PD�WVӝ�QX@ YHUER�
&DVWHOODQR� TXLWDU� .LFKZD�
NLFKXQD� (MHPSOR� 7D\NZD NX
SDQLQ\X NDZVKLPD
PDWVӝQX� 1R TXLHUR TXLWDUOH
OD ROOD� 0DQD PXQDQLFKX
PDQJDWD NLFKXQDWD�

PDZNX >
PDZ�NX@ QRPEUH�
&DVWHOODQR� FDQLOOD� SDUWH
LQIHULRU GH OD SLHUQD TXH HV
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FDUQRVD� .LFKZD� SLQJXOभX�
9HU WDPELpQ� QXPDKD�

0DZWD >PDZ
WD� 
PDZ�WD@
QRPEUH SURSLR� &DVWHOODQR�
QRPEUH GH XQD IDPLOLD
DQWLJXD GHO SXHEOR ViSDUD
TXLHQHV HUDQ PRQRV FKRURV
HQ ODV OH\HQGDV ViSDUD� 0DXWD
HQ FDVWHOODQR� .LFKZD� NDOभDUL
NXVKLOभX UXQDJXQD D\OभX�
9DULDQWH� 1DZWD� 9HU WDPELpQ�
PDZWDQX� PDZWDWX�
SDWDZND�

PDZWDQX >
PDZ�WD�QX@ QRPEUH�
&DVWHOODQR� SDULHQWH
PDVFXOLQR GH OD IDPLOLD
ViSDUD DQWLJXD 0DZWD�
.LFKZD� NDUL NXVKLOभX UXQD�
NDOभDUL� 9HU WDPELpQ� 0DZWD�

PDZWDWX >
PDZ�WD�WX@ QRPEUH
SURSLR� &DVWHOODQR� SDULHQWH
IHPHQLQD GH OD IDPLOLD ViSDUD
DQWLJXD 0DZWD� .LFKZD�
ZDUPL NXVKLOभX UXQD� NDOभDUL�
9HU WDPELpQ� 0DZWD�

PDZWӝQX >PDZ
Wӝ�QX@ YHUER�
&DVWHOODQR� VHFDUVH� .LFKZD�
FKDNLFKLQD� (MHPSOR� 1XND
PDZWӝND� (VR VH HVWi
VHFDQGR� 3D\PL FKDNLFKLXQ�

PLDWXQD >
PL�D�WX�QD@ QRPEUH�
&DVWHOODQR� WLSR GH IUXWR
FRPHVWLEOH� .LFKZD� ZDOLV�
XFKX ZDOLV�

PLLQ\X >
PLL�Q\X@ YHUER� ��
&DVWHOODQR� KDFHU� .LFKZD�
UXUDQD� (MHPSOR� .ZLK\D
PLLFKD LNXWXUDZӝ� <R HVWR\
KDFLHQGR XQD EDQFD� fXND

EDQNXWD FKDULQL� �� &DVWHOODQR�
WHQHU� .LFKZD� FKDULQD�
(MHPSOR� &KDKD PLLFKD
NӝUDND LW\D� 7~ WLHQHV XQD
FDVD JUDQGH� .DQPL FKDULQJL
DWXQ ZDVLWD� �� &DVWHOODQR�
DUUHJODU� .LFKZD� DOLFKLULQD�
(MHPSOR� 1DZKZD PLLFKD
QDZVKLLU\DZ� eO HVWi
DUUHJODQGR VX URSD� 3D\PL
DOLFKLULXQ OभDFKDSDWD�

PLVKLVKL >PL
VKL�VKL@ QRPEUH�
&DVWHOODQR� DPDQWH�
HQDPRUDGR� .LFKZD� DVKL�

PLZDKDND >PL
ZD�KD�ND@
QRPEUH� &DVWHOODQR� WLSR GH
SDOPHUD GH OD TXH VH VDFD HO
SDOPLWR FRPHVWLEOH� .LFKZD�
VKL\XQD� 9HU WDPELpQ�
DZDVKDZWXND�

0ӝDUDZND >Pӝ
D�UDZ�ND�
Pӝ
\D�UDZ�ND� Pӝ
D�UDZ�NZD�
PL
D�UDZ�NZD� PL
D�UDZ�ND@
QRPEUH SURSLR� &DVWHOODQR�
QRPEUH DQWLJXR GHO SXHVWR
�OXJDU HVWDEOHFLGR� GRQGH
HVWi XELFDGD DFWXDOPHQWH OD
FRPXQLGDG GH 6KL\XQD�
.LFKZD� SXQJX VKXWL�
6KL\XQD�

PӝDUDZND >Pӝ
D�UDZ�ND�
Pӝ
\D�UDZ�ND� Pӝ
D�UDZ�NZD�
PL
D�UDZ�NZD� PL
D�UDZ�ND@
QRPEUH� &DVWHOODQR� PRQR
PXVPXTXL �PDPtIHUR��
.LFKZD� WXWD NXVKLOभX� 1RPEUH
FLHQWtϧFR� $RWXV YRFLIHUDQV�

PӝDULFKD >Pӝ
D�UL�FKD@ QRPEUH�
&DVWHOODQR� QLxR� QLxD� EHEp�
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.LFKZD� ZDZD� OभXOभXNX�
PӝNDQX >
Pӝ�ND�QX@ YHUER�

&DVWHOODQR� FDQWDU �GH DYHV��
.LFKZD� NDQWDQD �SLVKNX��
(MHPSOR� 3LVKDND PӝNDND� (O
SiMDUR HVWi FDQWDQGR�
3LVKNXPL NDQWDQ�

PӝUDND >
Pӝ�UD�ND@ QRPEUH�
&DVWHOODQR� JUDQR� LQIHFFLyQ
TXH VH SURGXFH HQ OD SLHO
FXDQGR VH UDVFD OD FRPH]yQ�
FDUDFWHUL]DGD SRU SXV \
FRVWUD� .LFKZD� NDUDFKD�

PӝUDNXFKD >Pӝ
UD�NX�FKD@
QRPEUH� &DVWHOODQR� SHUVRQD
¶EODQFD·� XQ ¶EODQFR·� .LFKZD�
DZDOभDNWD� ZLUDJXFKD�

PӝUDNXFKD DWXSDPD
>Pӝ
UD�NX�FKD D�WX
SD�PD@
QRPEUH SURSLR� &DVWHOODQR� HO
LGLRPD FDVWHOODQR� HVSDxRO�
.LFKZD� DZDOभDNWD VKLPL�

PӝUDVXD >Pӝ�UD
VX�D@ QRPEUH�
&DVWHOODQR� KLMRV H KLMDV HQ
JHQHUDO� .LFKZD� ZDZDJXQD�

PӝUӝKDND >Pӝ
Uӝ�KD�ND@ QRPEUH�
&DVWHOODQR� ELMDR� WLSR GH KRMD
ODUJD \ DQJRVWD� XVDGD SDUD
HQYROYHU OD FRPLGD� .LFKZD�
VKLZDQJX SDQJD�

PӝUӝKDQX >Pӝ�Uӝ
KD�QX@ QRPEUH�
&DVWHOODQR� MHUJyQ� WLSR GH
YtERUD YHQHQRVD �UHSWLO��
.LFKZD� SLWDODOD�

PӝVXND >
Pӝ�VX�ND@ QRPEUH�
&DVWHOODQR� DIUHFKR� .LFKZD�
DQ]L�

PӝVXPDQX >Pӝ
VX�PD�QX�
Pӝ�VX
PD�QX@ QRPEUH�

&DVWHOODQR� VKDQJDWLPD �SH]��
.LFKZD� VKDQJDWLPD�

PӝWVӝND >
PӝWVӝ�ND@ QRPEUH�
&DVWHOODQR� WLSR GH FDUDFKDPD
SHTXHxD �SH]�� .LFKZD�
VKLNLWX�

PXKXNXUXND >PX�KX
NX�UX�ND@
QRPEUH� &DVWHOODQR� WLSR GH
FDUSLQWHUR JUDQGH �DYH��
.LFKZD� SLQGXN NDOSLQWLUX�

PXLFKD >
PX�L�FKD@ QRPEUH�
&DVWHOODQR� WXPRU� .LFKZD�
SXQJL�

PXLQ\X >PX
L�Q\X@ YHUER�
&DVWHOODQR� KLQFKDUVH� .LFKZD�
SXQJLQD� (MHPSOR� 1DZKZD
NXUDPDKD WӝQD PXLUӝKD� 6X
EUD]R GHEH HVWDU
KLQFKiQGRVH� 3D\ED ULJUDPL
SXQJLQDWD PXQDQ�

PXӝKD >PX
ӝ�KD@ QRPEUH�
&DVWHOODQR� \XFD� .LFKZD�
OXPX�

PXӝKD PDZNX >PX
ӝKD

PDZ�NX@ QRPEUH� &DVWHOODQR�
\XFD� HO WUR]R TXH VH VLHPEUD�
.LFKZD� OXPX NDVSL�

PXӝKD XLK\D >
PX�ӝ�KD 
X�L�K\D@
QRPEUH� &DVWHOODQR� WLSR GH
SLFDϩRU GH FRORU EODQFR
�DYH�� .LFKZD� OXPX NLQGL�

PXNDKD >
PX�ND�KD@ QRPEUH�
&DVWHOODQR� UDSRVD
�PDPtIHUR�� .LFKZD� VLQLN�
1RPEUH FLHQWtϧFR� &DOXURP\V
VSS�

PXNDND >PX
ND�ND@ DGMHWLYR�
&DVWHOODQR� SRGULGR� .LFKZD�
LVPXVKND� (MHPSOR� 0XNDND
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PXӝKD� <XFD SRGULGD�
,VPXVKND OXPX�

PXNXVD\ >PX
NX�VD\@ QRPEUH�
&DVWHOODQR� SDQJXDQD� WLSR GH
SHUGL] �DYH�� .LFKZD�
NDQNZDQD�

PXNXVKLFKD >PX
NX�VKL�FKD@
QRPEUH� &DVWHOODQR� SHSD GH
FKDPELUD� WLSR GH SDOPHUD�
.LFKZD� FKDPELUD PX\X�

PXNXVKLQ\DKD
>PX�NX
VKL�Q\D�KD@ QRPEUH�
&DVWHOODQR� WURQFR GH
FKDPELUD� WLSR GH SDOPHUD�
.LFKZD� FKDPELUD UX\D�

0XNXVKLZD >PX�NX
VKL�ZD@
QRPEUH SURSLR� &DVWHOODQR�
QRPEUH GH XQD IDPLOLD GHO
SXHEOR ViSDUD� KDQ YLYLGR SRU
ORV UtRV &RQDPER� 3LQGR\DFX�
8OODJXDQJD� \ 7LJUH�
SHUWHQHFtD D HVWD IDPLOLD
5DLPXQGR� HO SDGUH GH
3XUXxD 0XFXVKLJXD� .LFKZD�
ViSDUD D\OभX�

0XNXVK\DZKXUL
>PX�NX
VK\DZ�KX�UL@ QRPEUH
SURSLR� &DVWHOODQR� QRPEUH GH
XQD IDPLOLD GHO SXHEOR ViSDUD
QRPEUDGR HQ OD FDQFLyQ GH
0DDKD� PXMHU ViSDUD TXH
YLYtD SRU HO UtR &RQDPER
GXUDQWH HO VLJOR ;;�
&DVWHOODQR� ViSDUD D\OभX�

PXNXWVDZ >
PX�NX�WVDZ@
QRPEUH� &DVWHOODQR� WLSR GH
RURSpQGROD �DYH�� .LFKZD�
PDQJX�

0XNXWVDZ >
PX�NX�WVDZ@
QRPEUH SURSLR� &DVWHOODQR�
QRPEUH SHUVRQDO PDVFXOLQR
DQWLJXR� KRPEUH ViSDUD
TXLHQ YLYtD HQ ODV FDEHFHUDV
GH ORV UtRV &RQDPER \
3LQGR\DFX GXUDQWH HO VLJOR
;,;� &DVWHOODQR� NDOभDUL VDSDUD
NDUL�

PXQXUL >
PX�QX�UL@ QRPEUH�
&DVWHOODQR� SXHUFR HVStQ�
HUL]R �PDPtIHUR�� .LFKZD�
SXFKD� 1RPEUH FLHQWtϧFR�
&RHQGRX VSS�

PXUDND >
PX�UD�ND@ QRPEUH�
&DVWHOODQR� FDUDFKXSD�
DUPDGLOOR �PDPtIHUR��
.LFKZD� DUPDGLOभX�
NDFKLNDPEX� 1RPEUH
FLHQWtϧFR� 'DV\SXV VSS�

PXULFKDKD >PX
UL�FKD�KD@
QRPEUH� &DVWHOODQR� DJXD� UtR�
.LFKZD� \DNX�

PXUXKDQX >PX�UX
KD�QX�
PX
UX�KD�QX@ QRPEUH�
&DVWHOODQR� WLSR GH DEHMD GH
PLHO FX\R QLGR VH TXHPD SDUD
TXH QR HQWUH HQIHUPHGDG HQ
XQD FDVD �LQVHFWR�� .LFKZD�
PLVD SXWDQ�

PXWVDZ >PX
WVDZ@ QRPEUH�
&DVWHOODQR� FKLFKD GH PDt]�
.LFKZD� VDUD DVZD�

PXXUL >
PXX�UL@ QRPEUH�
&DVWHOODQR� VLUHQD� QLQID
PDULQD� XQ WLSR GH VHU TXH
WLHQH EXVWR GH PXMHU \ FXHUSR
GHO SH]� .LFKZD� VXPL� \DNX
ZDUPL�

VD́SDUD–FDVWHOODQR–NLFKZD _ ��



1 Q

 QD >QD@ SDUWtFXOD� &DVWHOODQR�
HQFOtWLFR GH IXWXUR� HVWD
SDUWtFXOD LQGLFD TXH OD DFFLyQ
GHO YHUER YD D UHDOL]DUVH
GHVSXpV GHO PRPHQWR GH
KDEODU� SXHGH IXVLRQDUVH FRQ
VX YHFLQR DO ODGR L]TXLHUGR�
(MHPSOR� 7DUӝND NX QD
XUDPDKD� 0DxDQD YR\ D
FDQWDU� .D\DPL
NDQWDQJDUDQL�

QD >QD@ SURQRPEUH� ��
&DVWHOODQR� pO� HOOD� HVH�
SURQRPEUH GH WHUFHUD
SHUVRQD TXH VH UHϧHUH D RWUD
SHUVRQD TXH QR HV HO KDEODQWH
QL HO R\HQWH� .LFKZD� SD\�
SD\ED� (MHPSOR� 7D\NZD QD
PDNӝQX� 1R GXHUPH� 0DQD
SXxXQ� �� &DVWHOODQR� VX�
SURQRPEUH SRVHVLYR GH
WHUFHUD SHUVRQD TXH VH UHϧHUH
D OD SHUVRQD� TXH QR HV HO
KDEODQWH QL HO R\HQWH� TXH
SRVHH OD FRVD LQGLFDGD�
.LFKZD� SD\ED� 9HU WDPELpQ�
QDZ� QDZKD� QXND�

QDDKZD >
QDD�KZD@ QRPEUH�
&DVWHOODQR� ϩDXWD� KHFKD GH
FDxD� .LFKZD� XODZDWX�

QDDNZD >
QDD�NZD@ DGMHWLYR�
&DVWHOODQR� DOWR� VH HQWLHQGH
WDPELpQ FRPR ODUJR� .LFKZD�
DZD� (MHPSOR� 1DDNZD
WDZNX� +RPEUH DOWR� $ZD
UXQD� 9HU WDPELpQ� VDDND�

QDFKLFKDNX >QD�FKL
FKD�NX@
QRPEUH� &DVWHOODQR� HO FRJROOR
R OD ϧEUD GH FKDPELUD� WLSR
GH SDOPHUD� .LFKZD�
FKDPELUD NXJXOभX�

QDKD LNLFKD >
QD�KD L
NL�FKD@
LQWHUMHFFLyQ� &DVWHOODQR� DVt
PLVPR HV� .LFKZD�
FKDVQDOभDWD�

QDKD� >
QD�KD@ QRPEUH�
&DVWHOODQR� DQJXLOD �SH]��
.LFKZD� DQJXLOD�

QDKD� >
QD�KD@ DGYHUELR�
&DVWHOODQR� DVt� .LFKZD� NDVQD�
(MHPSOR� 1DKD NDQD
NDVXKXQX� $Vt KDEODPRV
QRVRWURV� .DVQDPL
NZLQWDZQFKL�

QDKXDNDZ >QD
KX�D�NDZ@
QRPEUH� &DVWHOODQR� YHQWDQD
GH OD QDUL]� RULϧFLR QDVDO�
.LFKZD� VLQJD XNWX�

QDKXND >
QD�KX�ND� 
QD�KX�NZD@
QRPEUH� &DVWHOODQR� QDUL]�
.LFKZD� VLQJD�

QDKXXQX >QD
KXX�QX@ YHUER�
&DVWHOODQR� ROHU� .LFKZD�
PXNWLQD� (MHPSOR�
0DKLFKDUӝND NX QDKXXND�
<R KXHOR OD FRPLGD�
<DQXVKNDWD PXNWLUDQL�

QDLK\DQX >QD�L�
K\D�QX@ YHUER�
&DVWHOODQR� SUHJXQWDU� .LFKZD�
WDSXQD� (MHPSOR� 1LLFKD
PӝDULFKD QDLK\DND
NDZLU\DKD� (VWH QLxR
SUHJXQWD WRGR� .D\ ZDZDPL
WXNZLWD WDSXQ�
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QDNӝWLU\XND >QD�Nӝ�WL
U\X�ND@
QRPEUH� &DVWHOODQR� WLSR GH
DYH TXH VH HQFXHQWUD
VRODPHQWH FHUFD GH ODV
ODJXQDV� .LFKZD� NXFKD
SLVKNX�

QDNӝWӝUӝND >QD�Nӝ
Wӝ�Uӝ�ND@
QRPEUH� &DVWHOODQR� ODJR�
ODJXQD� .LFKZD� NXFKD�

QDNXKD >QD
NX�KD@ QRPEUH�
&DVWHOODQR� FROPHQD� .LFKZD�
SXWDQ ZDVL�

QDNXKLQ\D >QD�NX
KL�Q\D@
QRPEUH� &DVWHOODQR� PRQWH�
ERVTXH� .LFKZD� VDFKD�

QDNXKLQ\D DU\DZNX
>QD�NX
KL�Q\D D
U\DZ�NX@
QRPEUH� &DVWHOODQR� SHUUR GHO
PRQWH �PDPtIHUR�� .LFKZD�
VDFKD DOभNX�

QDNXKLQ\D VDZӝUDZ
>QD�NX
KL�Q\D 
VD�Zӝ�UDZ@
QRPEUH� &DVWHOODQR� WLSR GH
ERD �UHSWLO�� .LFKZD� VDFKD
DPDUXQ�

QDNXQD >
QD�NX�QD@ QRPEUH�
&DVWHOODQR� iUERO� WURQFR�
SDOR� .LFKZD� UX\D� UX\D
SXOभXV�

QDNXQD LFKDZNӝ >
QD�NX�QD

L�FKDZ�Nӝ� 
QD�NX�QD

L�FKDZ�NZӝ@ QRPEUH�
&DVWHOODQR� FRUWH]D� OD SDUWH
H[WHUQD GHO iUERO� .LFKZD�
UX\D NDUD�

QDNXVDND >QD
NX�VD�ND@ QRPEUH�
�� &DVWHOODQR� EDUUR GH
FHUiPLFD� OD DUFLOOD TXH VH XVD
SDUD KDFHU FHUiPLFD� .LFKZD�

PDQJD DOभSD� �� &DVWHOODQR� OD
PLQD GRQGH VH UHFRJH HO
EDUUR R OD DUFLOOD TXH VH XVD
SDUD KDFHU FHUiPLFD� .LFKZD�
PDQJD DOभSD�

QDNXWDZӝUӝNDZ
>QD�NX
WD�Zӝ�Uӝ�NDZ@ QRPEUH�
&DVWHOODQR� WLSR GH ORUR
SHTXHxR FRQ FDUD EODQFD
�DYH�� .LFKZD� NLJOभX�

QDPLK\D >
QD�PL�K\D@ QRPEUH�
&DVWHOODQR� RMR� .LFKZD� xDZL�

QDPLK\D LFKDZNӝ >
QD�PL�K\D

L�FKDZ�Nӝ� 
QD�PL�K\D

L�FKDZ�NZӝ@ QRPEUH�
&DVWHOODQR� SiUSDGR� .LFKZD�
xDZL NDUD�

1DPLK\DPX >QD
PL�K\D�PX@
QRPEUH SURSLR� .LFKZD�
QRPEUH DQWLJXR GH XQ
ULDFKXHOR UtR DUULED GH
-DQGLD\DFX� QRPEUDGR SRU
OH\HQGD GH XQ ¶VXSD\·
�GHPRQLR� TXH DOOt ERWDED ORV
RMRV GH VROGDGRV HQ HO
ULDFKXHOR� OLWHUDOPHQWH TXLHUH
GHFLU ¶UtR GH RMR·� .LFKZD�
\DNX VKXWL�

QDPLQ\DZDKD
>QD�PL
Q\D�ZD�KD@ QRPEUH�
&DVWHOODQR� WLSR GH PDULSRVD
PX\ JUDQGH FRQ DODV D]XOHV
�LQVHFWR�� .LFKZD�
ZDPEDQJX�

QDPLVKXD >QD�PL
VKX�D@ QRPEUH�
&DVWHOODQR� FDUD� .LFKZD� xDZL
NDUD� 9HU WDPELpQ�
QDPӝKӝWDNZD�
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QDPӝKӝWDNZD >QD�Pӝ
Kӝ�WD�NZD@
QRPEUH� .LFKZD� FDUD� .LFKZD�
xDZL NDUD� 9HU WDPELpQ�
QDPLVKXD�

QDPӝWX >
QD�Pӝ�WX@ QRPEUH�
&DVWHOODQR� SHFKR� .LFKZD�
SLFKX NDUD�

QDQDND >
QD�QD�ND@ QRPEUH�
&DVWHOODQR� VDQJUH� .LFKZD�
UDZD\�

QDQDZWX >
QD�QDZ�WX@ QRPEUH�
&DVWHOODQR� HVFRED KHFKD GH
FKDPELUD� .LFKZD� SLFKDQD�

QDUDDND >
QD�UDD�ND@ QRPEUH�
&DVWHOODQR� DQKLQJD� WLSR GH
DYH DFXiWLFD� .LFKZD� FKXQGD
DQJD�

QDULFKD >
QD�UL�FKD@ QRPEUH�
&DVWHOODQR� HVWUHOOD� .LFKZD�
LVWULOभD� 9HU WDPELpQ� QDULK\D�

QDULFKDUӝND >QD�UL
FKD�Uӝ�ND@
DGMHWLYR� &DVWHOODQR� DVDGR�
.LFKZD� NXVDVKND� (MHPSOR�
.X SDQLFKD LVKX
QDULFKDUӝND� $ PL PH JXVWD
OD FDUQH DVDGD� fXNDJD
PXQDJDQL D\FKD NXVDVKNDWD�

QDULK\D >
QD�UL�K\D@ QRPEUH�
&DVWHOODQR� HVWUHOOD� WpUPLQR
FDULxRVR� .LFKZD� LVWULOभD� 9HU
WDPELpQ� QDULFKD�

QDULQ\X >
QD�UL�Q\X@ YHUER�
&DVWHOODQR� DVDU� .LFKZD�
NXVDQD� (MHPSOR� .X QDULFKD
SXKX\DZNZD� (VWR\ DVDQGR
SOiWDQR� 3DODQGDWD NXVDQL�

QDUӝND >
QD�Uӝ�ND@ QRPEUH�
&DVWHOODQR� MRYHQFLWD VROWHUD�
PiV DGXOWD TXH ¶PӝDULFKD·�

.LFKZD� VXOWLUD�
1DUXӝWӝPX >QD�UX
ӝ�Wӝ�PX@

QRPEUH SURSLR� &DVWHOODQR�
QRPEUH DQWLJXR GH XQ
ULDFKXHOR SRU HO UtR
3LQGR\DFX� .LFKZD� \DNX
VKXWL� 3LxDV <DNX�

QDUXӝWX >QD
UX�ӝ�WX@ QRPEUH�
&DVWHOODQR� WLSR GH URFD TXH
VH HQFXHQWUD HQ HO UtR�
.LFKZD� SLxDV�

QDUXND >
QD�UX�ND� 
QD�UX�NZD@
QRPEUH� &DVWHOODQR� SLHGUD�
.LFKZD� UXPL�

QDUXND NDKLFKD >
QD�UX�ND

ND�KL�FKD@ QRPEUH� &DVWHOODQR�
KDFKD KHFKD GH SLHGUD�
.LFKZD� WD\DN DFKD�

1DUXNDPX >QD
UX�ND�PX@
QRPEUH SURSLR� &DVWHOODQR�
QRPEUH DQWLJXR GH OD
FDEHFHUD GHO UtR &RQDPER
GHVGH OD FRPXQLGDG GH
-DQGLD\DFX KDFLD DUULED�
.LFKZD� \DNX VKXWL� .XQDPEX
8PD\�

QDUXWӝQX >QD
UX�Wӝ�QX@ YHUER�
&DVWHOODQR� KDFHU WRPDU�
.LFKZD� XSLFKLQD� (MHPSOR�
1XNZDND QDUXWӝND
PDQXNDND NDVXPD� /HV HVWi
KDFLHQGR WRPDU PXFKtVLPD
FKLFKD� $VKNDWD XSLFK\XQ
DVZDWD�

QDWDQX >
QD�WD�QX@ YHUER�
&DVWHOODQR� OLPSLDU OD FKDFUD�
GHVKHUEDU� .LFKZD� DOभPDQD�
(MHPSOR� $PLQ\DND KLQ\D NX
QD QDWDNZD� (Q PL FKDFUD
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YR\ D OLPSLDU� &KDJUDWDPL
DOभPDQL�

QDWӝQX >
QD�Wӝ�QX@ YHUER�
&DVWHOODQR� WXPEDU SDOR�
.LFKZD� NXFKXQD� (MHPSOR�
7DNZDSӝ QDWӝND QDNXQD�
/RV MyYHQHV HVWiQ WXPEDQGR
HO SDOR� 5X\DWDPL NXFKXQ�

QDWXND >
QD�WX�ND� 
QD�WX�NZD@
DGMHWLYR� &DVWHOODQR� URMR�
.LFKZD� SXND� (MHPSOR�
1DWXND LNLFKD QDQDND� /D
VDQJUH HV URMD� 3XND PDQ
SD\ED UDZD\�

QDWXND UDSDND >
QD�WX�ND

UD�SD�ND@ QRPEUH� &DVWHOODQR�
SLQWXUD URMD� .LFKZD� SXND
DOभSD� 9DULDQWH� QDWXNZD
NDVKLDND�

QDWXNZD NDVKLDND >
QD�WX�NZD

ND�VKL�D�ND@ 9DULDQWH GH�
QDWXND UDSDND�

QDZ >QDZ@ SURQRPEUH�
&DVWHOODQR� pO� HOOD� HOOR�
SURQRPEUH GH WHUFHUD
SHUVRQD TXH VH UHϧHUH D RWUD
SHUVRQD TXH QR HV HO KDEODQWH
QL HO R\HQWH� .LFKZD� SD\�
SD\ED� 9HU WDPELpQ� QD �
QDZKD� QXND�

QDZKD >
QDZ�KD� 
QDZ�KZD@
SURQRPEUH� &DVWHOODQR� pO� HOOD�
SURQRPEUH GH WHUFHUD
SHUVRQD TXH VH UHϧHUH D RWUD
SHUVRQD \D FRQRFLGD TXH QR
HV HO KDEODQWH QL HO R\HQWH�
.LFKZD� SD\� (MHPSOR�
1DZKZD FKLW\DND
NDPӝWVDZNZӝ� (OOD HVWi

WHMLHQGR VKLJUD� 3D\PL
VKLJUDWD DZDQ� 9HU WDPELpQ�
QD � QDZ� QXND�

QDZNDQX >
QDZ�ND�QX�

QDZ�NZD�QX@ YHUER�
&DVWHOODQR� UREDU� .LFKZD�
VKXZDQD� (MHPSOR�
3DWDZNZD WӝQD QDZNDND
XSӝND� (O PRQR KD GH HVWDU
UREDQGR PDGXURV� .XVKLOभX
FKDUL SXNXVKNDWD VKXZDQ�

QDZNDQX SDQ\DND >
QDZ�ND�QX

SD�Q\D�ND@ QRPEUH�
&DVWHOODQR� ODGUyQ� .LFKZD�
VKXZD�

QDZU\DZND >QDZ
U\DZ�ND�
QD
U\DZ�NZD@ QRPEUH�
&DVWHOODQR� WDPVKL� WLSR GH
EHMXFR XVDGR SDUD IDEULFDU
FDVDV \ FDQDVWDV� .LFKZD�
WDPVKL�

QDZVӝWӝQX >QDZ
Vӝ�Wӝ�QX@ YHUER�
&DVWHOODQR� SUHQGHU FDQGHOD�
.LFKZD� QLQDWD DSLFKL�
(MHPSOR� &KD QXND QDZVӝWӝ�
£3UHQGD OD FDQGHOD� 1LQDWD
DSLFKL�

1DZWD >
QDZ�WD@ 9DULDQWH GH�
0DZWD�

QLDQӝND\W\D >QL�D�Qӝ
ND\�W\D@
DGYHUELR� &DVWHOODQR� TXLHWR�
VLQ PRYLPLHQWR� .LFKZD�
NDVLOभD� FKXQ� NXVND� (MHPSOR�
7DZNX LNXNX QLDQӝND\W\D
SDWDNZD DPXQX LU\D� (O
KRPEUH VH VLHQWH TXLHWR SDUD
PDWDU DO PRQR� .DVLOभD
FKD\DVKD FKDSDVKD NXVKLOभXWD
ZDQFKLXQ�
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QLDQX >
QL�D�QX@ QRPEUH�
&DVWHOODQR� KLMR� HVWD SDODEUD
UHTXLHUH XQ SRVHHGRU
H[SOtFLWR� SRU HMHPSOR� NX
QLDQX �PL KLMR�� .LFKZD�
FKXUL�

QLDWD >
QL�D�WD� QL�D
WD@ QRPEUH�
&DVWHOODQR� SXHEOR� .LFKZD�
OभDNWD�

QLDWӝQDND >QL�D
Wӝ�QD�ND@ QRPEUH�
&DVWHOODQR� OD WDUGH� OD SDUWH
GHO GtD GHVSXpV GH ODV GRFH
�PHGLRGtD� \ DQWHV GH OD
QRFKH� .LFKZD� FKLVKL�

QLDWX >QL
D�WX@ QRPEUH�
&DVWHOODQR� KLMD� HVWD SDODEUD
UHTXLHUH XQ SRVHHGRU
H[SOtFLWR� SRU HMHPSOR� NX
QLDWX �PL KLMD�� .LFKZD�
XVKXVKL�

QLLFKD >
QLL�FKD@ GHPRVWUDWLYR�
&DVWHOODQR� HVWH� HVWD� HVWR�
HVWRV� HVWDV� .LFKZD� ND\�
ND\JXQD� (MHPSOR� 1LLFKD
LW\DND ZӝWVDND LNLFKD� (VWDV
FDVDV VRQ EXHQDV� $OL ND\
ZDVLJXQD�

QLLFKDNDNLK\D
>QLL�FKD
ND�NL�K\D@ �� DGMHWLYR�
&DVWHOODQR� SHTXHxR� FKLFR�
.LFKZD� LFKLOभD� (MHPSOR�
1LLFKDNDNLK\D LW\XPX�
0XMHU SHTXHxD� ,FKLOभD
ZDUPL� �� DGYHUELR�
&DVWHOODQR� SRFR� SRTXLWR�
.LFKZD� DVKLOभD� DVKLOभDZDZD�
(MHPSOR� .X PLLFKD
QLLFKDNDNLK\D LVKX� <R
WHQJR SRFD FDUQH� $VKLOभD

D\FKDZDZDWD ND\EL UDZQL�
QLPD >
QL�PD@ QRPEUH�

&DVWHOODQR� QRPEUH SDUD
YDULRV WLSRV GH ORV SHFHV
SDORPLWD \ SLUDxD� .LFKZD�
SDxD� NDSDZDUL�

1LPD 0XULFKDKD >
QL�PD
PX
UL�FKD�KD@ QRPEUH SURSLR�
&DVWHOODQR� QRPEUH QXHYR GH
3DQLQW]D� XQ SXHVWR �OXJDU
HVWDEOHFLGR� GRQGH HVWi XQD
FRPXQLGDG QXHYD� DEDMR GH
OD FRPXQLGDG GH $\DPX SRU
HO UtR &RQDPER� OLWHUDOPHQWH
TXLHUH GHFLU ¶UtR GH SDORPLWD·�
.LFKZD� OभDNWD VKXWL� 3DxD
.XFKD VKXWL�

QLQ\D >
QL�Q\D@ QRPEUH�
&DVWHOODQR� QRFKH� .LFKZD�
WXWD�

QLQ\DNDPD >
QL�Q\D�NDPD@
9DULDQWH GH� QӝPDVKL�

QLQ\DNDUL >QL�Q\D
ND�UL�
Q\L�Q\D
ND�UL@ DGYHUELR�
&DVWHOODQR� HQ OD QRFKH�
.LFKZD� WXWD� (MHPSOR�
1LQ\DNDUL DWDUL DZNXNX� (Q
OD QRFKH DQGDQ PXUFLpODJRV�
7XWDPL WXWDSLVKNX SXULXQ�

QLVKLDZQX >QL
VKL�DZ�QX�
QL
VK\DZ�QX@ YHUER�
&DVWHOODQR� FRQYHUVDU� QDUUDU�
.LFKZD� NZLQWDQD� (MHPSOR�
3D SD QLVKLDZUӝ� 9DPRV D
FRQYHUVDU� $NX NZLQWDVKXQ�

QLVKLPDQX >QL
VKL�PD�QX@ YHUER�
&DVWHOODQR� FXLGDU� .LFKZD�
\X\DQD� (MHPSOR� &KD QD
QLVKLPDKD� £&XtGDWH�
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<X\DQJL�
QLVKLQ\X� >
QL�VKL�Q\X@ YHUER� ��

&DVWHOODQR� DFRUGDUVH�
UHFRUGDUVH� .LFKZD� \X\DULQD�
\DULQD� (MHPSOR� .ZLK\D
QLVKLFKD NX NXPDQDZ� <R
PH DFXHUGR GH PL SDSi� fXND
\D\DWD \X\DULQL� �� &DVWHOODQR�
SHQVDU� .LFKZD� \X\DULQD�
(MHPSOR� .ZLK\D QLVKLFKD
NX QLDWX� <R SLHQVR HQ PL
KLMD� fXND XVKXVKLWD
\X\DULXQL� �� &DVWHOODQR�
FUHHU� .LFKZD� NLULQD� (MHPSOR�
.ZLK\D QLVKLFKD SLDWVDZ�
<R FUHR HQ 'LRV� fXNDPL
\D\D 'LRVWD NLULQL�

QLVKLQ\X� >
QL�VKL�Q\X@ YHUER�
&DVWHOODQR� FUHFHU �XQD
SHUVRQD�� .LFKZD� ZLxDQD�
(MHPSOR� 7LPD PӝDULFKD
QLVKLFKD� (O FKLFR FUHFH
UiSLGR� :D\UDVKLQD ZDZDPL
ZLxDQ�

QLVK\DZKXUL >QL
VK\DZ�KX�UL@
QRPEUH� &DVWHOODQR�
FRQYHUVDGRU� DOJXLHQ TXH
KDEOD PXFKR� .LFKZD�
NZLQWDGRU� NZLQWDN�

QL\D >
QL�\D@ QRPEUH� &DVWHOODQR�
FLHOR� .LFKZD� VLOX�

QӝKDNӝQX >Qӝ
KD�Nӝ�QX@ YHUER�
&DVWHOODQR� SDWHDU� .LFKZD�
D\WDQD� (MHPSOR� 7D\NZD FKD
QD QӝKDNӝKD DU\DZNX� £1R
SDWHDV DO SHUUR� $PD DOभNXWD
D\WDQJLFKX�

QӝӝKZD >
Qӝӝ�KZD@ QRPEUH�
&DVWHOODQR� FRGR� .LFKZD�

PDNL PXNX�
QӝӝND >
Qӝӝ�ND@ DGMHWLYR� ��

&DVWHOODQR� D]XO� .LFKZD�
ELUGL� (MHPSOR� 3LNZDUӝND
PLLFKD QӝӝND NDKDDNZD� (O
ORUR ¶SLNZDUӝND· WLHQH SOXPD
D]XO� /LNZD ELUGL ZLOभPDWD
FKDUL� �� &DVWHOODQR� YHUGH�
.LFKZD� ELUGL� ZD\OभD�
(MHPSOR� 8ӝPӝ LNLFKD QӝӝND�
+RMDV VRQ YHUGHV� 3DQJDPL
ELUGL DQ�

QӝӝNDUL >
Qӝӝ�ND�UL@ QRPEUH�
&DVWHOODQR� VREDFR� D[LOD�
.LFKZD� NDVKX�

QӝӝZD >
Qӝӝ�ZD@ QRPEUH�
&DVWHOODQR� WLSR GH SHUGL] TXH
VH FRQVLGHUD XQD FRPLGD
HVSHFLDO �DYH�� .LFKZD� \XWX�

QӝNӝUX >Qӝ
Nӝ�UX@ QRPEUH�
&DVWHOODQR� YHQDGR FRORUDGR
�PDPtIHUR�� .LFKZD� WDUXJD�
1RPEUH FLHQWtϧFR� 0D]DPD
DPHULFDQD�

QӝPDVKL >
Qӝ�PD�VKL@ QRPEUH�
&DVWHOODQR� RPySODWR� .LFKZD�
SDOLWLOभD� 9DULDQWH�
QLQ\DNDPD�

QӝQDNXKD >Qӝ�QD
NX�KD@ QRPEUH�
&DVWHOODQR� FRORUDGLOOR�
LVDQJR� WLSR GH iFDUR SDUiVLWR
GH OD SLHO GH FRORU URMR \ GH
WDPDxR PX\ SHTXHxR TXH
FDXVD FRPH]yQ� .LFKZD�
LVDQJX�

1ӝQDZQX >Qӝ
QDZ�QX@ QRPEUH
SURSLR� &DVWHOODQR� QRPEUH
SHUVRQDO PDVFXOLQR DQWLJXR�
KRPEUH ViSDUD TXLHQ YLYtD
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SRU ODV FDEHFHUDV GH ORV UtRV
&RQDPER \ 3LQGR\DFX
GXUDQWH HO VLJOR ;,;�
SHUWHQHFtD D OD IDPLOLD
0XFXVKLJXD \ IXH KHUPDQR
GH 3XUXxD 0XFXVKLJXD�
.LFKZD� NDOभDUL ViSDUD NDUL
VKXWL�

QӝQӝQX >Qӝ
Qӝ�QX@ YHUER�
&DVWHOODQR� RVFXUHFHU� .LFKZD�
WXWD\DQD� (MHPSOR� 7D SD
QӝQӝND L\DULK\D� <D HVWi
RVFXUHFLHQGR�
�/LWHUDOPHQWH�¶<D HVWDPRV
RVFXUHFLHQGR�·� fDPL
WXWD\DZ�

QӝQӝWX >
Qӝ�Qӝ�WX@ QRPEUH�
&DVWHOODQR� RVFXULGDG� .LFKZD�
DPVD�

QӝWDNӝQX >Qӝ
WD�Nӝ�QX@ YHUER�
&DVWHOODQR� SHOHDU FRQ ORV
FRGRV� XQ HVWLOR ViSDUD GH
OXFKD OLEUH �DSUHQGLGR SRU
3HGUR (UQHVWR 6DQWL HQ VX
MXYHQWXG�� .LFKZD�
PXNXZDQD� (MHPSOR� 0ӝUDVXD
QӝWDNӝND� /RV QLxRV SHOHDQ
FRQ ORV FRGRV� :DZDJXQD
PXNXZDQJXQD�

QӝWDZQX >Qӝ
WDZ�QX@ YHUER�
&DVWHOODQR� EDUUHU� .LFKZD�
SLFKDQD� (MHPSOR� &KD
QӝWDZND LW\D� £%DUUD OD FDVD�
:DVLWD SLFKD\�

QX >QX@ QRPEUH� &DVWHOODQR�
FDPLQR� .LFKZD� xDPEL�
9DULDQWH� QXNDPD�

�QX >QX@ ϩH[LyQ YHUEDO�
&DVWHOODQR� VXϧMR YHUEDO

LQϧQLWLYR� HVWH VXϧMR VH
DJUHJD D OD UDt] GH XQ YHUER
SDUD IRUPDU HO LQϧQLWLYR GHO
YHUER� (MHPSOR� .ZLK\D
QLVKLFKD XNDQX� WD\NZD NX
XWDQX� (VWR\ SHQVDQGR QDGDU
SHUR QR SXHGR� :D\WDQDWD
\DU\XQL PDQD XVKDQL�

 QXDKL >QX
D�KL@ SRVSRVLFLyQ�
&DVWHOODQR� GHVSXpV� HVWH
HQFOtWLFR DSDUHFH GHVSXpV GH
OD SDODEUD D OD FXDO VH UHϧHUH�
.LFKZD� ZDVKD� (MHPSOR�
0ӝUDVXD QXDKL NX QD
DWVDKD� 'HVSXpV GH ORV FKLFRV
\R YR\ D FRPHU� :DZDJXQD
PLNXVKNDZDVKD� PLNXQJD
UDQL�

QXLU\DKD >QX�L
U\D�KD@ SDUWtFXOD�
&DVWHOODQR� SRU HVR� .LFKZD�
FKL UD\JX� (MHPSOR� 8PDUX
DQLFKD QXLU\DKD WD\NZD NX
XWDQX LNZDQX� (VWi
OORYLHQGR� SRU HVR QR SXHGR
LU� 7DPभDZSLPL FKL UD\JX
PDQD ULUDQL�

QXND� >
QX�ND� 
QX�NZD@
SURQRPEUH� �� &DVWHOODQR� pO�
HOOD� HVH� SURQRPEUH GH
WHUFHUD SHUVRQD TXH VH UHϧHUH
D RWUD SHUVRQD TXH QR HV HO
KDEODQWH QL HO R\HQWH� .LFKZD�
SD\� (MHPSOR� 1XND LNXNX� eO
HVWi VHQWDGR� 3D\PL WL\DQ� ��
&DVWHOODQR� VX� SURQRPEUH
SRVHVLYR GH WHUFHUD SHUVRQD
TXH VH UHϧHUH D RWUD SHUVRQD
TXH QR HV HO KDEODQWH QL HO
R\HQWH FRPR HO SRVHHGRU GH
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OD FRVD LQGLFDGD� 9HU WDPELpQ�
QD � QDZ� QDZKD�

QXND� >
QX�ND� 
QX�NZD@
GHPRVWUDWLYR� &DVWHOODQR� HVR�
HVH� HVD� SDODEUD
GHPRVWUDWLYD TXH VH UHϧHUH D
RWUD SHUVRQD TXH QR HV HO
KDEODQWH QL HO R\HQWH� .LFKZD�
FKL� (MHPSOR� 1XND ND\DSӝ
DVӝND� (VD JHQWH FRUUH� &KL
UXQDJXQD NDOभSDQJXQD�

QXNDNӝKD >QX
ND�Nӝ�KD@ DGMHWLYR�
&DVWHOODQR� XQR� .LFKZD� VKXN�
(MHPSOR� 1XNDNӝKD PӝDULFKD
NX PLLFKD� 7HQJR XQ KLMR�
6KXN ZDZDOभDWD FKDULQL�

QXNDPD >QX
ND�PD@ 9DULDQWH GH�
QX�

QXNDZLNX >QX
ND�ZL�NX@ QRPEUH�
&DVWHOODQR� ϩRU� .LFKZD� VLVD�

QXNLQ\X >QX
NL�Q\X� 
QX�NL�Q\X@
YHUER� &DVWHOODQR� YHU� PLUDU�
.LFKZD� ULNXQD� (MHPSOR�
1LQ\DNDUL LNLFKD� WD\NZD
NX XWDQX QXNLQ\X� (V GH
QRFKH� QR SXHGR YHU� $PVD
WXWD DJEL PDQD ULNXQDWD
XVKDQL�

1XNLU\X >
QX�NL�U\X@ 9DULDQWH GH�
.DDQXNLU\XD�

QXNLU\X >
QX�NL�U\X@ QRPEUH�
&DVWHOODQR� HVSHMR� .LFKZD�
LVSLKX�

1XNLU\X 1DNӝWӝUӝND >QX�NL
U\X
QD�Nӝ
Wӝ�Uӝ�ND@ 9DULDQWH GH�
.DDQXNLU\XD 1DNӝWӝUӝND�

QXNLVKLQ\X >QX�
NL�VKL�Q\X@
YHUER� &DVWHOODQR� SUHVWDU
DWHQFLyQ D DOJR R DOJXLHQ�

.LFKZD� X\DVKD WL\DQD�
(MHPSOR� &KD QXNLVKLL NZL�
£3UpVWDPH DWHQFLyQ� 8\DVKD
WL\D\�

QXNLW\DUX >QX
NL�W\D�UX@ QRPEUH�
&DVWHOODQR� JRUUD� VRPEUHUR�
FRURQD� .LFKZD� OभDZWX�
NXUXQD� JXUX� JXUD�

QXNӝWӝQX >QX
Nӝ�Wӝ�QX@ YHUER�
&DVWHOODQR� PRVWUDU� .LFKZD�
ULNXFKLQD� (MHPSOR� .ZLK\D
SDQLFKD DSDND QXNӝWӝQX� <R
TXLHUR PRVWUDU PL FDQDVWD�
fXND DVKDQJDWD ULNXFKLQDWD
PXQDQL�

QXNZDND >QX
ND�ND� QX
NZD�ND@
SURQRPEUH� �� &DVWHOODQR�
HOORV� HOODV� HVRV� SURQRPEUH
TXH VH UHϧHUH D RWUDV
SHUVRQDV TXH QR VRQ HO
KDEODQWH QL HO R\HQWH� .LFKZD�
SD\JXQD� (MHPSOR� 1XNZDND
DKLU\DVXWDND PXӝKD� (OORV
HVWiQ PDFKDFDQGR \XFD �SDUD
KDFHU FKLFKD�� 3D\JXQDPL
OXPXWD WDNDQ� �� &DVWHOODQR�
VXV� SURQRPEUH SRVHVLYR TXH
VH UHϧHUH D RWUDV SHUVRQDV
TXH QR VRQ HO KDEODQWH QL HO
R\HQWH FRPR ORV SRVHHGRUHV
GH OD FRVD LQGLFDGD�

QXPDKD >
QX�PD�KD@ QRPEUH�
&DVWHOODQR� OD SDUWH LQIHULRU GH
OD SLHUQD� GHVGH OD URGLOOD DO
WRELOOR� .LFKZD� SLQJXOभX� 9HU
WDPELpQ� PDZNX�

QXPDND >
QX�PD�ND@ QRPEUH�
&DVWHOODQR� SHSD GH FKLQFKD�
IUXWR FRPHVWLEOH� .LFKZD�
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FKLQFKD PX\X�
QXPDQDND >QX
PD�QD�ND@

QRPEUH� &DVWHOODQR� YHQHQR�
.LFKZD� DPEL� ODPDV�

QXPDQDND PDUDZNZDND
>QX
PD�QD�ND

PD�UDZ�NZD�ND@ QRPEUH�
&DVWHOODQR� WLSR GH FRFRQD
YHQHQRVD �SODQWD�� .LFKZD�
DPEL ODUDQND�

QXPDQDZND >QX
PD�QDZ�ND�
QX
PD�QDZ�NZD@ QRPEUH�
&DVWHOODQR� FDUJDGRU GH
YLURWH� DOMDED XVDGD SDUD
WUDQVSRUWDU ORV YLURWHV
�GDUGRV� GH OD ERGRTXHUD�
.LFKZD� PDWLUL� 9DULDQWH�
NXQDZKD�

QXPDQXND >QX
PD�QX�ND@
QRPEUH� &DVWHOODQR�
ERGRTXHUD� FHUEDWDQD�
SXFXQD� WXER ODUJR� GHOJDGR
\ KXHFR XVDGR SDUD GLVSDUDU
YLURWHV VRSODQGR HQ XQR GH
ORV H[WUHPRV� .LFKZD�
SXNXQD�

QXPXQX >
QX�PX�QX@ YHUER�
&DVWHOODQR� VRSODU ERGRTXHUD�
.LFKZD� SXNXQDZDQ VKLWDQD�
(MHPSOR� .ZLK\D QXPXX
LPDWLQ\D� <R VRSOp FRQ
ERGRTXHUD DO WLJUH� fXNDPL
VKLWDUDQL SXNXQDZDQ
SXPDWD�

QXULFKD >
QX�UL�FKD@ QRPEUH�
&DVWHOODQR� VHPHQ� .LFKZD�
\XPD\�

QXVKLFKDKD >QX
VKL�FKD�KD@
QRPEUH� &DVWHOODQR� DJXDMH�

WLSR GH SDOPHUD� VH UHϧHUH D
DPERV HO WURQFR \ HO IUXWR�
WDPELpQ FRQRFLGR FRPR
SDOPHUD PRUHWH R PRULFKH�
.LFKZD� PXULWL UX\D� PXULWL
PX\X� 9DULDQWH� QXVKLN\D�

QXVKLFKDKD NDVXPD
>QX
VKL�FKD�KD ND
VX�PD@
QRPEUH� &DVWHOODQR� FKLFKD
PH]FODGD FRQ DJXDMH� VH
SUHSDUD PH]FODQGR PDVD GH
DJXDMH \D FRFLGD FRQ FKLFKD
\D KHFKD� .LFKZD� PXULWL
DVZD�

1XVKLFKDQXPX
>QX�VKL
FKD�QX�PX@ QRPEUH
SURSLR� .LFKZD� QRPEUH
DQWLJXR GH XQ ULDFKXHOR�
OLWHUDOPHQWH ¶UtR GH DJXDMH·�
DϩXHQWH GHO UtR &RQDPER
XELFDGR UtR DEDMR GH OD
FRPXQLGDG GH -DQGLD\DFX�
\DNX VKXWL� 0XULWL <DNX

1XVKLN\D >
QX�VKL�N\D@ QRPEUH
SURSLR� &DVWHOODQR� QRPEUH
SHUVRQDO IHPHQLQR PRGHUQR�
.LFKZD� ViSDUD ZDUPL VKXWL�

QXVKLN\D >
QX�VKL�N\D@ 9DULDQWH
GH� QXVKLFKDKD�
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1\ Q\

Q\DQXND >
Q\D�QX�ND@ QRPEUH�
&DVWHOODQR� SHTXHxR� WpUPLQR
XVDGR SDUD UHIHULUVH D
FXDOTXLHU DQLPDO R SHUVRQD
GH WDPDxR SHTXHxR R GH
SRFD HGDG� .LFKZD� ZDZD�
LFKLOभD� (MHPSOR� 1LLFKD
Q\DQXND PDNӝQX LFKD� (VWH
EHEp WLHQH VXHxR� .D\
ZDZDPL SXxXQD\DZQ�

Q\DWXND >
Q\D�WX�ND@ QRPEUH�
&DVWHOODQR� SHUVRQD MRYHQ�
.LFKZD� UXQD ZDZD�

Q\DWVDUXӝND >Q\D�WVD
UX�ӝ�ND@
QRPEUH� &DVWHOODQR� PRQR
OHRQFLOOR� .LFKZD� SXQ]X
FKLFKLNX� LQGL FKLFKLNX�
1RPEUH FLHQWtϧFR� &HEXHOOD
S\JPDHD�

Q\DZNӝND >
Q\DZ�Nӝ�ND@ QRPEUH�
&DVWHOODQR� WLSR GH SH] GH
WDPDxR PX\ SHTXHxR� VLPLODU
D OD VDUGLQD� .LFKZD�
FKLQJOXV�

Q\XDQDKL >Q\X
D�QD�KL@ QRPEUH�
&DVWHOODQR� VXHJUR� HVWD
SDODEUD UHTXLHUH XQ SRVHHGRU
H[SOtFLWR� SRU HMHPSOR� NX
Q\XDQDKL �PL VXHJUR��
.LFKZD� \D\D�

3 S

SD >WD@ SDUWtFXOD� &DVWHOODQR�
SDUWtFXOD KRUWDWLYD� HVWD
SDUWtFXOD VH HPSOHD SDUD
LQVWDU R H[KRUWDU D DOJXLHQ D
KDFHU DOJR� (MHPSOR� 3D SD
DVӝPD� £&RUUDPRV� fXNDQFKL
NDOभSDVKDQ�

SD >SD@ SURQRPEUH� &DVWHOODQR�
QRVRWURV� QRVRWUDV�
SURQRPEUH GH SULPHUD
SHUVRQD SOXUDO TXH VH UHϧHUH
D DPERV HO KDEODQWH \ HO
R\HQWH� .LFKZD� xXNDQFKL�
(MHPSOR� 1XNZDND WD SD QD
PӝӝUӝKD QXND� &RQ HOORV
YDPRV D KDFHUOR�
3D\JXQDZDQ UDQJD UDQL� 9HU
WDPELpQ� NDQD � NDQDKD�
SӝDND�

SDKӝQX >
SD�Kӝ�QX@ YHUER�
&DVWHOODQR� EXVFDU� .LFKZD�
PDVNDQD� (MHPSOR� .X SDKӝND
NX VDSXND� <R HVWR\
EXVFDQGR PL FXFKLOOR�
NXFKLOभXPL PDVNDQL�

SDKZӝNDZ >
SD�KZӝ�NDZ�

SD�Kӝ�NDZ@ QRPEUH�
&DVWHOODQR� WLSR GH KRUPLJD�
PiV JUDQGH TXH OD KRUPLJD
FRQJD �LQVHFWR�� .LFKZD�
DSDPDPD �DxDQJX��

SDNӝUD >SD
Nӝ�UD@ DGYHUELR�
&DVWHOODQR� FDVL� .LFKZD�
NDG]L� (MHPSOR� 3DNӝUD NZӝ
ӝWӝNZDUD� &DVL PH FDt DO
VXHOR� .DG]LPL XUPDQL�
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SDNZD >
SD�NZD@ DGYHUELR�
&DVWHOODQR� FRPR VL IXHUD�
.LFKZD� �VKLQD� (MHPSOR�
0ӝDULFKD DVӝND SDNZD
QӝNӝUX� (O QLxR FRUUH FRPR
YHQDGR� 7DUXJDVKLQD ND\
ZDZD NDOभSDQ�

SDQLQ\X >SD
QL�Q\X@ YHUER� ��
&DVWHOODQR� TXHUHU� .LFKZD�
PXQDQD� (MHPSOR� .X
SDQLFKD NDVXPD VDQLQ\X�
<R TXLHUR SUREDU FKLFKD�
$VZDWDQL PXQDUDQL� ��
&DVWHOODQR� JXVWDU� .LFKZD�
PXQDQD� (MHPSOR� .X
SDQLFKD LVKX QDULFKDUӝND� $
PL PH JXVWD FDUQH DVDGD�
fXNDJD PXQDJDQL D\FKD
NXVDVKNDWD�

SDQ\DND� >
SD�Q\D�ND@ DGYHUELR�
&DVWHOODQR� FRQ JXVWR� .LFKZD�
�VLNL� (MHPSOR� $QDNӝKDZQX
SDQ\DND DZNXNX DQL� (O
SHOHyQ �OLWHUDOPHQWH� ¶(O TXH
GLVFXWH FRQ JXVWR·� HVWi
DQGDQGR DTXt�
0DNDQDNZLVLNL UXQD SXULXQ�

SDQ\DND� >
SD�Q\D�ND@ QRPEUH�
&DVWHOODQR� ORGR GHO UtR�
.LFKZD� \DNX WXUX�

SDSDND >
SD�SD�ND@ DGMHWLYR�
&DVWHOODQR� VLQ VDO� .LFKZD�
FKDPX� (MHPSOR� 7D\NZD NX
SDQLQ\X SDSDND DWVDQX� 1R
TXLHUR FRPHU VLQ VDO� 0DQD
PXQDQLFKX NDFKL LOभDNWD�

SDUDKD >
SD�UD�KD@ QRPEUH� ��
&DVWHOODQR� DEXHOD� PDGUH GHO
SDGUH R PDGUH GH OD PDGUH�

.LFKZD� DSDPDPD� ��
&DVWHOODQR� DQFLDQD� .LFKZD�
DSDPDPD�

SDUDND >
SD�UD�ND@ QRPEUH�
&DVWHOODQR� SHGD]R� .LFKZD�
SLWL�

SDUDWX >
SD�UD�WX@ QRPEUH�
&DVWHOODQR� YLHQWR� .LFKZD�
ZD\UD�

SDULQ\X >
SD�UL�Q\X@ YHUER�
&DVWHOODQR� KDFHU HO DPRU�
.LFKZD� \XNXQDNXQD�
UDQDNXQD� (MHPSOR� 1XNZDND
SDULKDZNX� (OORV HVWiQ
KDFLHQGR HO DPRU�
<XNXQDNXQDZQ�

SDUXSDUXND >
SD�UX�SD�UX�ND@
QRPEUH� &DVWHOODQR� WLSR GH
DYH SHTXHxD� .LFKZD� FKXED
W\XUXVNX�

SDVDLFKD >SD
VD�L�FKD@ QRPEUH�
&DVWHOODQR� WLSR GH KRMD TXH
VH XWLOL]D SDUD WHFKDU FDVDV�
.LFKZD� PDNDQD SDQJD�

SDWDZND >
SD�WDZ�ND�

SD�WDZ�NZD@ QRPEUH� ��
&DVWHOODQR� PRQR FKRUR
�PDPtIHUR�� .LFKZD� NXVKLOभX�
1RPEUH FLHQWtϧFR� /DJRWKUL[
ODJRWULFKD� �� &DVWHOODQR�
PRQR FKRUR JHQWH� DQWLJXRV�
.LFKZD� NXVKLOभX UXQDJXQD�
NDOभDUL� 9HU WDPELpQ� 0DZWD�

SDZDND >
SD�ZD�ND@ QRPEUH�
&DVWHOODQR� FDUDFRO GH WLHUUD�
FRPHVWLEOH� .LFKZD� DWXQ
FKXUX�

SDZӝWVD >
SD�Zӝ�WVD@ DGYHUELR�
&DVWHOODQR� EXHQtVLPR� PX\
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OLQGR� .LFKZD� DOL PDQ� JXVWX�
(MHPSOR� 3DZӝWVD QLQ\D�
£4Xp OLQGD OD QRFKH� *XVWX
WXWD�

SDZNX >
SDZ�NX@ QRPEUH�
&DVWHOODQR� SDYD DPD]yQLFD�
SXFDFXQJD� .LFKZD� NDUXQ]L�
SXND SDZD� SXND NXQJD�

SD\FKDPLDND >SD\�FKD
PL�D�ND@
LQWHUMHFFLyQ� &DVWHOODQR� £4Xp
VDEURVR�� .LFKZD� ,PD DOLWDQ��
(MHPSOR� 3D\FKDPLDND LVKX�
£4Xp VDEURVD OD FDUQH� ,PD DOL
D\FKD�

SD\FKDZKD >
SD\�FKDZ�KD@
QRPEUH� �� &DVWHOODQR� SDGUH�
WpUPLQR YRFDWLYR� WpUPLQR
XVDGR SDUD GLULJLUVH DO SDGUH
GH XQR PLVPR� .LFKZD� SDSD�
�� &DVWHOODQR� SDULHQWH
PDVFXOLQR� QRPEUH SDUD
FXDOTXLHU SDULHQWH PDVFXOLQR
TXH VHD GH HGDG PD\RU TXH HO
KDEODQWH� .LFKZD� DFKL�

SLDZND >
SL�DZ�ND� 
SL�DZ�NZD@
QRPEUH� &DVWHOODQR� SDXMLO�
.LFKZD� SDZVKL�

SLFKDND >
SL�FKD�ND@ DGMHWLYR�
&DVWHOODQR� VXDYH� .LFKZD�
DSLOभD� (MHPSOR� 1DZKZD
LPDND SLFKDND XSӝND� eO
WUDJD PDGXUR VXDYH� 3D\PL
SXNXVKND DSLOभDWD PLNXQ�

SLFKDSLFKD >SL
FKD�SL�FKD@
QRPEUH� &DVWHOODQR� WLSR GH
JULOOR GH FRORU YHUGH EULOODQWH
�LQVHFWR�� .LFKZD� FKLOभLN�
SDQJD FKLOभLN�

SLNZDUӝND >SL
NZD�Uӝ�ND@
QRPEUH� &DVWHOODQR� WLSR GH
ORUR JUDQGH �DYH�� .LFKZD�
OLNZD�

SLQ\DZND >
SL�Q\DZ�ND@ QRPEUH�
&DVWHOODQR� WLSR GH WLJUH GHO
WDPDxR GH XQ SHUUR
�PDPtIHUR�� .LFKZD� XKXQGD
SXPD� 1RPEUH FLHQWtϧFR�
/HRSDUGXV SDUGDOLV�

SLQ\DZQX >
SL�Q\DZ�QX@ YHUER�
&DVWHOODQR� JULWDU� OODPDU�
ODGUDU� .LFKZD� NDSDULQD�
(MHPSOR� $\WӝND LW\DPD
PӝUDVXD SLQ\DZNX� (Q OD
HVFXHOD ORV FKLFRV JULWDQ�
<DFKDQD ZDVLPL ZDZDJXQD
NDSDULXQJXQD�

SLU\XVKD >SL
U\X�VKD@ QRPEUH�
&DVWHOODQR� WLSR GH DYH
SHTXHxD TXH VH HQFXHQWUD HQ
OD FKDFUD� .LFKZD� NLOभX
SLVKNX�

SLVKDND >
SL�VKD�ND@ QRPEUH�
&DVWHOODQR� DYH� SiMDUR�
WpUPLQR JHQHUDO� .LFKZD�
SLVKNX�

SLVKDNXND >SL
VKD�NX�ND@
QRPEUH� &DVWHOODQR� DEVFHVR�
XQD KHULGD R LQIHFFLyQ GH OD
SLHO TXH WLHQH SXV DGHQWUR�
.LFKZD� FKXSX�

SӝDND >
Sӝ�D�ND@ SURQRPEUH�
&DVWHOODQR� QXHVWUR� QXHVWUD�
SURQRPEUH SRVHVLYR GH
SULPHUD SHUVRQD SOXUDO TXH VH
UHϧHUH D DPERV HO KDEODQWH \
HO R\HQWH FRPR ORV
SRVHHGRUHV GH OD FRVD

VD́SDUD–FDVWHOODQR–NLFKZD _ ��



LQGLFDGD� .LFKZD� xXNDQFKL�
(MHPSOR� 3ӝDND QLDWD�
1XHVWUR SXHEOR� fXNDQFKL
OभDNWD� 9HU WDPELpQ� NDQD�
NDQDKD� SD �

SӝDWVDZ >Sӝ
D�WVDZ@ QRPEUH�
&DVWHOODQR� 'LRV� .LFKZD� \D\D
'LRV� \D\D 'भXV�

SӝNDQX >Sӝ
ND�QX@ YHUER�
&DVWHOODQR� WHUPLQDU�
FRPSOHWDU� .LFKZD�
WXNXFKLQD� (MHPSOR�
.DZLU\DKD NX SӝNDND QXND�
(VWR\ WHUPLQDQGR WRGR�
:LQGDPL WXNXFKLQL�

SӝUӝNX >
Sӝ�Uӝ�NX@ QRPEUH�
&DVWHOODQR� WLSR GH WXFiQ
SHTXHxR FRQ SHFKR SLQWDGR
GH DPDULOOR \ QHJUR �DYH��
.LFKZD� NZLOLQ�

SӝUӝNZӝ >Sӝ
Uӝ�NZӝ@ QRPEUH�
&DVWHOODQR� FDQVDQFLR� .LFKZD�
VDPED\DVKND�

SӝUӝNZӝ LQ\X >Sӝ
Uӝ�NZӝ 
L�Q\X@
YHUER� &DVWHOODQR� HVWDU
FDQVDGR� .LFKZD� VDPED\DQD�
(MHPSOR� .X SӝUӝNZӝ LFKD�
(VWR\ FDQVDGR� 6DPED\DQL�

SӝUӝNZӝQX >Sӝ
Uӝ�NZӝ�QX@ YHUER�
&DVWHOODQR� GHVFDQVDU� .LFKZD�
VDPDQD� (MHPSOR� 7D\NZD NX
SDQLQ\X SӝUӝNZӝQX� 1R
TXLHUR GHVFDQVDU� 0DQD
VDPDQDWD PXQDQLFKX�

SӝUӝQX >Sӝ
Uӝ�QX@ YHUER�
&DVWHOODQR� WHQHU PLHGR�
.LFKZD� PDQ]KDQD� (MHPSOR�
.X SӝUӝND LPDWLQ\D� 7HQJR
PLHGR GHO SXPD� 3XPDWDPL

PDQ]KDQL�
SӝUӝWӝQX >Sӝ
Uӝ�Wӝ�QX@ YHUER�

&DVWHOODQR� DVXVWDU� HVSDQWDU�
.LFKZD� PDQG]DFKLQD�
(MHPSOR� $U\DZNX SӝUӝWӝӝ
NZL� (O SHUUR PH DVXVWy�
$OभNXPL PDQG]DFKLZDUD�

SXKX\DZND >SX�KX
\DZ�ND�
SX�KX
\DZ�NZD@ QRPEUH�
&DVWHOODQR� SOiWDQR� .LFKZD�
SDODQGD�

SXKX\DZND PDKLFKD
>SX�KX
\DZ�ND 
PD�KL�FKD@
QRPEUH� &DVWHOODQR� SOiWDQR
FRFLGR� .LFKZD� SDODQGD
\DQXVKND� 9DULDQWH�
SXKX\DZND PDKӝFKDUӝND�

SXKX\DZND PDKӝFKDUӝND
>SX�KX
\DZ�ND
PD�Kӝ
FKD�Uӝ�ND@ 9DULDQWH GH�
SXKX\DZND PDKLFKD�

SXKX\DZND XSӝND
>SX�KX
\DZ�ND 
X�Sӝ�ND@
QRPEUH� &DVWHOODQR� SOiWDQR
PDGXUR� .LFKZD� SDODQGD
SXNXVKND�

SXӝQӝQX >SX
ӝ�Qӝ�QX@ YHUER�
&DVWHOODQR� GHVSHUWDUVH�
GHVSHUWDU� .LFKZD� OLNFKDULQD�
OLNFKDQD� (MHPSOR� 7D NX
SXӝQӝ� <D PH GHVSLHUWR�
/LNFKDULQL�

SXND� >
SX�ND@ QRPEUH�
&DVWHOODQR� WLSR GH SHUGL]
�DYH�� .LFKZD� DWXQ \XWX�
ZXQ \XWX�

SXND� >
SX�ND@ QRPEUH�
&DVWHOODQR� WLSR GH VDSR�
FRQRFLGR ORFDOPHQWH FRPR
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¶XZLQ·� PiV JUDQGH TXH HO
VDSR FRQRFLGR FRPR ¶XQNXOX·
�DQϧELR�� .LFKZD� XZLQ�

SXNDUXND >SX
ND�UX�ND@ QRPEUH�
&DVWHOODQR� WLSR GH
RURSpQGROD �DYH�� .LFKZD�
PXNXWXOXQ�

SXNӝND >
SX�Nӝ�ND@ DGMHWLYR� ��
&DVWHOODQR� PXHUWR� .LFKZD�
ZDxXVKND� (MHPSOR� 3XNӝND
SDWDZNZD NX NDNӝKDZNX�
(O PRQR PXHUWR HVWR\
DVDQGR� :DxXVKND NXVKLOभXWD
FKDNLFKLXQL� �� &DVWHOODQR�
HQIHUPR� .LFKZD� XQJXVKND�
(MHPSOR� 3XNӝND LW\XPXND
PDKLFKD� /D PXMHU HQIHUPD
HVWi FRFLQDQGR� &KL ZDUPL
XQJXVKND \DQXQ�

SXNӝQX >
SX�Nӝ�QX� 
SX�NZӝ�QX@
YHUER� �� &DVWHOODQR� PRULU�
.LFKZD� ZDxXQD� (MHPSOR�
,W\DZUDKD WӝQD QXND SXNӝӝ�
&LHUWR TXH GHEH KDEHU
PXHUWR� 6LUWX ZDxXUD FKDUL�
�� &DVWHOODQR� HVWDU HQIHUPR�
.LFKZD� XQJXQD� (MHPSOR�
7DZNX SXNӝND� (O KRPEUH
HVWi HQIHUPR� .DULPL ZDxXQ�

SXNXUXND >SX
NX�UX�ND@ QRPEUH�
&DVWHOODQR� WLSR GH SHUGL]
SHTXHxD �DYH�� .LFKZD�
WXNLOX�

SXSXND >SX
SX�ND@ QRPEUH�
&DVWHOODQR� WLSR GH JDYLOiQ
SHTXHxR �DYH�� .LFKZD�
SXQSXQ DQJD�

SXSXNXUXWXKDQD
>SX�SX�NX�UX
WX�KD�QD@

QRPEUH� &DVWHOODQR� WLSR GH
XYD TXH FUHFH HQ ODV ORPDV
�SODQWD�� .LFKZD� NDZSDQJD
ZLOभDV�

SXUXNLQ\X >SX�UX
NL�Q\X@
QRPEUH� &DVWHOODQR� WLSR GH
PRQR FRQRFLGR ORFDOPHQWH
FRPR ¶PDQJR· �PDPtIHUR��
.LFKZD� PDQJX �NXVKLOभX��

SXUXUX >
SX�UX�UX@ QRPEUH�
&DVWHOODQR� FDVFDGD� FDWDUDWD�
.LFKZD� SDNFKD�

5 U

UDPXQD >
UD�PX�QD@ QRPEUH�
&DVWHOODQR� WLSR GH iUERO FX\D
FiVFDUD VH TXHPD SDUD
SURGXFLU FHQL]DV TXH VH
PH]FODQ FRQ OD DUFLOOD SDUD
KDFHU DOIDUHUtD� .LFKZD�
DSDFKDUDQ UX\D�

UDSDND >UD
SD�ND� 
UD�SD�ND@
QRPEUH� &DVWHOODQR� WLHUUD�
.LFKZD� DOभSD�

UDSLXQX >UD�SL
X�QX@ YHUER�
&DVWHOODQR� FHUQLU D PDQR�
DSODVWDU DIUHFKR� .LFKZD�
OभDSLQD� (MHPSOR� .DVXPD FKD
UDSLXUӝ� £&LHUQD OD FKLFKD
�FRQ OD PDQR�� $VZDWD OभDSL�

 UDWD >
UD�WD@ SRVSRVLFLyQ�
&DVWHOODQR� FRPR� HVWH
HQFOtWLFR DSDUHFH GHVSXpV GH
OD SDODEUD D OD FXDO VH UHϧHUH

VD́SDUD–FDVWHOODQR–NLFKZD _ ��



SDUD H[SUHVDU HO FRQFHSWR GH
¶FRPR· R ¶VLPLODU D·� .LFKZD�
�VKLQD� (MHPSOR� .ZD UDWD
ND\DSӝ� *HQWH FRPR \R�
fXNDVKLQD UXQD�

UDWXPX >
UD�WX�PX@ QRPEUH�
&DVWHOODQR� VDODGHUR� .LFKZD�
ZDJUD NDFKL�

UDWXQX� >
UD�WX�QX@ YHUER�
&DVWHOODQR� WRPDU� EHEHU�
.LFKZD� XSLQD� (MHPSOR� 7DPD
QDZKZD UDWXNX NDVXPD� eO
PLVPR HVWi WRPDQGR FKLFKD�
3D\PL XS\XQ DVZDWD�

UDWXQX� >UD
WX�QX@ QRPEUH�
&DVWHOODQR� EHELGD� .LFKZD�
XSLQD�

UDZӝWӝQX >UD�Zӝ
Wӝ�QX@ YHUER�
&DVWHOODQR� SDUWLU OHxD HQ
WUR]RV JUDQGHV SDUD OD
FDQGHOD� .LFKZD� SDUWLQD�
(MHPSOR� .X QD UDZӝWӝQX
D\VKDZND LU\D� 9R\ D HVWDU
SDUWLHQGR OHxD SDUD WHQHUOD�
<DQGDWDPL SDUWLXQL
FKDULQJDZD�

UDZNXUDNXQD >UDZ
NX�UD�NX�QD@
QRPEUH� &DVWHOODQR� WLSR GH
iUERO FRQ WURQFR PX\ GXUR
TXH VH XWLOL]D SDUD KDFHU
FDVDV� .LFKZD� \DQD SLQFKL�

ULKZDQD >
UL�KZD�QD@ QRPEUH�
&DVWHOODQR� EDOLVWD� DUFR�
.LFKZD� EDOLVWD�

ULNXKD >
UL�NX�KD@ QRPEUH�
&DVWHOODQR� UDEDGLOOD� .LFKZD�
VLNL WXOभX�

5LSDQX >
UL�SD�QX@ QRPEUH
SURSLR� �� &DVWHOODQR� QRPEUH

QXHYR GH <DQD 5XPL� XQ
SXHVWR �OXJDU HVWDEOHFLGR�
GRQGH VH HVWi DEULHQGR XQD
QXHYD FRPXQLGDG� XELFDGR
UtR DEDMR GH OD FRPXQLGDG GH
-DQGLD\DFX SRU HO UtR
&RQDPER� .LFKZD� OभDNWD
VKXWL� <DQD 5XPL VKXWL� ��
&DVWHOODQR� QRPEUH SHUVRQDO
PDVFXOLQR PRGHUQR� .LFKZD�
ViSDUD NDUL VKXWL�

ULSDQX >
UL�SD�QX@ QRPEUH� ��
&DVWHOODQR� YDOLHQWH� .LFKZD�
VLQ]KL� �� &DVWHOODQR� ORFR�
.LFKZD� QXVSD�

ULULFKD >
UL�UL�FKD@ QRPEUH�
&DVWHOODQR� OHQJXD� SDUWH GH OD
ERFD� .LFKZD� NDOभX� 9DULDQWH�
ULULN\D�

ULULN\D >
UL�UL�N\D@ 9DULDQWH GH�
ULULFKD�

�Uӝ >Uӝ@ ϩH[LyQ YHUEDO� &DVWHOODQR�
VXϧMR YHUEDO FRPSOHWLYR� HVWH
VXϧMR LQGLFD TXH OD DFFLyQ GHO
YHUER VH KD WHUPLQDGR R TXH
OD DFFLyQ GHO YHUER VH KD
OOHYDGR D FDER GH PDQHUD
FRPSOHWD� (MHPSOR� .ZLK\D
QXND PӝӝUӝ QLQ\DNDPD� <R
OR KDJR �SDUD WHUPLQDU� KDVWD
OD QRFKH� fXNDPL WXWDJDPD
FKLWDUDQL�

UӝNӝUӝNӝQX >Uӝ
Nӝ�Uӝ�Nӝ�QX@ QRPEUH�
&DVWHOODQR� WLSR GH SH]
SHTXHxR TXH WLHQH HVSLQDV�
.LFKZD� WXNVLN�

UӝUDZQX >Uӝ
UDZ�QX@ YHUER�
&DVWHOODQR� FDJDU� GHIHFDU�
.LFKZD� LVPDQD� (MHPSOR�
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$U\DZNX UӝUDZNX QX KLQ\D�
(O SHUUR HVWi FDJDQGR HQ HO
FDPLQR� $OभNXPL LVPDZ
xDPELEL�

UXӝWӝQX >
UX�ӝ�Wӝ�QX� UX�ӝ
Wӝ�QX@
YHUER� �� &DVWHOODQR�
UHVEDODUVH� .LFKZD� LUDNWDQD�
(MHPSOR� .ZLK\D UXӝWӝNZDUD
UDSDND KLQ\D� 0H UHVEDOp HQ
HO VXHOR� fXNDPL DOभSD\
LUDNWD WXUXUDQL� �� &DVWHOODQR�
VROWDU� .LFKZD� NDFKDULQD�
(MHPSOR� .X UXӝWӝӝ DPDND�
6ROWp HO SDOR� .DFKDULUDQL
NDVSLWD�

UXNXQX >
UX�NX�QX@ YHUER�
&DVWHOODQR� EULOODU� VDFDU
EULOOR� .LFKZD� DPXODQD�
(MHPSOR� &KD QXND UXNXPD�
£6DTXH EULOOR �GH OD WLQDMD��
$PXOD\ �PDQJDWD��

UXWXND >
UX�WX�ND@ QRPEUH�
&DVWHOODQR� ϩHPD� EDED�
.LFKZD� OभDZVD�

5\ U\

U\DKD >
U\D�KD@ QRPEUH�
&DVWHOODQR� WHVWtFXOR� ¶KXHYR·
GHO PDFKR� .LFKZD� OXOXQ
PX\X�

U\DVXD >U\D
VX�D@ QRPEUH�
&DVWHOODQR� HVFURWR� .LFKZD�
OXOXQ NDUD�

U\DZQX >
U\DZ�QX@ YHUER�
&DVWHOODQR� YROYHU� UHJUHVDU�
.LFKZD� EXOW\DQD� WLJUDQD�
(MHPSOR� 7D PӝDULFKD
U\DZNZD� <D UHJUHVy OD QLxD�
:DZDPL WLJUDPXVKND�

U\DZWӝQX >
U\DZ�Wӝ�QX@ YHUER�
&DVWHOODQR� GHYROYHU� .LFKZD�
NXWLFKLQD� (MHPSOR� &KD QD
U\DZWӝNDKD NX VDKZӝUL�
£'HYXpOYDPH PL PDFKHWH�
fXND VDZOLWD NXWLFKLZDQJL�

U\DZWXND >
U\DZ�WX�ND@ QRPEUH�
&DVWHOODQR� WLSR GH IUXWR�
.LFKZD� VXDUH] PX\X� FKLJOL
PX\X�

6 V

VDDND >
VDD�ND@ DGYHUELR�
&DVWHOODQR� ODUJR� VH HQWLHQGH
WDPELpQ FRPR DOWR� .LFKZD�
VXQL� (MHPSOR� 6DDND
QDNXQD� 3DOR ODUJR� 6XQL
UX\D� 9HU WDPELpQ� QDDNZD�

VDDPD >
VDD�PD@ QRPEUH�
&DVWHOODQR� FKDPELULQD �SH]��
.LFKZD� FKDPELULPD�

VDDQD >
VDD�QD@ QRPEUH�
&DVWHOODQR� FDLPLWR� WLSR GH
iUERO FRQ IUXWD FRPHVWLEOH�
.LFKZD� DSL\X�

VDDUӝKD >
VDD�Uӝ�KD� VD
Uӝ�KD@
QRPEUH� &DVWHOODQR� PRQR
PDTXLVDSD FRQ SHFKR

VD́SDUD–FDVWHOODQR–NLFKZD _ ��



DPDULOOR �PDPtIHUR�� .LFKZD�
FKXED� 1RPEUH FLHQWtϧFR�
$WHOHV EHO]HEXWK�

VDKDVKLPD >
VD�KD�VKL�PD@
QRPEUH� &DVWHOODQR� WLSR GH
ROOD GH EDUUR FRQ ODGRV UHFWRV
\ VLQ ODELR� XWLOL]DGD SDUD
JXDUGDU SOXPDV� HO KDOOD]JR \
DGRSFLyQ SRU ODV PXMHUHV
ViSDUD GH HVWH WLSR \ IRUPD
GH ROOD ϧJXUD HQ XQD OH\HQGD
ViSDUD�� .LFKZD� PDQJD VKLPL
LOभDN�

VDKZӝUL >
VD�KZӝ�UL@ QRPEUH�
&DVWHOODQR� PDFKHWH� .LFKZD�
VDZOL� 9DULDQWH� VDSLUL�

VDNDWX >
VD�ND�WX@ QRPEUH�
&DVWHOODQR� FKLULPR\D�
DQRQDV� WLSR GH iUERO FRQ
IUXWD FRPHVWLEOH� .LFKZD�
DQXQDV�

VDNӝKDZQX >VD
Nӝ�KDZ�QX@ YHUER�
&DVWHOODQR� PDVWLFDU
�FXDOTXLHU FRVD�� .LFKZD�
PXNXQD� (MHPSOR� .X
VDNӝKDZNX PXӝKD� <R HVWR\
PDVWLFDQGR \XFD� fXND
OXPXWD PXNXQL�

VDNӝKDZWX >VD
Nӝ�KDZ�WX@
QRPEUH� &DVWHOODQR� EDOVD
�iUERO�� WLSR GH PDGHUD
XWLOL]DGR SDUD KDFHU OD EDOVD
�HPEDUFDFLyQ�� .LFKZD� UX\DN
EDOVD�

VDNӝND >
VD�Nӝ�ND@ DGMHWLYR�
&DVWHOODQR� WLHUQR� .LFKZD�
OभXOभX� (MHPSOR� $U\DZNX
VDNӝND� 3HUUR WLHUQR� /भXOभX
DOभNX ZDZD�

VDNӝQX >VD
Nӝ�QX@ YHUER�
&DVWHOODQR� VDFXGLU� .LFKZD�
NXVKSDULQD� (MHPSOR� 3DUDWX
KLQ\D QXND VDNӝND� &RQ HO
YLHQWR HVR VH VDFXGH�
:D\UDPL NXVKSDULXQ�

VDNXQDNX >VD
NX�QD�NX@ QRPEUH�
&DVWHOODQR� WLSR GH VRSD TXH
VH KDFH FRQ \XFD UD\DGD HQ
TXH VH HFKD XQ SHGD]R GH
FDUQH� .LFKZD� OXJUX�

VDNZD DZLU\DNX >
VD�NZD
D
ZL�U\D�NX@ QRPEUH�
&DVWHOODQR� WLSR GH SOiWDQR
SHTXHxR� FRQRFLGR FRPR
JXLQHR� .LFKZD� PDWVDQ JLxD�

VDNZDQD >VD
NZD�QD@ QRPEUH�
&DVWHOODQR� KXLWR� XQ IUXWR
FRQ HO TXH VH SLQWD HO SHOR \
OD FDUD� .LFKZD� ZLWXN�

VDPXND >
VD�PX�ND@ QRPEUH�
&DVWHOODQR� HVSXPD� .LFKZD�
SXVNX�

VDQLQ\X >
VD�QL�Q\X@ YHUER�
&DVWHOODQR� SUREDU� .LFKZD�
NDPDQD� (MHPSOR� .X
SDQLFKD NDVXPD VDQLQ\X�
<R TXLHUR SUREDU FKLFKD�
$VZDWDPL PXQDUDQL�

VDSD LK\DNZDWVDZNӝ >
VD�SD
L�K\D
NZD�WVDZ�Nӝ@ 9DULDQWH
GH� VDSXND LK\DNZDWVDZNӝ�

VDSDUD >
VD�SD�UD@ QRPEUH SURSLR�
&DVWHOODQR� HO QRPEUH DQWLJXR
\ PiV FRP~Q KR\ HQ GtD�
SDUD HO SXHEOR� OD JHQWH \ VX
LGLRPD� WDPELpQ FRQRFLGRV
FRPR ¶]iSDUR· \ ¶ND\DSӝ·� OD
JHQWH TXH SHUWHQHFH DO
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7HUULWRULR 6iSDUD GHO (FXDGRU
\ D OD 1DFLyQ 6iSDUD GHO
(FXDGRU� .LFKZD� ViSDUD
UXQDJXQD� ViSDUD VKLPL�
]iSDUR UXQDJXQD� ]iSDUR
VKLPL� 9HU WDPELpQ� ND\DSӝ�
ND\DSӝ DWXSDPD� VDSDUD
DWXSDPD�

VDSDUD DWXSDPD >
VD�SD�UD
D�WX
SD�PD@ QRPEUH SURSLR�
&DVWHOODQR� HO LGLRPD ViSDUD�
HO LGLRPD GHO SXHEOR WDPELpQ
FRQRFLGR FRPR ¶]iSDUR· \
¶ND\DSӝ·� .LFKZD� VDSDUD
VKLPL� 9HU WDPELpQ� VDSDUD�
ND\DSӝ� ND\DSӝ DWXSDPD�

6DSDUDQX >VD�SD
UD�QX�
VD
SD�UD�QX@ QRPEUH SURSLR�
&DVWHOODQR� QRPEUH SHUVRQDO
PDVFXOLQR DQWLJXR� XQ
KRPEUH ViSDUD TXLHQ YLYtD HQ
ODV ORPDV SRU ODV FDEHFHUDV
GHO UtR &RQDPER D ϧQHV GHO
VLJOR ;,; H LQLFLRV GHO VLJOR
;;� SHUWHQHFtD D OD IDPLOLD
$ULDZNXUL� IXH SDGUH GH
*RQ]DOR 6DQWL $VKDQJD�
.LFKZD� NDOभDUL ViSDUD NDUL
VKXWL�

6DSDUDWX >VD�SD
UD�WX�
VD
SD�UD�WX@ QRPEUH SURSLR�
&DVWHOODQR� QRPEUH SHUVRQDO
IHPHQLQR PRGHUQR�
&DVWHOODQR� ViSDUD ZDUPL
VKXWL�

VDSDUX >
VD�SD�UX@ QRPEUH�
&DVWHOODQR� WLSR GH FDQDVWD
FXELHUWD JUDQGH� KHFKD GH
EHMXFRV� TXH FRQVLVWH HQ GRV

FDQDVWDV� XQD HQFLPD GH RWUD�
IRUUDGDV FRQ KRMDV HQWUH Vt�
SDUD TXH HO FRQWHQLGR QR VH
PRMH� .LFKZD� SLWDJD�

VDSL >
VD�SL@ QRPEUH� &DVWHOODQR�
UD\D� WLSR GH SH]� .LFKZD�
UD\D�

VDSLNX >
VD�SL�NX� VD
SL�NX@
QRPEUH� &DVWHOODQR� WLSR GH
FDPDUyQ� .LFKZD� OभXFKXQD�

VDSLUL >
VD�SL�UL@ 9DULDQWH GH�
VDKZӝUL�

VDSӝDZND >VD
Sӝ�DZ�ND�
VD
Sӝ�DZ�NZD@ QRPEUH�
&DVWHOODQR� XQD HQIHUPHGDG
GH OD SLHO� FDUDFWHUL]DGD SRU
EROLWDV HQ OD VXSHUϧFLH GH OD
SLHO� .LFKZD� PLWVD PX\X�

VDSӝULK\D >VD
Sӝ�UL�K\D@ QRPEUH�
&DVWHOODQR� MRYHQFLWD� WpUPLQR
SDUD ODV PXMHUHV MyYHQHV
KDVWD TXH VH FDVDQ� WDPELpQ
XVDGR FRPR WpUPLQR FDULxRVR
SDUD FXDOTXLHU PXMHU� .LFKZD�
ZDUPL ZDZD� VXOWLUD�

VDSӝVX >
VD�Sӝ�VX@ QRPEUH�
&DVWHOODQR� YHOOR S~ELFR�
.LFKZD� UDND ZLOभPD�

VDSXND >VD
SX�ND@ QRPEUH�
&DVWHOODQR� FXFKLOOR� .LFKZD�
NXFKLOभX�

VDSXND LK\DNZDWVDZNӝ
>
VD�SX�ND L�K\D
NZD�WVDZ�Nӝ�

VD�SX�ND L�K\D
NZD�WVDZ�NZӝ@
QRPEUH� &DVWHOODQR�
SDQWDORQHWD� .LFKZD� PXW\X
EDOXQ� 9DULDQWH� VDSD
LK\DNZDWVDZNӝ�
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VDUDZ WXQDND >VD
UDZ 
WX�QD�ND@
QRPEUH� &DVWHOODQR� WLSR GH
KRMD XVDGD HQYROYHU OD
FRPLGD� .LFKZD� VKXWXSL
SDQJD�

VDUDZNX >VD
UDZ�NX@ QRPEUH�
&DVWHOODQR� WLSR GH WXFiQ
SHTXHxD FRQ SLFR FRUWR �DYH��
.LFKZD� \DZ�

VDUXD >VD
UX�D@ QRPEUH�
&DVWHOODQR� JHPHORV� JHPHODV�
.LFKZD� LVKND\ OभXNVKLJXQD�

VDVӝUX >VD
Vӝ�UX@ QRPEUH�
&DVWHOODQR� ODV KRMDV XWLOL]DGDV
SDUD IRUUDU OD DOMDED GRQGH VH
JXDUGDQ ORV YLURWHV GH OD
ERGRTXHUD� .LFKZD� VDQ�

VDZDQDWX >VD
ZD�QD�WX@ QRPEUH�
&DVWHOODQR� FHLER� FHLED� WLSR
GH iUERO JUDQGH GHO FXDO VH
VDFD XQ WLSR GH DOJRGyQ TXH
VH XVD FRQ ORV YLURWHV HQ OD
ERGRTXHUD� .LFKZD� SXWX�

VDZDQӝDZND >VD�ZD
Qӝ�DZ�ND@
QRPEUH� �� &DVWHOODQR� KLOR GH
DOJRGyQ� .LFKZD� DOJXGXQ
SXVKND� �� &DVWHOODQR� KLOR�
.LFKZD� SXVKND�

VDZӝND >
VD�Zӝ�ND@ QRPEUH�
&DVWHOODQR� JXDFDPD\R YHUGH�
PiV SHTXHxR TXH HO
JXDFDPD\R ¶VXUDND· �DYH��
.LFKZD� DZLW\D�

VDZӝUDZ >
VD�Zӝ�UDZ@ QRPEUH�
&DVWHOODQR� ERD� WLSR GH
FXOHEUD� WpUPLQR JHQHUDO�
.LFKZD� DPDUXQ�

6DZӝUDZ 0XULFKDKD >
VD�Zӝ�UDZ
PX
UL�FKD�KD@ QRPEUH SURSLR�

&DVWHOODQR� QRPEUH DQWLJXR
GH XQ VDODGHUR XELFDGR HQWUH
ODV FRPXQLGDGHV GH %DOVDXUD
\ 3LQGR\DFX SRU HO UtR
3LQGR\DFX� OLWHUDOPHQWH
TXLHUH GHFLU ¶DJXD GH ERD·�
.LFKZD� NXFKD VKXWL� $PDUXQ
.XFKD�

VDZND >
VDZ�ND@ QRPEUH�
&DVWHOODQR� RPEOLJR� .LFKZD�
SXSX�

VDZNX >
VDZ�NX@ QRPEUH�
&DVWHOODQR� PDt]� VH UHϧHUH D
OD SODQWD \ D OD FRPLGD�
.LFKZD� VDUD�

VDZUӝPDND >VDZ
Uӝ�PD�ND@
QRPEUH� &DVWHOODQR� WLSR GH
SHUGL] SHTXHxD �DYH��
.LFKZD� VXUDQVXUDQ�

VӝDNDZQX >Vӝ
D�NDZ�QX

Vӝ�D�NDZ�QX@ YHUER�
&DVWHOODQR� FRUWDU �SHVFXH]R
GH SHUVRQDV�� .LFKZD�
NXQJDWD SLWLQD� (MHPSOR�
1XND VӝDNDZDUD $NDPDUX
DQDND� 6H FRUWDED HO
SHVFXH]R GHO $NDPDUX�
$NDPDUX XPDWDQ SLWLVKD
DSDUD�

VӝNDND >Vӝ
ND�ND@ DGMHWLYR�
&DVWHOODQR� SHUH]RVR� .LFKZD�
NLOभD� (MHPSOR� 7DNZDSӝ
VӝNDND PDNӝND� (O MRYHQ
SHUH]RVR GXHUPH� .LOभD UXQD
SXxXQ�

VӝNӝQX� >Vӝ
Nӝ�QX� 
Vӝ�Nӝ�QX@ YHUER�
&DVWHOODQR� VDOWDU� EULQFDU�
.LFKZD� VDOWDQD� SDZDQD�
(MHPSOR� &KD VӝNӝӝ
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PXULFKDKD KLQ\D� £6DOWHV HQ
HO UtR� <DNZL VDOWD\�

VӝNӝQX� >
Vӝ�Nӝ�QX@ YHUER�
&DVWHOODQR� WHQHU SHUH]D�
.LFKZD� NLOभDQD� (MHPSOR� .X
VӝNӝND LNZDQX� 7HQJR SHUH]D
GH LUPH� .LOभDVKDPDQGD ULQL�

VӝQӝQX >
Vӝ�Qӝ�QX@ YHUER�
&DVWHOODQR� HQIULDUVH� .LFKZD�
FKLUL\DFKLQD� (MHPSOR� 3DUDWX
VӝQӝWӝND DWVDWVDND� (O YLHQWR
KDFH HQIULDU OD FRPLGD�
:D\UDPL FKLUL\DFKLQ
PLNXQDWD�

VӝUӝNDQD >Vӝ�Uӝ
ND�QD@ QRPEUH�
&DVWHOODQR� WLSR GH ODUJDUWLMD
SHTXHxD �UHSWLO�� .LFKZD�
WVDOD NXOX�

VӝUӝVӝUӝND >Vӝ
Uӝ�Vӝ�Uӝ�ND@ QRPEUH�
&DVWHOODQR� WLSR GH JXDED�
iUERO FRQ IUXWDV FRPHVWLEOHV�
.LFKZD� XUNX SLOLQJDV�

VӝVDQDKD >Vӝ�VD
QD�KD@ QRPEUH�
&DVWHOODQR� WLSR GH SDOPHUD
TXH VH XWLOL]D SDUD IDEULFDU
YLURWHV \ SDUD VDFDU SDOPLWR�
.LFKZD� LQD\X� 9HU WDPELpQ�
VӝVD\Q\D� DZDVKDZWXND�

VӝVD\Q\D >Vӝ
VD\�Q\D@ QRPEUH�
&DVWHOODQR� YLURWH� HO GDUGR
XWLOL]DGR FRQ OD ERGRTXHUD�
.LFKZD� ELUXWL�

VӝVӝDQX >Vӝ
Vӝ�D�QX@ QRPEUH�
&DVWHOODQR� WLSR GH SH] ODUJR�
.LFKZD� PXUX \D\X�

VӝVӝND >
Vӝ�Vӝ�ND@ QRPEUH�
&DVWHOODQR� WLSR GH JDYLOiQ
JUDQGH �DYH�� .LFKZD� DQJD�
XUSL DQJD� LQGL DQJD�

VXDND >
VX�D�ND� 
VX�D�NDZ@
QRPEUH� &DVWHOODQR� SXOPyQ�
.LFKZD� SXVNX� 9DULDQWH�
VXDNDZ�

VXDNDZ >
VX�D�NDZ@ 9DULDQWH GH�
VXDND�

VXDWDNDUDNDZ
>VX�D�WD
ND�UD�NDZ@ QRPEUH�
&DVWHOODQR� WLSR GH SDYD �DYH��
.LFKZD� ZDWDUDNX�

VXLFKD >
VX�L�FKD@ QRPEUH�
&DVWHOODQR� DQ]XHOR GH SHVFD�
.LFKZD� DQG]LOX�

VXLQ\XND >VX
L�Q\X�ND@ QRPEUH�
&DVWHOODQR� WLSR GH WyUWROD GH
WLHUUD �DYH�� .LFKZD� XUSL�

VXNDQDND >VX
ND�QD�ND�
VX
NZD�QD�ND@ QRPEUH�
&DVWHOODQR� SLRMR �LQVHFWR��
.LFKZD� XVD�

VXNӝӝND >VX
Nӝӝ�ND@ QRPEUH�
&DVWHOODQR� WLSR GH DYH
SHTXHxD� .LFKZD� NLW\XSL�

VXNӝQX >VX
Nӝ�QX@ YHUER�
&DVWHOODQR� EDMDUVH� UHEDMDUVH
�HO UtR�� .LFKZD� FKDNLULQD�
(MHPSOR� 0XULFKDKD VXNӝND�
(O UtR HVWi EDMDQGR�
&KDNLULXQPL \DNX�

VXNXU\DNX >VX
NX�U\D�NX@
QRPEUH� &DVWHOODQR� WLSR GH
FDUDFKDPD GH WDPDxR
PHGLDQR �SH]�� .LFKZD�
ZDVSDSD�

VXQDNDZ >
VX�QD�NDZ@ 9DULDQWH
GH� VXQDNX�

VXQDNX >
VX�QD�NX@ QRPEUH�
&DVWHOODQR� ]DULJ�H\D
�PDPtIHUR�� .LFKZD�
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D\DFKDND� 1RPEUH FLHQWtϧFR�
'LGHOSKLV PDUVXSLDOLV�
9DULDQWH� VXQDNDZ�

VXSLKXND >VX
SL�KX�ND@ QRPEUH�
&DVWHOODQR� EDVWyQ� .LFKZD�
EDUD�

VXSӝKDZQX >VX
Sӝ�KDZ�QX@
YHUER� &DVWHOODQR� FXUDU SRU
FKXSDU DO SDFLHQWH SDUD
TXLWDU DOJR PDO� .LFKZD�
SXNXQD� (MHPSOR� 6KLPDQDZ
VXSӝKDZND WDZNX SXNӝND�
(O EUXMR HVWi FXUDQGR �SRU
FKXSDU� D XQ KRPEUH
HQIHUPR� <DFKDN UXQD NDZ
UXQDWD XQJXVKNDWD SXNXQ�

VXSӝQX >VX
Sӝ�QX� 
VX�Sӝ�QX@
YHUER� &DVWHOODQR� PDPDU�
FKXSDU� .LFKZD� FKXFKXQD�
FKXSDQD� (MHPSOR� 0ӝDULFKD
VXSӝND QXND DQX� /D QLxD
HVWi PDPDQGR GH OD PDPi�
:DZDPL SD\ PDPDWD
FKXFKX�

VXSӝWӝQX >VX
Sӝ�Wӝ�QX@ YHUER�
&DVWHOODQR� GDU GH PDPDU�
.LFKZD� FKXFKXFKLQD�
(MHPSOR� 7D QXND DQX VXSӝWӝ
PӝDULFKD� <D OD PDPi OH GD
GH PDPDU DO EHEp� 3D\
PDPDPL ZDZDWD FKXFKXFKL�

VXUDND >
VX�UD�ND@ QRPEUH�
&DVWHOODQR� JXDFDPD\R�
SDSDJD\R� WpUPLQR JHQHUDO
�DYH�� .LFKZD� ZDNDPD\D�

VXUӝNDZQX >VX
Uӝ�NDZ�QX@
QRPEUH� &DVWHOODQR�
PDWDFDEDOOR� WLSR GH YtERUD
YHQHQRVD� .LFKZD� PXWXOX�

6XUӝUӝNX >VX�Uӝ
Uӝ�NX@ QRPEUH
SURSLR� &DVWHOODQR� QRPEUH
SHUVRQDO IHPHQLQR DQWLJXR�
PXMHU ViSDUD TXLHQ
SRVLEOHPHQWH IXH OD PDGUH GH
-XDQD� OD HVSRVD GH
$PӝQDZQX� .LFKZD� NDOभDUL
ViSDUD ZDUPL VKXWL�

VXWDUDZNZD >VX
WD�UDZ�NZD@
QRPEUH� &DVWHOODQR� FDFDR�
WLSR GH iUERO TXH SURGXFH
IUXWRV FRQ VHPLOODV
FRPHVWLEOHV� .LFKZD� NDNDZ�

6XWDUDZNZD 0XULFKDKD
>VX
WD�UDZ�NZD PX
UL�FKD�KD@
QRPEUH SURSLR� .LFKZD�
QRPEUH DQWLJXR GHO ULDFKXHOR
.DNDZ <DNX TXH OLWHUDOPHQWH
TXLHUH GHFLU ¶UtR GH FDFDR·� XQ
DϩXHQWH GHO UtR &RQDPER� UtR
DEDMR GH OD FRPXQLGDG GH
7RULPER� .LFKZD� \DNX VKXWL�
.DNDZ <DNX�

VX\DND >
VX�\D�ND@ QRPEUH�
&DVWHOODQR� ELMDR� WLSR GH KRMD
XVDGD SDUD HQYROYHU OD
FRPLGD� OD KRMD HV PiV
SHTXHxD TXH OD KRMD ¶WXULLND·�
.LFKZD� NZD\X SDQJD�

VX\DZQX >
VX�\DZ�QX@ YHUER�
&DVWHOODQR� DQ]XHOHDU� SHVFDU�
.LFKZD� DQ]LOXQD� (MHPSOR�
0ӝDULFKD LNZDND VX\DZQX
LU\D� (O FKLFR VH YD D
DQ]XHOHDU� :DZDPL
DQ]LOXQJD ULXQ�
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6K VK

VKDPXVKL >VKD
PX�VKL@ QRPEUH�
&DVWHOODQR� WLSR GH DYH
SHTXHxD� FRQRFLGR
ORFDOPHQWH FRPR ¶PL\DQND·�
.LFKZD� PL\DQND�

VKLDPXULFKD >VKL
D�PX�UL�FKD@
QRPEUH� &DVWHOODQR� WLSR GH
ORUR PiV SHTXHxR TXH HO ORUR
FRQRFLGR FRPR ¶VXSLZLFKX·
�DYH�� .LFKZD� VXSLZLFKX�

VKLDZUӝND >VKL
DZ�Uӝ�ND@ QRPEUH�
&DVWHOODQR� SHULFR� WLSR GH
ORUR �DYH�� .LFKZD� ZLFKX�

VKLLU\DSLFKD >VKLL
U\D�SL�FKD@
QRPEUH� &DVWHOODQR� URSD�
.LFKZD� OभDFKDSD� 9HU
WDPELpQ� VKLLU\DZ�

VKLLU\DZ >
VKLL�U\DZ@ QRPEUH� ��
&DVWHOODQR� WHOD� FRUWH� OD
PDWHULD FRQ OD TXH VH KDFH
URSD� .LFKZD� NXUWL� ��
&DVWHOODQR� URSD� .LFKZD�
OभDFKDSD� 9HU WDPELpQ�
VKLLU\DSLFKD�

VKLNXND >
VKL�NX�ND@ QRPEUH�
&DVWHOODQR� WLSR GH JXVDQR QR
FRPHVWLEOH TXH YLYH HQ ORV
iUEROHV VHFRV �LQVHFWR��
.LFKZD� VLVLQJX�

VKLPDND >
VKL�PD�ND@ QRPEUH�
&DVWHOODQR� VDELGXUtD� HO
FRQRFLPLHQWR SRGHURVR \
SURIXQGR TXH WLHQH XQ EUXMR�
WDPELpQ HO HVStULWX TXH
DFRPSDxD DO EUXMR� .LFKZD�
\DFKDN�

VKLPDQDND >VKL
PD�QD�ND�
VKL
PD�QD�ND@ QRPEUH�
&DVWHOODQR� JDUUDSDWD
�LQVHFWR�� .LFKZD� LSLWDUD�

VKLPDQDZ >
VKL�PD�QDZ@
QRPEUH� &DVWHOODQR� EUXMR�
EUXMD� .LFKZD� \DFKDN UXQD�

6KLPӝWDZQX >
VKL�Pӝ�WDZ�QX�
VKL�PL
WDZ�QX@ QRPEUH SURSLR�
.LFKZD� QRPEUH SHUVRQDO
PDVFXOLQR DQWLJXR� KRPEUH
ViSDUD TXLHQ YLYtD HQ ODV
FDEHFHUDV GHO UtR &RQDPER
GXUDQWH ORV VLJORV ;,; \ ;;�
SHUWHQHFtD D OD IDPLOLD
7DZNӝDZUӝ \ IXH KHUPDQR GH
$KDSDQX� .LFKZD� NDOभDUL
ViSDUD NDUL VKXWL�

VKLQ\DND� >
VKL�Q\D�ND@ QRPEUH�
&DVWHOODQR� PRVTXLWR URGDGRU
�LQVHFWR�� .LFKZD� FKXVSL�

VKLQ\DND� >
VKL�Q\D�ND@ DGMHWLYR�
&DVWHOODQR� IUtR� .LFKZD� FKLUL�
(MHPSOR� 0XULFKDKD
VKLQ\DND LNLFKD� (O UtR HVWi
IUtR� &KLUL \DNX�

VKLQ\DNXND >VKL
Q\D�NX�ND@
QRPEUH� &DVWHOODQR� WXSH�
WXSR� OD ODUYD SDUiVLWD GH XQD
PRVFD TXH FDXVD DEVFHVRV HQ
OD SLHO GH KXPDQRV� SHUURV \
RWURV DQLPDOHV� .LFKZD� ZDOX
NXUX�

VKLSDWӝQD >VKL
SD�Wӝ�QD@ QRPEUH�
&DVWHOODQR� WLSR GH iUERO PX\
GXUR TXH VH XWLOL]D SDUD
FRQVWUXFFLyQ GH FDVDV� OD
FiVFDUD VH XVD FRPR
PHGLFLQD� .LFKZD� LVWXUDNL�
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VKLULULFKD >VKL
UL�UL�FKD@ QRPEUH�
&DVWHOODQR� DODFUiQ �LQVHFWR��
.LFKZD� XSXWLQGL�

VKLULW\XQDND >VKL�UL
W\X�QD�ND@
QRPEUH� &DVWHOODQR�
ERTXLFKLFR� ERFDFKLFR �SH]��
WDPELpQ WpUPLQR JHQHUDO SDUD
SHVFDGR� .LFKZD� FKDOभXD�

VKLU\DZNX >
VKL�U\DZ�NX@
QRPEUH� &DVWHOODQR� WLSR GH
OHFKX]D SHTXHxD �DYH��
.LFKZD� LOXNX�

VKLU\DZUX >
VKL�U\DZ�UX@
QRPEUH� &DVWHOODQR� FRQFKD�
.LFKZD� NXQFKD�

VKLVKXNDQX >VKL
VKX�ND�QX�
VKL�VKX
ND�QX@ YHUER�
&DVWHOODQR� SHUGHUVH� .LFKZD�
SDQGDVKND� FKLQJDULQD�
(MHPSOR� 0ӝDULFKD VKLVKXNDD
QDNXKLQ\D� (O QLxR VH SHUGLy
HQ HO PRQWH� :DZDPL
FKLQJDULQ VDFKD\�

VKLW\DZQX >VKL
W\DZ�QX@ YHUER�
&DVWHOODQR� EDUEDVFDU� SHVFDU
FRQ EDUEDVFR� HV GHFLU�
PDFKDFDU XQD GH ODV SODQWDV
FRQRFLGDV FRPR ¶EDUEDVFR·
KDVWD TXH OD SODQWD GHVSLGH
XQD WR[LQD TXH DO VHU
VXPHUJLGD HQ HO DJXD
SDUDOL]D ODV DJDOODV GH ORV
SHFHV� .LFKZD� DPELQD�
(MHPSOR� .X VKLW\DZNX
PXULFKDKD KLQ\D� 9R\
EDUEDVFDQGR HQ HO UtR� <DNX
ZDZDWDPL DPELXQL�

VKӝNXU\DZND >VKӝ�NX
U\DZ�ND@
QRPEUH� &DVWHOODQR� FLHQSLpV

�LQVHFWR�� .LFKZD� XOभX
FKXQJD�

VKӝUӝNLQ\X >VKӝ�Uӝ
NL�Q\X@
QRPEUH� �� &DVWHOODQR� WLSR GH
iUERO GHO FXDO VH VDFD XQD
UHVLQD ~WLO� .LFKZD� VKLONLOभX�
�� &DVWHOODQR� WLSR GH UHVLQD
TXH VH VDFD GHO iUERO GHO
PLVPR QRPEUH� .LFKZD�
VKLONLOभX�

7 W

WD >WD@ DGYHUELR� &DVWHOODQR� \D�
.LFKZD� xD� (MHPSOR� 7D
XPDUX DQLFKD� <D YLHQH HO
DJXDFHUR� fDPL WDPभDPXQ�

�WD >WD@ GHULYDFLyQ YHUEDO�
&DVWHOODQR� VXϧMR YHUEDO
LQFUHPHQWLYR� HVWH VXϧMR VH
DJUHJD D OD UDt] GH XQ YHUER
SDUD LQGLFDU TXH OD DFFLyQ GHO
YHUER VH UHDOL]D HQ
LQFUHPHQWRV FRQVHFXWLYRV�
(MHPSOR� ,ULVKLSӝ
DNDVXKXWDND� (O YLHMR KDEOD
HQWUHFRUWDGR� �8QJXVKND�
DSD\D\D NZLQWDZQ�

 WD >WD@ SRVSRVLFLyQ� &DVWHOODQR�
FRQ� HVWH HQFOtWLFR DSDUHFH
GHVSXpV GH OD SDODEUD D OD
FXDO VH UHϧHUH SDUD H[SUHVDU
HO FRQFHSWR GH ¶FRQ·� .LFKZD�
�ZDQ� (MHPSOR� 1XNZDND
DQLFKD LVKX WD� (OORV YLHQHQ
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FRQ FDUQH� 3D\JXQD
VKDPXQJXQD D\FKDZDQ�

WDKL >WD
K\L� 
WD�KL@ LQWHUURJDWLYR�
&DVWHOODQR� GH GyQGH� .LFKZD�
PD\PDQGD� (MHPSOR� 7DKL
FKD WL DQLPD" ¢'H GyQGH
HUHV" 0D\PDQGD WDQJL"

WDKZLQ\X >WD
KZL�Q\X@ YHUER� ��
&DVWHOODQR� HQWHQGHU� .LFKZD�
LQWLQGLQD� (MHPSOR� 0ӝDULFKD
WDKZLFKD PDQXNDND� /D
QLxD HQWLHQGH PXFKR�
:DUPLZDZDPL X\DQ
DVKDNDWDQ� �� &DVWHOODQR�
HVFXFKDU� .LFKZD� ULNXQD�
(MHPSOR� &KD Wӝ WDKZLFKD"
¢(VWiV HVFXFKDQGR"
8\DZQJLFKX" �� &DVWHOODQR�
RLU� .LFKZD� X\DQD� (MHPSOR�
7DZNX WDKZLZDUD
LPDWLQ\D� (O KRPEUH R\y DO
WLJUH� 5XQDPL X\DVKND
SXPDWD�

WDLNZD >
WD�L�NZD@ DGYHUELR�
&DVWHOODQR� DOOi� OHMRV GHO
KDEODQWH \ OHMRV GHO R\HQWH�
.LFKZD� NDUX� (MHPSOR�
7DLNZD LNLFKD NX QLDQX� 0L
KLMR YLYH OHMRV� .DUX\ xXND
FKXUL WL\DQ�

WDND >
WD�ND@ DGMHWLYR� &DVWHOODQR�
RWUR� .LFKZD� VKXN� (MHPSOR�
.X SDQLFKD WDND NDZVKLPD�
<R TXLHUR RWUD ROOD� fXND
VKXN PDQJDWD PXQDQL�

WDNDPLW\DQX >WD�ND
PL�W\D�QX@
YHUER� &DVWHOODQR� JDWHDU�
.LFKZD� OभXNDQD� (MHPSOR�
0ӝDULFKD WDNDPLW\DND� (O

QLxR HVWi JDWHDQGR� :DZDPL
OभXNDQ�

WDNLFKD >
WD�NL�FKD@ QRPEUH�
&DVWHOODQR� YDJLQD� .LFKZD�
UDND�

WDNLQ\X� >WD
NL�Q\X� 
WD�NL�Q\X@
YHUER� &DVWHOODQR� HPSXMDU�
.LFKZD� WDQJDQD� (MHPSOR�
7D\NZD FKD WDNLL PӝDULFKD�
£1R HPSXMHV DO QLxR� $PD
WDQJD\FKX ZDZDWD�

WDNLQ\X� >WD
NL�Q\X@ YHUER�
&DVWHOODQR� FRJHU �DJXD��
.LFKZD� ZLVKLQD� (MHPSOR�
&KD WDNLL PXULFKDKD� £&RMD
DJXD� <DNXWD ZLVKL�

WDNӝWVDZNӝ >WD
Nӝ�WVDZ�Nӝ@
QRPEUH� &DVWHOODQR� ODELR GH
YDJLQD� .LFKZD� UDND VKLPL�

WDNZDSӝ >
WD�NZD�Sӝ@ QRPEUH�
&DVWHOODQR� QLxR YDUyQ�
.LFKZD� NDUL ZDZD� PXVXNX�

WDN\DZQX >WD
N\DZ�QX@ YHUER�
&DVWHOODQR� GDU YXHOWD�
.LFKZD� PX\XULQD� (MHPSOR�
0XULFKDKD KLQ\D XӝPӝ
WDN\DZND� (Q HO DJXD OD KRMD
HVWi GDQGR YXHOWD� <DNZLPL
SDQJD PX\XULDQ�

WDPD >
WD�PD@ DGMHWLYR�
&DVWHOODQR� VROR� VLQ RWURV�
.LFKZD� �OभDWD� (MHPSOR� 7DPD
QXND LVKX NX PDKLFKD� <R
VROR HVWR\ FRFLQDQGR FDUQH�
fXNDOभDWD \DQXQL D\FKDWD�

WDPDVDKD >WD�PD�
VD�KD@
DGYHUELR� &DVWHOODQR� SRU
JXVWR� HQ YDQR� GH JDQDV�
.LFKZD� \DQJD� (MHPSOR�
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1LLFKD NDZVKLFKD
WDPDVDKD QXND DQDKDNӝND�
(VWH �KRPEUH� IHR VH HQRMD GH
JDQD� .D\ LULG]D UXQDPL
\DQJD SLxDULQ�

7DPLK\D >
WD�PL�K\D@ QRPEUH
SURSLR� &DVWHOODQR� QRPEUH
SHUVRQDO PDVFXOLQR DQWLJXR�
KRPEUH ViSDUD TXLHQ IXH KLMR
GHO KHUPDQR GH $KDSDQX \
SULPR KHUPDQR GH 7XZӝUӝKӝD
\ SHUWHQHFtD D OD IDPLOLD
7DZNӝDZUӝ� .LFKZD� NDOभDUL
ViSDUD NDUL VKXWL�

WDPӝQX >WD
Pӝ�QX� 
WD�Pӝ�QX@
YHUER� &DVWHOODQR� ODPHU�
.LFKZD� OभDZNDQD� (MHPSOR�
$U\DZNX WDPӝND
NDZVKLPD� (O SHUUR HVWi
ODPLHQGR OD ROOD� $OभNXPL
OभDZNDQ PDQJDWD�

7DPӝWDZKZD >WD
Pӝ�WDZ�KZD@
QRPEUH SURSLR� &DVWHOODQR�
QRPEUH SHUVRQDO PDVFXOLQR�
HO QRPEUH GH 3HGUR (UQHVWR
6DQWL� GDGR SRU VX PDGUH
6HVLNX �HOOD IXH KLMD GH
$KDSDQX� QRPEUDGD &HFLOLD
$VKDQJD SRU ORV PLVLRQHURV
FDWyOLFRV�� &DVWHOODQR� ViSDUD
NDUL VKXWL�

WDPX >WD
PX@ QRPEUH� &DVWHOODQR�
JXDED� WpUPLQR JHQHUDO
�SODQWD \ IUXWD FRPHVWLEOH��
.LFKZD� SDND\�

WDSXDNDZ >WD
SX�D�NDZ@ QRPEUH�
&DVWHOODQR� DQR� .LFKZD� VLNL
XNWX�

WDSXND >
WD�SX�ND@ QRPEUH� ��
&DVWHOODQR� QDOJD� .LFKZD�
VLNL� �� &DVWHOODQR� UDt] GH
iUERO� .LFKZD� UX\D VDSL� ��
&DVWHOODQR� DVLHQWR GH iUERO�
.LFKZD� UX\D DQJX�

WDUDKӝWDQX >WD�UD�Kӝ
WD�QX�
WD�UD
Kӝ�WD�QX@ YHUER�
&DVWHOODQR� WHQHU SHQD�
.LFKZD� OभDNLULQD� (MHPSOR�
7D\NZD NX SDQLFKD
WDUDKӝWDQX� 1R TXLHUR WHQHU
SHQD� 0DQD OभDNLULQDWD
PXQDQLFKX�

WDUDWX >
WD�UD�WX@ QRPEUH�
&DVWHOODQR� VDQJUH GH GUDJR�
WLSR GH SODQWD� .LFKZD� ODQ
UX\D�

WDULVKLQ\X >WD
UL�VKL�Q\X@
QRPEUH� &DVWHOODQR� RVFXULGDG
TXH YLHQH FXDQGR VH PXHUH
XQD SHUVRQD GH PXFKR SRGHU�
FRPR XQ EUXMR� .LFKZD�
PXVNX\X UXQD ZDxXNSL
DPVD\DQ�

WDUӝND >
WD�Uӝ�ND@ DGYHUELR� ��
&DVWHOODQR� PDxDQD� XQ GtD
GHVSXpV GH KR\� .LFKZD�
ND\D� (MHPSOR� 7DUӝND NX QD
UDWXQX� 0DxDQD YR\ D
WRPDU� .D\DPL XSLVKD� ��
&DVWHOODQR� D\HU� XQ GtD DQWHV
GH KR\� .LFKZD� ND\QD�
(MHPSOR� 7DUӝND NX PDNӝӝ
ZӝWVDKD� $\HU GRUPt ELHQ�
.D\QDPL DOLWD SXxXUDQL�

WDUӝNDNLK\D >WD�Uӝ
ND�NL�K\D@
DGYHUELR� &DVWHOODQR� PDxDQD�
ODV SULPHUDV KRUDV GHO GtD�
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.LFKZD� WXWDPDQGD� (MHPSOR�
7DUӝNDNLK\D WDZNX DWVDND�
(Q OD PDxDQD HO KRPEUH
FRPH� 7XWDPDQGD ND\ UXQD
PLNXQ�

WDUӝNDQXDKL >WD�Uӝ�ND
QX�D�KL@
QRPEUH� �� &DVWHOODQR� SDVDGR
PDxDQD� GRV GtDV GHVSXpV �R
DQWHV� GH KR\� .LFKZD� ND\D
ZDVKD� �� &DVWHOODQR�
DQWHD\HU� GRV GtDV DQWHV �R
GHVSXpV� GH KR\� .LFKZD�
ND\QD ZDVKD�

WDVKLQ\X >WD
VKL�Q\X@ YHUER�
&DVWHOODQR� HVSHUDU� .LFKZD�
FKDSDQD� (MHPSOR� .ZLK\D
WDVKLFKD NZL LU\DQDZ� <R
HVWR\ HVSHUDQGR D PL PDULGR�
fXND NDULWD FKDSDQL�

WDVK\X >
WD�VK\X@ QRPEUH� ��
&DVWHOODQR� WLSR GH iUERO�
.LFKZD� PXOFKL UX\D� ��
&DVWHOODQR� WLSR GH IUXWR
FRPHVWLEOH� .LFKZD� PXOFKL�

WDWDNDZDNDZ >WD�WD
ND�ZD�NDZ@
QRPEUH� &DVWHOODQR� WLSR GH
DYH TXH VH FRQRFH ORFDOPHQWH
FRPR ¶HO PDGUH GH ORV
DQLPDOHV·� .LFKZD� DNDQJDZ�

WDZDND >
WD�ZD�ND@ QRPEUH�
&DVWHOODQR� EDUULJD� SDQVD�
.LFKZD� ZLNVD�

WDZDNDUDND >WD�ZD
ND�UD�ND@
DGMHWLYR� &DVWHOODQR�
HPEDUD]DGD� HQFLQWD� .LFKZD�
ZLNVD\XN� (MHPSOR� ,W\XPXND
LNLFKD WDZDNDUDND� /D
PXMHU HVWi HPEDUD]DGD� .D\
ZDUPLJD ZLNVD\XN PDQ�

WDZDPD >
WD�ZD�PD@ QRPEUH�
&DVWHOODQR� KXHFR GH OD RUHMD�
.LFKZD� ULQUL XNWX�

WDZKXQX >
WDZ�KX�QX@ YHUER�
&DVWHOODQR� WRUFHU� .LFKZD�
NDZFKXQD� (MHPSOR�
1DFKLFKDNX NX WDZKXND�
(VWR\ WRUFLHQGR FKDPELUD�
&KDPELUDWD NDZFKXQL�

WDZKZD >
WDZ�KZD@ QRPEUH�
&DVWHOODQR� WLSR GH VDSR�
FRQRFLGR ORFDOPHQWH FRPR
¶XQNXOX·� PiV SHTXHxR TXH HO
VDSR FRQRFLGR FRPR ¶XZLQ·
�DQϧELR�� .LFKZD� XQNXOX�

WDZKZӝQX >WDZ
KZӝ�QX@ YHUER�
&DVWHOODQR� MXJDU� .LFKZD�
SXJOभDQD� (MHPSOR� .ZLK\D
SDQLFKD WDZKZӝQX� <R
TXLHUR MXJDU� fXND
SXJOभDQDWD PXQDQL�

WDZLFKD >
WD�ZL�FKD@ QRPEUH�
&DVWHOODQR� WLSR GH ORUR
FRQRFLGR ORFDOPHQWH FRPR
¶FDWDUQLFD· �DYH�� .LFKZD�
WXZLVK�

WDZӝ >
WD�Zӝ@ QRPEUH� &DVWHOODQR�
SHUVRQD QR ViSDUD� .LFKZD�
PDQD ViSDUD UXQDJXQD�

WDZӝNXUX >WD
Zӝ�NX�UX@ QRPEUH�
&DVWHOODQR� WLSR GH DYH
SHTXHxD� .LFKZD� WXZLQ
NXOभX�

WDZӝQX >
WD�Zӝ�QX@ YHUER�
&DVWHOODQR� GLVFXWLU� KDEODU
FRQ HQRMR� KDEODU PDO D
DOJXLHQ� .LFKZD� SLxDQD�
(MHPSOR� .X NXLQ\DZ WDZӝND
NZL� 0L KHUPDQR PH HVWDED
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KDEODQGR PDO� fXND
ZDZNLPL SLxDQ�

WDZӝUӝNDZ >WD
Zӝ�Uӝ�NDZ@
QRPEUH� &DVWHOODQR� RUHMD�
.LFKZD� ULQUL�

7DZNӝDZUӝ >WDZ�Nӝ
DZ�Uӝ�
WDZ�NZӝ
DZ�Uӝ� WD
NZӝ�DZ�Uӝ�
WDZ
NZL�DZ�Uӝ@ QRPEUH SURSLR�
&DVWHOODQR� QRPEUH GH XQD
IDPLOLD GHO SXHEOR ViSDUD�
KDQ YLYLGR HQWUH HO UtR
&XUDUD\ \ ODV FDEHFHUDV GH
ORV UtRV GH &RQDPER \
3LQGR\DFX� D HVWD IDPLOLD
SHUWHQHFtDQ $KDSDQX� HO
SDGUH GH OD PDGUH GH 3HGUR
(UQHVWR 6DQWL \ $QD 0DULD
6DQWL� \ HO SDGUH GH OD PDGUH
GH OD PDGUH GH 0DODNX
8VKLJXD� .LFKZD� ViSDUD
D\OभX� 9DULDQWH� 7DZNZLDZUӝ�

WDZNX >
WDZ�NX� 
WDDZ�NX@
QRPEUH� &DVWHOODQR� KRPEUH�
.LFKZD� NDUL�

WDZNXUXND >WDZ
NX�UX�ND@
DGMHWLYR� &DVWHOODQR� IXHUWH�
.LFKZD� VLQ]KL� XUVD� (MHPSOR�
7DZNXUXND WDZNX
NXFKLFKD DZDQDSDUDND� (O
KRPEUH IXHUWH KRUFD XQ
WURQFR GH OHxD� .D\ VLQ]KL
UXQD NXOभXWD PDUNDQ�

7DZNZLDZUӝ >WDZ
NZL�DZ�Uӝ@
9DULDQWH GH� 7DZNӝDZUӝ�

WDZQDZQX >
WDZ�QDZ�QX@ YHUER�
&DVWHOODQR� SDODQTXHDU�
PDQHMDU FDQRD FRQ SDODQFD R
WDZQD� SDODEUD SUHVWDGR GHO
NLFKZD� .LFKZD� WDZQDQD�

(MHPSOR� 1DZKZD
WDZQDZNX� eO HVWi
SDODQTXHDQGR� 3D\PL WDQDZ�

WDZUӝ\D >WDZ
Uӝ�\D@ QRPEUH�
&DVWHOODQR� JXDQWD� PDMiV�
SLFXUR� SDFD �PDPtIHUR��
.LFKZD� OXPXFKD� 1RPEUH
FLHQWtϧFR� &XQLFXOXV SDFD�

WD\L >
WD�\L@ LQWHUURJDWLYR� ��
&DVWHOODQR� GyQGH� .LFKZD�
PD\� (MHPSOR� 7D\L NX QD
PDKD PDNӝ" ¢'yQGH YR\ D
SRGHU GRUPLU" 0D\WD
SXxXQJD UDQL" �� &DVWHOODQR�
DGyQGH� .LFKZD� PD\EL�
(MHPSOR� 7D\L VXUDND WL
LNZDND" ¢$GyQGH VH YD HO
JXDFDPD\R" 0D\WDWD
ZDNDPD\D ULXQ"

WD\NZD >WD\
NZD@ SDUWtFXOD�
&DVWHOODQR� QR� .LFKZD� PDQD�
DPD� (MHPSOR� 7D\NZD NX
XLQ\X LQ\X� 1R WHQJR
KDPEUH� 0DQD UD\NDZDQG]X�

WL >WL@ 9DULDQWH GH� Wӝ�
WLPD >
WL�PD@ DGYHUELR�

&DVWHOODQR� UiSLGR� .LFKZD�
XNWDOभD� (MHPSOR� 7LPD FKD
QD DVӝPD� £&RUUH UiSLGR�
8NWDOभD NDOSDQJL�

WL\D >
WL�\D@ LQWHUURJDWLYR� ��
&DVWHOODQR� FXiQWRV� .LFKZD�
PDVQD� (MHPSOR� 7L\D
PӝUDVXD FKD Wӝ PLLFKD"
¢&XiQWRV KLMRV WLHQHV" 0DVQD
ZDZDWD FKDULQJL" ��
&DVWHOODQR� FyPR� .LFKZD�
LPDVD� (MHPSOR� 7L\D NLQ\D Wӝ
DPDND PDKDDND" ¢&yPR
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FRUWDQ ORV SDORV" ,PDVDWD
UX\DWD SLWLQJLFKL"

WL\DND >
WL�\D�ND@ LQWHUURJDWLYR�
&DVWHOODQR� FXiO� .LFKZD�
PD\NDQ� (MHPSOR� 7L\DND
NDZVKLPD FKD Wӝ SDQLFKD"
¢&XiO ROOD TXLHUHV" 0D\NDQ
PDQJDWDWD PXQDQJL"

WL\DNDUL >WL�\D
ND�UL@
LQWHUURJDWLYR� &DVWHOODQR�
FXiQGR� .LFKZD� LPD XUDV�
(MHPSOR� 7L\DNDUL FKD Wӝ
PӝӝUӝ NDVXPD" ¢&XiQGR
KLFLVWH FKLFKD" ,PD XUDV
DVZDWD DVZDUDQJL"

Wӝ >Wӝ@ SDUWtFXOD� &DVWHOODQR�
SDUWtFXOD TXH VH HPSOHD SDUD
H[SUHVDU FLHUWRV WLSRV GH
SUHJXQWDV� (MHPSOR� .DWVDND
FKD Wӝ SDQLFKD DWVDQX"
¢4Xp TXLHUHV FRPHU" ,PDWD
PLNXQJDWD PXQDQJL"
9DULDQWH� WL�

�Wӝ >Wӝ@ GHULYDFLyQ YHUEDO�
&DVWHOODQR� VXϧMR YHUEDO
FDXVDWLYR� HVWH VXϧMR LQGLFD
TXH OD DFFLyQ GHO YHUER IXH
FDXVDGD SRU DOJXLHQ R DOJR�
.LFKZD� �FKL� (MHPSOR� 7D NX
PDNӝWӝӝ PӝDULFKD� +LFH
GRUPLU DO QLxR� 1DZDWDPL
SXxXFKLQL�

WӝNLU\DNXKD >Wӝ�NL
U\D�NX�KD@
QRPEUH� &DVWHOODQR� WLSR GH
EDJUH JUDQGH �SH]�� .LFKZD�
VDSXWL�

WӝNӝUӝND >Wӝ
Nӝ�Uӝ�ND@ DGMHWLYR�
&DVWHOODQR� DPDULOOR� .LFKZD�
NLOभX� (MHPSOR� 0DUDZNDND

LNLFKD WӝNӝUӝND� /DV
QDUDQMLOODV VRQ DPDULOODV�
/DUDQNDPL NLOभX DQ�

WӝNӝUӝND UDSDND >Wӝ
Nӝ�Uӝ�ND

UD�SD�ND@ QRPEUH� &DVWHOODQR�
SLQWXUD DPDULOOD� WLSR GH
SLQWXUD XVDGD SDUD SLQWDU ODV
FHUiPLFDV ¶DVDVKL·� .LFKZD�
NLOभX DOभSD�

WӝNӝUӝND VXUDND >Wӝ
Nӝ�Uӝ�ND

VX�UD�ND@ QRPEUH� &DVWHOODQR�
JXDFDPD\R DPDULOOR �DYH��
.LFKZD� NLOभX ZDNDPD\D�

WӝQD >
Wӝ�QD@ SDUWtFXOD� &DVWHOODQR�
¶KD GH VHU·� SDUWtFXOD
HYLGHQFLDO GH LQIHUHQFLD� HVWD
SDUWtFXOD LQGLFD TXH HO
KDEODQWH LQϧHUH OR TXH GLFH D
EDVH GH REVHUYDFLRQHV R
LQIRUPDFLRQHV TXH WLHQH�
.LFKZD� �FKDUL� (MHPSOR�
1DZKZD WӝQD WDZDNDUDND�
(OOD KD GH VHU HPEDUD]DGD�
3D\FKDUL ZLNVD\DZDQ�

WӝQDND >
Wӝ�QD�ND@ DGMHWLYR�
&DVWHOODQR� VDODGR GH PDQHUD
H[FHVLYD� .LFKZD� DPEL�
(MHPSOR� 7ӝQDND DNDZQӝ�
&DOGR VDODGR GH PDQHUD
H[FHVLYD� $PEL NDOGX�

WӝUDZLFKD >Wӝ�UD
ZL�FKD@ QRPEUH�
&DVWHOODQR� WLSR GH iUERO
JUDQGH� FX\R SDOR VH XVD SDUD
KDFHU FDVDV� .LFKZD� NXSDO�

WXDQDKD >WX
D�QD�KD@ QRPEUH� ��
&DVWHOODQR� FHUUR JUDQGH� PiV
JUDQGH TXH ¶DQDVKӝZDNDZ·�
.LFKZD� DWXQ XUNX� ��
&DVWHOODQR� EDUUDQFR� .LFKZD�
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XUNX SXQGD�
WXDUX >
WX�D�UX@ QRPEUH�

&DVWHOODQR� WLSR GH ORUR TXH VH
FRQRFH FRPR WLSR ϧQR �DYH��
.LFKZD� DUDZ�

WXFKLK\D >
WX�FKL�K\D@ QRPEUH�
&DVWHOODQR� FKDUDSD� WLSR GH
WRUWXJD TXH YLYH HQ HO DJXD�
.LFKZD� WDULND\D�

WXLFKD >
WX�L�FKD@ QRPEUH�
&DVWHOODQR� VHPLOOD� SHSD�
IUXWR� .LFKZD� PX\X� 9HU
WDPELpQ� WXLK\D�

WXLK\D >
WX�L�K\D@ QRPEUH�
&DVWHOODQR� WpUPLQR FDULxRVR
SDUD VHPLOOD� SHSD� IUXWR�
.LFKZD� PX\X� 9HU WDPELpQ�
WXLFKD�

WXNӝQX >WX
Nӝ�QX@ YHUER�
&DVWHOODQR� VXPHUJLUVH�
.LFKZD� VDPEXOLQD� (MHPSOR�
7D\NZD NX SDQLQ\X WXNӝQX�
1R TXLHUR VXPHUJLUPH
�DKRJDU�� 0DQD PXQDQLFKX
VDPEXOLQDWD \DNZL�

WXNXWXNXND >WX�NX�WX
NX�ND@
QRPEUH� &DVWHOODQR� WLSR GH
OHFKX]D TXH DQGD HQ HO PRQWH
�DYH�� .LFKZD� DSDSD�

WXPDUDND >WX�PD
UD�ND@ QRPEUH�
&DVWHOODQR� WLSR GH iUERO TXH
WLHQH IUXWR FRPHVWLEOH�
.LFKZD� SLWXQ�

WXQXKXQX >WX�QX
KX�QX@ YHUER�
&DVWHOODQR� WHMHU R HQUROODU
EDUUR SDUD IDEULFDU
FHUiPLFDV� .LFKZD� PDQJD
DOभSD DZDQD� (MHPSOR�
1DNXVDND NX WXQXKXND

DVDVKL LU\D� (VWR\ WHMLHQGR
PRFDZD� 0DQJD DOभSDWD
OभXWDZQL PXNDZDWD�

WXQXWX >WX
QX�WX� 
WX�QX�WX@
QRPEUH� &DVWHOODQR� PROHGRU
SDUD PDt]� KHFKR GH OD
PDGHUD GH OD SDOPHUD
SDPELO� .LFKZD� NXWDQD VDUD�

WXQXWVDZNӝ >WX
QX�WVDZ�Nӝ�
WX
QX�WVDZ�NZӝ@ QRPEUH�
&DVWHOODQR� WHOD TXH VH XVD
FRPR IDOGD� .LFKZD�
SDPSDOLQD�

WXSDND >
WX�SD�ND@ QRPEUH�
&DVWHOODQR� FHUD� SURGXFWR GH
ODV DEHMDV� .LFKZD� PLVKNL
VLUD�

WXSӝWX� >
WX�Sӝ�WX@ QRPEUH�
&DVWHOODQR� WDODUWD� WLSR GH
iUERO TXH SURGXFH VHPLOODV
XWLOL]DGDV HQ OD IDEULFDFLyQ
GH FROODUHV� DUHWHV \ RWURV
DUWHIDFWRV FXOWXUDOHV� .LFKZD�
WDODUWD�

WXSӝWX� >
WX�Sӝ�WX@ QRPEUH�
&DVWHOODQR� HVWHUQyQ� .LFKZD�
SLFKX WXOभX�

WXULFKD >
WX�UL�FKD@ QRPEUH�
&DVWHOODQR� DUGLOOD SHTXHxD
�PDPtIHUR�� .LFKZD� VKLOWLSX�
9HU WDPELpQ� WXULK\D�

7XULFKD >
WX�UL�FKD@ QRPEUH
SURSLR� &DVWHOODQR� QRPEUH
SHUVRQDO IHPHQLQR DQWLJXR�
.LFKZD� NDOभDUL ViSDUD ZDUPL
VKXWL� 9HU WDPELpQ� 7XULN\D�

WXULK\D >
WX�UL�K\D@ QRPEUH�
&DVWHOODQR� WpUPLQR FDULxRVR
SDUD OD DUGLOOD SHTXHxD
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¶WXULFKD· �PDPtIHUR�� .LFKZD�
VKLOWLSX� 9HU WDPELpQ� WXULFKD�

WXULLND >WX
ULL�ND@ QRPEUH�
&DVWHOODQR� ELMDR� WLSR GH KRMD
XVDGD SDUD HQYROYHU OD
FRPLGD� OD KRMD HV PiV
JUDQGH TXH HO WLSR GH ELMDR
¶VX\DND· �SODQWD�� .LFKZD�
VLQ]KL SDQJD�

7XULN\D >WX
UL�N\D@ QRPEUH
SURSLR� &DVWHOODQR� QRPEUH
SHUVRQDO IHPHQLQR DQWLJXR�
PXMHU ViSDUD TXLHQ YLYtD HQ
ORV UtRV &RQDPER \
8OODJXDQJD GXUDQWH HO VLJOR
;;� SHUWHQHFtD D OD IDPLOLD
0XFXVKLJXD� KHUPDQD GH
3XUXxD 0XFXVKLJXD�
&DVWHOODQR� NDOभDUL ViSDUD
ZDUPL VKXWL� 9HU WDPELpQ�
7XULFKD�

WXUӝNDZ >
WX�Uӝ�NDZ@ QRPEUH�
&DVWHOODQR� IUHQWH �SDUWH GHO
FXHUSR�� .LFKZD� XULQWL�

WXUXNӝND >WX
UX�Nӝ�ND@ QRPEUH�
&DVWHOODQR� WLSR GH DYH
SHTXHxD� .LFKZD� WLWL�

WXUXNӝQDND >WX�UX
Nӝ�QD�ND@
QRPEUH� &DVWHOODQR� WLSR GH
FDQJUHMR GH TXHEUDGD TXH HV
FRPHVWLEOH �FUXVWiFHR��
.LFKZD� XUNX DSDQJXUD�

WXUXUXWDQX >WX�UX�UX
WD�QX@
YHUER� &DVWHOODQR� HVWDU
HQFHQGLGR� KDEODQGR GH OD
FDQGHOD� .LFKZD� VLQGLVKND
�QLQDPL�� (MHPSOR�
$QDPLVKDZND FKD
WXUXUXWDWӝNZD� £ÉQGDWH D

SUHQGHU OD FDQGHOD�
6LQGLFKLJUL QLQDWD�

WXUXVDND >WX
UX�VD�ND@ QRPEUH�
&DVWHOODQR� WLSR GH DYH
SHTXHxD FRQ SHFKR URMR \
FDEH]D QHJUD� .LFKZD�
NLOSXQGX�

WXWDZKD >WX
WDZ�KD@ QRPEUH�
&DVWHOODQR� WLSR GH JDYLOiQ
SHTXHxR �DYH��� .LFKZD�
SXQSXQ DQJD�

7XZӝUӝKӝD >WX
Zӝ�Uӝ�Kӝ�D@ QRPEUH
SURSLR� &DVWHOODQR� QRPEUH
SHUVRQDO PDVFXOLQR DQWLJXR�
KRPEUH ViSDUD TXLHQ IXH KLMR
GHO KHUPDQR GH $KDSDQX \
SULPR KHUPDQR GH 7DPLK\D�
SHUWHQHFtD D OD IDPLOLD
7DZNӝDZUӝ� &DVWHOODQR� NDOभDUL
ViSDUD NDUL VKXWL�

WX\DZND >
WX�\DZ�ND�

WX�\DZ�NZD@ QRPEUH�
&DVWHOODQR� FRVD WRUFLGD D
PDQR� VH UHϧHUH D OD VRJD
KHFKD SDUD WHMHU VKLJUDV�
FRPR D OD DUFLOOD WRUFLGD SDUD
KDFHU PRFDZDV� .LFKZD�
NDZFKXVKND�

VD́SDUD–FDVWHOODQR–NLFKZD _ ��



7V WV

WVDLQ\X >
WVD�L�Q\X@ YHUER�
&DVWHOODQR� PRUGHU� .LFKZD�
NDQLQD� (MHPSOR� $WDUL WVDLUӝ
NZL� 0XUFLpODJR PH PRUGLy�
7XWDSLVKNXPL NDQLZD�

WVDNXPDKD >WVD
NX�PD�KD@
QRPEUH� &DVWHOODQR� IUXWR GH OD
SDOPHUD XQJXUDKXL� .LFKZD�
VKLZD PX\X� XQJXUDZD
PX\X�

WVDNXPXQDKD >WVD�NX
PX�QD�KD�
WVD�NX
PD�QD�KD@ QRPEUH�
&DVWHOODQR� XQJXUDKXL� WLSR GH
SDOPHUD FRQ IUXWDV
FRPHVWLEOHV� .LFKZD� VKLZD�
XQJXUDZD�

WVDPDUDZ >
WVD�PD�UDZ@ QRPEUH�
&DVWHOODQR� HVStULWX� VHU
VREUHQDWXUDO� .LFKZD� VXSD\�

7VDPDUDZ 7XDQDKD
>
WVD�PD�UDZ WX
D�QD�KD@
QRPEUH SURSLR� &DVWHOODQR�
QRPEUH DQWLJXR GH 6XSD\
8UNX� ORPD VDJUDGD XELFDGD
UtR DEDMR GH OD FRPXQLGDG GH
-DQGLD\DFX SRU HO UtR
&RQDPER� .LFKZD� XUNX
VKXWL� 6XSD\ 8UNX�

WVDPDULW\DQX >WVD�PD�UL
W\D�QX@
YHUER� &DVWHOODQR� LQVXOWDU�
.LFKZD� NDPLQD� (MHPSOR�
7D\NZD NX SDQLFKD
QXNZDND WVDPDULW\DQX� 1R
TXLHUR LQVXOWDU D HOORV� 0DQD
PXQDQLFKX SD\WD NDPLQDWD�

WVDPDUӝNDZ >WVD
PD�Uӝ�NDZ@
QRPEUH� &DVWHOODQR� FDODED]D�
SDWH �HO iUERO \ HO HQYDVH��
.LFKZD� SLOFKL�

WVDPDUX >
WVD�PD�UX@ QRPEUH�
&DVWHOODQR� PROGHDGRU�
.LFKZD� ZLZLVKNX�

WVDQӝDNDZ >WVD
Qӝ�D�NDZ@
QRPEUH� &DVWHOODQR� YHMLJD�
.LFKZD� LVKSDSXUX�

WVDQӝDZNZD >
WVD�Qӝ�DZ�NZD@
QRPEUH� &DVWHOODQR� RULQD�
.LFKZD� LVKSD�

WVDQӝQX >
WVD�Qӝ�QX@ YHUER�
&DVWHOODQR� RULQDU� PHDU�
.LFKZD� LVKSDQD� (MHPSOR�
1LLFKD LW\XPXND WVDQӝND�
(VWD PXMHU HVWi RULQDQGR� &KL
ZDUPL LVKSDQ�

WVDUDSLFKD >WVD
UD�SL�FKD@
QRPEUH� &DVWHOODQR� WLSR GH
ORPEUL] PX\ JUXHVD TXH VH
XVD HQ OD SHVFD� .LFKZD�
NZLND� DWXQ NZLND�

WVDUXWӝQX >WVD
UX�Wӝ�QX@ YHUER�
&DVWHOODQR� FROJDU� .LFKZD�
ZDUNXQD� (MHPSOR� &KD
WVDUXWӝ VKLLU\DZ� £&XHOJD OD
URSD� :DUNZL OभDFKDSDWD�

WVDZDQX >
WVD�ZD�QX@ QRPEUH�
&DVWHOODQR� DOPD� .LFKZD�
D\D�

WVDZKXQX >
WVDZ�KX�QX@ YHUER�
&DVWHOODQR� EHVDU� .LFKZD�
PXFKDQD� (MHPSOR� .X
PLVKLVKL WVDZKXND NZL� 0L
DPDQWH PH EHVD� fXND PXVD
PXFKDZDQ�
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WVDZNӝQX >WVDZ
Nӝ�QX�
WVDZ
NZӝ�QX@ YHUER�
&DVWHOODQR� WHQHU IUtR� .LFKZD�
FKLUL\DQD� (MHPSOR� 1LLFKD
PӝDULFKD ND\VKXNZD�
L\DULK\D QXND WVDZNZӝND�
(O QLxR VH IXH D EDxDU� \
DKRUD WLHQH IUtR� .D\ ZDZDPL
DUPDJULQ FKLULDZDQ ZDxXQ�

7VDZNӝQX >
WVDZ�Nӝ�QX@ QRPEUH
SURSLR� &DVWHOODQR� QRPEUH
DQWLJXR GH &KLUL &RFKD� XQ
SXHVWR �OXJDU HVWDEOHFLGR�
SRU HO UtR &RQDPER GRQGH
YLYtD $KDSDQX� .LFKZD�
NXFKD VKXWL� &KLUL .XFKD�

WVDZNZDQX >
WVDZ�NZD�QX�

WVDZ�ND�QX@ QRPEUH�
&DVWHOODQR� WLHPSR GH
LQYLHUQR� .LFKZD� WDP\D
XUDV�

WVDZWX >
WVDZ�WX@ QRPEUH�
&DVWHOODQR� XYD� WLSR GH SODQWD
\ IUXWD FRPHVWLEOH� .LFKZD�
XZLOभDV�

7VLWVDQX >WVL
WVD�QX� 
WVL�WVDQ�X@
QRPEUH SURSLR� &DVWHOODQR�
QRPEUH SHUVRQDO PDVFXOLQR
DQWLJXR� KRPEUH ViSDUD GH
ODV OH\HQGDV ViSDUDV� .LFKZD�
NDOभDUL ViSDUD NDUL VKXWL�

WVӝӝND >
WVӝ�ӝ�ND@ QRPEUH�
&DVWHOODQR� ULxyQ� .LFKZD�
ULxXQ�

WVӝUDQLDND >WVӝ
UD�QL�D�ND@
DGMHWLYR� &DVWHOODQR� EUDYR
�KDEODQGR GH DQLPDOHV R
SHUVRQDV�� .LFKZD� SLxD�
(MHPSOR� 7VӝUDQLDND

DU\DZNX WVDLUӝ NZL� 8Q
SHUUR EUDYR PH PRUGLy� 3LxD
DOभNXPL NDQLZDUD�

WVӝWVӝNDZ >
WVӝ�WVӝ�NDZ@ QRPEUH�
&DVWHOODQR� WLSR GH DYH
SHTXHxD GH FRORU URMR�
.LFKZD� FKLNZDQ�

WVӝWVӝNӝUӝND >WVӝ�WVӝ
Nӝ�Uӝ�ND@
QRPEUH� &DVWHOODQR� WLSR GH
FDUSLQWHUR SHTXHxR �DYH��
.LFKZD� NXOभXVKXWL�

WVXLQ\DND >WVX
L�Q\D�ND@ QRPEUH�
&DVWHOODQR� RUWLJD� WLSR GH
SODQWD FRQ KRMDV ODQFHRODGDV
FRQ XVRV PHGLFLQDOHV�
.LFKZD� FKLQL�

WVXLQ\DZQX >WVX
L�Q\DZ�QX@
YHUER� &DVWHOODQR� RUWLJDU�
WUDWDU D DOJXLHQ FRQ OD SODQWD
PHGLFLQDO RUWLJD JROSHDQGR
VXDYHPHQWH OD SLHO FRQ ODV
HVSLQDV GH OD SODQWD� .LFKZD�
FKLQLQD� (MHPSOR� &KD
WVXLQ\DZND� £2UWtJDOH� 3D\WD
FKLQL�

WVXLW\D >
WVX�L�W\D@ QRPEUH�
&DVWHOODQR� UDQFKR� XQ WDPER
GH FRUWR XVR� JHQHUDOPHQWH
KHFKR GH KRMDV HQ HO FDQWR
GHO UtR GXUDQWH XQ YLDMH�
.LFKZD� UDQFKX�

WVXNLU\DZKXQX
>WVX�NL
U\DZ�KX�QX�
WVX�NZL
U\DZ�KX�QX@ YHUER�
&DVWHOODQR� ODYDU� .LFKZD�
PD\OभDQD� WDNVDQD� (MHPSOR�
&KD WVXNLU\DZKXNX DVDVKL�
£/DYH ORV SODWRV� .DOभDQDWD
PD\OभD\�
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WVXNXULPD >WVX
NX�UL�PD@
QRPEUH� &DVWHOODQR� WLSR GH
EDJUH JUDQGH �SH]�� .LFKZD�
NXFKD PXWD� 9DULDQWH�
WVXNXULPDKD�

WVXNXULPDKD >WVX
NX�UL�PD�KD@
9DULDQWH GH� WVXNXULPD�

WVXPDNDZ >
WVX�PD�NDZ@
QRPEUH� &DVWHOODQR� PRQR
WRFyQ �PDPtIHUR�� .LFKZD�
VXQJXVXQJX� 1RPEUH
FLHQWtϧFR� &DOOLFHEXV GLVFRORU�

WVXQXND >
WVX�QX�ND@ QRPEUH�
&DVWHOODQR� WLSR GH FDUSLQWHUR
SHTXHxR �DYH�� .LFKZD�
WVXZDQ�

WVXUDNӝKD >WVX
UD�Nӝ�KD@ DGYHUELR�
&DVWHOODQR� OHQWR� GHVSDFLR�
.LFKZD� DOLPDQGD� (MHPSOR�
7VXUDNӝKD NX QD
DNDVXKXPD� 9R\ D KDEODU
GHVSDFLR� ,WVDQJOभDPL
NZLQWDVKD�

WVXUXPD >WVX
UX�PD� 
WVX�UX�PD@
QRPEUH� &DVWHOODQR� WLSR GH
EDJUH FRQRFLGR ORFDOPHQWH
FRPR ¶PRWD· �SH]�� .LFKZD�
PXWD�

WVXWDQX >WVX
WD�QX� 
WVX�WD�QX@
YHUER� &DVWHOODQR� UHtU�
VRQUHtU� .LFKZD� DVLQD�
(MHPSOR� 7DPDVDKD QDZ
WVXWDND� 'H JDQD HVWi ULHQGR�
<DQJDPL DV\XQ�

WVXWXND� >
WVX�WX�ND@ QRPEUH�
&DVWHOODQR� PDQWHFD� .LFKZD�
ZLUD�

WVXWXND� >
WVX�WX�ND@ DGMHWLYR� ��
&DVWHOODQR� PDQWHFRVR�

.LFKZD� ZLUD� (MHPSOR�
7VXWXND SDWDZNZD� 0RQR
PDQWHFRVR� :LUD NXVKLOभX� ��
&DVWHOODQR� PRMDGR� .LFKZD�
XNXVKND� (MHPSOR� 7VXWXND
VKLLU\DZ� 5RSD PRMDGD�
8NXVKND OभDFKDSD�

WVXWXQX >
WVX�WX�QX@ YHUER�
&DVWHOODQR� HVWDU PRMDGR�
.LFKZD� XNXQD� (MHPSOR�
.LK\DNZDWVDZNӝ WVXWXX� 7X
SDQWDOyQ HVWDED PRMDGR�
.DPED EDOXQ XNXVKND PDQ�

WVXWVDZND >
WVX�WVDZ�ND�

WVX�WVDZ�NZD@ QRPEUH�
&DVWHOODQR� PRQR QHJUR�
PRQR PDFKtQ QHJUR� WLSR GH
PRQR FDSXFKLQ �PDPtIHUR��
.LFKZD� \DQD PDFKLQ� 1RPEUH
FLHQWtϧFR� &HEXV DSHOOD�

WVXWVXULQ\D >WVX
WVX�UL�Q\D@
QRPEUH� &DVWHOODQR� WLSR GH
iUERO GHO FXDO VH VDFD HO
JXVDQR ¶WVXWVXULQ\DKD·�
.LFKZD� NDPDNWRD�

WVXWVXULQ\DKD >WVXWVX
UL�Q\D�KD@
QRPEUH� &DVWHOODQR� WLSR GH
JXVDQR FRPHVWLEOH� GH FRORU
JULV� PiV JUDQGH TXH HO
JXVDQR FRQRFLGR FRPR ¶WXNX·
�ODUYD GH LQVHFWR�� .LFKZD�
NDPDNWRD NXUX�
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8 X

�X ϩH[LyQ YHUEDO� &DVWHOODQR�
VXϧMR YHUEDO SHUIHFWLYR� HVWH
VXϧMR LQGLFD TXH OD DFFLyQ GHO
YHUER VH HQWLHQGH FRPR XQD
DFFLyQ FRPSOHWD� HO VXϧMR VH
PDQLϧHVWD FRPR OD UHSHWLFLyQ
GH OD ~OWLPD YRFDO GH OD UDt]
YHUEDO� (MHPSOR� .ZLK\D
DPXX NDVKL� <R PDWp VDMLQR�
fXND OXPXNXFKLWD
ZDxXFKLUDQL� 9HU WDPELpQ� �D�
�L� �ӝ�

XKDPDND >X
KD�PD�ND@ QRPEUH�
&DVWHOODQR� UDER� .LFKZD�
FKXSD�

XKDWXND >X
KD�WX�ND@ QRPEUH�
&DVWHOODQR� WLSR GH ORUR
JUDQGH �DYH�� .LFKZD� XULWX�
XVKSD XULWX�

XKӝPDQX >X
Kӝ�PD�QX@ QRPEUH�
&DVWHOODQR� WLSR GH SH]
FRQRFLGR ORFDOPHQWH FRPR
¶WDQNOD·� .LFKZD� WDQNOD�

XKX >
X�KX@ QRPEUH� &DVWHOODQR�
FRDWL� WHMyQ �PDPtIHUR��
.LFKZD� NXFKXFKX� 1RPEUH
FLHQWtϧFR� 1DVXD QDVXD�

XKXQX >X
KX�QX@ YHUER�
&DVWHOODQR� WHQHU GLDUUHD�
.LFKZD� NLFKDQD� (MHPSOR�
1LLFKD SDWDZNZD XKXNX�
(VWH PRQR WLHQH GLDUUHD� .D\
NXVKLOभXPL NLFKDQ�

XLK\D� >
X�L�K\D@ QRPEUH�
&DVWHOODQR� FRUD]yQ� .LFKZD�
NXUDVX�

XLK\D� >X
L�K\D@ QRPEUH�
&DVWHOODQR� SLFDϩRU� WpUPLQR
JHQHUDO �DYH�� .LFKZD� NLQGL�

XLQ\X >X
L�Q\X@ QRPEUH�
&DVWHOODQR� KDPEUH� .LFKZD�
UD\NDQD�

XLQ\X LQ\X >X
L�Q\X 
L�Q\X@
YHUER� &DVWHOODQR� WHQHU
KDPEUH� .LFKZD� UD\NDQD�
(MHPSOR� 7D\NZD NX XLQ\X
LQ\X� 1R WHQJR KDPEUH�
0DQD UD\NDZDQG]X�

XLW\DQX >X
L�W\D�QX@ YHUER�
&DVWHOODQR� WRPDU XQ SRTXLWR�
EHEHU D VRUERV� .LFKZD�
DVKLOभDZDWD XSLQD� (MHPSOR�
7D\NZD NX XLW\DQX
NDVXPD� 1R EHER FKLFKD D
VRUERV� 0DQD DVKLOभDZDWD
XSLQL DVZDWD�

XӝPӝ >X
ӝ�Pӝ@ QRPEUH� &DVWHOODQR�
KRMD� .LFKZD� SDQJD�

XӝQD >
X�ӝ�QD@ QRPEUH� ��
&DVWHOODQR� WHOD GH FRUWH]D GHO
iUERO OODQFKDPD GH FRORU
EODQFD� .LFKZD� OभDQFKDPD� ��
&DVWHOODQR� OODQFKDPD EODQFD�
QRPEUH GHO iUERO� .LFKZD�
OभDQFKDPD UX\D�

XNDQDVKL >X
ND�QD�VKL@ QRPEUH�
&DVWHOODQR� WLSR GH iUERO FX\D
FiVFDUD VH XVD SDUD PHGLFLQD
HQ OD FDVD� .LFKZD� XFKX
OXPED�

XNDQX >X
ND�QX� X
NZD�QX@
YHUER� &DVWHOODQR� QDGDU�
ϩRWDU� .LFKZD� ZD\WDQD�
ZDPEXULQD� (MHPSOR�
1DZKZD XNDND SDNZD
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VKLULW\XQDND� (OOD QDGD
FRPR XQ SH]� &KDOभXD VKLQD
ZD\WDQ�

XNLFKD >
X�NL�FKD@ QRPEUH�
&DVWHOODQR� WLSR GH iUERO
FRQRFLGR ORFDOPHQWH FRPR
¶SDMD WRTXLOOD·� VH XWLOL]DQ ODV
KRMDV SDUD KDFHU FDVDV�
.LFKZD� XNVKD� XVKND SDQJD�

XNX >
X�NX@ QRPEUH� &DVWHOODQR�
KXHVR� .LFKZD� WXOभX�

XPDQX >X
PD�QX� 
X�PD�QX@
YHUER� &DVWHOODQR� YROFDUVH�
ODGHDUVH� .LFKZD� XUPDQD�
(MHPSOR� .DZVKLPD XPDD�
/D ROOi VH YROFy� 0DQJDPL
XUPDQ�

XPDUX >
X�PD�UX@ QRPEUH�
&DVWHOODQR� OOXYLD� .LFKZD�
WDP\D�

XPDVKL >
X�PD�VKL@ QRPEUH�
&DVWHOODQR� WLSR GH SH]
FRQRFLGR FRPR ¶KXDVDFR· R
¶KXDQFKLFKL·� .LFKZD� SDVKLQ�

XPDWLW\DQX >X�PD�WL
W\D�QX@
YHUER� &DVWHOODQR� WURQDU�
.LFKZD� UD\XPL� (MHPSOR�
1XND XPDWLW\DND� (VWi
WURQDQGR� 3D\PL UD\XQ�

XPDWӝQX >X�PD
Wӝ�QX� X
PD�Wӝ�QX@
YHUER� &DVWHOODQR� GHUUXPEDU�
KDFHU FDHU� .LFKZD�
XUPDFKLQD� (MHPSOR� .ZLK\D
XPDWӝND LW\D� (VWR\
GHUUXPEDQGR PL FDVD� fXND
ZDVLWD XUPDFKLXQL�

XPXND >
X�PX�ND@ QRPEUH�
&DVWHOODQR� JXDWtQ� WLSR GH
URHGRU �PDPtIHUR�� .LFKZD�

FKDQ]KD� 1RPEUH FLHQWtϧFR�
'DV\SURFWD IXOLJLQRVD�

XPXQX >X
PX�QX@ YHUER� ��
&DVWHOODQR� VHPEUDU� .LFKZD�
WDUSXQD� (MHPSOR� 7DUӝND NX
XPXX NZD DPLQ\DND� $\HU
VHPEUp PL FKDFUD� .D\QD
xXND FKDJUDWD WDUSXUDQL� ��
&DVWHOODQR� HQWHUUDU� .LFKZD�
SDPEDQD� (MHPSOR�
.DZVKLPD KLQ\D QXNZDND
XPXZDUD ND\DSӝ XNX� (Q
ODV ROODV HOORV HQWHUUDEDQ ORV
KXHVRV GH JHQWH� 0DQJDPL
UXQD WXOभXWD XQGDFKLVKD
SDPEDQDZUD�

XPXUX >X
PX�UX@ QRPEUH�
&DVWHOODQR� WLSR GH KRQJR
FRPHVWLEOH GH FRORU EODQFR
TXH FUHFH HQ ORV SDORV VHFRV
�SODQWD�� .LFKZD� DOD�

XQDNDQX >X
QD�ND�QX@ QRPEUH�
&DVWHOODQR� WLSR GH JXVDQR
FRPHVWLEOH TXH YLYH HQ ODV
VKLULQJDV �ODUYD GH LQVHFWR��
.LFKZD� VKLULQJD NXUX�

XQDPL >
X�QD�PL@ QRPEUH�
&DVWHOODQR� WLSR GH VKLJUD
�EROVD WHMLGD� TXH VLHPSUH
OOHYDQ ORV KRPEUHV� .LFKZD�
LVODPEX�

XQLKD >
X�QL�K\D@ QRPEUH�
&DVWHOODQR� KRQGR� SDUWH
SURIXQGD GH XQ ODJR R UtR�
.LFKZD� NXFKD�

XQӝDQX >X
Qӝ�D�QX@ YHUER�
&DVWHOODQR� FUX]DU� .LFKZD�
FKLPEDQD� (MHPSOR� .X
XQӝDND QDNӝWӝUӝND� <R HVWR\
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FUX]DQGR HO UtR� .XFKDWD
FKLPEDQL�

XQӝDWӝQX >X
Qӝ�D�Wӝ�QX@ YHUER�
&DVWHOODQR� JDQDU� .LFKZD�
ELQVLQD� (MHPSOR� .X QӝDWӝӝ
QXND� <R OH JDQp� 3D\WD
ELQVLUDQLPL�

XSDQDND >X�SD
QD�ND@ DGMHWLYR�
&DVWHOODQR� FDOLHQWH� .LFKZD�
UXSDN� (MHPSOR� 1LLFKD
DWVDWVDND LNLFKD XSDQDND�
(VWD FRPLGD HVWi FDOLHQWH�
.D\ PLNXQD UXSD DQ�

XSDQDNDUL >X�SD�QD
ND�UL@
DGYHUELR� &DVWHOODQR�
PHGLRGtD� .LFKZD� GXG]L�
(MHPSOR� 8SDQDNDUL NX
SDQDVKLFKD� (Q PHGLRGtD
VXGp� 'XG]L XPELQL�

XSDQDVKLQ\X >X�SD
QD�VKL�Q\X@
YHUER� &DVWHOODQR� VXGDU�
.LFKZD� XPELQD� (MHPSOR�
<DQDZNZD KLQ\D NX
SDQDVKLL� <R VXGp HQ HO VRO�
,QGLPL XPELQL�

XSDQLFKD >X
SD�QL�FKD@ QRPEUH�
&DVWHOODQR� WLSR GH ]DQFXGR
�LQVHFWR�� .LFKZD� PDQFKX�

XSDQӝWӝQX >X�SD�Qӝ
Wӝ�QX@ YHUER�
&DVWHOODQR� FDOHQWDU� .LFKZD�
UXSD\DFKLQD� (MHPSOR� .X
SDQӝWӝND PXӝKD� (VWR\
FDOHQWDQGR \XFD� /XPXWD
UXSDJभDFKLXQL�

XSӝND >X
Sӝ�ND� 
X�Sӝ�ND@ ��
DGMHWLYR� &DVWHOODQR� PDGXUR�
.LFKZD� SXNXVKND� �� QRPEUH�
&DVWHOODQR� SOiWDQR PDGXUR
�IUXWD FRPHVWEOH�� .LFKZD�

SDODQGD SXNXVKND�
XSӝQX >X
Sӝ�QX@ YHUER� &DVWHOODQR�
PDGXUDU� .LFKZD� SXNXQD�
(MHPSOR� 7XLFKDQD XSӝKD� /D
SHSD YD D PDGXUDU� 0X\X
SXNXQJDUDZPL�

XUDQX >
X�UD�QX@ YHUER�
&DVWHOODQR� FDQWDU� .LFKZD�
NDQWDQD� (MHPSOR� 1LLFKD
PӝDULFKD XUDND� (VWH FKLFR
FDQWD� :DZDPL NDQWDQ�

XULQ\DNX >X
UL�Q\D�NX@ QRPEUH�
&DVWHOODQR� FKLFKD \D KHFKD
TXH VH PH]OD FRQ PDt]
FRFLQDGR \ ELHQ SLFDGR� VH
FRPH QRUPDOPHQWH HQ OD
PDxDQD� \ VH FRQRFH FRPR
¶FKLFKD DJXDGD·� .LFKZD� VDUD
DVZD�

XUXUXND >X
UX�UX�ND@ QRPEUH�
&DVWHOODQR� WLSR GH FDUDFKDPD
PHGLDQD �SH]�� .LFKZD�
VKLJOL�

XVKD UDSDND >X�VKD 
UD�SD�ND@
QRPEUH� &DVWHOODQR� SLQWXUD
EODQFD� .LFKZD� UX\DN DOभSD�
9DULDQWH� XVKLFKD UDSDND�

XVKLDZNX >X
VKL�DZ�NX@ QRPEUH�
�� &DVWHOODQR� HVSDOGD�
.LFKZD� ZDVKD� �� &DVWHOODQR�
HVSLQD GRUVDO� HVSLQD]R�
.LFKZD� ZDVKD WXOभX�

XVKLFKD >X
VKL�FKD� 
X�VKL�FKD@
DGMHWLYR� &DVWHOODQR� EODQFR�
.LFKZD� UX\DN� (MHPSOR�
.DVKLLNZD LNLFKD XVKLFKD�
/D OXQD HV EODQFD� .LOभDPL
UX\DN DQ�
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XVKLFKD PDQDUL >X�VKL�FKD

PD�QD�UL@ QRPEUH� &DVWHOODQR�
WLSR GH ODJDUWR JUDQGH
�UHSWLO�� .LFKZD� UX\DN
ODJDUWX�

XVKLFKD UDSDND >
X�VKL�FKD

UD�SD�ND@ 9DULDQWH GH� XVKD
UDSDND�

XVKLQ\X >
X�VKL�Q\X@ YHUER�
&DVWHOODQR� URPSHU� TXHEUDU�
.LFKZD� SDNLQD� (MHPSOR�
0ӝDULFKD XVKLL NDZVKLPD�
(O QLxR URPSLy OD ROOD� :DZD
PDQJDWD SDNLUD�

XWDQD >
X�WD�QD@ QRPEUH�
&DVWHOODQR� WUDPSD� OD]R� VH
UHϧHUH D ODV WUDPSDV GHO
PRQWH� ORV OD]RV SDUD DYHV� \
WDPELpQ ODV WUDPSDV SDUD
SHFHV� .LFKZD� WXJOभD�

XWDQX >
X�WD�QX@ YHUER�
&DVWHOODQR� SRGHU� DOFDQ]DU�
.LFKZD� XVKDQD� (MHPSOR�
7D\NZD NX XWDQX XPDUX
KLQ\D LNZDQX� 1R DYDQ]R
\HQGR HQ OD OOXYLD� 0DQD
XVKDQLFKX WDPभD ULQDWD�

XWDWӝQX >X�WD
Wӝ�QX� X�WD
Wӝ�QX�

X�WD�Wӝ�QX@ YHUER� &DVWHOODQR�
OOHQDU� .LFKZD� XQGDFKLQD�
(MHPSOR� .ZLK\D XWDWӝӝ
NDZVKLPD KLQ\D� <R OOHQp OD
ROOD� 0DQJD\ XQGDFKLUDQL�

XWXKD >
X�WX�KD@ QRPEUH�
&DVWHOODQR� QXFD� .LFKZD�
NXQJD WXOभX�

XWXND >
X�WX�ND@ QRPEUH�
&DVWHOODQR� WLSR GH JXVDQR
FRPHVWLEOH GH FRORU EODQFR�

FRQRFLGR ORFDOPHQWH FRPR
¶ZLOभDQ·� PiV SHTXHxR TXH HO
JXVDQR FRPHVWLEOH GH FRORU
DPDULOOR FRQRFLGR FRPR
¶WXNX· �ODUYD LQVHFWR�� .LFKZD�
ZLOभDQ�

XWXQX >
X�WX�QX@ YHUER�
&DVWHOODQR� FRPHQ]DU�
HPSH]DU� .LFKZD� NDOभDULQD�
(MHPSOR� .X XWXX
DNDVXKXQX� <R HVWR\
FRPHQ]DQGR KDEODU� fXND
NDOभDULXQL NZLQWDQJDZD�

XXUX >
XX�UX@ QRPEUH� &DVWHOODQR�
DOHWD GH SH]� .LFKZD� ZLQNDV�

XXWDQX >
XX�WD�QX@ YHUER�
&DVWHOODQR� OOHJDU� .LFKZD�
SDNWDQD� (MHPSOR� 1DZKZD
XXWDND QXND LW\DPD� eO HVWi
OOHJDQGR D VX FDVD� 3D\PL SD\
ZDVLPD SDNWDQ�

X\DFKL >
X�\D�FKL@ QRPEUH�
&DVWHOODQR� DUFRLULV� .LFKZD�
NZLFKL�

X\DND >
X�\D�ND@ QRPEUH�
&DVWHOODQR� KHFHV� FDFD�
.LFKZD� LVPD�

: Z

ZDNDPLU\DKD >ZD�ND�PL
U\D�KD�
ZD�ND�PL
U\D�KD@ DGYHUELR�
&DVWHOODQR� UtR DUULED� SDUD
DUULED� HQ R KDFLD OD FDEHFHUD
GH XQ UtR� .LFKZD� ZLFKD\�
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(MHPSOR� :DNDPLU\DKD NZL
LNZD� 9R\ UtR DUULED� <DNX
DQDNWD ULXQL�

ZDPLU\DKD >ZD�PL
U\D�KD@
DGYHUELR� &DVWHOODQR� UtR
DEDMR� SDUD DEDMR� .LFKZD�
XUD\WD� (MHPSOR� :DPLU\DKD
NZL LNZD� 9R\ UtR DEDMR�
<DNX XUD\WD ULXQL�

�ZDUD >
ZD�UD@ ϩH[LyQ YHUEDO�
&DVWHOODQR� VXϧMR YHUEDO GH
SDVDGR GLVWDQWH� HVWH VXϧMR
LQGLFD TXH OD DFFLyQ GHO YHUER
RFXUULy XQDV VHPDQDV R PiV
DWUiV� .LFKZD� �UD� (MHPSOR�
,ULVKLSӝNDQXD LNZDZDUD
SDWDZNZD NDNӝKDZQX LU\D�
/RV DQWLJXRV LEDQ D DKXPDU
PRQR� .DOभDUL UXQDJXQD
ULQDZUD NXVKLOभXWD
FKDNLFKLQJDZD�

ZDVKLW\DQX >ZD�VKL
W\D�QX@
YHUER� &DVWHOODQR� ROYLGDUVH�
.LFKZD� NXQJDULQD� (MHPSOR�
7D\NZD NX SDQLQ\X
ZDVKLW\DQX� 1R TXLHUR
ROYLGDU� .XQJDULQDWD PDQD
PXQDQLFKX�

ZLW\DKXQX >ZL
W\D�KX�QX@ YHUER�
&DVWHOODQR� FDYDU� .LFKZD�
DOभDQD� (MHPSOR� ,ZDPD FKD
ZLW\DKXX� £&DYH HO KXHFR�
8NWXWD DOभDQ�

ZӝWVDKD >Zӝ
WVD�KD@ DGYHUELR�
&DVWHOODQR� ELHQ� .LFKZD� DOL�
(MHPSOR� 1DZKZD DVӝND
ZӝWVDKD� eO HVWi FRUULHQGR
ELHQ� 3D\JD DOLWD NDOभSDQ�

ZӝWVDND >Zӝ
WVD�ND@ DGMHWLYR� ��
&DVWHOODQR� EXHQR� EXHQD�
.LFKZD� DOL� (MHPSOR� :ӝWVDND
DWVDWVDND� &RPLGD EXHQD� $OL
PLNXQD� �� &DVWHOODQR� OLQGR�
OLQGD� .LFKZD� DOL� (MHPSOR�
:ӝWVDND LW\XPXND NX
SDKӝND� <R EXVFR XQD PXMHU
OLQGD� $OL ZDUPLWD PDVNDQL�

ZӝWVDND XLK\D >Zӝ
WVD�ND�

X�L�K\D@ QRPEUH� &DVWHOODQR�
WLSR GH SLFDϩRU GH FRORU JULV
FRQ SHFKR EODQFR �DYH��
.LFKZD� DOL NLQGL�

ZӝWVDZNӝ >
Zӝ�WVDZ�Nӝ�

Zӝ�WVDZ�NZӝ@ QRPEUH�
&DVWHOODQR� WHOD GH FRUWH]D GH
iUERO GH FRORU EODQFR�
.LFKZD� UX\DN OभDQFKDPD�

< \

\DKL >
\D�KL@ QRPEUH� &DVWHOODQR�
WLSR GH KRMD TXH XWLOL]DQ ORV
EUXMRV SDUD OLPSLDU D ORV
HQIHUPRV� WDPELpQ VH XWLOL]D
HVWD KRMD HQ OD SUHSDUDFLyQ
GH OD D\DKXDVFD� FRFLQiQGROD
FRQ OD VRJD GH D\DKXDVFD�
.LFKZD� \DKL SDQJD� 9HU
WDPELpQ� L\DZQD�

<DKL 0XULFKDKD >
\D�KL
PX
UL�FKD�KD@ QRPEUH SURSLR�
&DVWHOODQR� QRPEUH DQWLJXR
GH <DKL <DNX� XQ SXHVWR
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�OXJDU HVWDEOHFLGR� XELFDGR
HQWUH ODV FRPXQLGDGHV GH
%DOVDXUD \ 3LQGR\DFX SRU HO
UtR 3LQGR\DFX� QRPEUDGR SRU
OD KRMD ¶\DKL· TXH FUHFH ELHQ
DOOi� .LFKZD� SXQJX� VKXWL�
<DKL <DNX VKXWL�

\DQD >
\D�QD@ DGMHWLYR�
&DVWHOODQR� FDOODGR� .LFKZD�
FKXQOभD� (MHPSOR� <DQDKD
VXUDND LNXNX� &DOODGR HVWi
VHQWDGR HO SDSDJD\R�
&KXQOभDPL WLDZ ZDNDPD\D�
9DULDQWH� L\DQD�

\DQDZNZD >
\D�QDZ�NZD@
QRPEUH� &DVWHOODQR� VRO�
.LFKZD� LQGL�

\DQDZVKL >\D�QDZ
VKL@ QRPEUH�
&DVWHOODQR� PDULGR� WpUPLQR
YRFDWLYR� WpUPLQR XVDGR SDUD
GLULJLUVH DO PDULGR GH XQD
PLVPD� .LFKZD� NDUL�

\DSӝND >\D�Sӝ
ND@ QRPEUH�
&DVWHOODQR� FRPSDxHUR�
WpUPLQR SDUD WUDWDU D
FXDOTXLHU SHUVRQD HQ YH] GH
XVDU VX QRPEUH SURSLR�
.LFKZD� ZDZNL� D\OभXJXQD�

\DUDZNX >\D
UDZ�NX@ QRPEUH�
&DVWHOODQR� WLSR GH JXDED�
iUERO FRQ IUXWDV FRPHVWLEOHV�
.LFKZD� URVND SDND\�

\DVXND >
\D�VX�ND� 
\D�VX�NZD@
QRPEUH� &DVWHOODQR� GDQWD�
VDFKDYDFD� WDSLU �PDPtIHUR��
.LFKZD� VDFKD ZDJUD� 1RPEUH
FLHQWtϧFR� 7DSLUXV WHUUHVWULV�

\DWDND >
\D�WD�ND@ QRPEUH�
&DVWHOODQR� WLSR GH DYH
FRQRFLGR ORFDOPHQWH FRPR
¶DYH SHVFDGRU· SHUR PiV
JUDQGH TXH HO DYH ¶DWVX·�
.LFKZD� LSDQJOX�

\DWVDZKZD >
\D�WVDZ�KZD@
QRPEUH� �� &DVWHOODQR� DEXHOR�
SDGUH GHO SDGUH R SDGUH GH OD
PDGUH� .LFKZD� DSD\D\D� ��
&DVWHOODQR� DQFLDQR� KRPEUH
GH HGDG DYDQ]DGD� .LFKZD�
DSD\D\D� 9DULDQWH�
L\DWVDZKZD�

\DWVDZKZDNDQX
>
\D�WVDZ�KZD�ND�QX�
\D�WVDZ
KD�ND�QX@ QRPEUH�
&DVWHOODQR� DEXHOR ϧQDGLWR�
.LFKZD� DSD\D\D ZDxXVKND�

\DZPӝND >
\DZ�Pӝ�ND@ QRPEUH�
&DVWHOODQR� SDSD �SODQWD \
FRPLGD�� .LFKZD� SDSD�

\DZULFKD >
\DZ�UL�FKD@ 9DULDQWH
GH� L\DZULFKD�

\DZVXND >
\DZ�VX�ND@ QRPEUH�
&DVWHOODQR� KLHUED �SODQWD��
.LFKZD� NLZD�
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$ D

D  LU\D SRVSRVLFLyQ
 PD SRVSRVLFLyQ
D[LOD QӝӝNDUL QRPEUH
DEDQGRQDU DKDWDQX YHUER
DEDQLFR GH SOXPDV
DSLW\X QRPEUH
DEHMD� WLSR GH
NDVKLNZDQDZLFKD QRPEUH
PXUXKDQX QRPEUH
DEHMD GH PLHO� WLSR GH
NDUӝUXDQD QRPEUH
DEHMD DKDSDND QRPEUH
DKDSDQX QRPEUH
DEUD]DU DNDPDUXQX YHUER
DEVFHVR SLVKDNXND QRPEUH
DEXHOD SDUDKD QRPEUH
DEXHOR \DWVDZKZD QRPEUH
DEXHOR ϧQDGLWR
\DWVDZKZDNDQX QRPEUH
DFRUGDUVH QLVKLQ\X YHUER
DFKLRWH LQ\DZKZD QRPEUH
DGHQWUR  NZDKL SRVSRVLFLyQ
DGyQGH WD\L LQWHUURJDWLYR
DϧODU NDZNXKXQX YHUER
DIUHFKR PӝVXND QRPEUH
DJDFKDU �SDUD VH[R�
DZLW\XQX YHUER

DJDOOD GHO SH]
DWVDNDULFKD QRPEUH
DJULR ӝKӝUDND DGMHWLYR
DJXD PXULFKDKD QRPEUH
DJXDMH �WURQFR \ IUXWR�
QXVKLFKDKD QRPEUH
DJXMD LK\DZWX QRPEUH
DKRUD L\DULK\D DGYHUELR
DKXPDU NDNӝKDZQX YHUER
DMt DQDNXND QRPEUH
DO ODGR  FKLULNZD SRVSRVLFLyQ
DOD NDKDDNZD QRPEUH
DODFUiQ VKLULULFKD QRPEUH
DOFDQ]DU XWDQX YHUER
DOHWD GH SH] XXUX QRPEUH
DOOt� DOOi� FHUFD R OHMRV GHO
R\HQWH DWL DGYHUELR

DOPD WVDZDQX QRPEUH
DOWR QDDNZD DGMHWLYR
DPDQHFHU NDDWӝQX YHUER
DPDQWH PLVKLVKL QRPEUH
DPDUJR LSDND DGMHWLYR
DPDULOOR WӝNӝUӝND DGMHWLYR
DPDUUDU PDUDKXQX YHUER
DPLJR DNZӝQDKD QRPEUH
DQFLDQD SDUDKD QRPEUH
DQFLDQR \DWVDZKZD QRPEUH
DQGDU DZNXQX YHUER
DQJXLOD QDKD QRPEUH
DQKLQJD QDUDDND QRPEUH

FDVWHOODQR–ViSDUD _ ���



DQR WDSXDNDZ QRPEUH
DQRQDV VDNDWX QRPEUH
DQWHD\HU WDUӝNDQXDKL QRPEUH
DQWHSDVDGRV
LULVKLSӝNDQXD QRPEUH
DQ]XHOHDU VX\DZQX YHUER
DQ]XHOR VXLFKD QRPEUH
DxR DPDULK\D QRPEUH
DxXMH PHQRU
NDVKDZNXQX QRPEUH
DSHVWDU DSLW\DQX YHUER
DSODVWDU �FRQ OD PDQR�
NLQLQ\X YHUER
DSUHQGHU D\WӝQX YHUER
DTXt� FHUFD GHO KDEODQWH
DQL DGYHUELR
DUDxD NDZQXQDND QRPEUH
DUDVD NDZQX WXLFKD QRPEUH
iUERO� WLSR GH DWVDLQ\D QRPEUH
iUERO QDNXQD QRPEUH
iUERO� WLSR GH
DPDUDZ QRPEUH
NXSLQ\DND QRPEUH
NXWVDWX QRPEUH
PDFKLPDND QRPEUH
PDUXNӝQD QRPEUH
UDPXQD QRPEUH
UDZNXUDNXQD QRPEUH
VKLSDWӝQD QRPEUH
VKӝUӝNLQ\X QRPEUH
WDVK\X QRPEUH
WӝUDZLFKD QRPEUH
WXPDUDND QRPEUH
WVXWVXULQ\D QRPEUH
XNDQDVKL QRPEUH
XNLFKD QRPEUH
DUFLOOD GH FHUiPLFD
QDNXVDND QRPEUH
DUFRLULV X\DFKL QRPEUH

DUGLOOD NDPӝWDND QRPEUH
DUGLOOD SHTXHxD WXULFKD QRPEUH
DUGLOOD SHTXHxD� WpUPLQR
FDULxRVR WXULK\D QRPEUH

DUHQD D\DZKZD QRPEUH
DUPDGLOOR PXUDND QRPEUH
DUUHJODU PLLQ\X YHUER
DUULED ZDNDPLU\DKD DGYHUELR
DUURGLOODUVH DKӝUDZQX YHUER
DUUR] DUDZVX QRPEUH
DVDGR QDULFKDUӝND DGMHWLYR
DVDU QDULQ\X YHUER
DVt QDKD DGYHUELR
DVt PLVPR HV
QDKD LNLFKD LQWHUMHFFLyQ
DVLHQWR LNXWXUDZӝ QRPEUH
DVLHQWR GH iUERO WDSXND QRPEUH
DVLHQWR GH WLQDMD
NDZVKLPD WDSXND QRPEUH
DVXVWDU SӝUӝWӝQX YHUER
DWRUDU ND\Q\X YHUER
DYH SLVKDND QRPEUH
DYH� WLSR GH
DSLVK\DNDZ QRPEUH
DWVX QRPEUH
FKDUDNX QRPEUH
FKDZUXUXND QRPEUH
ӝUӝUӝND QRPEUH
NDZDUӝULFKD QRPEUH
NDZDVWӝUӝNDZ QRPEUH
NDZNӝӝND QRPEUH
NӝUDWVDNDZ QRPEUH
NXLQ\X QRPEUH
NZDW\DZKZDND QRPEUH
PDKZӝUDNDZ QRPEUH
QDNӝWLU\XND QRPEUH
SDUXSDUXND QRPEUH
SLU\XVKD QRPEUH
VXNӝӝND QRPEUH
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VKDPXVKL QRPEUH
WDWDNDZDNDZ QRPEUH
WDZӝNXUX QRPEUH
WXUXNӝND QRPEUH
WXUXVDND QRPEUH
WVӝWVӝNDZ QRPEUH
\DWDND QRPEUH
DYHQWDGRU DSLW\X QRPEUH
DYHQWDU DSLW\XQX YHUER
DYLyQ DUDSLDZKD QRPEUH
DYLVDU DWLQ\X YHUER
DYLVSD DKDSDND QRPEUH
DKDSDQX QRPEUH
D\DKXDVFD �EHELGD \ SODQWD�
L\DZQD QRPEUH
D\DPSDFX �FRPLGD HQYXHOWD�
NXQXWDND QRPEUH
D\HU WDUӝND DGYHUELR
D\XGDU DUDPXKXQX YHUER
D]XO QӝӝND DGMHWLYR

% E

EDED UXWXND QRPEUH
EDJUH DVKLQ\D QRPEUH
EDLODU L\DWDKXQX YHUER
EDMDUVH �HO UtR� VXNӝQX YHUER
EDOLVWD ULKZDQD QRPEUH
EDOVD �HPEDUFDFLyQ TXH ϩRWD�
NDSLK\DZWX QRPEUH
EDOVD� WLSR GH VDNӝKDZWX QRPEUH
EDOVD� WRSD �iUERO�
NDSLK\DZWX QRPEUH
EDQFD WUDGLFLRQDO
LNXWXUDZӝ QRPEUH
EDxDUVH ND\VKXQX YHUER

EDUED DPXVX QRPEUH
DULFKDZNӝ QRPEUH
EDUEDFRD FROJDQWH
PDFKLFKD QRPEUH
EDUEDVFDU VKLW\DZQX YHUER
EDUEDVFR LW\DZU\DZND QRPEUH
EDUEDVFR IXHUWH GHO PRQWH
PDNXULFKD QRPEUH
EDUUDQFR WXDQDKD QRPEUH
EDUUHU QӝWDZQX YHUER
EDUULJD WDZDND QRPEUH
EDUUR GH FHUiPLFD
QDNXVDND QRPEUH
EDVWDQWH PDQXND DGMHWLYR
EDVWyQ VXSLKXND QRPEUH
EDWiQ DKLU\DVXND QRPEUH
EHEp PӝDULFKD QRPEUH
EHEHU UDWXQX YHUER
EHELGD UDWXQX QRPEUH
EHMXFR L\DZND QRPEUH
EHVDU WVDZKXQX YHUER
ELHQ ZӝWVDKD DGYHUELR
ELMDR� WLSR GH
PӝUӝKDND QRPEUH
VX\DND QRPEUH
WXULLND QRPEUH
EODQFR XVKLFKD DGMHWLYR
¶EODQFR· �SHUVRQD�
PӝUDNXFKD QRPEUH
ERD VDZӝUDZ QRPEUH
ERD� WLSR GH
DULW\DZNXND VDZӝUDZ QRPEUH
LPDKD\ QRPEUH
QDNXKLQ\D VDZӝUDZ QRPEUH
ERFD DWXSDPD QRPEUH
ERFD GHO UtR DKLNZD QRPEUH
ERFDQD GHO UtR DKLNZD QRPEUH
ERGRTXHUD QXPDQXND QRPEUH
ERTXLFKLFR VKLULW\XQDND QRPEUH
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ERVTXH QDNXKLQ\D QRPEUH
ERVWH]DU DNDQӝQX YHUER
ERWDU DKDWDQX YHUER
EUDFHOHWH NDWVDZUD QRPEUH
EUDYR WVӝUDQLDND DGMHWLYR
EUD]R NXUDPDKD QRPEUH
EUHD LU\DZFKL QRPEUH
EULOODU UXNXQX YHUER
EULQFDU VӝNӝQX YHUER
EURWH NDWXND QRPEUH
EUXMR� EUXMD VKLPDQDZ QRPEUH
EXHQtVLPR SDZӝWVD DGYHUELR
EXHQR� EXHQD ZӝWVDND DGMHWLYR
EXLWUH� QRPEUH JHQHUDO
DPXND QRPEUH
EXMXUTXL NDZӝPDND QRPEUH
EXOXNLNL D\DZQX QRPEUH
EXVFDU SDKӝQX YHUER

& F

FDEHOOR DQDNӝVX QRPEUH
FDEH]D DQDND QRPEUH
FDEH]D GH PDWH
PDVDULW\X QRPEUH
FDFD X\DND QRPEUH
FDFDR VXWDUDZNZD QRPEUH
FDFDR EODQFR
NXWVDUDZND QRPEUH
FDFDR VLOYHVWUH DSXQD QRPEUH
FDGHUD NDNӝKDZNX QRPEUH
FDHUVH ӝWӝNZDQX YHUER
FDJDU UӝUDZQX YHUER
FDLPLWR VDDQD QRPEUH
FDODED]D WVDPDUӝNDZ QRPEUH
FDOGR DNDZQӝ QRPEUH

FDOHQWDU XSDQӝWӝQX YHUER
FDOLHQWH XSDQDND DGMHWLYR
FDOODGR \DQD DGMHWLYR
FDPD PDVӝNӝND QRPEUH
FDPDUyQ� WLSR GH
VDSLNX QRPEUH
FDPLQDU DZNXQX YHUER
FDPLQR QX QRPEUH
FDPLVD
NXUDPDKD NӝDWVDZNZӝ QRPEUH
FDPRWH LPDWVDND QRPEUH
FDQDVWD DSDND QRPEUH
FDQDVWD� WLSR GH VDSDUX QRPEUH
FDQGHOD DQDPLVKDZND QRPEUH
FDQJUHMR DQDSXUӝND QRPEUH
FDQJUHMR GH TXHEUDGD
WXUXNӝQDND QRPEUH
FDQLOOD PDZNX QRPEUH
FDQRD NDQDZD QRPEUH
FDQVDQFLR SӝUӝNZӝ QRPEUH
FDQWDU XUDQX YHUER
FDQWDU �GH DYHV� PӝNDQX YHUER
FDxD EUDYD NDUDZDQD QRPEUH
FDxD GXOFH
LFKDZNDQDND QRPEUH
FDSLKXDUD DND\D QRPEUH
FDSXFKLQ EODQFR NZDWӝ QRPEUH
FDSXFKLQ EODQFR� EHEp
NZDWӝNDZ QRPEUH
FDUD QDPLVKXD QRPEUH
QDPӝKӝWDNZD QRPEUH
FDUDFRO GH WLHUUD
SDZDND QRPEUH
FDUDFKDPD� WLSR GH
FKXLFKXULQ\DND QRPEUH
PDNDZD QRPEUH
PDVDUDND QRPEUH
PӝWVӝND QRPEUH
VXNXU\DNX QRPEUH
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XUXUXND QRPEUH
FDUDFKXSD PXUDND QRPEUH
FDUDFKXSD PDPD
NӝUD\W\D PXUDND QRPEUH
FDUJDGHUD DSDND L\DZND QRPEUH
FDUJDGRU GH YLURWH
QXPDQDZND QRPEUH
FDUJDU DQLW\DQX YHUER
FDUQH LVKX QRPEUH
FDUQH SRGULGD
LVKX PXNDND QRPEUH
FDUSLQWHUR� WLSR GH
PXKXNXUXND QRPEUH
WVӝWVӝNӝUӝND QRPEUH
WVXQXND QRPEUH
FDVD LW\D QRPEUH
FDVDUVH NDZKZDQX YHUER
FDVFDGD SXUXUX QRPEUH
FiVFDUD LFKDZNӝ QRPEUH
FDVL SDNӝUD DGYHUELR
FDVWHOODQR
PӝUDNXFKD DWXSDPD QRPEUH
FDVWLJDU PDKDNӝQX YHUER
FDWDUDWD SXUXUX QRPEUH
FDXFKR� iUERO GH
NXWVDWX QRPEUH
FDYDU ZLW\DKXQX YHUER
FHLER �FHLED� VDZDQDWX QRPEUH
FHLER URMR DVKLQ\DWX QRPEUH
FHUD WXSDND QRPEUH
FHUEDWDQD QXPDQXND QRPEUH
FHUHEUR DQLFKDUDNZD QRPEUH
FHUQLGRU PDVKLW\X QRPEUH
FHUQLU D PDQR UDSLXQX YHUER
FHUUR JUDQGH WXDQDKD QRPEUH
FLHJR NDVKDQDPLK\D DGMHWLYR
FLHOR QL\D QRPEUH
FLHQSLpV VKӝNXU\DZND QRPEUH
FODUR LK\D SDUWtFXOD

FODYtFXOD PDWӝQDNX QRPEUH
FRDWL XKX QRPEUH
FRFLQDGR PDKLFKDUӝND DGMHWLYR
FRFLQDU �FDUQH� PDKLQ\X YHUER
FRFLQDU �WRGR PHQRV FDUQH�
LW\DZKXQX YHUER
FRFRQD PDUDZNDND QRPEUH
FRFRQD YHQHQRVD
QXPDQDND PDUDZNZDND QRPEUH
FRGR QӝӝKZD QRPEUH
FRJHU LFKDQX YHUER
FRJHU �DJXD� WDNLQ\X YHUER
FRODGRU PDVKLW\X QRPEUH
FROJDU WVDUXWӝQX YHUER
FROPHQD QDNXKD QRPEUH
FRORUDGLOOR QӝQDNXKD QRPEUH
FRPHMpQ DQDWXND QRPEUH
FRPHOyQ LVKDZVKLFKD QRPEUH
FRPHQ]DU XWXQX YHUER
FRPHU DWVDQX YHUER
FRPH]yQ NDWVDSӝ QRPEUH
FRPLGD DWVDWVDND QRPEUH
PDKLFKDUӝND QRPEUH
FyPR WL\D LQWHUURJDWLYR
FRPR  UDWD SRVSRVLFLyQ
FRPR VL IXHUD SDNZD DGYHUELR
FRPSDxHUR \DSӝND QRPEUH
FRPSOHWDU SӝNDQX YHUER
FRPSUDU DPDNLQ\X YHUER
FRQ  WD SRVSRVLFLyQ
FRQ JXVWR SDQ\DND DGYHUELR
FRQFKD VKLU\DZUX QRPEUH
FRQJD PDVDZNX QRPEUH
FRQVWHODFLyQ� QRPEUH GH
DSDUXD QRPEUH
FRQWHVWDU DULNZDQX YHUER
FRQYHUVDGRU
QLVK\DZKXUL QRPEUH
FRQYHUVDU QLVKLDZQX YHUER
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FRUD]yQ XLK\D QRPEUH
FRURQD QXNLW\DUX QRPEUH
FRUUHU DVӝQX YHUER
FRUWDU PDKDDQX YHUER
FRUWDU �OHxD�
NXFKDNDZQX YHUER
FRUWDU �SHVFXH]R GH SHUVRQDV�
VӝDNDZQX YHUER
FRUWH]D QDNXQD LFKDZNӝ QRPEUH
FRVD WRUFLGD D PDQR
WX\DZND QRPEUH
FRVHFKDU LFKDQX YHUER
FRVHU NXVXSӝQX YHUER
FRVRPER NZӝVDZ QRPEUH
FRVWLOOD LU\DZNX QRPEUH
FUHFHU �HO UtR� DQӝQX YHUER
FUHFHU �XQD SHUVRQD�
QLVKLQ\X YHUER
FUHHU QLVKLQ\X YHUER
FUXGR PDKDDNDKD DGMHWLYR
FUX]DU XQӝDQX YHUER
FXiO WL\DND LQWHUURJDWLYR
FXiQGR WL\DNDUL LQWHUURJDWLYR
FXiQWRV WL\D LQWHUURJDWLYR
FXFKLOOR VDSXND QRPEUH
FXHOOR DULFKDNZD QRPEUH
LPDQX QRPEUH
FXHUR LFKDZNӝ QRPEUH
FXLGDU QLVKLPDQX YHUER
FXOHEUD� WLSR GH
PDLNXUD QRPEUH
FXUDU SRU FKXSDU
VXSӝKDZQX YHUER

&K FK

FKDFUD DPLQ\DND QRPEUH
FKDPELUD� HVFRED GH
QDQDZWX QRPEUH
FKDPELUD� ϧEUD \ FRJROOR
QDFKLFKDNX QRPEUH
FKDPELUD� SHSD
PXNXVKLFKD QRPEUH
FKDPELUD� WURQFR
PXNXVKLQ\DKD QRPEUH
FKDPELUD UHFLpQ FUHFLGD
PDUD\DNX QRPEUH
FKDPELULQD VDDPD QRPEUH
FKDPXVFDU NDWDZQX YHUER
FKDQFKR �SUHVWDGR GHO NLFKZD�
NXFKL QRPEUH
FKDSR GH SOiWDQR PDGXUR
ZDUDSX QRPEUH
FKDUDSD WXFKLK\D QRPEUH
FKLFKD NDVXPD QRPEUH
FKLFKD GH FKRQWD
DPDULK\D NDVXPD QRPEUH
FKLFKD GH PDt] PXWVDZ QRPEUH
FKLFKD GH SLMXD\R
DPDULK\D NDVXPD QRPEUH
FKLFKD GXOFH
NDVXPD LFKDND QRPEUH
FKLFKD IXHUWH DNDZQӝ QRPEUH
FKLFKD PH]FODGD FRQ DJXDMH
QXVKLFKDKD NDVXPD QRPEUH
FKLFKD PH]FODGD FRQ PDt]
FRFLQDGR XULQ\DNX QRPEUH

FKLFKLFR ӝVӝND QRPEUH
FKLQFKD� SHSD GH
QXPDND QRPEUH
&KLUL &RFKD �QRPEUH�
7VDZNӝQX QRPEUH SURSLR
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FKLULPR\D VDNDWX QRPEUH
FKRQWD �SDOPHUD�
DPDULK\D QRPEUH
FKRVQD NZӝVDZ QRPEUH
FKXSDU VXSӝQX YHUER
FKXUR PDDKD QRPEUH
FKX]DU LK\DQX YHUER

' G

GDQWD \DVXND QRPEUH
GDxDGR NDZVӝQӝND DGMHWLYR
GDxDU NDZVKLQ\DZQX YHUER
GDU LQ\DZQX YHUER
GDU GH PDPDU VXSӝWӝQX YHUER
GDU OX] D LFKDZNӝQX YHUER
GDU SXxHWH DKLU\DWDQX YHUER
GDU XQ SXxHWD]R
DKLU\DWDQX YHUER
GDU YXHOWD WDN\DZQX YHUER
GH  KL SRVSRVLFLyQ
GH GyQGH WDKL LQWHUURJDWLYR
GH JDQDV WDPDVDKD DGYHUELR
GH XVWHGHV NLQ\D SURQRPEUH
GHFLU DWLQ\X YHUER
GHGR NDQDKD QRPEUH
GHGR GH SLH NDQDKD QRPEUH
GHIHFDU UӝUDZQX YHUER
GHIHQGHU DFKLFKDQX NZDKL YHUER
PDKӝWӝQX YHUER
GHMDU NLK\DQX YHUER
GHUUXPEDU XPDWӝQX YHUER
GHVFDQVDU SӝUӝNZӝQX YHUER
GHVSDFLR WVXUDNӝKD DGYHUELR
GHVSHGLU SHGRV NӝULQ\X YHUER
GHVSHUWDU SXӝQӝQX YHUER

GHVSHUWDUVH SXӝQӝQX YHUER
GHVSXpV  QXDKL SRVSRVLFLyQ
GHVWULSDU PDUDWDQX YHUER
GHVKHUEDU QDWDQX YHUER
GHWUiV  NZDKL SRVSRVLFLyQ
GHYROYHU U\DZWӝQX YHUER
GLHQWH LFKDUӝ QRPEUH
GLRV SӝDWVDZ QRPEUH
GLVFXWLU DQDNӝKDZQX YHUER
WDZӝQX YHUER
GLVSDUDU LPDNDQDKXQX YHUER
GROHUVH DQDZNLLQ\X YHUER
GRQFHOOD DVKLQ\D QRPEUH
GyQGH WD\L LQWHUURJDWLYR
GRUPLU PDNӝQX YHUER
GRV DPDVKDQLNL DGMHWLYR
GXHxR PDDND QRPEUH
GXOFH LFKDND DGMHWLYR
GXUDQWH  KLQ\D SRVSRVLFLyQ
GXUR DQDKLFKD DGYHUELR
NXWVӝND DGMHWLYR

( H

H[SHULPHQWDU� ¶WHQHU· XQ
HVWDGR LQ\X YHUER

HFKDUVH DPDQX YHUER
pO� HOOD� HOOR QDZ SURQRPEUH
pO� HOOD� HVH QXND SURQRPEUH
pO� HOOD� HVH� VX QD SURQRPEUH
pO� HOOD �\D FRQRFLGR�
QDZKD SURQRPEUH
HOORV� HOODV QXNZDND SURQRPEUH
HPEDUD]DGD
WDZDNDUDND DGMHWLYR
HPERUUDFKDUVH ӝSӝQX YHUER
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HPSH]DU XWXQX YHUER
HPSXMDU WDNLQ\X YHUER
HQ  KLQ\D SRVSRVLFLyQ
HQ OD QRFKH QLQ\DNDUL DGYHUELR
HQ YDQR WDPDVDKD DGYHUELR
HQ YHUGDG LW\DZUDKD DGYHUELR
HQDPRUDGR PLVKLVKL QRPEUH
HQFLQWD WDZDNDUDND DGMHWLYR
HQIHUPHGDG GH OD SLHO
VDSӝDZND QRPEUH
HQIHUPR SXNӝND DGMHWLYR
HQIULDUVH VӝQӝQX YHUER
HQRMDUVH DQDKDNӝQX YHUER
HQVHxDU D\WӝWӝQX YHUER
HQVXFLDU NDZVKLQ\DZQX YHUER
HQWHQGHU WDKZLQ\X YHUER
HQWHUUDU XPXQX YHUER
HQYHMHFHU LULVKLW\DQX YHUER
HUL]R PXQXUL QRPEUH
HVFDSDU PDKӝQX YHUER
HVFDUDEDMR� WLSR GH
DZӝUXND QRPEUH
HVFRED GH FKDPELUD
QDQDZWX QRPEUH
HVFRQGHU PDVKLWӝQX YHUER
HVFRQGHUVH PDVKLQ\X YHUER
HVFRSHWD LPDNDQDKD QRPEUH
HVFURWR U\DVXD QRPEUH
HVFXFKDU WDKZLQ\X YHUER
HVFXGR DVKLQ\DNDZ QRPEUH
HVFXHOD D\WӝND LW\D QRPEUH
HVFXSLU DUXNXQX YHUER
HVItQWHU DSLDZQX QRPEUH
HVPHJPD NӝӝND QRPEUH
HVR� HVH� HVD QXND GHPRVWUDWLYR
HVyIDJR LPDQX QRPEUH
HVSDOGD XVKLDZNX QRPEUH
HVSDQWDU SӝUӝWӝQX YHUER

HVSDxRO
PӝUDNXFKD DWXSDPD
QRPEUH SURSLR
HVSHMR QXNLU\X QRPEUH
HVSHUDU WDVKLQ\X YHUER
HVSLQD NDZNDND QRPEUH
HVSLQD GH SH] NDZNDND QRPEUH
HVSLQD GRUVDO XVKLDZNX QRPEUH
HVSLQD]R XVKLDZNX QRPEUH
HVStULWX WVDPDUDZ QRPEUH
HVStULWX GHO ϩRULSRQGLR
LVKDZQD WVDPDUDZ QRPEUH
HVSRVD LULFKDQDZ QRPEUH
HVSRVR LU\DQDZ QRPEUH
HVSXPD VDPXND QRPEUH
HVWDFD GH SH] NDZNDND QRPEUH
HVWDU� VHU LNLQ\X YHUER
HVWDU ERUUDFKR ӝSӝQX YHUER
HVWDU FDQVDGR
SӝUӝNZӝ LQ\X YHUER
HVWDU HQFHQGLGR
WXUXUXWDQX YHUER
HVWDU HQIHUPR SXNӝQX YHUER
HVWDU HQRMDGR DQDKDNӝQX YHUER
HVWDU KDUWR DPӝWDQX YHUER
HVWDU PRMDGR WVXWXQX YHUER
HVWH� HVWD� HVWR
QLLFKD GHPRVWUDWLYR
HVWHUD �GH SDPELO�
PDVӝNӝ QRPEUH
HVWHUQyQ WXSӝWX QRPEUH
HVWyPDJR DWVD\FKDZ QRPEUH
HVWyPDJR� HVSDFLR DGHQWUR
ӝKLQ\DNDPD QRPEUH
HVWRV� HVWDV QLLFKD GHPRVWUDWLYR
HVWUHOOD QDULFKD QRPEUH
HVWUHOOD �FDULxRVR�
QDULK\D QRPEUH
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) I

IDPLOLD DUDPDKD QRPEUH
IDPLOLD GHO SXHEOR ViSDUD
$ULDZNXUL QRPEUH SURSLR
$ZULU\X QRPEUH SURSLR
0DZWD QRPEUH SURSLR
0XNXVKLZD QRPEUH SURSLR
0XNXVK\DZKXUL QRPEUH SURSLR
7DZNӝDZUӝ QRPEUH SURSLR
IHR NDZVKD DGYHUELR
NDZVKLFKD DGMHWLYR
ϩDFR PDVӝNXND DGMHWLYR
ϩDXWD QDDKZD QRPEUH
ϩHPD UXWXND QRPEUH
ϩRU QXNDZLNX QRPEUH
ϩRULSRQGLR LVKDZQD QRPEUH
ϩRWDU XNDQX YHUER
IRJDWD DQDPLVKDZND QRPEUH
HQUROODU �EDUUR SDUD FHUiPLFD�
WXQXKXQX YHUER
IUHQWH WXUӝNDZ QRPEUH
IUtR VKLQ\DND DGMHWLYR
IUXWR WXLFKD QRPEUH
IUXWR� WpUPLQR FDULxRVR
WXLK\D QRPEUH
IUXWR� WLSR GH
LDZU\DVX QRPEUH
LDZU\DVXKDQD QRPEUH
LPDWLQ\D NXUXKDQD QRPEUH
NDKZDQD QRPEUH
NDVKLFKDQD QRPEUH
NDZDNXQD QRPEUH
NDZNXFKLQ\D QRPEUH
PDWVDNDZ QDPLK\D QRPEUH
PLDWXQD QRPEUH
U\DZWXND QRPEUH
WDVK\X QRPEUH

IUXWR GH SDQ D\Q\DKD QRPEUH
IXHUWH WDZNXUXND DGMHWLYR
IXPDU DZQӝKDZQX YHUER

* J

JDOOLQD DWDZDUL QRPEUH
JDQDU XQӝDWӝQX YHUER
JDUJDQWD DULVKXD QRPEUH
JDUUDSDWD VKLPDQDND QRPEUH
JDU]D PDVDQDND QRPEUH
JDU]D� WLSR GH DVӝQWX QRPEUH
JDWHDU WDNDPLW\DQX YHUER
JDYLOiQ� WLSR GH
LPLQLFKDZ VӝVӝND QRPEUH
PDNDZD QRPEUH
SXSXND QRPEUH
VӝVӝND QRPEUH
WXWDZKD QRPEUH
JHPHORV� JHPHODV VDUXD QRPEUH
JHQWH �QXHVWUD� QR DMHQD�
ND\DSӝ QRPEUH� QRPEUH SURSLR
JROSHDU DSLQ\X YHUER
JROSHDU �FRQ SDOR�
DSLVKXQX YHUER
JRUUD QXNLW\DUX QRPEUH
JRUGR� JRUGD NӝUDND DGMHWLYR
JUDQGH NӝUDND DGMHWLYR
JUDQR PӝUDND QRPEUH
JULOOR WLSR GH FKLULNX QRPEUH
SLFKDSLFKD QRPEUH
JULV NDVKLFKD DGMHWLYR
JULWDU SLQ\DZQX YHUER
JXDFDPD\R VXUDND QRPEUH
JXDFDPD\R� WLSR GH
NӝUDND VXUDND QRPEUH
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JXDFDPD\R DPDULOOR
WӝNӝUӝND VXUDND QRPEUH
JXDFDPD\R YHUGH
VDZӝND QRPEUH
JXDWtQ XPXND QRPEUH
JXDWXVD NDVKDZNXQX QRPEUH
JXDED� WpUPLQR JHQHUDO
WDPX QRPEUH
JXDED� WLSR GH
NDZDNDQD QRPEUH
VӝUӝVӝUӝND QRPEUH
\DUDZNX QRPEUH
JXLQHR� WLSR GH
VDNZD DZLU\DNX QRPEUH
JXVDQR� WLSR FRPHVWLEOH
NDZUXND QRPEUH
NXPDNXND QRPEUH
WVXWVXULQ\DKD QRPEUH
XQDNDQX QRPEUH
XWXND QRPEUH
JXVDQR� WLSR GH VKLNXND QRPEUH
JXVWDU SDQLQ\X YHUER

+ K

KDEODU DNDVXKXQX YHUER
DWLQ\X YHUER
KDEODU FRQ HQRMR WDZӝQX YHUER
KDEODU PDO D DOJXLHQ
WDZӝQX YHUER
KDFHU PLLQ\X YHUER
KDFHU ¶PD\WX· NXQXWDQX YHUER
KDFHU FDHU XPDWӝQX YHUER
KDFHU FKDFUD
DPLU\DZKXQX YHUER
KDFHU HO DPRU SDULQ\X YHUER

KDFHU WRPDU QDUXWӝQX YHUER
KDFLD DGHQWUR  PD SRVSRVLFLyQ
KDFKD NDKLFKD QRPEUH
KDFKD GH SLHGUD
QDUXND NDKLFKD QRPEUH
KDPDFD NZDWLFKD QRPEUH
KDPEUH XLQ\X QRPEUH
KDVWD  NDPD SRVSRVLFLyQ
KHFHV X\DND QRPEUH
KHGHU DSLW\DQX YHUER
KHGLRQGR
NDZVKD DSLW\DND DGMHWLYR
KHUPDQD GH KRPEUH
LULPDWX QRPEUH
KHUPDQD GH PXMHU
NXLW\X QRPEUH
KHUPDQR GH KRPEUH
NXLQ\DZ QRPEUH
KHUPDQR GH PXMHU
DQDQX QRPEUH
KHUYLU NXUDZQX YHUER
KLHUED \DZVXND QRPEUH
KtJDGR NDZDKD QRPEUH
KLMD QLDWX QRPEUH
KLMR QLDQX QRPEUH
KLMRV� KLMDV PӝUDVXD QRPEUH
KLOR VDZDQӝDZND QRPEUH
KLOR GH DOJRGyQ
VDZDQӝDZND QRPEUH
KLQFKDUVH PXLQ\X YHUER
KRMD XӝPӝ QRPEUH
KRMD� WLSR GH
DPXDND QRPEUH
DU\DZND QRPEUH
SDVDLFKD QRPEUH
VDUDZ WXQDND QRPEUH
\DKL QRPEUH
KRMDV GH OD DOMDED VDVӝUX QRPEUH
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KRPEUH LU\DQDZ QRPEUH
WDZNX QRPEUH
KRPEUH KXpUIDQR
PDVKLDQDZKD QRPEUH
KRPEUH PDOR NDZVKDQD QRPEUH
KRPEUR NXFKLQ\X QRPEUH
KRQGR XQLKD QRPEUH
KRQJR FRPHVWLEOH
XPXUX QRPEUH
KRUFDU NXFKLQ\X YHUER
KRUPLJD NZDQDKXQX QRPEUH
KRUPLJD� WLSR GH
LNLQ\DKZD QRPEUH
SDKZӝNDZ QRPEUH
KRUTXHWD GH iUERO
DWVDNDZ QRPEUH
KRUTXLOOD GH iUERO
DWVDNDZ QRPEUH
KR\ L\DULK\D DGYHUELR
KXDQFKLFKL XPDVKL QRPEUH
KXDQJDQD L\DUL QRPEUH
KXDQWD WDZUӝ\D QRPEUH
KXDVDFR XPDVKL QRPEUH
KXHFR LZDPD QRPEUH
KXHFR GH OD RUHMD
WDZDPD QRPEUH
KXpUIDQD PDVKLDWX QRPEUH
KXpUIDQR PDVKLDQX QRPEUH
KXHVR XNX QRPEUH
KXHYR LNX QRPEUH
KXLWR VDNZDQD QRPEUH
KXPR DKDQDND QRPEUH

, L

LGLRPD DWXSDPD QRPEUH
LGLRPD FDVWHOODQR �HVSDxRO�
PӝUDNXFKD DWXSDPD QRPEUH SURSLR
LGLRPD ViSDUD �]iSDUR�
ND\DSӝ DWXSDPD QRPEUH SURSLR
VDSDUD DWXSDPD QRPEUH SURSLR
LQFHVWXRVR DPXXUӝ DGMHWLYR
LQIHFFLyQ GH OD SLHO
PӝUDND QRPEUH
LQVHFWR� WLSR GH
NXVӝSLDZND QRPEUH
LQVHFWR� WLSR TXH EXVFD ORV
SLRMRV NDVXDND QRPEUH

LQVXOWDU WVDPDULW\DQX YHUER
LU LNZDQX YHUER
LVDQJR QӝQDNXKD QRPEUH

- M

MDJXDU LPDWLQ\D QRPEUH
MDODU DWDQX YHUER
-DQGLD <DFX �QRPEUH�
$UӝPDPX QRPEUH SURSLR
MHUJyQ PӝUӝKDQX QRPEUH
MRYHQ �YDUyQ� PDQLQ\X QRPEUH
MRYHQFLWD VDSӝULK\D QRPEUH
MRYHQFLWD VROWHUD QDUӝND QRPEUH
MXJDU WDZKZӝQX YHUER
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. N

.DNDZ <DNX �QRPEUH�
6XWDUDZNZD 0XULFKDKD
QRPEUH SURSLR
.DPXQNX\ �QRPEUH GH
SXHVWR�

.DPXNXVKL QRPEUH SURSLR
.DSLZDUD <DNX �QRPEUH�
$ND\DDPX QRPEUH SURSLR
.XQJXNVKL 3XQJX �QRPEUH�
0DNDZDPX QRPEUH SURSLR

/ O

ODELR LDWVDZNӝ QRPEUH
ODELR GH YDJLQD
WDNӝWVDZNӝ QRPEUH
ODGHDUVH XPDQX YHUER
ODGUDU SLQ\DZQX YHUER
ODGUyQ
QDZNDQX SDQ\DND QRPEUH
ODJDUWLMD� WLSR GH D\DPӝ QRPEUH
VӝUӝNDQD QRPEUH
ODJDUWR PDQDUL QRPEUH
ODJDUWR� WLSR GH
XVKLFKD PDQDUL QRPEUH
ODJR QDNӝWӝUӝND QRPEUH
ODJXQD QDNӝWӝUӝND QRPEUH
ODJXQD� QRPEUH GH
.DDQXNLU\XD 1DNӝWӝUӝND
QRPEUH SURSLR
0DUDZNZDKDQD QRPEUH SURSLR
7VDZNӝQX QRPEUH SURSLR
ODPHU WDPӝQX YHUER
ODQ]D DNDFKLQ\D QRPEUH

ODQ]D GH SHVFDU
PDKDUӝQD QRPEUH
ODQ]DU DKLW\DQX YHUER
LK\DQX YHUER
/DUDQND .XFKD �QRPEUH�
0DUDZNZDKDQD QRPEUH SURSLR
ODUJR VDDND DGYHUELR
ODYDU WVXNLU\DZKXQX YHUER
OD]R XWDQD QRPEUH
OHFKX]D� WLSR GH
VKLU\DZNX QRPEUH
WXNXWXNXND QRPEUH
OHMRV WDLNZD DGYHUELR
OHQJXD ULULFKD QRPEUH
OHQWR WVXUDNӝKD DGYHUELR
OHxD D\VKDZND QRPEUH
OHxR DZDQDSDUDND QRPEUH
OtGHU GH XQD FRPXQLGDG
DNDPDUX QRPEUH
OLPSLDU FRQ OD PDQR
NDZӝUӝQX YHUER
OLPSLDU OD FKDFUD QDWDQX YHUER
OLQGR� OLQGD SDZӝWVD DGYHUELR
OLQGR� OLQGD ZӝWVDND DGMHWLYR
OODPDU DWLQ\X YHUER
D\FKDZUDQX YHUER
SLQ\DZQX YHUER
OOHJDU XXWDQX YHUER
OOHQDU XWDWӝQX YHUER
OOHYDU DQLW\DQX YHUER
OORUDU D\Q\XQX YHUER
OORYL]QDU ӝVӝUDZKXQX YHUER
OOXLFKXSXPD DZUD QRPEUH
OOXYLD XPDUX QRPEUH
ORER GH UtR NDUDUDQX QRPEUH
ORER PDULQR NDUDUDQX QRPEUH
ORFR ULSDQX QRPEUH
ORGR GHO UtR SDQ\DND QRPEUH
ORPD DQDVKӝZDNDZ QRPEUH
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ORPD� QRPEUH GH
$QDDVXDZNX QRPEUH SURSLR
.DDQXNLU\XD QRPEUH SURSLR
7VDPDUDZ 7XDQDKD QRPEUH SURSLR
ORPEUL]� WLSR GH
LW\DZUX QRPEUH
WVDUDSLFKD QRPEUH
ORUR� WLSR GH
NZD\DZKZDQX QRPEUH
QDNXWDZӝUӝNDZ QRPEUH
SLNZDUӝND QRPEUH
VKLDPXULFKD QRPEUH
WDZLFKD QRPEUH
WXDUX QRPEUH
XKDWXND QRPEUH
/XPDULVX <DNX �QRPEUH�
$QDKDWXND $PDWDQX
QRPEUH SURSLR
OXQD NDVKLLNZD QRPEUH
OXSXQD DVKLQ\DWX QRPEUH

/O OO

OODQFKDPD EODQFD �iUERO \
WHOD� XӝQD QRPEUH

OODQFKDPD URMD �iUERO \ WHOD�
PDUDZNZDWX QRPEUH

0 P

PDFDPER NXWVDUDZND QRPEUH
PDFDQD NDKDQX QRPEUH
PDFKDFDU �\XFD SDUD KDFHU
FKLFKD� DKLU\DVXWDQX YHUER

PDFKHWH VDKZӝUL QRPEUH
PDFKHWHDU PDKDZKXQX YHUER
PDFKLQ PDQJD �SHSD GH iUERO�
NZDWӝ NDZVKLPD QRPEUH
PDFKXFDU �\XFD SDUD KDFHU
FKLFKD� DKLU\DVXWDQX YHUER

PDGUH DQX QRPEUH
PDGXUDU XSӝQX YHUER
PDGXUR XSӝND DGMHWLYR
PDGXUR �SOiWDQR�
SXKX\DZND XSӝND QRPEUH
PDt] VDZNX QRPEUH
PDMiV WDZUӝ\D QRPEUH
PDOR WVӝUDQLDND DGMHWLYR
PDPi DQX QRPEUH
PDPi� WpUPLQR YRFDWLYR
PDPDKD QRPEUH
PDPDU VXSӝQX YHUER
PDQFR PDVDULW\X QRPEUH
PDQGDU SHGRV NӝULQ\X YHUER
PDQGL NDWDQXND QRPEUH
PDQR NXUXKD QRPEUH
PDQWHFD WVXWXND QRPEUH
PDQWHFRVR WVXWXND DGMHWLYR
PDxDQD WDUӝND DGYHUELR
PDxDQD� ODV SULPHUDV KRUDV
GHO GtD WDUӝNDNLK\D DGYHUELR

PDUFDU NXFKLQ\X YHUER
PDULGR LU\DQDZ QRPEUH
PDULGR� WpUPLQR YRFDWLYR
\DQDZVKL QRPEUH
PDULSRVD DPDQDNDZ QRPEUH
PDULSRVD� WLSR GH
QDPLQ\DZDKD QRPEUH
0DUWH �SODQHWD� NDUӝND QRPEUH
PDVDWR NDVXPD QRPEUH
PDVWLFDU �FRPLGD� DWVDQX YHUER
PDVWLFDU �FXDOTXLHU FRVD�
VDNӝKDZQX YHUER
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PDWDFDEDOOR VXUӝNDZQX QRPEUH
PDWDU DPXQX YHUER
0DZWD� SDULHQWH IHPHQLQD
PDZWDWX QRPEUH SURSLR
0DZWD� SDULHQWH PDVFXOLQR
PDZWDQX QRPEUH
PD\RU LULVKLFKD DGMHWLYR
LULVKLSӝ QRPEUH
PHGLRGtD XSDQDNDUL DGYHUELR
PHMLOOD PDKDVX QRPEUH
PHQVWUXDU NDZVӝQӝQX YHUER
PH]TXLQDU DPӝQX YHUER
Pt  NZL SURQRPEUH
Pt� PH NX SURQRPEUH
PL� PtR NX\DND SURQRPEUH
PLHO GH DEHMD� WLSR GH
NDUӝUXDQD QRPEUH
NDVKLNZDQDZLFKD QRPEUH
LZDQD QRPEUH
PLHQWUDV  KLQ\D SRVSRVLFLyQ
PLQD GH EDUUR GH FHUiPLFD
QDNXVDND QRPEUH
PLUDU QXNLQ\X YHUER
PLUDU ϧMDPHQWH
FKLPXKXQX YHUER
PRFR DQDKDWXND QRPEUH
PRMDGR WVXWXND DGMHWLYR
PROGHDGRU WVDPDUX QRPEUH
PROHGRU DKLU\DVXWDND QRPEUH
PROHGRU SDUD PDt]
WXQXWX QRPEUH
PROHU DKDZQX YHUER
PRQR� WLSR GH
SXUXNLQ\X QRPEUH
PRQR EODQFR NZDWӝ QRPEUH
PRQR EODQFR� EHEp
NZDWӝNDZ QRPEUH
PRQR FDSXFKLQ QHJUR
WVXWVDZND QRPEUH

PRQR FRWR DULW\DZNXND QRPEUH
PRQR FKRUR SDWDZND QRPEUH
PRQR FKRUR JHQWH �DQWLJXRV�
SDWDZND QRPEUH
PRQR IUDLOH NӝDZND QRPEUH
PRQR KXDSR QHJUR
NDZUXUXNX QRPEUH
PRQR OHRQFLOOR
Q\DWVDUXӝND QRPEUH
PRQR PDFKLQ QHJUR
WVXWVDZND QRPEUH
PRQR PDTXLVDSD
VDDUӝKD QRPEUH
PRQR PXVPXTXL
PӝDUDZND QRPEUH
PRQR QHJUR WVXWVDZND QRPEUH
PRQR WiPDULQ ӝVӝND QRPEUH
PRQR WRFyQ WVXPDNDZ QRPEUH
PRQWH QDNXKLQ\D QRPEUH
PRQWHWH LPLQLFKDZ QRPEUH
PRUGHU WVDLQ\X YHUER
PRULU SXNӝQX YHUER
PRVTXLWR URGDGRU
VKLQ\DND QRPEUH
PRVWUDU QXNӝWӝQX YHUER
PRWD WVXUXPD QRPEUH
PXFKtVLPR PDQXNDND DGMHWLYR
PXFKR PDQXND DGMHWLYR
PXHUWR SXNӝND DGMHWLYR
PXMHU LULFKDQDZ QRPEUH
LW\XPXND QRPEUH
PXMHUHV LW\ӝPӝUD QRPEUH
PXUFLpODJR DWDUL QRPEUH
PXVOR LK\DNX QRPEUH
PX\ L\D DGYHUELR

��� _ 'LFFLRQDULR VD́SDUD–FDVWHOODQR–NLFKZD



1 Q

QDGDU XNDQX YHUER
QDOJD WDSXND QRPEUH
QDUDQMLOOD PDUDZNDND QRPEUH
QDUL] QDKXND QRPEUH
QDUUDU QLVKLDZQX YHUER
QHJUR NDNӝND DGMHWLYR
QLGR LW\D QRPEUH
QLHWD DKLQ\DWX QRPEUH
QLHWR DKLQ\DQX QRPEUH
QLxR� QLxD PӝDULFKD QRPEUH
QLxR YDUyQ WDNZDSӝ QRPEUH
QR WD\NZD SDUWtFXOD
QRFKH QLQ\D QRPEUH
QRPEUDU D\FKDZUDQX YHUER
QRPEUH D\FKDZ QRPEUH
QRPEUH GH FRQVWHODFLyQ
DSDUXD QRPEUH
QRPEUH GH ODJXQD
.DDQXNLU\XD 1DNӝWӝUӝND
QRPEUH SURSLR
0DUDZNZDKDQD QRPEUH SURSLR
7VDZNӝQX QRPEUH SURSLR
QRPEUH GH ORPD
$QDDVXDZNX QRPEUH SURSLR
.DDQXNLU\XD QRPEUH SURSLR
7VDPDUDZ 7XDQDKD QRPEUH SURSLR
QRPEUH GH SXHVWR
.DPXNXVKL QRPEUH SURSLR
0DNDZDPX QRPEUH SURSLR
0ӝDUDZND QRPEUH
1LPD 0XULFKDKD QRPEUH SURSLR
5LSDQX QRPEUH SURSLR
<DKL 0XULFKDKD QRPEUH SURSLR
QRPEUH GH ULDFKXHOR
$ND\DDPX QRPEUH SURSLR
$QDKDWXND $PDWDQX QRPEUH SURSLR

$\DPX QRPEUH SURSLR
.DKLFKDPX QRPEUH SURSLR
.DSLZDUD 0XULFKDKD
QRPEUH SURSLR
.LWVLKDPX QRPEUH SURSLR
.XSLQ\DPX QRPEUH SURSLR
0DNDZDPX QRPEUH SURSLR
1DPLK\DPX QRPEUH SURSLR
1DUXӝWӝPX QRPEUH SURSLR
1DUXNDPX QRPEUH SURSLR
1XVKLFKDQXPX QRPEUH SURSLR
6XWDUDZNZD 0XULFKDKD
QRPEUH SURSLR
QRPEUH GH UtR
$UӝPDPX QRPEUH SURSLR
.DKLN\DPX QRPEUH SURSLR
QRPEUH GH VDODGHUR
6DZӝUDZ 0XULFKDKD
QRPEUH SURSLR
QRPEUH GH XQD IDPLOLD GHO
SXHEOR ViSDUD

$ULDZNXUL QRPEUH SURSLR
$ZULU\X QRPEUH SURSLR
0DZWD QRPEUH SURSLR
0XNXVKLZD QRPEUH SURSLR
0XNXVK\DZKXUL QRPEUH SURSLR
7DZNӝDZUӝ QRPEUH SURSLR
QRPEUH GHO LGLRPD ¶]iSDUR·
ND\DSӝ DWXSDPD QRPEUH SURSLR
VDSDUD DWXSDPD QRPEUH SURSLR
QRPEUH GHO SXHEOR ¶]iSDUR·
ND\DSӝ QRPEUH� QRPEUH SURSLR
VDSDUD QRPEUH SURSLR
QRPEUH SHUVRQDO IHPHQLQR
$WVӝUDZLW\X QRPEUH SURSLR
.DVKLLVKX QRPEUH SURSLR
0DDKD QRPEUH SURSLR
6DSDUDWX QRPEUH SURSLR
6XUӝUӝNX QRPEUH SURSLR
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7XULFKD QRPEUH SURSLR
7XULN\D QRPEUH SURSLR
QRPEUH SHUVRQDO IHPHQLQR
�PRGHUQR�

1XVKLN\D QRPEUH SURSLR
QRPEUH SHUVRQDO PDVFXOLQR
$KDSDQX QRPEUH SURSLR
$PӝQDZQX QRPEUH SURSLR
$QDNDWDUӝND QRPEUH SURSLR
$ZQLK\D QRPEUH SURSLR
$ZQӝPӝ QRPEUH SURSLR
.DSDWDZQX QRPEUH SURSLR
.ӝWVDZQӝND QRPEUH SURSLR
0DQXNX QRPEUH SURSLR
0XNXWVDZ QRPEUH SURSLR
1ӝQDZQX QRPEUH SURSLR
6DSDUDQX QRPEUH SURSLR
6KLPӝWDZQX QRPEUH SURSLR
7DPLK\D QRPEUH SURSLR
7DPӝWDZKZD QRPEUH SURSLR
7XZӝUӝKӝD QRPEUH SURSLR
7VLWVDQX QRPEUH SURSLR
QRPEUH SHUVRQDO PDVFXOLQR
�PRGHUQR�

5LSDQX QRPEUH SURSLR
QRVRWURV� QRVRWURV �LQFOXVLYR
GHO R\HQWH� SD SURQRPEUH

QRVRWURV� QRVRWUDV
NDQD SURQRPEUH
NDQDKD SURQRPEUH
QXFD XWXKD QRPEUH
QXHVWUR� QXHVWUD
SӝDND SURQRPEUH
QXH] GH $GiQ DULVKXD QRPEUH
QXWULD DQDVXLFKD QRPEUH
QXWULD� WpUPLQR FDULxRVR
DQDVXLK\D QRPEUH

2 R

RLU WDKZLQ\X YHUER
RMR QDPLK\D QRPEUH
ROHU QDKXXQX YHUER
ROOD GH EDUUR LDWDZNX QRPEUH
NDZVKLPD QRPEUH
ROOD GH EDUUR� WLSR UHFWR
VDKDVKLPD QRPEUH
ROYLGDUVH ZDVKLW\DQX YHUER
RPEOLJR VDZND QRPEUH
RPySODWR QӝPDVKL QRPEUH
RUHMD WDZӝUӝNDZ QRPEUH
RULϧFLR QDVDO QDKXDNDZ QRPEUH
RULOOD GHO UtR
DQDVKӝZDNDZ QRPEUH
RULQD WVDQӝDZNZD QRPEUH
RULQDU WVDQӝQX YHUER
RULWR� WLSR GH JXLQHR
DZLU\DNX QRPEUH
RURSpQGROD� WLSR GH
FKLU\DZWLFKD QRPEUH
NDNӝND PXNXWVDZ QRPEUH
NDZNӝӝND QRPEUH
PXNXWVDZ QRPEUH
SXNDUXND QRPEUH
RUWLJD WVXLQ\DND QRPEUH
RUWLJDU WVXLQ\DZQX YHUER
RVFXUHFHU QӝQӝQX YHUER
RVFXULGDG QӝQӝWX QRPEUH
RVFXULGDG HVSHFLDO
WDULVKLQ\X QRPEUH
RVR EDQGHUyQ DVD\ QRPEUH
RVR KRUPLJXHUR SHTXHxR
DUDZVX QRPEUH
RWRURQJR LPDWLQ\D QRPEUH
RWUR WDND DGMHWLYR
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3 S

SDFD WDZUӝ\D QRPEUH
SDGUH NXPDQX QRPEUH
SiMDUR SLVKDND QRPEUH
SiMDUR GH WXUR DNDPӝQX QRPEUH
SDODQFD NDUDZDQD QRPEUH
SDODQTXHDU WDZQDZQX YHUER
SDOPHUD� WLSR GH
DVDVKLQ\DKD QRPEUH
PDUXQDKD QRPEUH
PLZDKDND QRPEUH
VӝVDQDKD QRPEUH
SDOPLWR DZDVKDZWXND QRPEUH
SDOR DPDND QRPEUH
QDNXQD QRPEUH
SDORPHWD QLPD QRPEUH
SDPELO DZDVKLQ\DKD QRPEUH
SDQJXDQD PXNXVD\ QRPEUH
3DQLQW]D �QRPEUH�
1LPD 0XULFKDKD QRPEUH SURSLR
SDQVD WDZDND QRPEUH
SDQWDOyQ LK\DNZDWVDZNӝ QRPEUH
SDQWDORQHWD
VDSXND LK\DNZDWVDZNӝ QRPEUH
SDQWHUD QHJUD
NDNӝND LPDWLQ\D QRPEUH
SDSD \DZPӝND QRPEUH
SDSi� WpUPLQR YRFDWLYR
SD\FKDZKD QRPEUH
SDSDGD DULVKXD QRPEUH
SDSDJD\R VXUDND QRPEUH
SDSD\D FKLULSDND QRPEUH
SDUD  LU\D SRVSRVLFLyQ
SDUD TXp
NDWVDND LU\D LQWHUURJDWLYR
SDUDUVH DFKLFKDQX YHUER
SDUHMD LULFKDQDZ QRPEUH

SDULHQWH IHPHQLQD GH OD
IDPLOLD 0DZWD

PDZWDWX QRPEUH SURSLR
SDULHQWH IHPHQLQR GH PD\RU
HGDG LNLQ\DKD QRPEUH

SDULHQWH PDVFXOLQR GH OD
IDPLOLD 0DZWD

PDZWDQX QRPEUH
SDULHQWH PDVFXOLQR GH PD\RU
HGDG SD\FKDZKD QRPEUH

SiUSDGR
QDPLK\D LFKDZNӝ QRPEUH
SDUWLU OHxD UDZӝWӝQX YHUER
SDVDGR PDxDQD
WDUӝNDQXDKL QRPEUH
SDVHDU LVKLZӝUDQX YHUER
SDWH WVDPDUӝNDZ QRPEUH
SDWHDU QӝKDNӝQX YHUER
SDXMLO SLDZND QRPEUH
SDYD� WLSR GH
NDWVDZLQ\D QRPEUH
VXDWDNDUDNDZ QRPEUH
SHFD LSDND QRPEUH
SHFKR QDPӝWX QRPEUH
SHGD]R SDUDND QRPEUH
SHGD]R �FHUiPLFD�
NDZVKLPD SDUDND QRPEUH
SHGR� GHVSHGLU NӝULQ\X YHUER
SHJDU PDKDNӝQX YHUER
SHJDU �D DOJXLHQ R DOJR�
DSӝNXQX YHUER
SHLQH DULW\DWDUX QRPEUH
SHODU �XQR SRU XQR�
NӝWӝQX YHUER
SHODU EDVWDQWH
NӝUDKXWDQX YHUER
SHOHDU FRQ ORV FRGRV
QӝWDNӝQX YHUER
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SHOHMR GH GRV GHGRV� WLSR GH
FKLULKD QRPEUH
NDKL QRPEUH
SHOR DQDNӝVX QRPEUH
SHOYLV NDNӝKDZNX QRPEUH
SHQH DPLFKD QRPEUH
SHLQLOOD DULW\DWDUX QRPEUH
SHQVDU QLVKLQ\X YHUER
SHSD WXLFKD QRPEUH
SHSD� WpUPLQR FDULxRVR
WXLK\D QRPEUH
SHTXHxR QLLFKDNDNLK\D DGMHWLYR
Q\DQXND QRPEUH
SHUGHUVH VKLVKXNDQX YHUER
SHUGL]� WLSR GH
NDPDULDZND QRPEUH
QӝӝZD QRPEUH
SXND QRPEUH
SXNXUXND QRPEUH
VDZUӝPDND QRPEUH
SHUH]RVR VӝNDND DGMHWLYR
SHULFR VKLDZUӝND QRPEUH
SHULFRWH NDVKLULFKD QRPEUH
SHUUR DU\DZNX QRPEUH
SHUUR GHO PRQWH
QDNXKLQ\D DU\DZNX QRPEUH
SHUVHJXLU LVKLQ\X YHUER
SHUVRQD �QXHVWUD� QR DMHQD�
ND\D QRPEUH
SHUVRQD ¶EODQFD·� ¶EODQFR·
PӝUDNXFKD QRPEUH
SHUVRQD MRYHQ
Q\DWXND QRPEUH
SHUVRQD QR ViSDUD WDZӝ QRPEUH
SHVDGR LQ\DND DGMHWLYR
SHVFDU FRQ EDUEDVFR
VKLW\DZQX YHUER
SH]� WLSR GH
LVKLPDQX QRPEUH

NDKLFKD DPDND QRPEUH
NDWXND QRPEUH
NXQXPL QRPEUH
Q\DZNӝND QRPEUH
UӝNӝUӝNӝQX QRPEUH
VӝVӝDQX QRPEUH
WӝNLU\DNXKD QRPEUH
WVXNXULPD QRPEUH
SLFDϩRU XLK\D QRPEUH
SLFDϩRU� WLSR GH
PXӝKD XLK\D QRPEUH
ZӝWVDND XLK\D QRPEUH
SLFDQWH DQDND DGMHWLYR
SLFDU �GH DYLVSD�
DWVDKXQX YHUER
SLFXUR WDZUӝ\D QRPEUH
SLH LQ\DZND QRPEUH
SLHGUD QDUXND QRPEUH
SLHO LFKDZNӝ QRPEUH
SLHUQD� SDUWH LQIHULRU
QXPDKD QRPEUH
SLMXD\R �SDOPHUD�
DPDULK\D QRPEUH
SLQFKDUVH DPD\ULQ\X YHUER
3LQGR\DFX �QRPEUH GHO UtR�
.DKLN\DPX QRPEUH SURSLR
SLQWDU FKӝPӝQӝKDZQX YHUER
SLQWDU �OD FDUD�
ӝPӝQӝKDZQX YHUER
SLQWXUD DPDULOOD
WӝNӝUӝND UDSDND QRPEUH
SLQWXUD EODQFD
XVKD UDSDND QRPEUH
SLQWXUD QHJUD
NDNӝND UDSDND QRPEUH
SLQWXUD URMD
QDWXND UDSDND QRPEUH
SLRMR VXNDQDND QRPEUH
SLUDxD QLPD QRPEUH
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SLVDU DFKLFKDQX YHUER
SLVR LW\DPD QRPEUH
SODQHWD �9HQXV� 0DUWH�
NDUӝND QRPEUH
SOiWDQR SXKX\DZND QRPEUH
SOiWDQR� WLSR GH
VDNZD DZLU\DNX QRPEUH
SOiWDQR FRFLGR
SXKX\DZND PDKLFKD QRPEUH
SOiWDQR PDGXUR
SXKX\DZND XSӝND QRPEUH
XSӝND QRPEUH
SODWR GH EDUUR DVDVKL QRPEUH
SOD\D D\DZKZD QRPEUH
SOXPD NDKDDNZD QRPEUH
SRFR QLLFKDNDNLK\D DGYHUELR
SRGHU XWDQX YHUER
SRGULGR PXNDND DGMHWLYR
SRQHU LQ\DQX YHUER
SRU FRPSOHWR
NDZLU\DKD DGYHUELR
SRU HVR QXLU\DKD SDUWtFXOD
SRU JXVWR WDPDVDKD DGYHUELR
SRU TXp NDWVDND LU\D LQWHUURJDWLYR
SUHJXQWDU QDLK\DQX YHUER
SUHQGHU FDQGHOD
QDZVӝWӝQX YHUER
SUHSXFLR
DPLFKD LFKDZNӝ QRPEUH
SUHVWDU DWHQFLyQ D DOJR R
DOJXLHQ QXNLVKLQ\X YHUER

SUHWLQD DSDND L\DZND QRPEUH
SUREDU VDQLQ\X YHUER
SXFDFXQJD SDZNX QRPEUH
SXFXQD QXPDQXND QRPEUH
SXHEOR QLDWD QRPEUH
SXHUFR �SUHVWDGR GHO NLFKZD�
NXFKL QRPEUH
SXHUFR HVStQ PXQXUL QRPEUH

SXHVWR� QRPEUH GH
.DPXNXVKL QRPEUH SURSLR
0DNDZDPX QRPEUH SURSLR
0ӝDUDZND QRPEUH
1LPD 0XULFKDKD QRPEUH SURSLR
5LSDQX QRPEUH SURSLR
<DKL 0XULFKDKD QRPEUH SURSLR
SXOPyQ VXDND QRPEUH
SXPD DZUD QRPEUH
SXQFKDQD NDVKDZNXQX QRPEUH
SXQ]DU LK\DQX YHUER
SXUPD LVKXKLQ\D QRPEUH

4 T

TXp NDWVDND LQWHUURJDWLYR
£4Xp VDEURVR�
SD\FKDPLDND LQWHUMHFFLyQ
TXHEUDU XVKLQ\X YHUER
TXHPDGR NDWӝUӝND DGMHWLYR
TXHPDU NDWDZQX YHUER
TXHPDUVH NDWӝQX YHUER
TXHUHU SDQLQ\X YHUER
TXLpQ NDQDWӝ LQWHUURJDWLYR
TXLHWR QLDQӝND\W\D DGYHUELR
TXLMDGD PDQDNX QRPEUH
TXLWDU PDWVӝQX YHUER
TXL]iV NZDVKD DGYHUELR

5 U

UDEDGLOOD ULNXKD QRPEUH
UDER XKDPDND QRPEUH
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UDt] GH iUERO WDSXND QRPEUH
UDMDU DPӝWӝQX YHUER
UDPD GH iUERO DWVDNDZ QRPEUH
UDQFKR WVXLW\D QRPEUH
UiSLGR DQDKLFKD DGYHUELR
WLPD DGYHUELR
UDSRVD PXNDKD QRPEUH
UDVFDU DULVKXQX YHUER
UDVJDU DPӝWӝQX YHUER
UDWD NDVKLULFKD QRPEUH
UDWyQ NDVKLULFKD QRPEUH
UD\D VDSL QRPEUH
UHEDMDUVH �HO UtR� VXNӝQX YHUER
UHFRUGDUVH QLVKLQ\X YHUER
UHtU WVXWDQX YHUER
UHOiPSDJR PDKDUX QRPEUH
UHPHGLR DQWLJXR
DPD\FKD QRPEUH
UHPR �SUHVWDGR GHO NLFKZD�
NDZLQ\D QRPEUH
UHQDFXDMR DSDUXND QRPEUH
UHVEDODUVH ӝWӝNZDQX YHUER
UXӝWӝQX YHUER
UHVLQD� WLSR GH
VKӝUӝNLQ\X QRPEUH
ULDFKXHOR� QRPEUH GH
$ND\DDPX QRPEUH SURSLR
$QDKDWXND $PDWDQX QRPEUH SURSLR
$\DPX QRPEUH SURSLR
.DKLFKDPX QRPEUH SURSLR
.DSLZDUD 0XULFKDKD
QRPEUH SURSLR
.LWVLKDPX QRPEUH SURSLR
.XSLQ\DPX QRPEUH SURSLR
0DNDZDPX QRPEUH SURSLR
1DPLK\DPX QRPEUH SURSLR
1DUXӝWӝPX QRPEUH SURSLR
1DUXNDPX QRPEUH SURSLR
1XVKLFKDQXPX QRPEUH SURSLR

6XWDUDZNZD 0XULFKDKD
QRPEUH SURSLR
ULFR LFKDND DGMHWLYR
ULxyQ WVӝӝND QRPEUH
UtR PXULFKDKD QRPEUH
UtR� QRPEUH GH
$UӝPDPX QRPEUH SURSLR
.DKLN\DPX QRPEUH SURSLR
UtR DEDMR ZDPLU\DKD DGYHUELR
UtR JUDQGH NӝUDPX QRPEUH
UREDU QDZNDQX YHUER
URFD� WLSR GH QDUXӝWX QRPEUH
URGLOOD DKӝUDZND QRPEUH
URGULJyQ GH FDVD DWXQD QRPEUH
URMR QDWXND DGMHWLYR
URPSHU DPӝWӝQX YHUER
XVKLQ\X YHUER
URQFDU NXUXUXWDQX YHUER
URQVRFR DND\D QRPEUH
URSD VKLLU\DSLFKD QRPEUH
VKLLU\DZ QRPEUH
UR]DU NXPDUDQX YHUER

6 V

ViEDOR DUӝPDQX QRPEUH
VDEHU D\WӝQX YHUER
VDELGXUtD VKLPDND QRPEUH
VDFDU �GH FDQGHOD�
DFKLQ\X YHUER
VDFDU �\XFD�
FKLU\DZKXQX YHUER
VDFDU EULOOR UXNXQX YHUER
VDFDU OD SLHO �GH DQLPDOHV�
LFKDZNZӝWӝQX YHUER
VDFDU SXQWD NDZNXFKLQ\X YHUER
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VDFXGLU VDNӝQX YHUER
VDFKDSDSD
NDVKL \DZPӝND QRPEUH
VDFKDYDFD \DVXND QRPEUH
VDMLQR NDVKL QRPEUH
VDO LFKDKZD QRPEUH
VDODGHUR UDWXPX QRPEUH
VDODGHUR� QRPEUH GH
6DZӝUDZ 0XULFKDKD
QRPEUH SURSLR
VDODGR GH PDQHUD H[FHVLYD
WӝQDND DGMHWLYR
VDOWDU VӝNӝQX YHUER
VDQJUH QDQDND QRPEUH
VDQJUH GH GUDJR �SODQWD�
WDUDWX QRPEUH
ViSDUD �LGLRPD�
ND\DSӝ DWXSDPD QRPEUH SURSLR
VDSDUD DWXSDPD QRPEUH SURSLR
VDSR� WLSR GH
SXND QRPEUH WDZKZD QRPEUH
VHFDU PDZWӝQX YHUER
VHJXLU LVKLQ\X YHUER
VHPEUDU XPXQX YHUER
VHPHQ QXULFKD QRPEUH
VHPLOOD WXLFKD QRPEUH
VHPLOOD� WpUPLQR FDULxRVR
WXLK\D QRPEUH
VHQR NLW\DKD QRPEUH
VHQWDUVH LNXQX YHUER
VHSDUDUVH �GH XQD SHUVRQD�
DKDWDQX YHUER
VHVR DQLFKDUDNZD QRPEUH
VKDQJDWLPD PӝVXPDQX QRPEUH
VKLJUD� WLSR GH
NDPӝWVDZNӝ QRPEUH
XQDPL QRPEUH
6KL\XQD �QRPEUH�
0ӝDUDZND QRPEUH

Vt LK\D SDUWtFXOD
VLOEDU DZQӝQӝQX YHUER
VLQ VDO SDSDND DGMHWLYR
VLUHQD PXXUL QRPEUH
VREDFR QӝӝNDUL QRPEUH
VREDFR GH URGLOOD
DWVDNZD QRPEUH
VREDU NDZӝUӝQX YHUER
VREULQD DKLQ\DWX QRPEUH
VREULQR DKLQ\DQX QRPEUH
VRJD L\DZND QRPEUH
VRO \DQDZNZD QRPEUH
VROR  NLK\D SRVSRVLFLyQ
VROR WDPD DGMHWLYR
VROWDU UXӝWӝQX YHUER
VRPEUHUR QXNLW\DUX QRPEUH
VRQUHtU WVXWDQX YHUER
VRxDU PDNӝKDZQX YHUER
VRSD� WLSR GH VDNXQDNX QRPEUH
VRSODU SXFXQD QXPXQX YHUER
VRUEHU XLW\DQX YHUER
VX QXND SURQRPEUH
VXDYH SLFKDND DGMHWLYR
VXELU PDNDQX YHUER
VXGDU XSDQDVKLQ\X YHUER
VXHJUD DNDPLFKDKL QRPEUH
VXHJUR Q\XDQDKL QRPEUH
VXHxR PDNӝQX QRPEUH
VXPHUJLUVH WXNӝQX YHUER
6XSD\ 8UNX �QRPEUH�
7VDPDUDZ 7XDQDKD
QRPEUH SURSLR
VXV NLQ\D SURQRPEUH
QXNZDND SURQRPEUH
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7 W

WDEDFR DZQӝND QRPEUH
WDODUWD WXSӝWX QRPEUH
WDOOR NDWXND QRPEUH
WDPVKL �SODQWD�
QDZU\DZND QRPEUH
WDQNOD �SH]� XKӝPDQX QRPEUH
WDSLU \DVXND QRPEUH
WDUGH QLDWӝQDND QRPEUH
WD\UD PDVDULW\X QRPEUH
WH LFKD SURQRPEUH
WHMHU FKLW\DQX YHUER
WHMHU EDUUR SDUD KDFHU
FHUiPLFD WXQXKXQX YHUER

WHMyQ XKX QRPEUH
WHOD VKLLU\DZ QRPEUH
WHOD GH OODQFKDPD EODQFD
XӝQD QRPEUH
ZӝWVDZNӝ QRPEUH
WHOD GH OODQFKDPD URMD
PDUDZNZDWX QRPEUH
WHOD TXH VH XVD FRPR IDOGD
WXQXWVDZNӝ QRPEUH
WHQHU PLLQ\X YHUER
WHQHU GLDUUHD XKXQX YHUER
WHQHU ϧHEUH NLWVDZQX YHUER
WHQHU IUtR WVDZNӝQX YHUER
WHQHU JULSH NLWVDZQX YHUER
WHQHU KDPEUH XLQ\X LQ\X YHUER
WHQHU PLHGR SӝUӝQX YHUER
WHQHU RORU DSLW\DQX YHUER
WHQHU SHQD WDUDKӝWDQX YHUER
WHQHU SHUH]D VӝNӝQX YHUER
WHQHU UHJOD NDZVӝQӝQX YHUER
WHQHU VHG LK\DZULQ\X YHUER
WHQHU YHUJ�HQ]D
NDUӝUDNLQ\X YHUER

WHUPLQDU SӝNDQX YHUER
WHVWtFXOR U\DKD QRPEUH
WHWD NLW\DKD QRPEUH
WtD DQXUXKD QRPEUH
LNLQ\DKD QRPEUH
WLHPSR GH LQYLHUQR
WVDZNZDQX QRPEUH
WLHUQR VDNӝND DGMHWLYR
WLHUUD UDSDND QRPEUH
WLHVWR NDZVKLPD SDUDND QRPEUH
WLJUH LPDWLQ\D QRPEUH
WLJUH� WLSR GH SLQ\DZND QRPEUH
WLJUH SLQWDGR
FKӝPӝDWXND LPDWLQ\D QRPEUH
WLJULOOR� WLSR GH
DWDZDUL LPDWLQ\D QRPEUH
PDDKD LPDWLQ\D QRPEUH
WtR DQDULK\D QRPEUH
WLUDU DKDWDQX YHUER
WRFDU WDPERU DSLKDZQX YHUER
WRGR NDZLU\DKD DGMHWLYR
WRPDU UDWXQX YHUER
WRQJD LU\DVX QRPEUH
WRUFHU WDZKXQX YHUER
WyUWROD� WLSR GH
LSDNDZND QRPEUH
WyUWROD GH WLHUUD� WLSR GH
VXLQ\XND QRPEUH
WRUWXJD GH WLHUUD
L\DZULFKD QRPEUH
WRVHU DQDKDWӝQX YHUER
WUDHU DWDQX YHUER
WUDJDU LPDQX YHUER
WUDPSD XWDQD QRPEUH
WUHV D\PXNXPDUD QRPEUH
WULSD PDUDND QRPEUH
WURPSHWHUR PDWVDNDZ QRPEUH
WURQDU XPDWLW\DQX YHUER
WURQFR QDNXQD QRPEUH
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WURQFR SDUD FDQGHOD
DZDQDSDUDND QRPEUH
WUXHQR PDKDUX QRPEUH
W~� WH� WL� XVWHG FKD SURQRPEUH
WX� WX\R NL\DND SURQRPEUH
W~� XVWHG FKDKD SURQRPEUH
WXFiQ� WLSR GH
FKDZNӝ QRPEUH
NDZNX QRPEUH
SӝUӝNX QRPEUH
VDUDZNX QRPEUH
WXPEDU SDOR QDWӝQX YHUER
WXPRU PXLFKD QRPEUH
WXSH VKLQ\DNXND QRPEUH

8 X

XQJXUDKXL �SDOPHUD�
WVDNXPXQDKD QRPEUH
XQJXUDKXL� IUXWR GH
WVDNXPDKD QRPEUH
XQR QXNDNӝKD DGMHWLYR
XxD DZDVKL QRPEUH
XVWHG� W~� WH� WL FKD SURQRPEUH
XVWHGHV NLQ\D SURQRPEUH
NLQ\DKD SURQRPEUH
XYD� WLSR GH
NDVKLULKD WVDZWX QRPEUH
SXSXNXUXWXKDQD QRPEUH
WVDZWX QRPEUH

9 Y

YDJLQD WDNLFKD QRPEUH
YDOLHQWH ULSDQX QRPEUH
YDVLMD GH EDUUR DVDVKL QRPEUH
YHMLJD WVDQӝDNDZ QRPEUH
YHOOR NDKDDNZD QRPEUH
YHOOR S~ELFR VDSӝVX QRPEUH
£9HQ� FKD DQLPD� LQWHUMHFFLyQ
YHQD NXWVDQX QRPEUH
YHQDGR FHQL]R
NDVKDNDZND QRPEUH
YHQDGR FRORUDGR QӝNӝUX QRPEUH
YHQDGR JULV
NDVKDNDZND QRPEUH
YHQGHU DPDNӝWӝQX YHUER
YHQHQR QXPDQDND QRPEUH
YHQLU DQLQ\X YHUER
YHQWDQD GH OD QDUL]
QDKXDNDZ QRPEUH
9HQXV �SODQHWD� NDUӝND QRPEUH
YHU QXNLQ\X YHUER
YHUGDG LW\DZUDKD DGYHUELR
YHUGDGHUR PDDND DGMHWLYR
YHUGH QӝӝND DGMHWLYR
YHVWLGR GH OODQFKDPD
LVKLFKDZNZӝ QRPEUH
YHVWLUVH LVKLQ\X YHUER
YLDMDU LNZDQX YHUER
YtERUD NDZQX QRPEUH
YtERUD� WLSR GH
DZDVKLU\DZӝWDSXND QRPEUH
LQ\DKZD NDZQX QRPEUH
NDVKLQ\X QRPEUH
PӝUӝKDQX QRPEUH
VXUӝNDZQX QRPEUH
YLHQWR SDUDWX QRPEUH
YLURWH VӝVD\Q\D QRPEUH
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YLVLWDU LVKLZӝUDQX YHUER
YLXGD PDVKLFKDZ QRPEUH
YLXGR PDVKLDQDZKD QRPEUH
YLYLU LNLQ\X YHUER
YRODU DKDQX YHUER
YROFDUVH XPDQX YHUER
YROYHU U\DZQX YHUER
YRPLWDU LNӝQLQ\X YHUER

< \

\D WD DGYHUELR
<DKL <DNX �QRPEUH GH SXHVWR�
<DKL 0XULFKDKD QRPEUH SURSLR
<DQD 5XPL �QRPEUH�
5LSDQX QRPEUH SURSLR
\D\X NDKDQX QRPEUH
\R NX SURQRPEUH
NZLK\D SURQRPEUH
\XFD PXӝKD QRPEUH
\XFD� WUR]R GH
PXӝKD PDZNX QRPEUH

= ]

]DQFXGR �WpUPLQR JHQHUDO�
DQDDVX QRPEUH
]DQFXGR� WLSR GH
XSDQLFKD QRPEUH
]iSDUR �LGLRPD�
ND\DSӝ DWXSDPD QRPEUH SURSLR
VDSDUD DWXSDPD QRPEUH SURSLR
]iSDUR �QRPEUH GHO SXHEOR \
LGLRPD�

ND\DSӝ QRPEUH� QRPEUH SURSLR
VDSDUD QRPEUH SURSLR
]DULJ�H\D VXQDNX QRPEUH
]~QJDUR DVKLQ\D QRPEUH
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$ D

DDZ LK\D SDUWtFXOD
DEXKD LK\DZWX QRPEUH
DFKD NDKLFKD QRPEUH
DFKL DQDULK\D QRPEUH
SD\FKDZKD QRPEUH
DJDOभDV DWVDNDULFKD QRPEUH
DNDQJDZ WDWDNDZDNDZ QRPEUH
DNFKD DQDNӝVX QRPEUH
DOD XPXUX QRPEUH
DOJXGXQ SXVKND
VDZDQӝDZND QRPEUH
DOL ZӝWVDKD DGYHUELR
ZӝWVDND DGMHWLYR
DOL NLQGL ZӝWVDND XLK\D QRPEUH
DOL PDQ SDZӝWVD DGYHUELR
DOLFKLULQD PLLQ\X YHUER
DOLPDQGD WVXUDNӝKD DGYHUELR
DOभDQD ZLW\DKXQX YHUER
DOभNX DU\DZNX QRPEUH
DOभPDQD QDWDQX YHUER
DOभSD UDSDND QRPEUH
DOभSD� PDQJD QDNXVDND QRPEUH
DOभSD� SXND
QDWXND UDSDND QRPEUH
DOभSD� \DQD
NDNӝND UDSDND QRPEUH
DOभX SDQJD DU\DZND QRPEUH

DPD WD\NZD SDUWtFXOD
DPDQJD NZDWLFKD QRPEUH
DPDUXQ VDZӝUDZ QRPEUH
DPEL QXPDQDND QRPEUH
WӝQDND DGMHWLYR
DPEL ODUDQND
QXPDQDND PDUDZNZDND QRPEUH
DPELQD VKLW\DZQX YHUER
DPLNX DNZӝQDKD QRPEUH
DPLQD DPӝWDQX YHUER
DPLVKNDQD DPӝWDQX YHUER
DPVD QӝQӝWX QRPEUH
DPVD\DQ WDULVKLQ\X QRPEUH
DPX PDDND QRPEUH
DPXODQD NDZNXKXQX YHUER
UXNXQX YHUER
DQD LQ\X YHUER
DQG\D DUӝPDQX QRPEUH
$QG\D <DNX �VKXWL�
$UӝPDPX QRPEUH SURSLR
DQG]LOX VXLFKD QRPEUH
DQJD VӝVӝND QRPEUH
DQJX L\DZND QRPEUH
DQJXLOD QDKD QRPEUH
DQVDZDWD WDP\DQD
ӝVӝUDZKXQX YHUER
DQXQDV VDNDWX QRPEUH
DQ]L PӝVXND QRPEUH
DQ]LOXQD VX\DZQX YHUER
DxDQJX NZDQDKXQX QRPEUH
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DSDFKDUDQD UX\D
UDPXQD QRPEUH
DSDPDPD SDUDKD QRPEUH
DSDPDPD �DxDQJX�
SDKZӝNDZ QRPEUH
DSDPXQD DWDQX YHUER
DSDQD DQLW\DQX YHUER
DSDSD WXNXWXNXND QRPEUH
DSDULQD DQLW\DQX YHUER
DSDULQD ZDVND
DSDND L\DZND QRPEUH
DSD\D\D \DWVDZKZD QRPEUH
DSD\D\D ZDxXVKND
\DWVDZKZDNDQX QRPEUH
DSL ZLUX LFKDZNDQDND QRPEUH
DSLOभD SLFKDND DGMHWLYR
DSLQD LFKDQX YHUER
DSLQDNXQD NDZKZDQX YHUER
DSL\X VDDQD QRPEUH
DUDxD NDZQXQDND QRPEUH
DUDZ WXDUX QRPEUH
DUDZL NDKLFKD DPDND QRPEUH
DUGLOभD NDPӝWDND QRPEUH
DUNDULQD ND\Q\X YHUER
DUPDGLOभX PXUDND QRPEUH
DUPDQD ND\VKXQX YHUER
DUXV DUDZVX QRPEUH
DVLQD WVXWDQX YHUER
DVQDFKLQD DSLW\DQX YHUER
DVQDQD DSLW\DQX YHUER
DVSLQD DULVKXQX YHUER
DVXWLQD PDKDNӝQX YHUER
DVZD NDVXPD QRPEUH
DVKDQJD DSDND QRPEUH
DVKL PLVKLVKL QRPEUH
DVKLOभD QLLFKDNDNLK\D DGYHUELR
DVKLOभDZDWD XSLQD
XLW\DQX YHUER

DVKLOभDZDZD
QLLFKDNDNLK\D DGYHUELR
DVKND PDQXND DGMHWLYR
DVKNDJXQD PDQXNDND DGMHWLYR
DWDOभD DWDZDUL QRPEUH
DWDOभD SXPD
DWDZDUL LPDWLQ\D QRPEUH
DWXQ NӝUDND DGMHWLYR
DWXQ DUPDGLOभX
NӝUD\W\D PXUDND QRPEUH
DWXQ XNXFKD NDVKLULFKD QRPEUH
DWXQ XUNX WXDQDKD QRPEUH
DWXQ \DNX NӝUDPX QRPEUH
DWXQ \XWX SXND QRPEUH
DYLyQ DUDSLDZKD QRPEUH
DZD QDDNZD DGMHWLYR
DZDOभDNWD PӝUDNXFKD QRPEUH
DZDOभDNWD VKLPL
PӝUDNXFKD DWXSDPD QRPEUH
DZDQD FKLW\DQX YHUER
DZLULQD ӝPӝQӝKDZQX YHUER
DZLVSD DKDSDQX QRPEUH
DZLVKSD DKDSDND QRPEUH
DZLW\D VDZӝND QRPEUH
DZQLQD DNDQӝQX YHUER
DZUX ӝKӝUDND DGMHWLYR
D\D WVDZDQX QRPEUH
D\D ZDVND
L\DZQD QRPEUH
L\DZQD WDSXND QRPEUH
D\DFKDND VXQDNX QRPEUH
D\DN DQDND DGMHWLYR
LSDND DGMHWLYR
D\DPEL D\DPӝ QRPEUH
D\FKD LVKX QRPEUH
D\FKD LVPXVKND
LVKX PXNDND QRPEUH
D\FKD XQJXQD NDZVӝQӝQX YHUER
D\FKDNDUD LFKDZNӝ QRPEUH

��� _ 'LFFLRQDULR VD́SDUD–FDVWHOODQR–NLFKZD



D\OभX DUDPDKD QRPEUH
D\OभX� NDOभDUL NXVKLOभX
UXQDJXQD

0DZWD QRPEUH SURSLR
D\OभX� ViSDUD
$ULDZNXUL QRPEUH SURSLR
$ZULU\X QRPEUH SURSLR
0XNXVKLZD QRPEUH SURSLR
0XNXVK\DZKXUL QRPEUH SURSLR
7DZNӝDZUӝ QRPEUH SURSLR
D\OभXJXQD \DSӝND QRPEUH
D\VDQD DWDQX YHUER
D\WDQD DFKLFKDQX YHUER
QӝKDNӝQX YHUER

% E

EDJUL DVKLQ\D QRPEUH
EDOLVWD ULKZDQD QRPEUH
EDOVD NDSLK\DZWX QRPEUH
EDOVD XPD ZDNDPD\D
NӝUDND VXUDND QRPEUH
EDOXQ LK\DNZDWVDZNӝ QRPEUH
EDQNX LNXWXUDZӝ QRPEUH
EDUD VXSLKXND QRPEUH
EDUEDVNX LW\DZU\DZND QRPEUH
EDULVD NӝDZND QRPEUH
EDWDQ DKLU\DVXND QRPEUH
ED\ODQD L\DWDKXQX YHUER
�EL  KLQ\D SRVSRVLFLyQ
ELJDV PDWӝQDNX QRPEUH
ELQVLQD XQӝDWӝQX YHUER
ELUGL QӝӝND DGMHWLYR
ELULDJZLQGDVLXQ
NDKZDQD QRPEUH
ELUXWL VӝVD\Q\D QRPEUH

EXEXQLUX DNDPӝQX QRPEUH
EXOW\DQD U\DZQX YHUER
EXOXNLNL D\DZQX QRPEUH
EZLUD UXQD
PDVKLDQDZKD QRPEUH
EZLUD ZDUPL PDVKLFKDZ QRPEUH

&K FK

FKDJUD DPLQ\DND QRPEUH
FKDJUDQD DPLU\DZKXQX YHUER
FKDNL LQ\DZND QRPEUH
FKDNL ULUX NDQDKD QRPEUH
FKDNLFKLQD NDNӝKDZQX YHUER
PDZWӝQX YHUER
FKDNLULQD VXNӝQX YHUER
FKDOभXD VKLULW\XQDND QRPEUH
FKDPELUD NXJXOभX
QDFKLFKDNX QRPEUH
FKDPELUD PX\X
PXNXVKLFKD QRPEUH
FKDPELUD UX\D
PXNXVKLQ\DKD QRPEUH
FKDPELULPD VDDPD QRPEUH
FKDPX SDSDND DGMHWLYR
FKDQJD LK\DNX QRPEUH
FKDQ]KD XPXND QRPEUH
FKDSDQD WDVKLQ\X YHUER
�FKDUL NZDVKD DGYHUELR
WӝQD SDUWtFXOD
FKDULQD LQ\X YHUER
PLLQ\X YHUER
FKDVQDOभDWD
QDKD LNLFKD LQWHUMHFFLyQ
FKDZD PDKDDNDKD DGMHWLYR
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FKDZD PDQJX
FKLU\DZWLFKD QRPEUH
FKD\EL DWL DGYHUELR
FKL QXND GHPRVWUDWLYR
FKL UD\JX QXLU\DKD SDUWtFXOD
FKLEL DWL DGYHUELR
FKLFKLNX ӝVӝND QRPEUH
FKLFKLNX XZLOभDV
NDVKLULKD WVDZWX QRPEUH
FKLJOL PX\X U\DZWXND QRPEUH
FKLNZDQ WVӝWVӝNDZ QRPEUH
FKLOLNULV NZD\DZKZDQX QRPEUH
FKLOभLN SLFKDSLFKD QRPEUH
FKLPEDQD XQӝDQX YHUER
FKLQFKD PX\X QXPDND QRPEUH
FKLQJDULQD VKLVKXNDQX YHUER
FKLQJOXV Q\DZNӝND QRPEUH
FKLQL WVXLQ\DND QRPEUH
FKLQLQD WVXLQ\DZQX YHUER
FKLUL VKLQ\DND DGMHWLYR
FKLUL NDVSL PDUXNӝQD QRPEUH
&KLUL .XFKD
7VDZNӝQX QRPEUH SURSLR
FKLUL\DFKLQD VӝQӝQX YHUER
FKLUL\DQD WVDZNӝQX YHUER
FKLVKL QLDWӝQDND QRPEUH
FKL\XQ DSLVK\DNDZ QRPEUH
FKXED VDDUӝKD QRPEUH
FKXED W\XUXVNX
SDUXSDUXND QRPEUH
FKXFKX NLW\DKD QRPEUH
FKXFKXFKLQD VXSӝWӝQX YHUER
FKXFKXNVKDPL
NӝUDWVDNDZ QRPEUH
FKXFKXQD VXSӝQX YHUER
FKXJULQD DPD\ULQ\X YHUER
FKXNXFKXNX NDVKLFKDQD QRPEUH
FKXOभX PDQJX NDZNӝӝND QRPEUH
FKXQ QLDQӝND\W\D DGYHUELR

FKXQGD DPDULK\D QRPEUH
FKXQGD DQJD QDUDDND QRPEUH
FKXQGD DVZD
DPDULK\D NDVXPD QRPEUH
FKXQOभD \DQD DGMHWLYR
FKXQ]KXOL PDUDND QRPEUH
FKXQ]KXOLQD PDUDWDQX YHUER
FKXSD XKDPDND QRPEUH
FKXSDQD DZQӝKDZQX YHUER
VXSӝQX YHUER
FKXSX SLVKDNXND QRPEUH
FKXUDFKLQD LQ\DQX YHUER
FKXUDULQD LVKLQ\X YHUER
FKXUL DKLQ\DQX QRPEUH
QLDQX QRPEUH
FKXUX SDZDND QRPEUH
FKXUX SXPD
PDDKD LPDWLQ\D QRPEUH
FKXVL\DQD LK\DQX YHUER
FKXVSL VKLQ\DND QRPEUH
FKXWL NXQXPL QRPEUH

' G

GXG]L XSDQDNDUL DGYHUELR

* J

�JDPD  NDPD SRVSRVLFLyQ
JDUVD PDVDQDND QRPEUH
JDZSL NDZNX QRPEUH
JLxD DZLU\DNX QRPEUH
JXOXUGLQD FKDZUXUXND QRPEUH
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JXUD QXNLW\DUX QRPEUH
JXUX QXNLW\DUX QRPEUH
JXVWDULQD FKLPXKXQX YHUER
JXVWX SDZӝWVD DGYHUELR
JZLQGDV\XQ
NDZNXFKLQ\D QRPEUH

, L

LFKLOभD QLLFKDNDNLK\D DGMHWLYR
Q\DQXND QRPEUH
LFKLOभD FKDPELUD
PDUD\DNX QRPEUH
LFKXQD DKDWDQX YHUER
LKL FKLULNX QRPEUH
LOD NXUX NDZUXND QRPEUH
LOXNX VKLU\DZNX QRPEUH
LOभDSD LPDNDQDKD QRPEUH
LOभDSDQD LPDNDQDKXQX YHUER
LOभX UXQD LVKDZVKLFKD QRPEUH
LPD NDWVDND LQWHUURJDWLYR
,PD DOLWDQ�
SD\FKDPLDND LQWHUMHFFLyQ
LPD UD\JX
NDWVDND LU\D LQWHUURJDWLYR
LPD XUDV WL\DNDUL LQWHUURJDWLYR
LPDVD WL\D LQWHUURJDWLYR
LPDZD NDWVDND LU\D LQWHUURJDWLYR
LQD\X VӝVDQDKD QRPEUH
LQGL \DQDZNZD QRPEUH
LQGL DQJD VӝVӝND QRPEUH
LQGL FKLFKLNX
Q\DWVDUXӝND QRPEUH
LQGLOभDPD NDKL QRPEUH
LQWLQGLQD WDKZLQ\X YHUER
LQ]KLN SXPD LPDWLQ\D QRPEUH

LSDQJOX \DWDND QRPEUH
LSDQJOX� DOL LSDQJOX
DWVX QRPEUH
LSLWDUD VKLPDQDND QRPEUH
LUDNWDQD UXӝWӝQX YHUER
LULG]D NDZVKLFKD DGMHWLYR
LULG]D DVQDN
NDZVKD DSLW\DND DGMHWLYR
LULG]DWD NDZVKD DGYHUELR
LUNL PDVӝNXND DGMHWLYR
LVDQJX QӝQDNXKD QRPEUH
LVODPEX XQDPL QRPEUH
LVPD X\DND QRPEUH
LVPDQD UӝUDZQX YHUER
LVPXVKND PXNDND DGMHWLYR
LVSLKX QXNLU\X QRPEUH
LVWDQGL DWXQD QRPEUH
LVWLUD �SDPELO�� ND\XWX
PDVӝNӝ QRPEUH
LVWULOभD QDULFKD QRPEUH
QDULK\D QRPEUH
LVWULOभDV LQGLOभDPD
FKLULKD QRPEUH
LVWXUDNL VKLSDWӝQD QRPEUH
LVKND\ DPDVKDQLNL DGMHWLYR
LVKND\ OभXNVKLJXQD
VDUXD QRPEUH
LVKSD WVDQӝDZNZD QRPEUH
LVKSDQD WVDQӝQX YHUER
LVKSDSXUX WVDQӝDNDZ QRPEUH

. N

NDFKDULQD UXӝWӝQX YHUER
NDFKL LFKDKZD QRPEUH
NDFKLNDPEX PXUDND QRPEUH
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NDG]DUDQD NDZKZDQX YHUER
NDG]L SDNӝUD DGYHUELR
NDKDQD DSLKDZQX YHUER
NDNDZ VXWDUDZNZD QRPEUH
.DNDZ <DNX �VKXWL�
6XWDUDZNZD 0XULFKDKD
QRPEUH SURSLR
NDNXQD NDZӝUӝQX YHUER
NDOGX DNDZQӝ QRPEUH
NDOLQWXUDQD NLWVDZQX YHUER
NDOभDQD DVDVKL QRPEUH
NDOभDUL DPEL DPD\FKD QRPEUH
NDOभDUL UXNXJXQD
LULVKLSӝNDQXD QRPEUH
NDOभDULQD XWXQX YHUER
NDOभSDQD DVӝQX YHUER
NDOभX ULULFKD QRPEUH
NDPDFKLQD DWLQ\X YHUER
NDPDNWRD WVXWVXULQ\D QRPEUH
NDPDNWRD NXUX
WVXWVXULQ\DKD QRPEUH
NDPDQD VDQLQ\X YHUER
NDPED NL\DND SURQRPEUH
NDPEL DSXQD QRPEUH
NDPLQD WVDPDULW\DQX YHUER
NDPLVD
NXUDPDKD NӝDWVDZNZӝ QRPEUH
.DPXQNX\ �VKXWL�
.DPXNXVKL QRPEUH SURSLR
NDQ FKD SURQRPEUH
FKDKD SURQRPEUH
NDQGD FKD SURQRPEUH
LFKD SURQRPEUH
NDQJLN PXNX
NDNӝKDZNX QRPEUH
NDQJXQD
NLQ\D SURQRPEUH
NLQ\DKD SURQRPEUH
NDQLQD WVDLQ\X YHUER

NDQNZDQD PXNXVD\ QRPEUH
NDQWDQD XUDQX YHUER
NDQXZD NDQDZD QRPEUH
NDxX XPD EDJUL DVKLQ\D QRPEUH
NDxXQ NDPEL NDZDNXQD QRPEUH
NDSDULQD SLQ\DZQX YHUER
NDSDZDUL QLPD QRPEUH
NDSLZDUD DND\D QRPEUH
.DSLZDUD <DNX �VKXWL�
$ND\DDPX QRPEUH SURSLR
NDUD LFKDZNӝ QRPEUH
NDUD ZDVND
DSDND L\DZND QRPEUH
NDUDFKD PӝUDND QRPEUH
NDUL WDZNX QRPEUH
\DQDZVKL QRPEUH
NDUL NXVKLOभX UXQD� NDOभDUL
PDZWDQX QRPEUH
NDUL ZDZD WDNZDSӝ QRPEUH
NDUX WDLNZD DGYHUELR
NDUXQ]L SDZNX QRPEUH
NDVLOभD QLDQӝND\W\D DGYHUELR
NDVQD QDKD DGYHUELR
NDVSL DPDND QRPEUH
NDVKD NDZNDND QRPEUH
NDVKX QӝӝNDUL QRPEUH
NDWLQD LVKLQ\X YHUER
NDZFKXQD WDZKXQX YHUER
NDZFKXVKND WX\DZND QRPEUH
NDZLQD NDZLQ\D QRPEUH
NDZSDQJD ZLOभDV
SXSXNXUXWXKDQD QRPEUH
NDZVDQD LNLQ\X YHUER
ND\ QLLFKD GHPRVWUDWLYR
ND\D WDUӝND DGYHUELR
ND\D ZDVKD
WDUӝNDQXDKL QRPEUH
ND\DQD DWLQ\X YHUER
ND\EL DQL DGYHUELR
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ND\JXQD QLLFKD GHPRVWUDWLYR
ND\QD WDUӝND DGYHUELR
ND\QD ZDVKD
WDUӝNDQXDKL QRPEUH
ND\XWX PDVӝNӝND QRPEUH
NLFKDQD XKXQX YHUER
NLFKXQD PDWVӝQX YHUER
NLJOभX QDNXWDZӝUӝNDZ QRPEUH
NLNLQ PDDND DGMHWLYR
NLOD NXWVDUDZND QRPEUH
NLOSXQGX WXUXVDND QRPEUH
NLOभD NDVKLLNZD QRPEUH
VӝNDND DGMHWLYR
NLOभDQD VӝNӝQX YHUER
NLOभX WӝNӝUӝND DGMHWLYR
NLOभX DOभSD
WӝNӝUӝND UDSDND QRPEUH
NLOभX SLVKNX SLU\XVKD QRPEUH
NLOभX ZDNDPD\D
WӝNӝUӝND VXUDND QRPEUH
NLPVD D\PXNXPDUD QRPEUH
NLQGL XLK\D QRPEUH
NLQJX DWVDNDZ QRPEUH
NLULQD QLVKLQ\X YHUER
NLUX LFKDUӝ QRPEUH
NLVKSLFKLQD
DFKLFKDQX NZDKL YHUER
PDKӝWӝQX YHUER
NLVKSLQD PDKӝQX YHUER
NLW\XSL VXNӝӝND QRPEUH
NLZD \DZVXND QRPEUH
NL\DUDV PDQDNX QRPEUH
NXFKD QDNӝWӝUӝND QRPEUH
XQLKD QRPEUH
NXFKD PXWD WVXNXULPD QRPEUH
NXFKD SLVKNX
QDNӝWLU\XND QRPEUH
NXFKL NXFKL QRPEUH
NXFKL SLOभDQ DVD\ QRPEUH

NXFKLOभX VDSXND QRPEUH
NXFKXQD QDWӝQX YHUER
NXOभX DZDQDSDUDND QRPEUH
NXOभXVKXWL WVӝWVӝNӝUӝND QRPEUH
NXPDO LPDWVDND QRPEUH
NXPDO EDJUL NDWXND QRPEUH
NXPLVKLQ DQDWXND QRPEUH
NXPXULQD �\XNXQD�
DZLW\XQX YHUER
NXPXV DWVDNZD QRPEUH
NXQD LQ\DZQX YHUER
NXQDPEX PDUXQDKD QRPEUH
NXQDQ L\DULK\D DGYHUELR
NXQFKD VKLU\DZUX QRPEUH
NXQGXU DPXND QRPEUH
NXQJD DULFKDNZD QRPEUH
NXQJD NDUD DULFKDZNӝ QRPEUH
NXQJD WXOभX XWXKD QRPEUH
NXQJDULQD ZDVKLW\DQX YHUER
NXQJDWD SLWLQD VӝDNDZQX YHUER
NXQJXNVKL PDNDZD QRPEUH
.XQJXNVKL <DNX �QRPEUH�
0DNDZDPX QRPEUH SURSLR
NXQJXUL DKӝUDZND QRPEUH
NXQJXULQD DKӝUDZQX YHUER
NXSDO WӝUDZLFKD QRPEUH
NXUDVX XLK\D QRPEUH
NXUWL VKLLU\DZ QRPEUH
NXUXQD QXNLW\DUX QRPEUH
NXVD� NDUL LU\DQDZ QRPEUH
NXVDQD QDULQ\X YHUER
NXVDVKND QDULFKDUӝND DGMHWLYR
NXVND QLDQӝND\W\D DGYHUELR
NXVKLOभX SDWDZND QRPEUH
NXVKLOभX PLVKNL
NDVKLNZDQDZLFKD QRPEUH
NXVKLOभX UXQDJXQD� NDOभDUL
SDWDZND QRPEUH
NXVKPD LVKLFKDZNZӝ QRPEUH
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NXVKQL DKDQDND QRPEUH
NXVKSDULQD VDNӝQX YHUER
NXVKWLOभD LU\DZNX QRPEUH
NXWDQD DKDZQX YHUER
NXWDQD VDUD WXQXWX QRPEUH
NXWLFKLQD U\DZWӝQX YHUER
NXWX DULW\DZNXND QRPEUH
NXWX DPDUXQ
DULW\DZNXND VDZӝUDZ QRPEUH

.Z NZ

NZDQ SDQJD DPXDND QRPEUH
NZD\X SDQJD VX\DND QRPEUH
NZLFKD NZӝVDZ QRPEUH
NZLFKL X\DFKL QRPEUH
NZLND LW\DZUX QRPEUH
WVDUDSLFKD QRPEUH
NZLOLQ SӝUӝNX QRPEUH
.ZLOभXU NDUӝND QRPEUH
NZLQDQD LNӝQLQ\X YHUER
NZLQWDGRU QLVK\DZKXUL QRPEUH
NZLQWDN QLVK\DZKXUL QRPEUH
NZLQWDQD DNDVXKXQX YHUER
QLVKLDZQX YHUER

/ O

ODJDUWX PDQDUL QRPEUH
ODPDV QXPDQDND QRPEUH
ODQ UX\D WDUDWX QRPEUH
ODSXNVL NDUӝUXDQD QRPEUH
ODUDQND PDUDZNDND QRPEUH

/DUDQND .XFKD �VKXWL�
0DUDZNZDKDQD QRPEUH SURSLR
OLEDFKLQD PDKDNӝQX YHUER
OLNFKDQD SXӝQӝQX YHUER
OLNFKDULQD SXӝQӝQX YHUER
OLNLQD DPӝWӝQX YHUER
OLNZD SLNZDUӝND QRPEUH
OLVKX PDFKLFKD QRPEUH
OXJUX VDNXQDNX QRPEUH
OXOXQ LNX QRPEUH
OXOXQ NDUD U\DVXD QRPEUH
OXOXQ PX\X U\DKD QRPEUH
OXPDULVX DQDKDWXND QRPEUH
/XPDULVX <DNX �QRPEUH�
$QDKDWXND $PDWDQX
QRPEUH SURSLR
OXPX PXӝKD QRPEUH
OXPX NDVSL
PXӝKD PDZNX QRPEUH
OXPX NLQGL PXӝKD XLK\D QRPEUH
OXPX NXFKL NDVKL QRPEUH
OXPX WDNDQD
DKLU\DVXWDQX YHUER
OXPXFKD WDZUӝ\D QRPEUH
OXPXNXFKL SDSD
NDVKL \DZPӝND QRPEUH
OXSXQD DVKLQ\DWX QRPEUH
OXULUD DVKLQ\DNDZ QRPEUH

/भ Oभ

�OभD  NLK\D SRVSRVLFLyQ
OभDFKDSD VKLLU\DSLFKD QRPEUH
VKLLU\DZ QRPEUH
OभDNLULQD WDUDKӝWDQX YHUER
OभDNWD QLDWD QRPEUH
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OभDNWD DPX DNDPDUX QRPEUH
OभDPEX NDZLU\DKD DGYHUELR
OभDQFKDPD XӝQD QRPEUH
OभDQFKDPD� SXND
PDUDZNZDWX QRPEUH
OभDQFKDPD UX\D XӝQD QRPEUH
OभDQFKDPD UX\D� SXND
PDUDZNZDWX QRPEUH
OभDSLQD NLQLQ\X YHUER
UDSLXQX YHUER
OभDVKDN LQ\DND DGMHWLYR
�OभDWD WDPD DGMHWLYR
OभDZVD UXWXND QRPEUH
OभDZNDQD WDPӝQX YHUER
OभDZWX QXNLW\DUX QRPEUH
OभXFKXQD LFKDZNZӝWӝQX YHUER
NӝWӝQX YHUER
VDSLNX QRPEUH
OभXFKXQD �DVKND�
NӝUDKXWDQX YHUER
OभXNDZPL WDNDPLW\DQX YHUER
OभXOभX VDNӝND DGMHWLYR
OभXOभXNX PӝDULFKD QRPEUH

0 P

PDFKDQD ӝSӝQX YHUER
PDFKDVKND ӝSӝQX YHUER
PDFKLQ NZDWӝ QRPEUH
PDFKLQ PDQJD
NZDWӝ NDZVKLPD QRPEUH
PDFKLQ SLVKNX
NZDW\DZKZDND QRPEUH
PDFKLQ ZDZD
NZDWӝNDZ QRPEUH
PDNDQD DSLQ\X YHUER

DSӝNXQX YHUER
PDNDQD SDQJD SDVDLFKD QRPEUH
PDNL NXUXKD QRPEUH
PDNL PXNX QӝӝKZD QRPEUH
PDOWD PDQLQ\X QRPEUH
PDOभNL NDWXND QRPEUH
PDPD DNDPLFKDKL QRPEUH
DQX QRPEUH
PDPDKD QRPEUH
PDQD WD\NZD SDUWtFXOD
PDQD DOL UXQD
NDZVKDQD QRPEUH
PDQFKX XSDQLFKD QRPEUH
�PDQGD  KL SRVSRVLFLyQ
PDQGL NDWDQXND QRPEUH
PDQGXUX LQ\DZKZD QRPEUH
PDQGXUX SDOX
LQ\DKZD NDZQX QRPEUH
PDQG]DFKLQD SӝUӝWӝQX YHUER
PDQJD LDWDZNX QRPEUH
NDZVKLPD QRPEUH
PDQJD DOभSD QDNXVDND QRPEUH
PDQJD DOभSD DZDQD
WXQXKXQX YHUER
PDQJD SDNL
NDZVKLPD SDUDND QRPEUH
PDQJD VLNL
NDZVKLPD WDSXND QRPEUH
PDQJD VKLPL LOभDN
VDKDVKLPD QRPEUH
PDQJX �NXVKLOभX�
SXUXNLQ\X QRPEUH
PDQJX �SLVKNX�
NDZNӝӝND QRPEUH
PXNXWVDZ QRPEUH
PDQ]KDQD SӝUӝQX YHUER
PDULSXVD DPDQDNDZ QRPEUH
PDUNDQD NXFKLQ\X YHUER
PDVNDQD SDKӝQX YHUER
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PDVQD WL\D LQWHUURJDWLYR
PDWLUL QXPDQDZND QRPEUH
PDWVDQ JLxD
VDNZD DZLU\DNX QRPEUH
PDZOL NXLQ\X QRPEUH
PD\ WD\L LQWHUURJDWLYR
PD\DPEL  FKLULNZD SRVSRVLFLyQ
PD\EL WD\L LQWHUURJDWLYR
PD\NDQ WL\DND LQWHUURJDWLYR
PD\OभDQD WVXNLU\DZKXQX YHUER
PD\PDQGD WDKL LQWHUURJDWLYR
PD\WX NXQXWDND QRPEUH
PD\WXQD NXQXWDQX YHUER
PD\X PDNXULFKD QRPEUH
PLNXQD DWVDWVDND QRPEUH
PDKLFKDUӝND QRPEUH
PLN\D DQXUXKD QRPEUH
LNLQ\DKD QRPEUH
PLN\DJXQD LNLQ\DKD QRPEUH
PLQGDO DWVDLQ\D QRPEUH
PLVD SXWDQ PXUXKDQX QRPEUH
PLVKD VKL\X
FKXLFKXULQ\DND QRPEUH
PLVKNL LFKDND DGMHWLYR
LZDQD QRPEUH
NDUӝUXDQD QRPEUH
NDVKLNZDQDZLFKD QRPEUH
PLVKNL DVZD
NDVXPD LFKDND QRPEUH
PLVKNL VLUD WXSDND QRPEUH
PLWLNXFKLQD PDVKLWӝQX YHUER
PLWLNXQD PDVKLQ\X YHUER
PLWVD PX\X VDSӝDZND QRPEUH
PLWVDQD DPӝQX YHUER
PL\DQND VKDPXVKL QRPEUH
PRQWD NDFKL NDZDNDQD QRPEUH
PXFKDQD WVDZKXQX YHUER
PXNDZD DVDVKL QRPEUH
PXNWLQD QDKXXQX YHUER

PXNXQD DWVDQX YHUER
VDNӝKDZQX YHUER
PXNXWXOX SXNDUXND QRPEUH
PXNXZDQD QӝWDNӝQX YHUER
PXOFKL WDVK\X QRPEUH
PXOFKL UX\D WDVK\X QRPEUH
PXQDQD SDQLQ\X YHUER
PXQGLWL LPLQLFKDZ QRPEUH
PXQGLWL DQJD
LPLQLFKDZ VӝVӝND QRPEUH
PXQJOXV PDKDVX QRPEUH
PXULWL �UX\D� PX\X�
QXVKLFKDKD QRPEUH
PXULWL DVZD
QXVKLFKDKD NDVXPD QRPEUH
PXUX SXPD
FKӝPӝDWXND LPDWLQ\D QRPEUH
PXUX \D\X VӝVӝDQX QRPEUH
PXVNXQD PDNӝKDZQX YHUER
PXVXNX WDNZDSӝ QRPEUH
PXWD WVXUXPD QRPEUH
PXWXOX VXUӝNDZQX QRPEUH
PXW\X EDOXQ
VDSXND LK\DNZDWVDZNӝ QRPEUH
PX\X WXLFKD QRPEUH
WXLK\D QRPEUH
PX\XULQD WDN\DZQX YHUER

1 Q

QDQDQD DQDZNLLQ\X YHUER
QGD LK\D SDUWtFXOD
�QJDZD  LU\D SRVSRVLFLyQ
QLOभSXQD LPDQX YHUER
QLOभSXQD DQJX LPDQX QRPEUH
QLQD DQDPLVKDZND QRPEUH
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DULNZDQX YHUER
QLQDWD DSLFKL QDZVӝWӝQX YHUER
QLWX DKLQ\DWX QRPEUH
QXVSD ULSDQX QRPEUH

f x

xD WD DGYHUELR
xDNFKD DULW\DWDUX QRPEUH
xDPEL QX QRPEUH
xDxD NXLW\X QRPEUH
xDZL QDPLK\D QRPEUH
xDZL NDUD
QDPLK\D LFKDZNӝ QRPEUH
QDPLVKXD QRPEUH
QDPӝKӝWDNZD QRPEUH
xDZVD NDVKDQDPLK\D DGMHWLYR
xXND NZLK\D SURQRPEUH
xXND� xXNDWD NX SURQRPEUH
xXNDQFKL NDQD SURQRPEUH
NDQDKD SURQRPEUH
SD SURQRPEUH
SӝDND SURQRPEUH
xXNDWD  NZL SURQRPEUH
xXNDZD NX\DND SURQRPEUH
xXNWX DQLFKDUDNZD QRPEUH

3 S

SDND\ WDPX QRPEUH
SDNFKD SXUXUX QRPEUH
SDNLQD XVKLQ\X YHUER
SDNWDQD XXWDQX YHUER

SDOD ODQVD DNDFKLQ\D QRPEUH
SDODQGD SXKX\DZND QRPEUH
SDODQGD SXNXVKND
SXKX\DZND XSӝND QRPEUH
XSӝND QRPEUH
SDODQGD \DQXVKND
SXKX\DZND PDKLFKD QRPEUH
SDOLWLOभD QӝPDVKL QRPEUH
SDOX NDZQX QRPEUH
SDOX PXOFKL
NDZQX WXLFKD QRPEUH
SDOX PX\X
NDZQX WXLFKD QRPEUH
SDOभDQD LFKDQX YHUER
SDOभND DWVDNDZ QRPEUH
SDPEDQD XPXQX YHUER
SDPSDOLQD WXQXWVDZNӝ QRPEUH
SDQGDVKND VKLVKXNDQX YHUER
SDQJD XӝPӝ QRPEUH
SDQL LULPDWX QRPEUH
SDxD QLPD QRPEUH
3DxD .XFKD �VKXWL�
1LPD 0XULFKDKD QRPEUH SURSLR
SDSD SD\FKDZKD QRPEUH
\DZPӝND QRPEUH
SDSDUDZD D\Q\DKD QRPEUH
SDSD\D FKLULSDND QRPEUH
SDUWLQD UDZӝWӝQX YHUER
SDVL\DQD LVKLZӝUDQX YHUER
SDVKLQ XPDVKL QRPEUH
SDWDORPD DQDVKӝZDNDZ QRPEUH
SDZD NDWVDZLQ\D QRPEUH
SDZDQD DKDQX YHUER
VӝNӝQX YHUER
SDZVKL SLDZND QRPEUH
SD\ QD SURQRPEUH
QDZKD SURQRPEUH
QXND SURQRPEUH
SD\� SD\ED QDZ SURQRPEUH
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SD\JXQD QXNZDND SURQRPEUH
SL NDQDWӝ LQWHUURJDWLYR
SLFKDQD QDQDZWX QRPEUH
QӝWDZQX YHUER
SLFKDULQD NDZӝUӝQX YHUER
SLFKX NDUD QDPӝWX QRPEUH
SLFKX WXOभX WXSӝWX QRPEUH
SLNDQD PDKDZKXQX YHUER
SLODQD FKLU\DZKXQX YHUER
SLOFKL WVDPDUӝNDZ QRPEUH
SLQGX LSDQJOX DVӝQWX QRPEUH
SLQGXN NDUDZDQD QRPEUH
SLQGXN NDOSLQWLUX
PXKXNXUXND QRPEUH
SLQJDULQD NDUӝUDNLQ\X YHUER
SLQJXOभX PDZNX QRPEUH
QXPDKD QRPEUH
SLQWDQD FKӝPӝQӝKDZQX YHUER
ӝPӝQӝKDZQX YHUER
SLxD WVӝUDQLDND DGMHWLYR
SLxDFKLQD DQDKDNӝQX YHUER
SLxDQD WDZӝQX YHUER
SLxDULQD DQDNӝKDZQX YHUER
SLxDV QDUXӝWX QRPEUH
SLVKNX SLVKDND QRPEUH
SLVKNX ULJUD NDKDDNZD QRPEUH
SLVKxD DQDVXLFKD QRPEUH
DQDVXLK\D QRPEUH
SLWDJD VDSDUX QRPEUH
SLWDODOD PӝUӝKDQX QRPEUH
SLWL SDUDND QRPEUH
SLWLQD PDKDDQX YHUER
SLWXQ WXPDUDND QRPEUH
SXFKD PXQXUL QRPEUH
SXG]XQ DWVD\FKDZ QRPEUH
SXJOLDQD WDZKZӝQX YHUER
SXND QDWXND DGMHWLYR
SXND DOभSD
QDWXND UDSDND QRPEUH

SXND NXQJD SDZNX QRPEUH
SXND OभDQFKDPD
PDUDZNZDWX QRPEUH
SXND OभDQFKDPD UX\D
PDUDZNZDWX QRPEUH
SXND SDZD SDZNX QRPEUH
SXND SXPD DZUD QRPEUH
SXNVLUL NDZDVWӝUӝNDZ QRPEUH
SXNXQD QXPDQXND QRPEUH
VXSӝKDZQX YHUER
XSӝQX YHUER
SXNXQDZDQ VKLWDQD
QXPXQX YHUER
SXNXVKND XSӝND DGMHWLYR
SXOD\D D\DZKZD QRPEUH
SXPD FKDNL ZDOLV
LPDWLQ\D NXUXKDQD QRPEUH
SXPD PDNL ZDOLV
LPDWLQ\D NXUXKDQD QRPEUH
SXQGD\DFKLQD
NDZNXFKLQ\X YHUER
SXQJDUD LU\DZFKL QRPEUH
SXQJL PXLFKD QRPEUH
SXQJLQD PXLQ\X YHUER
SXQSXQ DQJD SXSXND QRPEUH
WXWDZKD QRPEUH
SXQ]KDQD NDVKDZNXQX QRPEUH
SXQ]KD\DQD NDDWӝQX YHUER
SXQ]X FKLFKLNX
Q\DWVDUXӝND QRPEUH
SXxXQD PDNӝQX YHUER
SXxX\ PDNӝQX QRPEUH
SXSX VDZND QRPEUH
SXULQD DZNXQX YHUER
LNZDQX YHUER
SXUXQ LVKXKLQ\D QRPEUH
SXVNX VDPXND QRPEUH
VXDND QRPEUH
SXVNX\X LSDNDZND QRPEUH
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SXVKND VDZDQӝDZND QRPEUH
SXWDQ ZDVL QDNXKD QRPEUH
SXWX VDZDQDWX QRPEUH
SXWX NXOX DSDUXND QRPEUH
SX\D PDKDUӝQD QRPEUH
SX\XQ\DEL
NDVKDQDPLK\D DGMHWLYR

5 U

UDND WDNLFKD QRPEUH
UDND VKLPL WDNӝWVDZNӝ QRPEUH
UDND ZLOभPD VDSӝVX QRPEUH
UDPXV DVDVKLQ\DKD QRPEUH
UDQDNXQD SDULQ\X YHUER
UDQFKX WVXLW\D QRPEUH
UDQGLFKLQD DPDNӝWӝQX YHUER
UDQGLQD DPDNLQ\X YHUER
UDZD\ QDQDND QRPEUH
UDZD\ DQJX NXWVDQX QRPEUH
�UDZVKND\  KLQ\D SRVSRVLFLyQ
UD\D VDSL QRPEUH
UD\NDQD XLQ\X LQ\X YHUER
XLQ\X QRPEUH
UD\X PDKDUX QRPEUH
UD\XPL XPDWLW\DQX YHUER
ULJUD NXUDPDKD QRPEUH
ULJUD PXNX NXFKLQ\X QRPEUH
ULJUD SDQJD NDKDDNZD QRPEUH
ULKXQ DNDFKLQ\D QRPEUH
ULNXFKLQD QXNӝWӝQX YHUER
ULNXQD QXNLQ\X YHUER
WDKZLQ\X YHUER
ULODPSDZ PDKDUX QRPEUH
ULPDQD DWLQ\X YHUER
ULQD LNZDQX YHUER

ULQUL WDZӝUӝNDZ QRPEUH
ULQUL XNWX WDZDPD QRPEUH
ULxXQ WVӝӝND QRPEUH
ULUX NDQDKD QRPEUH
URVND SDND\ \DUDZNX QRPEUH
UXNX LULVKLFKD DGMHWLYR
LULVKLSӝ QRPEUH
UXNX\DQD LULVKLW\DQX YHUER
UXPL QDUXND QRPEUH
UXQD ND\D QRPEUH
UXQD ZDZD Q\DWXND QRPEUH
UXQDJXQD� PDQD ViSDUD
WDZӝ QRPEUH
UXQNDQD NXUXUXWDQX YHUER
UXSDFKLQD NDWDZQX YHUER
UXSDN XSDQDND DGMHWLYR
UXSDQD NDWӝQX YHUER
UXSDVKND NDWӝUӝND DGMHWLYR
UXSD\DFKLQD XSDQӝWӝQX YHUER
UXUDQD PLLQ\X YHUER
UX\D QDNXQD QRPEUH
UX\D DQJX WDSXND QRPEUH
UX\D NDUD
QDNXQD LFKDZNӝ QRPEUH
UX\D SXOभXV QDNXQD QRPEUH
UX\D VDSL WDSXND QRPEUH
UX\DN XVKLFKD DGMHWLYR
UX\DN DOभSD XVKD UDSDND QRPEUH
UX\DN EDOVD VDNӝKDZWX QRPEUH
UX\DN ODJDUWX
XVKLFKD PDQDUL QRPEUH
UX\DN OभDQFKDPD
ZӝWVDZNӝ QRPEUH
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6 V

VDFKD QDNXKLQ\D QRPEUH
VDFKD DOभNX
QDNXKLQ\D DU\DZNX QRPEUH
VDFKD DPDUXQ
QDNXKLQ\D VDZӝUDZ QRPEUH
VDFKD EDUEDVNX
PDNXULFKD QRPEUH
VDFKD ZDJUD \DVXND QRPEUH
VDFKDSDSD
NDVKL \DZPӝND QRPEUH
VDJPDQDNXQD DKLU\DWDQX YHUER
VDNLQD NLK\DQX YHUER
VDOWDQD VӝNӝQX YHUER
VDPDQD SӝUӝNZӝQX YHUER
VDPED\DQD SӝUӝNZӝ LQ\X YHUER
VDPED\DVKND SӝUӝNZӝ QRPEUH
VDPEXOLQD WXNӝQX YHUER
VDQ VDVӝUX QRPEUH
VDQJXUX DQDDVX QRPEUH
6DQJXUX 8UNX �QRPEUH�
$QDDVXDZNX QRPEUH SURSLR
ViSDUD UXQDJXQD
ND\DSӝ QRPEUH� QRPEUH SURSLR
VDSDUD QRPEUH SURSLR
ViSDUD VKLPL
ND\DSӝ DWXSDPD QRPEUH SURSLR
VDSDUD DWXSDPD QRPEUH SURSLR
VDSDUD QRPEUH SURSLR
VDSXWL WӝNLU\DNXKD QRPEUH
VDUD VDZNX QRPEUH
VDUD DVZD PXWVDZ QRPEUH
XULQ\DNX QRPEUH
VDZOL VDKZӝUL QRPEUH
VLNDQD PDNDQX YHUER
�VLNL SDQ\DND DGYHUELR
VLNL WDSXND QRPEUH

VLNL WXOभX ULNXKD QRPEUH
VLNL XNWX WDSXDNDZ QRPEUH
VLNZDQJD FKDZNӝ QRPEUH
VLOEDQD DZQӝQӝQX YHUER
VLOX QL\D QRPEUH
VLPD\XND SLVKNX
NDZDUӝULFKD QRPEUH
VLQGLVKND �QLQDPL�
WXUXUXWDQX YHUER
VLQJD QDKXND QRPEUH
VLQJD XNWX QDKXDNDZ QRPEUH
VLQLN PXNDKD QRPEUH
VLQ]KL DQDKLFKD DGYHUELR
NXWVӝND DGMHWLYR
ULSDQX QRPEUH
WDZNXUXND DGMHWLYR
VLQ]KL SDQJD WXULLND QRPEUH
VLSXUX NDZUXUXNX QRPEUH
VLUDQD NXVXSӝQX YHUER
VLULQD DPDQX YHUER
VLUWX LW\DZUDKD DGYHUELR
VLVD QXNDZLNX QRPEUH
VLVLQJX VKLNXND QRPEUH
VXDUH] PX\X U\DZWXND QRPEUH
VXEULQD DKLQ\DWX QRPEUH
VXEULQX DKLQ\DQX QRPEUH
VXOWLUD QDUӝND QRPEUH
VDSӝULK\D QRPEUH
VXPL PXXUL QRPEUH
VXQJXVXQJX WVXPDNDZ QRPEUH
VXQL VDDND DGYHUELR
VXSD\ WVDPDUDZ QRPEUH
VXSLQD NӝULQ\X YHUER
VXSLZLFKX VKLDPXULFKD QRPEUH
VXUDQVXUDQ VDZUӝPDND QRPEUH
VXUNXQD �QLQDPDQGD�
DFKLQ\X YHUER
V\XND DPXND QRPEUH
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6K VK

VKDPXQD DQLQ\X YHUER
6KDPX\� FKD DQLPD� LQWHUMHFFLyQ
VKDQJDWLPD PӝVXPDQX QRPEUH
VKD\DQD DFKLFKDQX YHUER
VKLJOL XUXUXND QRPEUH
VKLJUD NDPӝWVDZNӝ QRPEUH
VKLNLWX PӝWVӝND QRPEUH
VKLNVKL NDWVDSӝ QRPEUH
VKLONLOभX VKӝUӝNLQ\X QRPEUH
VKLOWLSX WXULFKD QRPEUH
WXULK\D QRPEUH
VKLOभX DZDVKL QRPEUH
VKLPL DWXSDPD QRPEUH
VKLPL NDUD LDWVDZNӝ QRPEUH
�VKLQD  UDWD SRVSRVLFLyQ
SDNZD DGYHUELR
VKLULQJD PDFKLPDND QRPEUH
VKLULQJD NXUX XQDNDQX QRPEUH
VKLVKLQ
DZDVKLU\DZӝWDSXND QRPEUH
VKLWDQD �SXNXQDZDQ�
QXPXQX YHUER
VKLZD WVDNXPXQDKD QRPEUH
VKLZD PX\X WVDNXPDKD QRPEUH
VKLZDQJX SDQJD
PӝUӝKDND QRPEUH
VKL\X PDVDUDND QRPEUH
VKL\XQD PLZDKDND QRPEUH
6KL\XQD �VKXWL�
0ӝDUDZND QRPEUH SURSLR
VKXN QXNDNӝKD DGMHWLYR
WDND DGMHWLYR
VKXQGX DZӝUXND QRPEUH
VKXQJX NDZDKD QRPEUH
VKXVKXQD PDVKLW\X QRPEUH
VKXWL D\FKDZ QRPEUH

VKXWL� NXFKD
.DDQXNLU\XD 1DNӝWӝUӝND
QRPEUH SURSLR
0DUDZNZDKDQD QRPEUH SURSLR
6DZӝUDZ 0XULFKDKD QRPEUH SURSLR
7VDZNӝQX QRPEUH SURSLR
VKXWL� OभDNWD
.DPXNXVKL QRPEUH SURSLR
1LPD 0XULFKDKD QRPEUH SURSLR
5LSDQX QRPEUH SURSLR
VKXWL� SXQJX
0DNDZDPX QRPEUH SURSLR
0ӝDUDZND QRPEUH
<DKL 0XULFKDKD QRPEUH SURSLR
VKXWL� ViSDUD NDUL
$KDSDQX QRPEUH SURSLR
$PӝQDZQX QRPEUH SURSLR
$QDNDWDUӝND QRPEUH SURSLR
$ZQLK\D QRPEUH SURSLR
$ZQӝPӝ QRPEUH SURSLR
.DSDWDZQX QRPEUH SURSLR
.ӝWVDZQӝND QRPEUH SURSLR
0DQXNX QRPEUH SURSLR
0XNXWVDZ QRPEUH SURSLR
1ӝQDZQX QRPEUH SURSLR
5LSDQX QRPEUH SURSLR
6DSDUDQX QRPEUH SURSLR
6KLPӝWDZQX QRPEUH SURSLR
7DPLK\D QRPEUH SURSLR
7DPӝWDZKZD QRPEUH SURSLR
7XZӝUӝKӝD QRPEUH SURSLR
7VLWVDQX QRPEUH SURSLR
VKXWL� ViSDUD ZDUPL
$WVӝUDZLW\X QRPEUH SURSLR
.DVKLLVKX QRPEUH SURSLR
0DDKD QRPEUH SURSLR
1XVKLN\D QRPEUH SURSLR
6DSDUDWX QRPEUH SURSLR
6XUӝUӝNX QRPEUH SURSLR
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7XULFKD QRPEUH SURSLR
7XULN\D QRPEUH SURSLR
VKXWL� XUNX
$QDDVXDZNX QRPEUH SURSLR
.DDQXNLU\XD QRPEUH SURSLR
7VDPDUDZ 7XDQDKD QRPEUH SURSLR
VKXWL� \DNX
$ND\DDPX QRPEUH SURSLR
$QDKDWXND $PDWDQX QRPEUH SURSLR
$UӝPDPX QRPEUH SURSLR
$\DPX QRPEUH SURSLR
.DKLFKDPX QRPEUH SURSLR
.DKLN\DPX QRPEUH SURSLR
.DSLZDUD 0XULFKDKD
QRPEUH SURSLR
.LWVLKDPX QRPEUH SURSLR
.XSLQ\DPX QRPEUH SURSLR
0DNDZDPX QRPEUH SURSLR
1DPLK\DPX QRPEUH SURSLR
1DUXӝWӝPX QRPEUH SURSLR
1DUXNDPX QRPEUH SURSLR
1XVKLFKDQXPX QRPEUH SURSLR
6XWDUDZNZD 0XULFKDKD
QRPEUH SURSLR
VKXWLFKLQD
D\FKDZUDQX YHUER
VKXWXSL SDQJD
VDUDZ WXQDND QRPEUH
VKXZD
QDZNDQX SDQ\DND QRPEUH
VKXZDQD QDZNDQX YHUER

7 W

WD ��WD�  PD SRVSRVLFLyQ
WDG]LQ LW\D QRPEUH
WDNDQD DSLQ\X YHUER
DSLVKXQX YHUER
WDNDQD PXNX
DKLU\DVXWDND QRPEUH
WDNVDQD WVXNLU\DZKXQX YHUER
WDODUWD WXSӝWX QRPEUH
WDPDQXZD DVD\ QRPEUH
WDPVKL QDZU\DZND QRPEUH
WDP\D XPDUX QRPEUH
WDP\D XUDV WVDZNZDQX QRPEUH
WDQJDQD WDNLQ\X YHUER
WDQNOD XKӝPDQX QRPEUH
WDSXQD QDLK\DQX YHUER
WDUDSXWX DZDVKLQ\DKD QRPEUH
WDULND\D WXFKLK\D QRPEUH
WDUSXQD XPXQX YHUER
WDUXJD QӝNӝUX QRPEUH
WDZDNX DZQӝND QRPEUH
WDZQD NDUDZDQD QRPEUH
WDZQDQD WDZQDZQX YHUER
WD\DN DFKD
QDUXND NDKLFKD QRPEUH
WLJUDQD U\DZQX YHUER
WLKXQ XKX QRPEUH
WLPEXFKLQD NXUDZQX YHUER
WLQDKD NDZVKLPD QRPEUH
WLWL WXUXNӝND QRPEUH
WL\DQD LNLQ\X YHUER
WL\DULQD LNXQX YHUER
WL\X D\DZKZD QRPEUH
WXJOभD XWDQD QRPEUH
WXNLOX SXNXUXND QRPEUH
WXNVLN UӝNӝUӝNӝQX QRPEUH
WXNVLQD DKDWDQX YHUER
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DKLW\DQX YHUER
LK\DQX YHUER
PDKDUӝQD QRPEUH
WXNVLQD �DZLVSD�
DWVDKXQX YHUER
WXNVLULQD DPD\ULQ\X YHUER
WXNX NXPDNXND QRPEUH
WXNXFKLQD SӝNDQX YHUER
WXOभX XNX QRPEUH
WXOभX UXQD PDVӝNXND DGMHWLYR
WXQJXUL LPDQX QRPEUH
WXUL DQDQX QRPEUH
WXULOभDZDQGD NDZVDN
DPXXUӝ DGMHWLYR
WXUX \XWX ӝUӝUӝND QRPEUH
WXWD QLQ\D QRPEUH
QLQ\DNDUL DGYHUELR
WXWD NXVKLOभX PӝDUDZND QRPEUH
WXWD SLVKNX DWDUL QRPEUH
WXWDPDQGD WDUӝNDNLK\D DGYHUELR
WXWD\DQD QӝQӝQX YHUER
WXWX DULVKXD QRPEUH
WXZL PDVDULW\X QRPEUH
WXZLQ NXOभX WDZӝNXUX QRPEUH
WXZLVK WDZLFKD QRPEUH
W\XNDQD DUXNXQX YHUER

7V WV

WVDOD NXOX VӝUӝNDQD QRPEUH
WVDODJZDOL FKDUDNX QRPEUH
WVDZDWD L\DZULFKD QRPEUH
WVDZDWD FKDNL ZDOLV
LDZU\DVX QRPEUH
WVDZDWD PX\X
LDZU\DVXKDQD QRPEUH
WVXZDQ WVXQXND QRPEUH

8 X

XFKX DQDNXND QRPEUH
XFKX OXPED XNDQDVKL QRPEUH
XFKX SXWX DVKLQ\DWX QRPEUH
XFKX ZDOLV PLDWXQD QRPEUH
XJOभDULQD DNDPDUXQX YHUER
XKXQD DQDKDWӝQX YHUER
XKXQGD SXPD
SLQ\DZND QRPEUH
XNVKD XNLFKD QRPEUH
XNVKD SDQJD XNLFKD QRPEUH
XNWDOभD WLPD DGYHUELR
XNWX LZDPD QRPEUH
XNX \DNX DNDZQӝ QRPEUH
XNXFKD NDVKLULFKD QRPEUH
XNXQD WVXWXQX YHUER
XNXVKND WVXWXND DGMHWLYR
XNXWL DSLDZQX QRPEUH
�XNZL  NZDKL SRVSRVLFLyQ
XNZL LNLQ\DKZD QRPEUH
XODZDWX QDDKZD QRPEUH
XOभX FKXQJD
VKӝNXU\DZND QRPEUH
XOभDZDQJD DPXND QRPEUH
XOभX DPLFKD QRPEUH
XOभX NDUD
DPLFKD LFKDZNӝ QRPEUH
XOभX NLWL NӝӝND QRPEUH
XPD DQDND QRPEUH
XPELQD XSDQDVKLQ\X YHUER
XQGDFKLQD XWDWӝQX YHUER
XQGDQD DQӝQX YHUER
XQJXFKLQD NLWVDZQX YHUER
XQJXQD SXNӝQX YHUER
XQJXUDZD WVDNXPXQDKD QRPEUH
XQJXUDZD PX\X
WVDNXPDKD QRPEUH
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XQJXVKND SXNӝND DGMHWLYR
XQNXOX WDZKZD QRPEUH
XSLFKLQD QDUXWӝQX YHUER
XSLQD UDWXQX YHUER
UDWXQX QRPEUH
XSLQD\DQD LK\DZULQ\X YHUER
XSXWDVD NDZӝPDND QRPEUH
XSXWLQGL VKLULULFKD QRPEUH
XUD\WD ZDPLU\DKD DGYHUELR
XULQWL WXUӝNDZ QRPEUH
XULWX XKDWXND QRPEUH
XULWX SDOX NDVKLQ\X QRPEUH
XUNX DQDVKӝZDNDZ QRPEUH
XUNX DSDQJXUD
WXUXNӝQDND QRPEUH
XUNX SLOLQJDV VӝUӝVӝUӝND QRPEUH
XUNX SXQGD WXDQDKD QRPEUH
XUPDFKLQD XPDWӝQX YHUER
XUPDQD ӝWӝNZDQX YHUER
XPDQX YHUER
XUPLJD DUDZVX QRPEUH
XUSL VXLQ\XND QRPEUH
XUSL DQJD VӝVӝND QRPEUH
XUVD WDZNXUXND DGMHWLYR
XUWL DVZD DNDZQӝ QRPEUH
XVD VXNDQDND QRPEUH
XVKDQD XWDQX YHUER
XVKSD NDVKLFKD DGMHWLYR
XVKSD XULWX XKDWXND QRPEUH
XVKSLWX NDVKDNDZND QRPEUH
XVKXVKL QLDWX QRPEUH
XZLOभDV WVDZWX QRPEUH
XZLQ SXND QRPEUH
X\DQD WDKZLQ\X YHUER
X\DVKD WL\DQD QXNLVKLQ\X YHUER

: Z

ZDJOLFKLQD
NDZVKLQ\DZQX YHUER
ZDJOLVKND NDZVӝQӝND DGMHWLYR
ZDJUD NDFKL UDWXPX QRPEUH
ZDNDPD\D VXUDND QRPEUH
ZDNDQD D\Q\XQX YHUER
ZDNFKD NDUL
PDVKLDQDZKD QRPEUH
PDVKLDQX QRPEUH
ZDNFKD UXQD
PDVKLDQDZKD QRPEUH
ZDNFKD ZDUPL
PDVKLDWX QRPEUH
ZDNFKD ZDZD PDVKLDQX QRPEUH
PDVKLDWX QRPEUH
ZDNWDQD DSLQ\X YHUER
DSLVKXQX YHUER
NXPDUDQX YHUER
ZDNWDZD\ PDNDZD QRPEUH
ZDO LVKLPDQX QRPEUH
ZDOLV PLDWXQD QRPEUH
ZDOX NXUX VKLQ\DNXND QRPEUH
ZDOभND NDWVDZUD QRPEUH
ZDPEDQJX
QDPLQ\DZDKD QRPEUH
ZDPEXULQD DKDQX YHUER
XNDQX YHUER
�ZDQ  WD SRVSRVLFLyQ
ZDQD NDVXDND QRPEUH
ZDQGXN LVKDZQD QRPEUH
ZDQGXN VXSD\
LVKDZQD WVDPDUDZ QRPEUH
ZDQJDQD L\DUL QRPEUH
ZDQJOभD LU\DVX QRPEUH
ZDxXFKLQD DPXQX YHUER
ZDxXQD SXNӝQX YHUER

��� _ 'LFFLRQDULR VD́SDUD–FDVWHOODQR–NLFKZD



ZDxXVKND SXNӝND DGMHWLYR
ZDSX DULVKXD QRPEUH
PDQDNX QRPEUH
ZDUNXQD WVDUXWӝQX YHUER
ZDUPL LULFKDQDZ QRPEUH
LW\XPXND QRPEUH
ZDUPL NXVKLOभX UXQD� NDOभDUL
PDZWDWX QRPEUH SURSLR
ZDUPL ZDZD VDSӝULK\D QRPEUH
ZDUPLJXQD LW\ӝPӝUD QRPEUH
ZDVL LW\D QRPEUH
ZDVL FKLOभLN FKLULNX QRPEUH
ZDVL SDPED LW\DPD QRPEUH
ZDVND DQJX L\DZND QRPEUH
ZDVSDSD VXNXU\DNX QRPEUH
ZDVKD  QXDKL SRVSRVLFLyQ
XVKLDZNX QRPEUH
ZDVKD WXOभX XVKLDZNX QRPEUH
ZDWD DPDULK\D QRPEUH
DSDUXD QRPEUH
ZDWDQD PDUDKXQX YHUER
ZDWDUDNX VXDWDNDUDNDZ QRPEUH
ZDZD PӝDULFKD QRPEUH
Q\DQXND QRPEUH
ZDZDJXQD PӝUDVXD QRPEUH
ZDZD\DQD LFKDZNӝQX YHUER
ZDZNL NXLQ\DZ QRPEUH
\DSӝND QRPEUH
ZD\OभD QӝӝND DGMHWLYR
ZD\UD SDUDWX QRPEUH
ZD\UD SDOX PDLNXUD QRPEUH
ZD\UDFKLQD DSLW\X QRPEUH
ZD\UDFKLULQD DSLW\XQX YHUER
ZD\WDQD XNDQX YHUER
ZD\XVD NXSLQ\DND QRPEUH
ZLFKD\ ZDNDPLU\DKD DGYHUELR
ZLFKX VKLDZUӝND QRPEUH
ZLNVD WDZDND QRPEUH

ZLNVD XNXWD
ӝKLQ\DNDPD QRPEUH
ZLNVD\XN WDZDNDUDND DGMHWLYR
ZLOभDQ XWXND QRPEUH
ZLOभPD NDKDDNZD QRPEUH
ZLOभPD VKLPL DPXVX QRPEUH
ZLQNDV XXUX QRPEUH
ZLxDQD QLVKLQ\X YHUER
ZLUD NӝUDND DGMHWLYR
WVXWXND QRPEUH
WVXWXND DGMHWLYR
ZLUDJXFKD PӝUDNXFKD QRPEUH
ZLUX LFKDZNDQDND QRPEUH
ZLVKLQD WDNLQ\X YHUER
ZLWXN VDNZDQD QRPEUH
ZLZLVKNX WVDPDUX QRPEUH
ZXQ \XWX SXND QRPEUH

< \

\DFKDFKLQD D\WӝWӝQX YHUER
\DFKDN VKLPDND QRPEUH
\DFKDN UXQD VKLPDQDZ QRPEUH
\DFKDQD D\WӝQX YHUER
\DFKDQD ZDVL
D\WӝND LW\D QRPEUH
\DKL SDQJD \DKL QRPEUH
<DKL <DNX �VKXWL�
<DKL 0XULFKDKD QRPEUH SURSLR
\DNX PXULFKDKD QRPEUH
\DNX DSDQJXUD
DQDSXUӝND QRPEUH
\DNX D\FKD WXOभX
NDZNDND QRPEUH
\DNX OXEX NDUDUDQX QRPEUH
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\DNX SLVKNX
PDKZӝUDNDZ QRPEUH
\DNX SXQJX DKLNZD QRPEUH
\DNX WXUX SDQ\DND QRPEUH
\DNX ZDUPL PXXUL QRPEUH
\DNXVD NXVӝSLDZND QRPEUH
\DNXZD FKXUX PDDKD QRPEUH
\DPL PDWVDNDZ QRPEUH
\DPL xDZL
PDWVDNDZ QDPLK\D QRPEUH
\DQD NDNӝND DGMHWLYR
\DQD DOभSD
NDNӝND UDSDND QRPEUH
\DQD DPDUXQ LPDKD\ QRPEUH
\DQD NDZFKX NXWVDWX QRPEUH
\DQD PDFKLQ WVXWVDZND QRPEUH
\DQD PDQJX
NDNӝND PXNXWVDZ QRPEUH
\DQD PX\X LSDND QRPEUH
\DQD SLQFKL
UDZNXUDNXQD QRPEUH
\DQD SXPD
NDNӝND LPDWLQ\D QRPEUH
<DQD 5XPL �VKXWL�
5LSDQX QRPEUH SURSLR
\DQDSDQD DUDPXKXQX YHUER
\DQGD D\VKDZND QRPEUH
\DQGDQD NXFKDNDZQX YHUER
\DQJD WDPDVDKD DGYHUELR
\DQXQD �D\FKD LOभD�
LW\DZKXQX YHUER
\DQXQD �D\FKDWD�
PDKLQ\X YHUER
\DQXVKND PDKLFKDUӝND DGMHWLYR
\DSD L\D DGYHUELR
\DULQD QLVKLQ\X YHUER
\DZ VDUDZNX QRPEUH
\D\D NXPDQX QRPEUH
Q\XDQDKL QRPEUH

\D\D 'भXV SӝDWVDZ QRPEUH
\D\D 'LRV SӝDWVDZ QRPEUH
\D\X NDKDQX QRPEUH
\XNXQDNXQD SDULQ\X YHUER
\XPD\ QXULFKD QRPEUH
\XWX NDPDULDZND QRPEUH
QӝӝZD QRPEUH
\XWX �DWXQ� ZXQ� SXND QRPEUH
\XWX �WXUX� ӝUӝUӝND QRPEUH
\XWXUL PDVDZNX QRPEUH
\XWVX UX\D DPDUDZ QRPEUH
\X\DQD QLVKLPDQX YHUER
\X\DULQD QLVKLQ\X YHUER
\X\X DZDVKDZWXND QRPEUH

= ]

]iSDUR VKLPL
ND\DSӝ QRPEUH� QRPEUH SURSLR
ND\DSӝ DWXSDPD QRPEUH SURSLR
VDSDUD QRPEUH SURSLR
VDSDUD DWXSDPD QRPEUH SURSLR
]iSDUR UXQDJXQD
ND\DSӝ QRPEUH� QRPEUH SURSLR
VDSDUD QRPEUH SURSLR
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DND\D >D
ND�\D@ QRPEUH�
&DVWHOODQR� URQVRFR�
FDSLKXDUD �PDPtIHUR��
.LFKZD� NDSLZDUD� NDSLVKX�
1RPEUH FLHQWtϧFR�
+\GURFKRHUXV K\GURFKDHULV�

DQDSXUӝND >D�QD
SX�Uӝ�ND@
QRPEUH� &DVWHOODQR� WLSR GH
FDQJUHMR DFXiWLFR� .LFKZD�
\DNX DSDQJXUD�

DQDVXLFKD >D
QD�VX�L�FKD@
QRPEUH� &DVWHOODQR� QXWULD�
ORELWR GH UtR� ]RUULWR GH UtR�
FDEH]D GH PDWH �PDPtIHUR��
.LFKZD� SLVKxD� 1RPEUH
FLHQWtϧFR� /RQWUD ORQJLFDXGLV�
9HU WDPELpQ� DQDVXLK\D�

DQDVXLK\D >D�QD�VX
L�K\D@
QRPEUH� &DVWHOODQR� WpUPLQR
FDULxRVR SDUD OD QXWULD� ORELWR
GH UtR� ]RUULWR GH UtR� FDEH]D
GH PDWH �PDPtIHUR�� .LFKZD�
SLVKxD� 1RPEUH FLHQWtϧFR�
/RQWUD ORQJLFDXGLV� 9HU
WDPELpQ� DQDVXLFKD�

DUDZVX� >D
UDZ�VX@ QRPEUH�
&DVWHOODQR� RVR KRUPLJXHUR
SHTXHxR �PDPtIHUR�� .LFKZD�
XUPLJD� 1RPEUH FLHQWtϧFR�
&\FORSHV GLGDFW\OXV�

DULW\DZNXND >D�UL
W\DZ�NX�ND@
QRPEUH� &DVWHOODQR� PRQR FRWR
�PDPtIHUR�� .LFKZD� NXWX�
1RPEUH FLHQWtϧFR� $ORXDWWD
VHQLFXOXV�

DU\DZNX >
D�U\DZ�NX� D
U\DZ�NX@
QRPEUH� &DVWHOODQR� SHUUR
�PDPtIHUR�� .LFKZD� DOभNX�

DVD\ >D
VD\@ QRPEUH� &DVWHOODQR�
RVR EDQGHUyQ� WDPELpQ
FRQRFLGR ORFDOPHQWH FRPR
¶WDPDQXD· �PDPtIHUR��
.LFKZD� NXFKL SLOभDQ�
WDPDQXZD� 1RPEUH FLHQWtϧFR�
7DPDQGXD WHWUDGDFW\OD�

DWDUL >D
WD�UL@ QRPEUH� &DVWHOODQR�
PXUFLpODJR �PDPtIHUR��
.LFKZD� WXWD SLVKNX�

DWDZDUL LPDWLQ\D >D
WD�ZD�UL
L
PD�WL�Q\D@ QRPEUH�
&DVWHOODQR� WLJULOOR
�PDPtIHUR�� .LFKZD� DWDOभD
SXPD� 1RPEUH FLHQWtϧFR�
+HUSDLOXUXV \DJRXDURXQGL�

DZUD >
DZ�UD@ QRPEUH�
&DVWHOODQR� SXPD�
OOXLFKXSXPD �PDPtIHUR��
.LFKZD� SXND SXPD� 1RPEUH
FLHQWtϧFR� 3XPD FRQFRORU�
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FKLULKD >
FKL�UL�KD@ QRPEUH�
&DVWHOODQR� WLSR GH SHOHMR GH
GRV GHGRV� PiV SHTXHxR TXH
HO DQLPDO FRQRFLGR
ORFDOPHQWH FRPR ¶LQGLOभDPD·
�PDPtIHUR�� .LFKZD� LVWULOभDV
LQGLOभDPD� 1RPEUH FLHQWtϧFR�
&KRORHSXV KRϱPDQQL�

FKӝPӝDWXND LPDWLQ\D
>FKӝ�Pӝ
D�WX�ND L
PD�WL�Q\D@
QRPEUH� &DVWHOODQR� WLJUH
SLQWDGR �PDPtIHUR�� .LFKZD�
PXUX SXPD�

LPDWLQ\D >L
PD�WL�Q\D@ QRPEUH�
&DVWHOODQR� WLJUH� MDJXDU�
RWRURQJR �PDPtIHUR��
.LFKZD� LQ]KLN SXPD� 1RPEUH
FLHQWtϧFR� 3DQWKHUD RQFD�

LVKX >
L�VKX@ QRPEUH� &DVWHOODQR�
FDUQH �GH SHUVRQD R DQLPDO��
.LFKZD� D\FKD�

L\DUL >
L�\D�UL@ QRPEUH� &DVWHOODQR�
KXDQJDQD� SXHUFR PRQWpV
�PDPtIHUR�� .LFKZD�
ZDQJDQD� 1RPEUH FLHQWtϧFR�
7D\DVVX SHFDUL�

ӝVӝND >
ӝ�Vӝ�ND@ QRPEUH� &DVWHOODQR�
FKLFKLFR� PRQR WiPDULQ�
WpUPLQR JHQHUDO �PDPtIHUR��
.LFKZD� FKLFKLNX� 1RPEUH
FLHQWtϧFR� 6DJXLQXV VSS�

NDKL >
ND�KL� 
NDD�KL@ QRPEUH�
&DVWHOODQR� SHOHMR GH GRV
GHGRV �PDPtIHUR�� .LFKZD�
LQGLOभDPD� 1RPEUH FLHQWtϧFR�
&KRORHSXV GLGDFW\OXV�

NDNӝND LPDWLQ\D >
ND�Nӝ�ND
L
PD�WL�Q\D@ QRPEUH�
&DVWHOODQR� SDQWHUD QHJUD

�PDPtIHUR�� .LFKZD� \DQD
SXPD� 1RPEUH FLHQWtϧFR�
3XPD FRQFRORU�

NDPӝWDND >ND
Pӝ�WD�ND@ QRPEUH�
&DVWHOODQR� DUGLOOD
�PDPtIHUR�� .LFKZD� DUGLOभD�

NDUDUDQX >ND
UD�UD�QX@ QRPEUH�
&DVWHOODQR� ORER GH UtR� ORER
PDULQR �PDPtIHUR�� .LFKZD�
\DNX OXEX� 1RPEUH FLHQWtϧFR�
3WHURQXUD EUDVLOLHQVLV�

NDVKDNDZND >ND�VKD
NDZ�ND@
QRPEUH� &DVWHOODQR� YHQDGR
FHQL]R� YHQDGR JULV
�PDPtIHUR�� .LFKZD� XVKSLWX�
1RPEUH FLHQWtϧFR� 0D]DPD
JRXD]RXELUD�

NDVKDZNXQX >ND
VKDZ�NX�QX@
QRPEUH� &DVWHOODQR� JXDWXVD�
SXQFKDQD� DxXMH PHQRU
�PDPtIHUR�� .LFKZD�
SXQ]KDQD� 1RPEUH FLHQWtϧFR�
0\RSURFWD SUDWWL�

NDVKL >
ND�VKL� 
NDD�VKL@ QRPEUH�
&DVWHOODQR� VDMLQR� SHFDUL
�PDPtIHUR�� .LFKZD� OXPX
NXFKL� 1RPEUH FLHQWtϧFR�
3HFDUL WDMDFX�

NDVKLULFKD >ND
VKL�UL�FKD@
QRPEUH� �� &DVWHOODQR� UDWD�
UiWRQ� WpUPLQR JHQHUDO
�PDPtIHUR�� .LFKZD� XNXFKD�
�� &DVWHOODQR� SHULFRWH
�PDPtIHUR�� .LFKZD� DWXQ
XNXFKD�

NDZUXUXNX >NDZ
UX�UX�NX@
QRPEUH� &DVWHOODQR� PRQR
KXDSR QHJUR �PDPtIHUR��
.LFKZD� VLSXUX� 1RPEUH

��� _ 'LFFLRQDULR VD́SDUD–FDVWHOODQR–NLFKZD



FLHQWtϧFR� 3LWKHFLD PRQDFKXV�
NӝDZND >
Nӝ�DZ�ND� 
Nӝ�DZ�NZD@

QRPEUH� &DVWHOODQR� PRQR
IUDLOH� PRQR DUGLOOD� PRQR
EDULVD �PDPtIHUR�� .LFKZD�
EDULVD� 1RPEUH FLHQWtϧFR�
6DLPLUL VFLXUHXV�

NӝUD\W\D PXUDND >Nӝ
UD\�W\D

PX�UD�ND@ QRPEUH� &DVWHOODQR�
FDUDFKXSD PDPD �PDPtIHUR��
.LFKZD� DWXQ DUPDGLOभX�
1RPEUH FLHQWtϧFR� 3ULRGRQWHV
PD[LPXV�

NXFKL >
NX�FKL@ QRPEUH�
&DVWHOODQR� FKDQFKR� SXHUFR�
SUHVWDGR GHO NLFKZD
�PDPtIHUR�� .LFKZD� NXFKL�

NZDWӝ >
NZD�Wӝ@ QRPEUH�
&DVWHOODQR� PRQR EODQFR� WLSR
GH PRQR FDSXFKLQ
�PDPtIHUR�� .LFKZD� PDFKLQ�
1RPEUH FLHQWtϧFR� &HEXV
DOELIURQV�

NZDWӝNDZ >
NZD�Wӝ�NDZ@ QRPEUH�
&DVWHOODQR� EHEp GHO PRQR
EODQFR� WLSR GH PRQR
FDSXFKLQ �PDPtIHUR��
.LFKZD� PDFKLQ ZDZD�
1RPEUH FLHQWtϧFR� &HEXV
DOELIURQV� 9HU WDPELpQ� NZDWӝ�

NZӝVDZ >
NZӝ�VDZ@ QRPEUH�
&DVWHOODQR� FRVRPER� FKRVQD
�PDPtIHUR�� .LFKZD� NZLFKD�
1RPEUH FLHQWtϧFR� 3RWRV
ϩDYXV�

PDDKD >
PDD�KD@ QRPEUH�
&DVWHOODQR� FKXUR� WLSR GH
FDUDFRO DFXiWLFR FRPHVWLEOH�
.LFKZD� \DNXZD FKXUX�

PDDKD LPDWLQ\D >
PDD�KD
L
PD�WL�Q\D@ QRPEUH�
&DVWHOODQR� WLSR GH WLJULOOR GHO
WDPDxR GH XQ JDWR GRPpVWLFR
�PDPtIHUR�� .LFKZD� FKXUX
SXPD� 1RPEUH FLHQWtϧFR�
/HRSDUGXV WLJULQXV�

PDVDULW\X >PD
VD�UL�W\X@ QRPEUH�
&DVWHOODQR� PDQFR� WD\UD�
FDEH]D GH PDWH �PDPtIHUR��
.LFKZD� WXZL� 1RPEUH
FLHQWtϧFR� (LUD EDUEDUD�

PӝDUDZND >Pӝ
D�UDZ�ND�
Pӝ
\D�UDZ�ND� Pӝ
D�UDZ�NZD�
PL
D�UDZ�NZD� PL
D�UDZ�ND@
QRPEUH� &DVWHOODQR� PRQR
PXVPXTXL �PDPtIHUR��
.LFKZD� WXWD NXVKLOभX� 1RPEUH
FLHQWtϧFR� $RWXV YRFLIHUDQV�

PXNDKD >
PX�ND�KD@ QRPEUH�
&DVWHOODQR� UDSRVD
�PDPtIHUR�� .LFKZD� VLQLN�
1RPEUH FLHQWtϧFR� &DOXURP\V
VSS�

PXQXUL >
PX�QX�UL@ QRPEUH�
&DVWHOODQR� SXHUFR HVStQ�
HUL]R �PDPtIHUR�� .LFKZD�
SXFKD� 1RPEUH FLHQWtϧFR�
&RHQGRX VSS�

PXUDND >
PX�UD�ND@ QRPEUH�
&DVWHOODQR� FDUDFKXSD�
DUPDGLOOR �PDPtIHUR��
.LFKZD� DUPDGLOभX�
NDFKLNDPEX� 1RPEUH
FLHQWtϧFR� 'DV\SXV VSS�

QDNXKLQ\D DU\DZNX
>QD�NX
KL�Q\D D
U\DZ�NX@
QRPEUH� &DVWHOODQR� SHUUR GHO
PRQWH �PDPtIHUR�� .LFKZD�

/RV DQLPDOHV _ ���



VDFKD DOभNX�
QӝNӝUX >Qӝ
Nӝ�UX@ QRPEUH�

&DVWHOODQR� YHQDGR FRORUDGR
�PDPtIHUR�� .LFKZD� WDUXJD�
1RPEUH FLHQWtϧFR� 0D]DPD
DPHULFDQD�

Q\DWVDUXӝND >Q\D�WVD
UX�ӝ�ND@
QRPEUH� &DVWHOODQR� PRQR
OHRQFLOOR� .LFKZD� SXQ]X
FKLFKLNX� LQGL FKLFKLNX�
1RPEUH FLHQWtϧFR� &HEXHOOD
S\JPDHD�

SDWDZND >
SD�WDZ�ND�

SD�WDZ�NZD@ QRPEUH� ��
&DVWHOODQR� PRQR FKRUR
�PDPtIHUR�� .LFKZD� NXVKLOभX�
1RPEUH FLHQWtϧFR� /DJRWKUL[
ODJRWULFKD� �� &DVWHOODQR�
PRQR FKRUR JHQWH� DQWLJXRV�
.LFKZD� NXVKLOभX UXQDJXQD�
NDOभDUL� 9HU WDPELpQ� 0DZWD�

SDZDND >
SD�ZD�ND@ QRPEUH�
&DVWHOODQR� FDUDFRO GH WLHUUD�
FRPHVWLEOH� .LFKZD� DWXQ
FKXUX�

SLQ\DZND >
SL�Q\DZ�ND@ QRPEUH�
&DVWHOODQR� WLSR GH WLJUH GHO
WDPDxR GH XQ SHUUR
�PDPtIHUR�� .LFKZD� XKXQGD
SXPD� 1RPEUH FLHQWtϧFR�
/HRSDUGXV SDUGDOLV�

SXUXNLQ\X >SX�UX
NL�Q\X@
QRPEUH� &DVWHOODQR� WLSR GH
PRQR FRQRFLGR ORFDOPHQWH
FRPR ¶PDQJR· �PDPtIHUR��
.LFKZD� PDQJX �NXVKLOभX��

VDDUӝKD >
VDD�Uӝ�KD� VD
Uӝ�KD@
QRPEUH� &DVWHOODQR� PRQR
PDTXLVDSD FRQ SHFKR

DPDULOOR �PDPtIHUR�� .LFKZD�
FKXED� 1RPEUH FLHQWtϧFR�
$WHOHV EHO]HEXWK�

VDSLNX >
VD�SL�NX� VD
SL�NX@
QRPEUH� &DVWHOODQR� WLSR GH
FDPDUyQ� .LFKZD� OभXFKXQD�

VXQDNDZ >
VX�QD�NDZ@ 9DULDQWH
GH� VXQDNX�

VXQDNX >
VX�QD�NX@ QRPEUH�
&DVWHOODQR� ]DULJ�H\D
�PDPtIHUR�� .LFKZD�
D\DFKDND� 1RPEUH FLHQWtϧFR�
'LGHOSKLV PDUVXSLDOLV�
9DULDQWH� VXQDNDZ�

WDZUӝ\D >WDZ
Uӝ�\D@ QRPEUH�
&DVWHOODQR� JXDQWD� PDMiV�
SLFXUR� SDFD �PDPtIHUR��
.LFKZD� OXPXFKD� 1RPEUH
FLHQWtϧFR� &XQLFXOXV SDFD�

WXULFKD >
WX�UL�FKD@ QRPEUH�
&DVWHOODQR� DUGLOOD SHTXHxD
�PDPtIHUR�� .LFKZD� VKLOWLSX�
9HU WDPELpQ� WXULK\D�

WXULK\D >
WX�UL�K\D@ QRPEUH�
&DVWHOODQR� WpUPLQR FDULxRVR
SDUD OD DUGLOOD SHTXHxD
¶WXULFKD· �PDPtIHUR�� .LFKZD�
VKLOWLSX� 9HU WDPELpQ� WXULFKD�

WVXPDNDZ >
WVX�PD�NDZ@
QRPEUH� &DVWHOODQR� PRQR
WRFyQ �PDPtIHUR�� .LFKZD�
VXQJXVXQJX� 1RPEUH
FLHQWtϧFR� &DOOLFHEXV GLVFRORU�

WVXWVDZND >
WVX�WVDZ�ND�

WVX�WVDZ�NZD@ QRPEUH�
&DVWHOODQR� PRQR QHJUR�
PRQR PDFKtQ QHJUR� WLSR GH
PRQR FDSXFKLQ �PDPtIHUR��
.LFKZD� \DQD PDFKLQ� 1RPEUH

��� _ 'LFFLRQDULR VD́SDUD–FDVWHOODQR–NLFKZD



FLHQWtϧFR� &HEXV DSHOOD�
XKX >
X�KX@ QRPEUH� &DVWHOODQR�
FRDWL� WHMyQ �PDPtIHUR��
.LFKZD� NXFKXFKX� 1RPEUH
FLHQWtϧFR� 1DVXD QDVXD�

XPXND >
X�PX�ND@ QRPEUH�
&DVWHOODQR� JXDWtQ� WLSR GH

URHGRU �PDPtIHUR�� .LFKZD�
FKDQ]KD� 1RPEUH FLHQWtϧFR�
'DV\SURFWD IXOLJLQRVD�

\DVXND >
\D�VX�ND� 
\D�VX�NZD@
QRPEUH� &DVWHOODQR� GDQWD�
VDFKDYDFD� WDSLU �PDPtIHUR��
.LFKZD� VDFKD ZDJUD� 1RPEUH
FLHQWtϧFR� 7DSLUXV WHUUHVWULV�

/RV DQLPDOHV _ ���



��� _ 'LFFLRQDULR VD́SDUD–FDVWHOODQR–NLFKZD



DKDQX >D
KD�QX@ YHUER�
&DVWHOODQR� YRODU� .LFKZD�
ZDPEXULQD� SDZDQD� (MHPSOR�
6DZӝND DKDNZD� (O
JXDFDPD\R YHUGH VH YD
YRODQGR� $ZLW\DPL SDZDQ�

DNDPӝQX >D�ND
Pӝ�QX@ QRPEUH�
&DVWHOODQR� WLSR GH DYH�
FRQRFLGR ORFDOPHQWH FRPR
¶SiMDUR GH WXUR· R ¶EXEXQLUX·�
TXH WLHQH FRURQLOOD GH SOXPDV
\ SOXPDV JUDQGHV HQ HO
FXHOOR� DQWLJXDPHQWH HVWH VHU
HUD VKDPiQ� DQWHV GH YROYHUVH
HQ DYH� .LFKZD� EXEXQLUX�

DPXND >
D�PX�ND@ QRPEUH�
&DVWHOODQR� EXLWUH� WpUPLQR
JHQHUDO �DYH�� .LFKZD�
XOभDZDQJD� V\XND� NXQGXU�

DSLVK\DNDZ >D
SL�VK\D�NDZ@
QRPEUH� &DVWHOODQR� WLSR GH
DYH FRQRFLGR ORFDOPHQWH
FRPR ¶FKL\XQ· SRU HO VRQLGR
TXH VH KDFH� .LFKZD� FKL\XQ�

DULFKDZNӝ >D
UL�FKDZ�Nӝ�
D
UL�FKDZ�NZӝ@ QRPEUH�
&DVWHOODQR� EDUED� HV GHFLU� HO
SHGD]R GH FXHUR H[WUD TXH
WLHQHQ DOJXQRV SiMDURV \
FLHUWDV SHUVRQDV HQ VX FXHOOR�

.LFKZD� NXQJD NDUD�
DVӝQWX >D
VӝQ�WX@ QRPEUH�

&DVWHOODQR� WLSR GH JDU]D
SHTXHxD �DYH�� .LFKZD� SLQGX
LSDQJOX�

DWDZDUL >D
WD�ZD�UL@ QRPEUH�
&DVWHOODQR� JDOOLQD� JDOOR�
SROOR �DYH�� .LFKZD� DWDOभD�

DWVX >
D�WVX@ QRPEUH� &DVWHOODQR�
WLSR GH DYH FRQRFLGR
ORFDOPHQWH FRPR ¶DYH
SHVFDGRU· SHUR PiV SHTXHxD
TXH HO DYH ¶\DWDND·� .LFKZD�
LSDQJOX� DOL LSDQJOX�

FKDUDNX >FKD
UD�NX@ QRPEUH�
&DVWHOODQR� WLSR GH DYH
FRQRFLGR ORFDOPHQWH FRPR
¶DYH SHVFDGRU·� .LFKZD�
WVDODJZDOL�

FKDZNӝ >
FKDZ�Nӝ� 
FKDZ�NZӝ@
QRPEUH� &DVWHOODQR� WLSR GH
WXFiQ JUDQGH TXH WLHQH
FDEH]D QHJUD \ SHFKR EODQFR
\ URMR �DYH�� .LFKZD�
VLNZDQJD�

FKDZUXUXND >FKDZ
UX�UX�ND@
QRPEUH� &DVWHOODQR� WLSR GH
DYH SHTXHxD� .LFKZD�
JXOXUGLQD�

/DV DYHV _ ���



FKLU\DZWLFKD >FKL�U\DZ
WL�FKD@
QRPEUH� &DVWHOODQR� WLSR GH
RURSpQGROD �DYH�� .LFKZD�
FKDZD PDQJX�

LNX >
L�NX@ QRPEUH� &DVWHOODQR�
KXHYR� .LFKZD� OXOXQ�

LPLQLFKDZ >L
PL�QL�FKDZ@
QRPEUH� &DVWHOODQR� PRQWHWH�
WLSR GH SDYD QRFWXUQD�
.LFKZD� PXQGLWL�

LPLQLFKDZ VӝVӝND >L
PL�QL�FKDZ

Vӝ�Vӝ�ND@ QRPEUH� &DVWHOODQR�
WLSR GH JDYLOiQ JUDQGH �DYH��
.LFKZD� PXQGLWL DQJD�

LSDNDZND >L
SD�NDZ�ND�
L
SD�NDZ�NZD� L�SD
NDZ�NZD�
L�SD
NDZ�ND@ QRPEUH�
&DVWHOODQR� WLSR GH WyUWROD GH
FRORU URMR \ JULV �DYH��
.LFKZD� SXVNX\X�

LW\D >
L�W\D@ QRPEUH� ��
&DVWHOODQR� FDVD� .LFKZD�
ZDVL� �� &DVWHOODQR� QLGR�
.LFKZD� WDG]LQ�

ӝUӝUӝND >ӝ
Uӝ�Uӝ�ND@ QRPEUH�
&DVWHOODQR� WLSR GH DYH
SHTXHxD TXH DQGD SRU HO UtR�
.LFKZD� WXUX \XWX�

NDKDDNZD >ND
KDD�NZD@ QRPEUH�
�� &DVWHOODQR� YHOOR� .LFKZD�
ZLOभPD� �� &DVWHOODQR� SOXPD�
.LFKZD� ULJUD SDQJD� ��
&DVWHOODQR� DOD� .LFKZD�
SLVKNX ULJUD�

NDNӝND PXNXWVDZ >
ND�Nӝ�ND

PX�NX�WVDZ@ QRPEUH�
&DVWHOODQR� WLSR GH
RURSpQGROD �DYH�� .LFKZD�
\DQD PDQJX�

NDPDULDZND >ND�PD�UL
DZ�ND@
QRPEUH� &DVWHOODQR� WLSR GH
SHUGL] SHTXHxD �DYH��
.LFKZD� \XWX� WXUXVKNXVKLQD�

NDWVDZLQ\D >ND
WVD�ZL�Q\D@
QRPEUH� &DVWHOODQR� WLSR GH
SDYD JUDQGH FRQ SOXPDV
EODQFDV HQ OD FDEH]D �DYH��
.LFKZD� SDZD�

NDZDUӝULFKD >ND�ZD
Uӝ�UL�FKD@
QRPEUH� &DVWHOODQR� WLSR GH
DYH SHTXHxD� .LFKZD�
VLPD\XND SLVKNX�

NDZDVWӝUӝNDZ >ND�ZD
VWӝ�Uӝ�NDZ@
QRPEUH� &DVWHOODQR� WLSR GH
DYH� .LFKZD� SXNVLUL�

NDZNӝӝND >NDZ
Nӝӝ�ND@ QRPEUH�
&DVWHOODQR� WLSR GH
RURSpQGROD �DYH�� .LFKZD�
FKXOभX PDQJX� PDQJX�

NDZNX >
NDZ�NX@ QRPEUH�
&DVWHOODQR� HO WLSR GH WXFiQ
PiV SHTXHxR� PHGLR URMR GH
SHFKR �DYH�� .LFKZD� JDZSL�

NӝUDND VXUDND >
Nӝ�UD�ND

VX�UD�ND@ QRPEUH� &DVWHOODQR�
WLSR GH JXDFDPD\R FRQRFLGR
SRU VX FDEH]D JUDQGH �DYH��
.LFKZD� EDOVD XPD
ZDNDPD\D�

NӝUDWVDNDZ >Nӝ
UD�WVD�NDZ@
QRPEUH� &DVWHOODQR� WLSR GH
DYH� FRQRFLGR SRU XWLOL]DU HO
FXHUR GH ERD PXHUWD SDUD
KDFHU VX QLGR� .LFKZD�
FKXFKXNVKDPL�

NXLQ\X >NX
L�Q\X@ QRPEUH�
&DVWHOODQR� WLSR GH DYH�
.LFKZD� PDZOL�

��� _ 'LFFLRQDULR VD́SDUD–FDVWHOODQR–NLFKZD



NZDW\DZKZDND
>NZD
W\DZ�KZD�ND@ QRPEUH�
&DVWHOODQR� WLSR GH DYH
SHTXHxD� .LFKZD� PDFKLQ
SLVKNX�

NZD\DZKZDQX
>NZD
\DZ�KZD�QX@ QRPEUH�
&DVWHOODQR� ORUR FKLULFOHV� WLSR
GH ORUR SHTXHxR FRQ SHFKR
DPDULOOR \ DODV YHUGHV �DYH��
.LFKZD� FKLOLNULV�

PDKZӝUDNDZ >PD
KZӝ�UD�NDZ@
QRPEUH� &DVWHOODQR� WLSR GH
DYH TXH DQGD SRU HO UtR�
.LFKZD� \DNX SLVKNX�

PDNDZD� >PD
ND�ZD@ QRPEUH�
&DVWHOODQR� WLSR GH JDYLOiQ
TXH FRPH FXOHEUDV �DYH��
.LFKZD� ZDNWDZD\�

PDVDQDND >PD�VD
QD�ND@ QRPEUH�
&DVWHOODQR� JDU]D �DYH��
.LFKZD� JDUVD�

PDWVDNDZ >
PD�WVD�NDZ@
QRPEUH� &DVWHOODQR�
WURPSHWHUR� .LFKZD� \DPL�

PӝNDQX >
Pӝ�ND�QX@ YHUER�
&DVWHOODQR� FDQWDU �GH DYHV��
.LFKZD� NDQWDQD �SLVKNX��
(MHPSOR� 3LVKDND PӝNDND� (O
SiMDUR HVWi FDQWDQGR�
3LVKNXPL NDQWDQ�

PXKXNXUXND >PX�KX
NX�UX�ND@
QRPEUH� &DVWHOODQR� WLSR GH
FDUSLQWHUR JUDQGH �DYH��
.LFKZD� SLQGXN NDOSLQWLUX�

PXӝKD XLK\D >
PX�ӝ�KD 
X�L�K\D@
QRPEUH� &DVWHOODQR� WLSR GH
SLFDϩRU GH FRORU EODQFR
�DYH�� .LFKZD� OXPX NLQGL�

PXNXVD\ >PX
NX�VD\@ QRPEUH�
&DVWHOODQR� SDQJXDQD� WLSR GH
SHUGL] �DYH�� .LFKZD�
NDQNZDQD�

PXNXWVDZ >
PX�NX�WVDZ@
QRPEUH� &DVWHOODQR� WLSR GH
RURSpQGROD �DYH�� .LFKZD�
PDQJX�

QDNӝWLU\XND >QD�Nӝ�WL
U\X�ND@
QRPEUH� &DVWHOODQR� WLSR GH
DYH TXH VH HQFXHQWUD
VRODPHQWH FHUFD GH ODV
ODJXQDV� .LFKZD� NXFKD
SLVKNX�

QDNXWDZӝUӝNDZ
>QD�NX
WD�Zӝ�Uӝ�NDZ@ QRPEUH�
&DVWHOODQR� WLSR GH ORUR
SHTXHxR FRQ FDUD EODQFD
�DYH�� .LFKZD� NLJOभX�

QDUDDND >
QD�UDD�ND@ QRPEUH�
&DVWHOODQR� DQKLQJD� WLSR GH
DYH DFXiWLFD� .LFKZD� FKXQGD
DQJD�

QӝӝZD >
Qӝӝ�ZD@ QRPEUH�
&DVWHOODQR� WLSR GH SHUGL] TXH
VH FRQVLGHUD XQD FRPLGD
HVSHFLDO �DYH�� .LFKZD� \XWX�

SDUXSDUXND >
SD�UX�SD�UX�ND@
QRPEUH� &DVWHOODQR� WLSR GH
DYH SHTXHxD� .LFKZD� FKXED
W\XUXVNX�

SDZNX >
SDZ�NX@ QRPEUH�
&DVWHOODQR� SDYD DPD]yQLFD�
SXFDFXQJD� .LFKZD� NDUXQ]L�
SXND SDZD� SXND NXQJD�

SLDZND >
SL�DZ�ND� 
SL�DZ�NZD@
QRPEUH� &DVWHOODQR� SDXMLO�
.LFKZD� SDZVKL�

/DV DYHV _ ���



SLNZDUӝND >SL
NZD�Uӝ�ND@
QRPEUH� &DVWHOODQR� WLSR GH
ORUR JUDQGH �DYH�� .LFKZD�
OLNZD�

SLU\XVKD >SL
U\X�VKD@ QRPEUH�
&DVWHOODQR� WLSR GH DYH
SHTXHxD TXH VH HQFXHQWUD HQ
OD FKDFUD� .LFKZD� NLOभX
SLVKNX�

SLVKDND >
SL�VKD�ND@ QRPEUH�
&DVWHOODQR� DYH� SiMDUR�
WpUPLQR JHQHUDO� .LFKZD�
SLVKNX�

SӝUӝNX >
Sӝ�Uӝ�NX@ QRPEUH�
&DVWHOODQR� WLSR GH WXFiQ
SHTXHxR FRQ SHFKR SLQWDGR
GH DPDULOOR \ QHJUR �DYH��
.LFKZD� NZLOLQ�

SXND� >
SX�ND@ QRPEUH�
&DVWHOODQR� WLSR GH SHUGL]
�DYH�� .LFKZD� DWXQ \XWX�
ZXQ \XWX�

SXNXUXND >SX
NX�UX�ND@ QRPEUH�
&DVWHOODQR� WLSR GH SHUGL]
SHTXHxD �DYH�� .LFKZD�
WXNLOX�

SXSXND >SX
SX�ND@ QRPEUH�
&DVWHOODQR� WLSR GH JDYLOiQ
SHTXHxR �DYH�� .LFKZD�
SXQSXQ DQJD�

VDUDZNX >VD
UDZ�NX@ QRPEUH�
&DVWHOODQR� WLSR GH WXFiQ
SHTXHxD FRQ SLFR FRUWR �DYH��
.LFKZD� \DZ�

VDZӝND >
VD�Zӝ�ND@ QRPEUH�
&DVWHOODQR� JXDFDPD\R YHUGH�
PiV SHTXHxR TXH HO
JXDFDPD\R ¶VXUDND· �DYH��
.LFKZD� DZLW\D�

VDZUӝPDND >VDZ
Uӝ�PD�ND@
QRPEUH� &DVWHOODQR� WLSR GH
SHUGL] SHTXHxD �DYH��
.LFKZD� VXUDQVXUDQ�

VӝVӝND >
Vӝ�Vӝ�ND@ QRPEUH�
&DVWHOODQR� WLSR GH JDYLOiQ
JUDQGH �DYH�� .LFKZD� DQJD�
XUSL DQJD� LQGL DQJD�

VXDWDNDUDNDZ
>VX�D�WD
ND�UD�NDZ@ QRPEUH�
&DVWHOODQR� WLSR GH SDYD �DYH��
.LFKZD� ZDWDUDNX�

VXLQ\XND >VX
L�Q\X�ND@ QRPEUH�
&DVWHOODQR� WLSR GH WyUWROD GH
WLHUUD �DYH�� .LFKZD� XUSL�

VXNӝӝND >VX
Nӝӝ�ND@ QRPEUH�
&DVWHOODQR� WLSR GH DYH
SHTXHxD� .LFKZD� NLW\XSL�

VXUDND >
VX�UD�ND@ QRPEUH�
&DVWHOODQR� JXDFDPD\R�
SDSDJD\R� WpUPLQR JHQHUDO
�DYH�� .LFKZD� ZDNDPD\D�

VKDPXVKL >VKD
PX�VKL@ QRPEUH�
&DVWHOODQR� WLSR GH DYH
SHTXHxD� FRQRFLGR
ORFDOPHQWH FRPR ¶PL\DQND·�
.LFKZD� PL\DQND�

VKLDPXULFKD >VKL
D�PX�UL�FKD@
QRPEUH� &DVWHOODQR� WLSR GH
ORUR PiV SHTXHxR TXH HO ORUR
FRQRFLGR FRPR ¶VXSLZLFKX·
�DYH�� .LFKZD� VXSLZLFKX�

VKLDZUӝND >VKL
DZ�Uӝ�ND@ QRPEUH�
&DVWHOODQR� SHULFR� WLSR GH
ORUR �DYH�� .LFKZD� ZLFKX�

VKLU\DZNX >
VKL�U\DZ�NX@
QRPEUH� &DVWHOODQR� WLSR GH
OHFKX]D SHTXHxD �DYH��
.LFKZD� LOXNX�

��� _ 'LFFLRQDULR VD́SDUD–FDVWHOODQR–NLFKZD



WDWDNDZDNDZ >WD�WD
ND�ZD�NDZ@
QRPEUH� &DVWHOODQR� WLSR GH
DYH TXH VH FRQRFH ORFDOPHQWH
FRPR ¶HO PDGUH GH ORV
DQLPDOHV·� .LFKZD� DNDQJDZ�

WDZLFKD >
WD�ZL�FKD@ QRPEUH�
&DVWHOODQR� WLSR GH ORUR
FRQRFLGR ORFDOPHQWH FRPR
¶FDWDUQLFD· �DYH�� .LFKZD�
WXZLVK�

WDZӝNXUX >WD
Zӝ�NX�UX@ QRPEUH�
&DVWHOODQR� WLSR GH DYH
SHTXHxD� .LFKZD� WXZLQ
NXOभX�

WӝNӝUӝND VXUDND >Wӝ
Nӝ�Uӝ�ND

VX�UD�ND@ QRPEUH� &DVWHOODQR�
JXDFDPD\R DPDULOOR �DYH��
.LFKZD� NLOभX ZDNDPD\D�

WXDUX >
WX�D�UX@ QRPEUH�
&DVWHOODQR� WLSR GH ORUR TXH VH
FRQRFH FRPR WLSR ϧQR �DYH��
.LFKZD� DUDZ�

WXNXWXNXND >WX�NX�WX
NX�ND@
QRPEUH� &DVWHOODQR� WLSR GH
OHFKX]D TXH DQGD HQ HO PRQWH
�DYH�� .LFKZD� DSDSD�

WXUXNӝND >WX
UX�Nӝ�ND@ QRPEUH�
&DVWHOODQR� WLSR GH DYH
SHTXHxD� .LFKZD� WLWL�

WXUXVDND >WX
UX�VD�ND@ QRPEUH�
&DVWHOODQR� WLSR GH DYH
SHTXHxD FRQ SHFKR URMR \
FDEH]D QHJUD� .LFKZD�
NLOSXQGX�

WXWDZKD >WX
WDZ�KD@ QRPEUH�
&DVWHOODQR� WLSR GH JDYLOiQ
SHTXHxR �DYH�� .LFKZD�
SXQSXQ DQJD�

WVӝWVӝNDZ >
WVӝ�WVӝ�NDZ@ QRPEUH�
&DVWHOODQR� WLSR GH DYH
SHTXHxD GH FRORU URMR�
.LFKZD� FKLNZDQ�

WVӝWVӝNӝUӝND >WVӝ�WVӝ
Nӝ�Uӝ�ND@
QRPEUH� &DVWHOODQR� WLSR GH
FDUSLQWHUR SHTXHxR �DYH��
.LFKZD� NXOभXVKXWL�

WVXQXND >
WVX�QX�ND@ QRPEUH�
&DVWHOODQR� WLSR GH FDUSLQWHUR
SHTXHxR �DYH�� .LFKZD�
WVXZDQ�

XKDWXND >X
KD�WX�ND@ QRPEUH�
&DVWHOODQR� WLSR GH ORUR
JUDQGH �DYH�� .LFKZD� XULWX�
XVKSD XULWX�

XLK\D� >X
L�K\D@ QRPEUH�
&DVWHOODQR� SLFDϩRU� WpUPLQR
JHQHUDO �DYH�� .LFKZD� NLQGL�

ZӝWVDND XLK\D >Zӝ
WVD�ND�

X�L�K\D@ QRPEUH� &DVWHOODQR�
WLSR GH SLFDϩRU GH FRORU JULV
FRQ SHFKR EODQFR �DYH��
.LFKZD� DOL NLQGL�

\DWDND >
\D�WD�ND@ QRPEUH�
&DVWHOODQR� WLSR GH DYH
FRQRFLGR ORFDOPHQWH FRPR
¶DYH SHVFDGRU· SHUR PiV
JUDQGH TXH HO DYH ¶DWVX·�
.LFKZD� LSDQJOX�

/DV DYHV _ ���
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DUӝPDQX >D
Uӝ�PD�QX@ QRPEUH�
&DVWHOODQR� ViEDOR �SH]��
.LFKZD� DQG\D�

DVKLQ\D >
D�VKL�Q\D@ QRPEUH� ��
&DVWHOODQR� EDJUH� ]~QJDUR
�SH]�� .LFKZD� EDJUL� ��
&DVWHOODQR� GRQFHOOD �SH]��
.LFKZD� NDxX XPD EDJUL�

DWVDNDULFKD >D�WVD�ND
UL�FKD@
QRPEUH� &DVWHOODQR� DJDOOD GHO
SH]� .LFKZD� DJDOभDV�

D\DZQX >
D�\DZ�QX@ QRPEUH�
&DVWHOODQR� EXOXNLNL �SH]��
.LFKZD� EXOXNLNL�

FKXLFKXULQ\DND
>FKXL�FKXL
UL�Q\D�ND@ QRPEUH�
&DVWHOODQR� HO WLSR PiV JUDQGH
GH FDUDFKDPD �SH]�� .LFKZD�
PLVKD VKL\X�

LVKLPDQX >L
VKL�PD�QX@ QRPEUH�
&DVWHOODQR� WLSR GH SH]
FRQRFLGR ORFDOPHQWH FRPR
¶GDPD·� .LFKZD� ZDO�

NDKDQX >
ND�KD�QX@ QRPEUH�
&DVWHOODQR� WLSR GH SH]
FRQRFLGR ORFDOPHQWH FRPR
¶PDFDQD· R ¶\D\X·� .LFKZD�
\D\X�

NDKLFKD DPDND >
ND�KL�FKD
D�PD�ND@ QRPEUH� &DVWHOODQR�

WLSR GH EDJUH JUDQGH �SH]��
.LFKZD� DUDZL�

NDWXND� >
ND�WX�ND@ QRPEUH�
&DVWHOODQR� WLSR GH EDJUH
SHTXHxR �SH]�� .LFKZD�
NXPDO EDJUL�

NDZӝPDND >ND
Zӝ�PD�ND@
QRPEUH� &DVWHOODQR� EXMXUTXL
�SH]�� .LFKZD� XSXWDVD�

NDZNDND >
NDZ�ND�ND�

NDZ�NZD�ND@ QRPEUH� ��
&DVWHOODQR� HVSLQD� .LFKZD�
NDVKD� �� &DVWHOODQR� HVWDFD R
HVSLQD GHO SH]� .LFKZD� \DNX
D\FKD WXOभX�

NXQXPL >
NX�QX�PL@ QRPEUH�
&DVWHOODQR� WLSR GH SH]
FRQRFLGR ORFDOPHQWH FRPR
¶FKXWL·� .LFKZD� FKXWL�

PDNDZD� >PD
ND�ZD@ QRPEUH�
&DVWHOODQR� WLSR GH FDUDFKDPD
PX\ EDUEXGD �SH]�� .LFKZD�
NXQJXNVKL�

PDVDUDND >PD
VD�UD�ND@ QRPEUH�
&DVWHOODQR� WLSR GH FDUDFKDPD
JUDQGH �SH]�� .LFKZD� VKL\X�

PӝVXPDQX >Pӝ
VX�PD�QX�
Pӝ�VX
PD�QX@ QRPEUH�
&DVWHOODQR� VKDQJDWLPD �SH]��
.LFKZD� VKDQJDWLPD�

/RV SHFHV _ ���



PӝWVӝND >
PӝWVӝ�ND@ QRPEUH�
&DVWHOODQR� WLSR GH FDUDFKDPD
SHTXHxD �SH]�� .LFKZD�
VKLNLWX�

PXXUL >
PXX�UL@ QRPEUH�
&DVWHOODQR� VLUHQD� QLQID
PDULQD� XQ WLSR GH VHU TXH
WLHQH EXVWR GH PXMHU \ FXHUSR
GHO SH]� .LFKZD� VXPL� \DNX
ZDUPL�

QDKD� >
QD�KD@ QRPEUH�
&DVWHOODQR� DQJXLOD �SH]��
.LFKZD� DQJXLOD�

QLPD >
QL�PD@ QRPEUH�
&DVWHOODQR� QRPEUH SDUD
YDULRV WLSRV GH ORV SHFHV
SDORPLWD \ SLUDxD� .LFKZD�
SDxD� NDSDZDUL�

Q\DZNӝND >
Q\DZ�Nӝ�ND@ QRPEUH�
&DVWHOODQR� WLSR GH SH] GH
WDPDxR PX\ SHTXHxR� VLPLODU
D OD VDUGLQD� .LFKZD�
FKLQJOXV�

UӝNӝUӝNӝQX >Uӝ
Nӝ�Uӝ�Nӝ�QX@ QRPEUH�
&DVWHOODQR� WLSR GH SH]
SHTXHxR TXH WLHQH HVSLQDV�
.LFKZD� WXNVLN�

VDDPD >
VDD�PD@ QRPEUH�
&DVWHOODQR� FKDPELULQD �SH]��
.LFKZD� FKDPELULPD�

VDSL >
VD�SL@ QRPEUH� &DVWHOODQR�
UD\D� WLSR GH SH]� .LFKZD�
UD\D�

VӝVӝDQX >Vӝ
Vӝ�D�QX@ QRPEUH�
&DVWHOODQR� WLSR GH SH] ODUJR�
.LFKZD� PXUX \D\X�

VXNXU\DNX >VX
NX�U\D�NX@
QRPEUH� &DVWHOODQR� WLSR GH
FDUDFKDPD GH WDPDxR

PHGLDQR �SH]�� .LFKZD�
ZDVSDSD�

VKLULW\XQDND >VKL�UL
W\X�QD�ND@
QRPEUH� &DVWHOODQR�
ERTXLFKLFR� ERFDFKLFR �SH]��
WDPELpQ WpUPLQR JHQHUDO SDUD
SHVFDGR� .LFKZD� FKDOभXD�

VKLU\DZUX >
VKL�U\DZ�UX@
QRPEUH� &DVWHOODQR� FRQFKD�
.LFKZD� NXQFKD�

VKLW\DZQX >VKL
W\DZ�QX@ YHUER�
&DVWHOODQR� EDUEDVFDU� SHVFDU
FRQ EDUEDVFR� HV GHFLU�
PDFKDFDU XQD GH ODV SODQWDV
FRQRFLGDV FRPR ¶EDUEDVFR·
KDVWD TXH OD SODQWD GHVSLGH
XQD WR[LQD TXH DO VHU
VXPHUJLGD HQ HO DJXD
SDUDOL]D ODV DJDOODV GH ORV
SHFHV� .LFKZD� DPELQD�
(MHPSOR� .X VKLW\DZNX
PXULFKDKD KLQ\D� 9R\
EDUEDVFDQGR HQ HO UtR� <DNX
ZDZDWDPL DPELXQL�

WӝNLU\DNXKD >Wӝ�NL
U\D�NX�KD@
QRPEUH� &DVWHOODQR� WLSR GH
EDJUH JUDQGH �SH]�� .LFKZD�
VDSXWL�

WVXNXULPD >WVX
NX�UL�PD@
QRPEUH� &DVWHOODQR� WLSR GH
EDJUH JUDQGH �SH]�� .LFKZD�
NXFKD PXWD� 9DULDQWH�
WVXNXULPDKD�

WVXNXULPDKD >WVX
NX�UL�PD�KD@
9DULDQWH GH� WVXNXULPD�

WVXUXPD >WVX
UX�PD� 
WVX�UX�PD@
QRPEUH� &DVWHOODQR� WLSR GH
EDJUH FRQRFLGR ORFDOPHQWH
FRPR ¶PRWD· �SH]�� .LFKZD�

��� _ 'LFFLRQDULR VD́SDUD–FDVWHOODQR–NLFKZD



PXWD�
XKӝPDQX >X
Kӝ�PD�QX@ QRPEUH�

&DVWHOODQR� WLSR GH SH]
FRQRFLGR ORFDOPHQWH FRPR
¶WDQNOD·� .LFKZD� WDQNOD�

XPDVKL >
X�PD�VKL@ QRPEUH�
&DVWHOODQR� WLSR GH SH]
FRQRFLGR FRPR ¶KXDVDFR· R

¶KXDQFKLFKL·� .LFKZD� SDVKLQ�
XUXUXND >X
UX�UX�ND@ QRPEUH�

&DVWHOODQR� WLSR GH FDUDFKDPD
PHGLDQD �SH]�� .LFKZD�
VKLJOL�

XXUX >
XX�UX@ QRPEUH� &DVWHOODQR�
DOHWD GH SH]� .LFKZD� ZLQNDV�

/RV SHFHV _ ���
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DSDUXND >D
SD�UX�ND@ QRPEUH�
&DVWHOODQR� UHQDFXDMR� OD ODUYD
GH OD UDQD X RWURV DQϧELRV�
.LFKZD� SXWX NXOX�

DULW\DZNXND VDZӝUDZ
>D�UL
W\DZ�NX�ND 
VD�Zӝ�UDZ�
D�UL
W\DZ�NX�ND 
VD�Zӝ�UX@
QRPEUH� &DVWHOODQR� WLSR GH
ERD �UHSWLO�� .LFKZD� NXWX
DPDUXQ�

DZDVKLU\DZӝWDSXND
>D�ZD�VKL�U\DZ�ӝ
WD�SX�ND@
QRPEUH� &DVWHOODQR� WLSR GH
YtERUD YHQHQRVD �UHSWLO��
.LFKZD� VKLVKLQ�

D\DPӝ >
D�\D�Pӝ@ QRPEUH�
&DVWHOODQR� ODJDUWLMD TXH WLHQH
OD SLHO H[WHQGLEOH HQ HO FXHOOR
\ VDEH QDGDU �UHSWLO�� .LFKZD�
D\DPEL�

LPDKD\ >L�PD
KD\@ QRPEUH�
&DVWHOODQR� WLSR GH ERD
�UHSWLO�� .LFKZD� \DQD
DPDUXQ�

LQ\DKZD NDZQX >L
Q\D�KZD

NDZ�QX@ QRPEUH� &DVWHOODQR�
WLSR GH YtERUD YHQHQRVD
�UHSWLO�� .LFKZD� PDQGXUX
SDOX�

L\DZULFKD >L
\DZ�UL�FKD@ QRPEUH�
&DVWHOODQR� WRUWXJD GH WLHUUD�
GH WDPDxR SHTXHxR� .LFKZD�
WVDZDWD� 9DULDQWH� \DZULFKD�

NDVKLQ\X >
ND�VKL�Q\X@ QRPEUH�
&DVWHOODQR� WLSR GH YtERUD
YHQHQRVD GH FRORU YHUGH TXH
YLYH HQ ORV iUEROHV� .LFKZD�
XULWX SDOX�

NDZQX >
NDZ�QX@ QRPEUH�
&DVWHOODQR� YtERUD� WpUPLQR
JHQHUDO SDUD VHUSLHQWHV
YHQHQRVDV� .LFKZD� SDOX�

PDLNXUD >PDL
NX�UD@ QRPEUH�
&DVWHOODQR� WLSR GH FXOHEUD QR
YHQHQRVD TXH VyOR FRPH
DUDxDV �UHSWLO�� .LFKZD�
ZD\UD SDOX�

PDQDUL >
PD�QD�UL@ QRPEUH�
&DVWHOODQR� ODJDUWR� WpUPLQR
JHQHUDO� .LFKZD� ODJDUWX�

PӝUӝKDQX >Pӝ�Uӝ
KD�QX@ QRPEUH�
&DVWHOODQR� MHUJyQ� WLSR GH
YtERUD YHQHQRVD �UHSWLO��
.LFKZD� SLWDODOD�

QDNXKLQ\D VDZӝUDZ
>QD�NX
KL�Q\D 
VD�Zӝ�UDZ@
QRPEUH� &DVWHOODQR� WLSR GH
ERD �UHSWLO�� .LFKZD� VDFKD
DPDUXQ�

/RV UHSWLOHV \ ORV DQϧELRV _ ���



SXND� >
SX�ND@ QRPEUH�
&DVWHOODQR� WLSR GH VDSR�
FRQRFLGR ORFDOPHQWH FRPR
¶XZLQ·� PiV JUDQGH TXH HO
VDSR FRQRFLGR FRPR ¶XQNXOX·
�DQϧELR�� .LFKZD� XZLQ�

VDZӝUDZ >
VD�Zӝ�UDZ@ QRPEUH�
&DVWHOODQR� ERD� WLSR GH
FXOHEUD� WpUPLQR JHQHUDO�
.LFKZD� DPDUXQ�

VӝUӝNDQD >Vӝ�Uӝ
ND�QD@ QRPEUH�
&DVWHOODQR� WLSR GH ODUJDUWLMD
SHTXHxD �UHSWLO�� .LFKZD�
WVDOD NXOX�

VXUӝNDZQX >VX
Uӝ�NDZ�QX@
QRPEUH� &DVWHOODQR�
PDWDFDEDOOR� WLSR GH YtERUD
YHQHQRVD� .LFKZD� PXWXOX�

WDZKZD >
WDZ�KZD@ QRPEUH�
&DVWHOODQR� WLSR GH VDSR�

FRQRFLGR ORFDOPHQWH FRPR
¶XQNXOX·� PiV SHTXHxR TXH HO
VDSR FRQRFLGR FRPR ¶XZLQ·
�DQϧELR�� .LFKZD� XQNXOX�

WXFKLK\D >
WX�FKL�K\D@ QRPEUH�
&DVWHOODQR� FKDUDSD� WLSR GH
WRUWXJD TXH YLYH HQ HO DJXD�
.LFKZD� WDULND\D�

WXUXNӝQDND >WX�UX
Nӝ�QD�ND@
QRPEUH� &DVWHOODQR� WLSR GH
FDQJUHMR GH TXHEUDGD TXH HV
FRPHVWLEOH �FUXVWiFHR��
.LFKZD� XUNX DSDQJXUD�

XVKLFKD PDQDUL >X�VKL�FKD

PD�QD�UL@ QRPEUH� &DVWHOODQR�
WLSR GH ODJDUWR JUDQGH
�UHSWLO�� .LFKZD� UX\DN
ODJDUWX�

\DZULFKD >
\DZ�UL�FKD@ 9DULDQWH
GH� L\DZULFKD�

��� _ 'LFFLRQDULR VD́SDUD–FDVWHOODQR–NLFKZD



DKDSDND >D
KD�SD�ND@ QRPEUH�
&DVWHOODQR� DYLVSDV� DEHMDV�
IRUPD SOXUDO GHO WpUPLQR
JHQHUDO� .LFKZD� DZLVSD� 9HU
WDPELpQ� DKDSDQX�

DKDSDQX >D�KD
SD�QX�
D
KD�SD�QX@ QRPEUH�
&DVWHOODQR� DYLVSD� DEHMD�
WpUPLQR JHQHUDO� .LFKZD�
DZLVSD� 9HU WDPELpQ�
DKDSDND�

DPDQDNDZ >D
PD�QD�NDZ@
QRPEUH� &DVWHOODQR� PDULSRVD�
WpUPLQR JHQHUDO �LQVHFWR��
.LFKZD� PDULSXVD�

DQDDVX >D
QDD�VX@ QRPEUH�
&DVWHOODQR� ]DQFXGR �LQVHFWR��
.LFKZD� VDQJXUX�

DQDWXND >D
QD�WX�ND@ QRPEUH�
&DVWHOODQR� FRPHMpQ �LQVHFWR��
.LFKZD� NXPLVKLQ�

DWVDKXQX >D
WVD�KX�QX@ YHUER�
&DVWHOODQR� SLFDU �GH DYLVSD��
.LFKZD� WXNVLQD �DZLVSD��
(MHPSOR� $KDSDND DWVDKXX
NZL� 8QD DYLVSD PH SLFy�
$ZLVSD WXNVLZDUD�

DZӝUXND >D
Zӝ�UX�ND@ QRPEUH�
&DVWHOODQR� WLSR GH HVFDUDEDMR
TXH HV PDGUH GH ¶NXPDNXND·

R ¶WXNX·� XQ JXVDQR
FRPHVWLEOH �LQVHFWR�� .LFKZD�
VKXQGX�

FKLULNX >FKL
UL�NX@ QRPEUH�
&DVWHOODQR� WLSR GH JULOOR TXH
VH HQFXHQWUD HQ OD FDVD
�LQVHFWR�� .LFKZD� LKL� ZDVL
FKLOभLN�

LNLQ\DKZD >L
NL�Q\D�KZD�
L
NL�Q\DZ�KZD�
L�NL
Q\DZ�KZD@ QRPEUH�
&DVWHOODQR� WLSR GH KRUPLJD
TXH FRUWD \ OOHYD KRMDV�
WDPELpQ OODPDGR FXUKXLQFH
�LQVHFWR�� .LFKZD� XNZL�

LU\DZFKL >
L�U\DZ�FKL@ QRPEUH�
&DVWHOODQR� WLSR GH EUHD
REWHQLGD GH OD FHUD GH XQD
DEHMD FRQRFLGD FRPR
¶SXQJDUD PDPD· \ XWLOL]DGD
SDUD KDFHU LPSHUPHDEOH OD
ERGRTXHUD� .LFKZD� SXQJDUD�

LW\DZUX >
L�W\DZ�UX@ QRPEUH�
&DVWHOODQR� WLSR GH ORPEUL]
TXH VH XWLOL]D SDUD SHVFDU�
.LFKZD� NZLND�

LZDQD >
L�ZD�QD@ QRPEUH�
&DVWHOODQR� PLHO GH DEHMD�
.LFKZD� PLVKNL�

/RV LQVHFWRV _ ���



NDUӝUXDQD >ND�Uӝ
UX�D�QD@
QRPEUH� &DVWHOODQR� WLSR GH
DEHMD GH PLHO FRQRFLGR
ORFDOPHQWH FRPR ¶ODSXNVL·
TXH VH FRQRFH SRU KDFHU OD
PHMRU PLHO� .LFKZD� ODSXNVL�

NDVXDND >ND
VX�D�ND@ QRPEUH�
&DVWHOODQR� WLSR GH LQVHFWR�
FRQRFLGR ORFDOPHQWH FRPR
¶ZDQD·� TXH EXVFD ORV SLRMRV
FXDQGR VH OR SRQH HQ HO
FDEHOOR� .LFKZD� ZDQD�

NDVKLNZDQDZLFKD
>ND�VKL�NZD�QDZ
L�FKD�
ND�VKL�NZD
QDZ�L�FKD@ QRPEUH�
�� &DVWHOODQR� PLHO� XQ MDUDEH
GXOFH SURGXFLGR SRU OD DEHMD
FRQRFLGD ORFDOPHQWH FRPR
¶NXVKLOभX PLVKNL·� .LFKZD�
PLVKNL� �� &DVWHOODQR� WLSR GH
DEHMD GH PLHO PX\ JUDQGH \
GH FRORU QHJUR� .LFKZD�
NXVKLOभX PLVKNL�

NDZQXQDND >NDZ
QX�QD�ND@
QRPEUH� &DVWHOODQR� DUDxD�
WpUPLQR JHQHUDO� .LFKZD�
DUDxD�

NDZUXND >
NDZ�UX�ND@ QRPEUH�
&DVWHOODQR� WLSR GH JXVDQR
TXH HV HO PHQRV FRQRFLGR GH
ORV JXVDQRV FRPHVWLEOHV�
.LFKZD� LOD NXUX�

NXPDNXND >NX
PD�NX�ND�
NX
PD�NX�NZD@ QRPEUH�
&DVWHOODQR� WLSR GH JXVDQR
FRPHVWLEOH GH FRORU FDVL
DPDULOOR� FRQRFLGR
ORFDOPHQWH FRPR ¶WXNX·� TXH
FUHFH HQ SDOPHUDV WXPEDGDV

FRPR FKRQWD� PRUHWH�
FRQDPER \ VKLKXD� HV PiV
JUDQGH TXH HO JXVDQR
FRPHVWLEOH GH FRORU EODQFR
FRQRFLGR FRPR ¶ZLOभDQ· �ODUYD
GH LQVHFWR�� .LFKZD� WXNX�

NXVӝSLDZND >NX�Vӝ
SL�DZ�ND�
NX�Vӝ
SL�DZ�NZD@ QRPEUH�
&DVWHOODQR� WLSR GH LQVHFWR
TXH VH FRQRFH SRUTXH FRUUH
HQ OD VXSHUϧFLH GH ODV DJXDV�
.LFKZD� \DNXVD�

NZDQDKXQX >NZD
QD�KX�QX@
QRPEUH� &DVWHOODQR� KRUPLJD�
WpUPLQR JHQHUDO� .LFKZD�
DxDQJX� 9DULDQWH� NZDQDQX�

NZDQDQX >
NZD�QD�QX@ 9DULDQWH
GH� NZDQDKXQX�

PDVDZNX >PD
VDZ�NX@ QRPEUH�
&DVWHOODQR� FRQJD� WLSR GH
KRUPLJD QHJUD JUDQGH \
YHQHQRVD TXH SLFD IXHUWH�
.LFKZD� \XWXUL�

PXUXKDQX >PX�UX
KD�QX�
PX
UX�KD�QX@ QRPEUH�
&DVWHOODQR� WLSR GH DEHMD GH
PLHO FX\R QLGR VH TXHPD SDUD
TXH QR HQWUH HQIHUPHGDG HQ
XQD FDVD �LQVHFWR�� .LFKZD�
PLVD SXWDQ�

QDNXKD >QD
NX�KD@ QRPEUH�
&DVWHOODQR� FROPHQD� .LFKZD�
SXWDQ ZDVL�

QDPLQ\DZDKD
>QD�PL
Q\D�ZD�KD@ QRPEUH�
&DVWHOODQR� WLSR GH PDULSRVD
PX\ JUDQGH FRQ DODV D]XOHV
�LQVHFWR�� .LFKZD�
ZDPEDQJX�

��� _ 'LFFLRQDULR VD́SDUD–FDVWHOODQR–NLFKZD



QӝQDNXKD >Qӝ�QD
NX�KD@ QRPEUH�
&DVWHOODQR� FRORUDGLOOR�
LVDQJR� WLSR GH iFDUR SDUiVLWR
GH OD SLHO GH FRORU URMR \ GH
WDPDxR PX\ SHTXHxR TXH
FDXVD FRPH]yQ� .LFKZD�
LVDQJX�

SDKZӝNDZ >
SD�KZӝ�NDZ�

SD�Kӝ�NDZ@ QRPEUH�
&DVWHOODQR� WLSR GH KRUPLJD�
PiV JUDQGH TXH OD KRUPLJD
FRQJD �LQVHFWR�� .LFKZD�
DSDPDPD �DxDQJX��

SLFKDSLFKD >SL
FKD�SL�FKD@
QRPEUH� &DVWHOODQR� WLSR GH
JULOOR GH FRORU YHUGH EULOODQWH
�LQVHFWR�� .LFKZD� FKLOभLN�
SDQJD FKLOभLN�

VXNDQDND >VX
ND�QD�ND�
VX
NZD�QD�ND@ QRPEUH�
&DVWHOODQR� SLRMR �LQVHFWR��
.LFKZD� XVD�

VKLNXND >
VKL�NX�ND@ QRPEUH�
&DVWHOODQR� WLSR GH JXVDQR QR
FRPHVWLEOH TXH YLYH HQ ORV
iUEROHV VHFRV �LQVHFWR��
.LFKZD� VLVLQJX�

VKLPDQDND >VKL
PD�QD�ND�
VKL
PD�QD�ND@ QRPEUH�
&DVWHOODQR� JDUUDSDWD
�LQVHFWR�� .LFKZD� LSLWDUD�

VKLQ\DND� >
VKL�Q\D�ND@ QRPEUH�
&DVWHOODQR� PRVTXLWR URGDGRU
�LQVHFWR�� .LFKZD� FKXVSL�

VKLQ\DNXND >VKL
Q\D�NX�ND@
QRPEUH� &DVWHOODQR� WXSH�
WXSR� OD ODUYD SDUiVLWD GH XQD
PRVFD TXH FDXVD DEVFHVRV HQ
OD SLHO GH KXPDQRV� SHUURV \

RWURV DQLPDOHV� .LFKZD� ZDOX
NXUX�

VKLULULFKD >VKL
UL�UL�FKD@ QRPEUH�
&DVWHOODQR� DODFUiQ �LQVHFWR��
.LFKZD� XSXWLQGL�

VKӝNXU\DZND >VKӝ�NX
U\DZ�ND@
QRPEUH� &DVWHOODQR� FLHQSLpV
�LQVHFWR�� .LFKZD� XOभX
FKXQJD�

WXSDND >
WX�SD�ND@ QRPEUH�
&DVWHOODQR� FHUD� SURGXFWR GH
ODV DEHMDV� .LFKZD� PLVKNL
VLUD�

WVDUDSLFKD >WVD
UD�SL�FKD@
QRPEUH� &DVWHOODQR� WLSR GH
ORPEUL] PX\ JUXHVD TXH VH
XVD HQ OD SHVFD� .LFKZD�
NZLND� DWXQ NZLND�

WVXWVXULQ\DKD >WVXWVX
UL�Q\D�KD@
QRPEUH� &DVWHOODQR� WLSR GH
JXVDQR FRPHVWLEOH� GH FRORU
JULV� PiV JUDQGH TXH HO
JXVDQR FRQRFLGR FRPR ¶WXNX·
�ODUYD GH LQVHFWR�� .LFKZD�
NDPDNWRD NXUX�

XQDNDQX >X
QD�ND�QX@ QRPEUH�
&DVWHOODQR� WLSR GH JXVDQR
FRPHVWLEOH TXH YLYH HQ ODV
VKLULQJDV �ODUYD GH LQVHFWR��
.LFKZD� VKLULQJD NXUX�

XSDQLFKD >X
SD�QL�FKD@ QRPEUH�
&DVWHOODQR� WLSR GH ]DQFXGR
�LQVHFWR�� .LFKZD� PDQFKX�

XWXND >
X�WX�ND@ QRPEUH�
&DVWHOODQR� WLSR GH JXVDQR
FRPHVWLEOH GH FRORU EODQFR�
FRQRFLGR ORFDOPHQWH FRPR
¶ZLOभDQ·� PiV SHTXHxR TXH HO
JXVDQR FRPHVWLEOH GH FRORU

/RV LQVHFWRV _ ���



DPDULOOR FRQRFLGR FRPR
¶WXNX· �ODUYD LQVHFWR�� .LFKZD�
ZLOभDQ�
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DPDND >
D�PD�ND@ QRPEUH�
&DVWHOODQR� SDOR�
JHQHUDOPHQWH GH WDPDxR QR
PX\ JUDQGH� .LFKZD� NDVSL�

DPDUDZ >D
PD�UDZ@ QRPEUH�
&DVWHOODQR� WLSR GH iUERO FX\D
FiVFDUD VH XVD FRPR UHPHGLR
SDUD SDOXGLVPR� .LFKZD�
\XWVX UX\D�

DPDULK\D >D
PD�UL�K\D�
D
PD�UL�KD@ QRPEUH� ��
&DVWHOODQR� FKRQWD� SLMXD\R�
WLSR GH SDOPHUD FX\RV IUXWRV
VRQ FRPHVWLEOHV \ FX\D
PDGHUD VLUYH SDUD IDEULFDU
FDVDV \ ERGRTXHUDV� .LFKZD�
FKXQGD� �� &DVWHOODQR� DxR�
ORV DQWLJXRV ViSDUDV KDEODURQ
GH OD WHPSRUDGD GH OD FKRQWD
SDUD GLIHUHQFLDU XQ DxR GHO
RWUR� .LFKZD� ZDWD�

DPLQ\DND >D
PL�Q\D�ND@ QRPEUH�
&DVWHOODQR� FKDFUD� XQ WHUUHQR
GRQGH XQD SHUVRQD� XQD
SDUHMD R XQD IDPLOLD VLHPEUD�
FXOWLYD� \ FRVHFKD SODQWDV
FRPHVWLEOHV� .LFKZD� FKDJUD�

DPXDND >D
PX�D�ND@ QRPEUH�
&DVWHOODQR� WLSR GH KRMD XVDGD
SDUD HQYROYHU OD FRPLGD�

.LFKZD� NZDQ SDQJD�
DQDNXND >D
QD�NX�ND@ QRPEUH�

&DVWHOODQR� DMt� .LFKZD� XFKX�
DSXQD >D
SX�QD@ QRPEUH�

&DVWHOODQR� FDFDR VLOYHVWUH
�SODQWD�� .LFKZD� NDPEL�

DU\DZND >D
U\DZ�ND@ QRPEUH�
&DVWHOODQR� WLSR GH KRMD
JUDQGH XWLOL]DGD SDUD WDSDU
ODV WLQDMDV �SODQWD�� .LFKZD�
DOभX SDQJD�

DVDVKLQ\DKD >D�VD
VKL�Q\D�KD@
QRPEUH� &DVWHOODQR� WLSR GH
SDOPHUD FRQRFLGR ORFDOPHQWH
FRPR ¶UDPXV· �SODQWD��
.LFKZD� UDPXV�

DVKLQ\DWX >D
VKL�Q\D�WX@ QRPEUH�
&DVWHOODQR� FHLER URMR� OXSXQD�
WLSR GH iUERO PX\ JUDQGH�
XVDGR SDUD KDFHU FDQRDV�
.LFKZD� OXSXQD� XFKX SXWX�

DWVDLQ\D >D
WVD�L�Q\D@ QRPEUH�
&DVWHOODQR� WLSR GH iUERO FX\D
FiVFDUD VH XVD SDUD SLQWDU
OODQFKDPD� .LFKZD� PLQGDO�

DWVDNDZ >
D�WVD�NDZ@ QRPEUH� ��
&DVWHOODQR� UDPD GH iUERO�
DUEXVWR R KLHUED� .LFKZD�
SDOभND� �� &DVWHOODQR�
KRUTXLOOD� KRUTXHWD GH iUERO�
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.LFKZD� NLQJX�
DZDVKDZWXND
>D�ZD�
VKDZ�WX�ND@ QRPEUH�
&DVWHOODQR� SDOPLWR� HO FRJROOR
R FRUD]yQ GH OD SDOPD \D
VDFDGR SDUD FRPHU� .LFKZD�
\X\X�

DZDVKLQ\DKD >D�ZD
VKL�Q\D�KD@
QRPEUH� &DVWHOODQR� SDPELO�
WDUDSRWR� WLSR GH SDOPHUD
�,ULDUWHD GHOWRLGHD�� .LFKZD�
WDUDSXWX�

DZLU\DNX >D
ZL�U\D�NX@ QRPEUH�
&DVWHOODQR� RULWR� WLSR GH
JXLQHR �SODQWD \ IUXWD
FRPHVWLEOH�� .LFKZD� JLxD�

DZQӝND >
DZ�Qӝ�ND@ QRPEUH�
&DVWHOODQR� WDEDFR �SODQWD��
.LFKZD� WDZDNX�

D\Q\DKD >
D\�Q\D�KD@ QRPEUH�
&DVWHOODQR� IUXWD GH SDQ�
.LFKZD� SDSDUDZD�

FKLULSDND >FKL
UL�SD�ND@ QRPEUH�
&DVWHOODQR� SDSD\D �IUXWD
FRPHVWLEOH�� .LFKZD� SDSD\D�

LDZU\DVX >L�DZ
U\D�VX@ QRPEUH�
&DVWHOODQR� WLSR GH IUXWR
FRPHVWLEOH� .LFKZD� WVDZDWD
FKDNL ZDOLV�

LDZU\DVXKDQD
>L�DZ
U\D�VX�KD�QD@ QRPEUH�
&DVWHOODQR� WLSR GH IUXWR�
.LFKZD� WVDZDWD PX\X�

LFKDZNDQDND >L�FKDZ
ND�QD�ND�
L�FKDZ
NZD�QD�ND@ QRPEUH�
&DVWHOODQR� FDxD GXOFH�
.LFKZD� ZLUX� DSL ZLUX�

LPDWLQ\D NXUXKDQD >L�PD
WL�Q\D

NX�UX�KD�QD@ QRPEUH�

&DVWHOODQR� WLSR GH IUXWR
FRPHVWLEOH� .LFKZD� SXPD
PDNL ZDOLV� SXPD FKDNL
ZDOLV� 9DULDQWH� LPDWLQ\D
NXUXNDQD�

LPDWLQ\D NXUXNDQD >L�PD
WL�Q\D

NX�UX�ND�QD@ 9DULDQWH GH�
LPDWLQ\D NXUXKDQD�

LPDWVDND >L
PD�WVD�ND@ QRPEUH�
&DVWHOODQR� FDPRWH� SODQWD
VLPLODU D OD SDSD FRQ UDt]
GXOFH FRPHVWLEOH� .LFKZD�
NXPDO�

LQ\DZKZD >L
QDZ�KZD�
L
Q\D�KZD@ QRPEUH� &DVWHOODQR�
DFKLRWH� DUEXVWR FX\DV
VHPLOODV SURGXFHQ XQD
VXVWDQFLD GH FRORU URMR TXH HV
XWLOL]DGD FRPR FRORUDQWH \
SLQWXUD� LQFOXVLYH SDUD OD FDUD
�SODQWD�� .LFKZD� PDQGXUX�

LVKDZQD >
L�VKDZ�QD@ QRPEUH�
&DVWHOODQR� ϩRULSRQGLR� SODQWD
GH WLSR DUEXVWR FRQ ϩRUHV
JUDQGHV FROJDQWHV� XVDGD SRU
VXV SURSLHGDGHV
DOXFLQyJHQDV� .LFKZD�
ZDQGXN�

LVKDZQD WVDPDUDZ >L
VKDZ�QD

WVD�PD�UDZ@ QRPEUH�
&DVWHOODQR� HVStULWX GHO
ϩRULSRQGLR� HO HVStULWX R VHU
VREUHQDWXUDO TXH KDELWD OD
SODQWD DOXFLQyJHQD
ϩRULSRQGLR� .LFKZD� ZDQGXN
VXSD\�

LW\DZU\DZND >L�W\DZ
U\DZ�ND@
QRPEUH� &DVWHOODQR� EDUEDVFR�
WLSR GH SODQWD XWLOL]DGD HQ OD
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SHVFD SRUTXH SURGXFH XQD
VXVWDQFLD TXtPLFD TXH
SDUDOL]D ODV DJDOODV GH ORV
SHFHV� .LFKZD� EDUEDVNX�

L\DZND >
L�\DZ�ND� 
L�\DZ�NZD@
QRPEUH� &DVWHOODQR� VRJD�
EHMXFR� .LFKZD� ZDVND DQJX�
DQJX�

L\DZQD >L
\DZ�QD@ QRPEUH� ��
&DVWHOODQR� D\DKXDVFD HQ
IRUPD EHELEOH� XQD EHELGD
KHFKD GH XQ EHMXFR
DOXFLQyJHQR GHO PLVPR
QRPEUH� Wӡ ਸSLFDPHQWH
PH]FODGR \ FRFLQDGR FRQ OD
KRMD ¶\DKL·� .LFKZD� D\D
ZDVND� �� &DVWHOODQR� OD SODQWD
GH D\DKXDVFD� WLSR GH EHMXFR
FRQ SURSLHGDGHV
DOXFLQyJHQDV� .LFKZD� D\D
ZDVND� 9HU WDPELpQ� \DKL�

L\DZQD WDSXND >L�\DZ�QD

WD�SX�ND@ QRPEUH� &DVWHOODQR�
WDOOR GH OD SODQWD D\DKXDVFD�
.LFKZD� D\D ZDVND�

NDKZDQD >
ND�KZD�QD@ QRPEUH�
&DVWHOODQR� WLSR GH IUXWR
FRPHVWLEOH� .LFKZD�
ELULDJZLQGDVLXQ�

NDSLK\DZWX >ND
SL�K\DZ�WX@
QRPEUH� �� &DVWHOODQR� EDOVD
�HPEDUFDFLyQ TXH ϩRWD��
.LFKZD� EDOVD� �� &DVWHOODQR�
EDOVD� WRSD �iUERO�� .LFKZD�
EDOVD�

NDUDZDQD >ND
UD�ZD�QD@ QRPEUH�
�� &DVWHOODQR� FDxD EUDYD�
.LFKZD� SLQGXN� �� &DVWHOODQR�
SDODQFD� .LFKZD� WDZQD�

NDVKL \DZPӝND >
ND�VKL

\DZ�Pӝ�ND@ QRPEUH�
&DVWHOODQR� VDFKD SDSD� XQ
WLSR GH SDSD VHPEUDGD HQ OD
FKDFUD� .LFKZD� VDFKD SDSD�
OXPXNXFKL SDSD�

NDVKLFKDQD >ND
VKL�FKD�QD@
QRPEUH� &DVWHOODQR� WLSR GH
IUXWR FRPHVWLEOH� .LFKZD�
FKXNXFKXNX�

NDVKLULKD WVDZWX >ND
VKL�UL�KD

WVDZ�WX@ QRPEUH� &DVWHOODQR�
WLSR GH XYD �SODQWD�� .LFKZD�
FKLFKLNX XZLOभDV�

NDWDQXND >ND
WD�QX�ND@ QRPEUH�
&DVWHOODQR� PDQGL� WLSR GH
SODQWD FRQ UDt] FRPHVWLEOH�
.LFKZD� PDQGL�

NDWXND� >
ND�WX�ND@ QRPEUH�
&DVWHOODQR� EURWH� WDOOR� XQD
SODQWD UHFLpQ FUHFLGD� .LFKZD�
PDOभNL�

NDZDNDQD >ND
ZD�ND�QD@
QRPEUH� &DVWHOODQR� WLSR GH
JXDED� iUERO FRQ IUXWDV
FRPHVWLEOHV� .LFKZD� PRQWD
NDFKL�

NDZDNXQD >ND
ZD�NX�QD@
QRPEUH� &DVWHOODQR� WLSR GH
IUXWR FRPHVWLEOH� SDUHFLGR DO
FDFDR VLOYHVWUH SHUR PiV
SHTXHxR� .LFKZD� NDxXQ
NDPEL�

NDZNDND >
NDZ�ND�ND�

NDZ�NZD�ND@ QRPEUH� ��
&DVWHOODQR� HVSLQD� .LFKZD�
NDVKD� �� &DVWHOODQR� HVWDFD R
HVSLQD GHO SH]� .LFKZD� \DNX
D\FKD WXOभX�
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NDZNXFKLQ\D >NZD
NX�FKL�Q\D@
QRPEUH� &DVWHOODQR� WLSR GH
IUXWR FRPHVWLEOH� .LFKZD�
JZLQGDV\XQ�

NDZQX WXLFKD >
NDZ�QX

WX�L�FKD@ QRPEUH� &DVWHOODQR�
DUDVD� JXD\DED� HO IUXWR
DPDULOOR GHO iUERO JXD\DED�
OLWHUDOPHQWH ¶VHPLOOD GH
YtERUD·� .LFKZD� SDOX PX\X�
SDOX PXOFKL�

NXSLQ\DND >NX
SL�Q\D�ND@
QRPEUH� &DVWHOODQR� WLSR GH
iUERO FX\DV KRMDV VH XVD SDUD
SUHSDUDU XQ Wp� .LFKZD�
ZD\XVD�

NXWVDUDZND >NX
WVD�UDZ�ND�
NX
WVD�UDZ�NZD@ QRPEUH�
&DVWHOODQR� FDFDR EODQFR�
PDFDPER� XQ IUXWR
FRPHVWLEOH� .LFKZD� NLOD�

NXWVDWX >
NX�WVD�WX@ QRPEUH�
&DVWHOODQR� WLSR GH iUERO TXH
SURGXFH FDXFKR� OiWH[�
.LFKZD� \DQD NDZFKX�

NZDWӝ NDZVKLPD >
NZD�Wӝ

NDZ�VKL�PD@ QRPEUH�
&DVWHOODQR� WLSR GH SHSD R
VHPLOOD GH iUERO� FRQRFLGD
ORFDOPHQWH FRPR ¶PDFKLQ
PDQJD· TXH OLWHUDOPHQWH
TXLHUH GHFLU ¶YDVLMD GHO PRQR
EODQFR·� WDPELpQ FRQRFLGD
FRPR ¶ViSDUD PDQJD·� OD SHSD
HV PX\ JUDQGH \ FXDQGR VH
VHFD� HV GXUD \ KXHFD \ SXHGH
XVDUVH FRPR HQYDVH� WDO FRPR
OD XVDEDQ ORV DQWLJXRV
ViSDUDV� .LFKZD� PDFKLQ

PDQJD�
PDFKLPDND >PD
FKL�PD�ND@

QRPEUH� &DVWHOODQR� WLSR GH
iUERO TXH SURGXFH XQD UHVLQD
VLPLODU DO FDXFKR� .LFKZD�
VKLULQJD�

PDNXULFKD >PD�NX
UL�FKD@
QRPEUH� &DVWHOODQR� WLSR GH
EDUEDVFR IXHUWH TXH VH
HQFXHQWUD HQ HO PRQWH� WLSR
GH SODQWD XWLOL]DGD HQ OD
SHVFD SRUTXH SURGXFH XQD
VXVWDQFLD TXtPLFD TXH
SDUDOL]D ODV DJDOODV GH ORV
SHFHV� .LFKZD� PD\X� VDFKD
EDUEDVNX�

PDUDZNDND >PD�UDZ
ND�ND�
PD�UDZ
NZD�ND@ QRPEUH�
&DVWHOODQR� FRFRQD� QDUDQMLOOD�
WLSR GH IUXWR FRPHVWLEOH�
.LFKZD� ODUDQND�

PDUDZNZDWX >PD
UDZ�ND�WX�
PD�UDZ
NZD�WX@ QRPEUH� ��
&DVWHOODQR� WHOD GH FRUWH]D GHO
iUERO OODQFKDPD GH FRORU
URMR� .LFKZD� SXND
OभDQFKDPD� �� &DVWHOODQR�
OODQFKDPD URMD� QRPEUH GHO
iUERO� .LFKZD� SXND
OभDQFKDPD UX\D�

PDUD\DNX >PD�UD
\D�NX@ QRPEUH�
&DVWHOODQR� FKDPELUD UHFLpQ
FUHFLGD� .LFKZD� LFKLOभD
FKDPELUD�

PDUXNӝQD >PD
UX�Nӝ�QD@ QRPEUH�
&DVWHOODQR� WLSR GH iUERO FX\D
FiVFDUD VH XVD SDUD
QHFHVLGDGHV PHGLFLQDOHV�
.LFKZD� FKLUL NDVSL�
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PDUXQDKD >PD
UX�QD�KD@
QRPEUH� &DVWHOODQR� WLSR GH
SDOPHUD GH OD TXH VH VDFD HO
SDOPLWR FRPHVWLEOH� .LFKZD�
NXQDPEX� 9HU WDPELpQ�
DZDVKDZWXND�

PDWVDNDZ QDPLK\D
>
PD�WVD�NDZ 
QD�PL�K\D@
QRPEUH� &DVWHOODQR� WLSR GH
IUXWR FRPHVWLEOH� .LFKZD�
\DPL xDZL�

PLDWXQD >
PL�D�WX�QD@ QRPEUH�
&DVWHOODQR� WLSR GH IUXWR
FRPHVWLEOH� .LFKZD� ZDOLV�
XFKX ZDOLV�

PLZDKDND >PL
ZD�KD�ND@
QRPEUH� &DVWHOODQR� WLSR GH
SDOPHUD GH OD TXH VH VDFD HO
SDOPLWR FRPHVWLEOH� .LFKZD�
VKL\XQD� 9HU WDPELpQ�
DZDVKDZWXND�

PӝUӝKDND >Pӝ
Uӝ�KD�ND@ QRPEUH�
&DVWHOODQR� ELMDR� WLSR GH KRMD
ODUJD \ DQJRVWD� XVDGD SDUD
HQYROYHU OD FRPLGD� .LFKZD�
VKLZDQJX SDQJD�

PXӝKD >PX
ӝ�KD@ QRPEUH�
&DVWHOODQR� \XFD� .LFKZD�
OXPX�

PXӝKD PDZNX >PX
ӝKD

PDZ�NX@ QRPEUH� &DVWHOODQR�
\XFD� HO WUR]R TXH VH VLHPEUD�
.LFKZD� OXPX NDVSL�

PXNXVKLFKD >PX
NX�VKL�FKD@
QRPEUH� &DVWHOODQR� SHSD R
IUXWR GH FKDPELUD� WLSR GH
SDOPHUD� .LFKZD� FKDPELUD
PX\X�

PXNXVKLQ\DKD
>PX�NX
VKL�Q\D�KD@ QRPEUH�
&DVWHOODQR� WURQFR GH
FKDPELUD� WLSR GH SDOPHUD�
.LFKZD� FKDPELUD UX\D�

QDFKLFKDNX >QD�FKL
FKD�NX@
QRPEUH� &DVWHOODQR� HO FRJROOR
R OD ϧEUD GH FKDPELUD� WLSR
GH SDOPHUD� .LFKZD�
FKDPELUD NXJXOभX�

QDNXQD >
QD�NX�QD@ QRPEUH�
&DVWHOODQR� iUERO� WURQFR�
SDOR� .LFKZD� UX\D� UX\D
SXOभXV�

QDNXQD LFKDZNӝ >
QD�NX�QD

L�FKDZ�Nӝ� 
QD�NX�QD

L�FKDZ�NZӝ@ QRPEUH�
&DVWHOODQR� FRUWH]D� OD SDUWH
H[WHUQD GHO iUERO� .LFKZD�
UX\D NDUD�

QDZU\DZND >QDZ
U\DZ�ND�
QD
U\DZ�NZD@ QRPEUH�
&DVWHOODQR� WDPVKL� WLSR GH
EHMXFR XVDGR SDUD IDEULFDU
FDVDV \ FDQDVWDV� .LFKZD�
WDPVKL�

QXNDZLNX >QX
ND�ZL�NX@ QRPEUH�
&DVWHOODQR� ϩRU� .LFKZD� VLVD�

QXPDND >
QX�PD�ND@ QRPEUH�
&DVWHOODQR� SHSD R IUXWR GH
FKLQFKD� IUXWR FRPHVWLEOH�
.LFKZD� FKLQFKD PX\X�

QXPDQDND >QX
PD�QD�ND@
QRPEUH� &DVWHOODQR� YHQHQR�
.LFKZD� DPEL� ODPDV�

QXPDQDND PDUDZNZDND
>QX
PD�QD�ND

PD�UDZ�NZD�ND@ QRPEUH�
&DVWHOODQR� WLSR GH FRFRQD
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YHQHQRVD �SODQWD�� .LFKZD�
DPEL ODUDQND�

QXVKLFKDKD >QX
VKL�FKD�KD@
QRPEUH� &DVWHOODQR� DJXDMH�
WLSR GH SDOPHUD� VH UHϧHUH D
DPERV HO WURQFR \ HO IUXWR�
WDPELpQ FRQRFLGR FRPR
SDOPHUD PRUHWH R PRULFKH�
.LFKZD� PXULWL UX\D� PXULWL
PX\X� 9DULDQWH� QXVKLN\D�

QXVKLN\D >
QX�VKL�N\D@ 9DULDQWH
GH� QXVKLFKDKD�

SDVDLFKD >SD
VD�L�FKD@ QRPEUH�
&DVWHOODQR� WLSR GH KRMD TXH
VH XWLOL]D SDUD WHFKDU FDVDV�
.LFKZD� PDNDQD SDQJD�

SXKX\DZND >SX�KX
\DZ�ND�
SX�KX
\DZ�NZD@ QRPEUH�
&DVWHOODQR� SOiWDQR� .LFKZD�
SDODQGD�

SXKX\DZND XSӝND
>SX�KX
\DZ�ND 
X�Sӝ�ND@
QRPEUH� &DVWHOODQR� SOiWDQR
PDGXUR� .LFKZD� SDODQGD
SXNXVKND�

SXSXNXUXWXKDQD
>SX�SX�NX�UX
WX�KD�QD@
QRPEUH� &DVWHOODQR� WLSR GH
XYD TXH FUHFH HQ ODV ORPDV
�SODQWD�� .LFKZD� NDZSDQJD
ZLOभDV�

UDPXQD >
UD�PX�QD@ QRPEUH�
&DVWHOODQR� WLSR GH iUERO FX\D
FiVFDUD VH TXHPD SDUD
SURGXFLU FHQL]DV TXH VH
PH]FODQ FRQ OD DUFLOOD SDUD
KDFHU DOIDUHUtD� .LFKZD�
DSDFKDUDQ UX\D�

UDZNXUDNXQD >UDZ
NX�UD�NX�QD@
QRPEUH� &DVWHOODQR� WLSR GH
iUERO FRQ WURQFR PX\ GXUR
TXH VH XWLOL]D SDUD KDFHU
FDVDV� .LFKZD� \DQD SLQFKL�

U\DZWXND >
U\DZ�WX�ND@ QRPEUH�
&DVWHOODQR� WLSR GH IUXWR�
.LFKZD� VXDUH] PX\X� FKLJOL
PX\X�

VDDQD >
VDD�QD@ QRPEUH�
&DVWHOODQR� FDLPLWR� WLSR GH
iUERO FRQ IUXWD FRPHVWLEOH�
.LFKZD� DSL\X�

VDNDWX >
VD�ND�WX@ QRPEUH�
&DVWHOODQR� FKLULPR\D�
DQRQDV� WLSR GH iUERO FRQ
IUXWD FRPHVWLEOH� .LFKZD�
DQXQDV�

VDNӝKDZWX >VD
Nӝ�KDZ�WX@
QRPEUH� &DVWHOODQR� EDOVD
�iUERO�� WLSR GH PDGHUD
XWLOL]DGR SDUD KDFHU OD EDOVD
�HPEDUFDFLyQ�� .LFKZD� UX\DN
EDOVD�

VDNZD DZLU\DNX >
VD�NZD
D
ZL�U\D�NX@ QRPEUH�
&DVWHOODQR� WLSR GH SOiWDQR
SHTXHxR� FRQRFLGR FRPR
JXLQHR� .LFKZD� PDWVDQ JLxD�

VDNZDQD >VD
NZD�QD@ QRPEUH�
&DVWHOODQR� KXLWR� XQ IUXWR
FRQ HO TXH VH SLQWD HO SHOR \
OD FDUD� .LFKZD� ZLWXN�

VDUDZ WXQDND >VD
UDZ 
WX�QD�ND@
QRPEUH� &DVWHOODQR� WLSR GH
KRMD XVDGD SDUD HQYROYHU OD
FRPLGD� .LFKZD� VKXWXSL
SDQJD�

��� _ 'LFFLRQDULR VD́SDUD–FDVWHOODQR–NLFKZD



VDZDQDWX >VD
ZD�QD�WX@ QRPEUH�
&DVWHOODQR� FHLER� FHLED� WLSR
GH iUERO JUDQGH GHO FXDO VH
VDFD XQ WLSR GH DOJRGyQ TXH
VH XVD FRQ ORV YLURWHV HQ OD
ERGRTXHUD� .LFKZD� SXWX�

VDZNX >
VDZ�NX@ QRPEUH�
&DVWHOODQR� PDt]� VH UHϧHUH D
OD SODQWD \ D OD FRPLGD�
.LFKZD� VDUD�

VӝUӝVӝUӝND >Vӝ
Uӝ�Vӝ�Uӝ�ND@ QRPEUH�
&DVWHOODQR� WLSR GH JXDED�
iUERO FRQ IUXWDV FRPHVWLEOHV�
.LFKZD� XUNX SLOLQJDV�

VӝVDQDKD >Vӝ�VD
QD�KD@ QRPEUH�
&DVWHOODQR� WLSR GH SDOPHUD
TXH VH XWLOL]D SDUD IDEULFDU
YLURWHV \ SDUD VDFDU SDOPLWR�
.LFKZD� LQD\X� 9HU WDPELpQ�
VӝVD\Q\D� DZDVKDZWXND�

VXWDUDZNZD >VX
WD�UDZ�NZD@
QRPEUH� &DVWHOODQR� FDFDR�
WLSR GH iUERO TXH SURGXFH
IUXWRV FRQ VHPLOODV
FRPHVWLEOHV� .LFKZD� NDNDZ�

VX\DND >
VX�\D�ND@ QRPEUH�
&DVWHOODQR� ELMDR� WLSR GH KRMD
XVDGD SDUD HQYROYHU OD
FRPLGD� OD KRMD HV PiV
SHTXHxD TXH OD KRMD ¶WXULLND·�
.LFKZD� NZD\X SDQJD�

VKLSDWӝQD >VKL
SD�Wӝ�QD@ QRPEUH�
&DVWHOODQR� WLSR GH iUERO PX\
GXUR TXH VH XWLOL]D SDUD
FRQVWUXFFLyQ GH FDVDV� OD
FiVFDUD VH XVD FRPR
PHGLFLQD� .LFKZD� LVWXUDNL�

VKӝUӝNLQ\X >VKӝ�Uӝ
NL�Q\X@
QRPEUH� �� &DVWHOODQR� WLSR GH

iUERO GHO FXDO VH VDFD XQD
UHVLQD ~WLO� .LFKZD� VKLONLOभX�
�� &DVWHOODQR� WLSR GH UHVLQD
TXH VH VDFD GHO iUERO GHO
PLVPR QRPEUH� .LFKZD�
VKLONLOभX�

WDPX >WD
PX@ QRPEUH� &DVWHOODQR�
JXDED� WpUPLQR JHQHUDO
�SODQWD \ IUXWD FRPHVWLEOH��
.LFKZD� SDND\�

WDSXND >
WD�SX�ND@ QRPEUH� ��
&DVWHOODQR� QDOJD� .LFKZD�
VLNL� �� &DVWHOODQR� UDt] GH
iUERO� .LFKZD� UX\D VDSL� ��
&DVWHOODQR� DVLHQWR GH iUERO�
.LFKZD� UX\D DQJX�

WDUDWX >
WD�UD�WX@ QRPEUH�
&DVWHOODQR� VDQJUH GH GUDJR�
WLSR GH SODQWD� .LFKZD� ODQ
UX\D�

WDVK\X >
WD�VK\X@ QRPEUH� ��
&DVWHOODQR� WLSR GH iUERO�
.LFKZD� PXOFKL UX\D� ��
&DVWHOODQR� WLSR GH IUXWR
FRPHVWLEOH� .LFKZD� PXOFKL�

WӝUDZLFKD >Wӝ�UD
ZL�FKD@ QRPEUH�
&DVWHOODQR� WLSR GH iUERO
JUDQGH� FX\R SDOR VH XVD SDUD
KDFHU FDVDV� .LFKZD� NXSDO�

WXLFKD >
WX�L�FKD@ QRPEUH�
&DVWHOODQR� VHPLOOD� SHSD�
IUXWR� .LFKZD� PX\X� 9HU
WDPELpQ� WXLK\D�

WXLK\D >
WX�L�K\D@ QRPEUH�
&DVWHOODQR� WpUPLQR FDULxRVR
SDUD VHPLOOD� SHSD� IUXWR�
.LFKZD� PX\X� 9HU WDPELpQ�
WXLFKD�

/DV SODQWDV _ ���



WXPDUDND >WX�PD
UD�ND@ QRPEUH�
&DVWHOODQR� WLSR GH iUERO TXH
WLHQH IUXWR FRPHVWLEOH�
.LFKZD� SLWXQ�

WXSӝWX� >
WX�Sӝ�WX@ QRPEUH�
&DVWHOODQR� WDODUWD� WLSR GH
iUERO TXH SURGXFH VHPLOODV
XWLOL]DGDV HQ OD IDEULFDFLyQ
GH FROODUHV� DUHWHV \ RWURV
DUWHIDFWRV FXOWXUDOHV� .LFKZD�
WDODUWD�

WXULLND >WX
ULL�ND@ QRPEUH�
&DVWHOODQR� ELMDR� WLSR GH KRMD
XVDGD SDUD HQYROYHU OD
FRPLGD� OD KRMD HV PiV
JUDQGH TXH HO WLSR GH ELMDR
¶VX\DND· �SODQWD�� .LFKZD�
VLQ]KL SDQJD�

WVDNXPDKD >WVD
NX�PD�KD@
QRPEUH� &DVWHOODQR� SHSD R
IUXWR GH OD SDOPHUD
XQJXUDKXL� .LFKZD� VKLZD
PX\X� XQJXUDZD PX\X�

WVDNXPXQDKD >WVD�NX
PX�QD�KD�
WVD�NX
PD�QD�KD@ QRPEUH�
&DVWHOODQR� XQJXUDKXL� WLSR GH
SDOPHUD FRQ IUXWDV
FRPHVWLEOHV� .LFKZD� VKLZD�
XQJXUDZD�

WVDPDUӝNDZ >WVD
PD�Uӝ�NDZ@
QRPEUH� &DVWHOODQR� FDODED]D�
SDWH �HO iUERO \ HO HQYDVH��
.LFKZD� SLOFKL�

WVDZWX >
WVDZ�WX@ QRPEUH�
&DVWHOODQR� XYD� WLSR GH SODQWD
\ IUXWD FRPHVWLEOH� .LFKZD�
XZLOभDV�

WVXLQ\DND >WVX
L�Q\D�ND@ QRPEUH�
&DVWHOODQR� RUWLJD� WLSR GH

SODQWD FRQ KRMDV ODQFHRODGDV
FRQ XVRV PHGLFLQDOHV�
.LFKZD� FKLQL�

WVXWVXULQ\D >WVX
WVX�UL�Q\D@
QRPEUH� &DVWHOODQR� WLSR GH
iUERO GHO FXDO VH VDFD HO
JXVDQR ¶WVXWVXULQ\DKD·�
.LFKZD� NDPDNWRD�

XӝPӝ >X
ӝ�Pӝ@ QRPEUH� &DVWHOODQR�
KRMD� .LFKZD� SDQJD�

XӝQD >
X�ӝ�QD@ QRPEUH� ��
&DVWHOODQR� WHOD GH FRUWH]D GHO
iUERO OODQFKDPD GH FRORU
EODQFD� .LFKZD� OभDQFKDPD� ��
&DVWHOODQR� OODQFKDPD EODQFD�
QRPEUH GHO iUERO� .LFKZD�
OभDQFKDPD UX\D�

XNDQDVKL >X
ND�QD�VKL@ QRPEUH�
&DVWHOODQR� WLSR GH iUERO FX\D
FiVFDUD VH XVD SDUD PHGLFLQD
HQ OD FDVD� .LFKZD� XFKX
OXPED�

XNLFKD >
X�NL�FKD@ QRPEUH�
&DVWHOODQR� WLSR GH iUERO
FRQRFLGR ORFDOPHQWH FRPR
¶SDMD WRTXLOOD·� VH XWLOL]DQ ODV
KRMDV SDUD KDFHU FDVDV�
.LFKZD� XNVKD� XVKND SDQJD�

XPXUX >X
PX�UX@ QRPEUH�
&DVWHOODQR� WLSR GH KRQJR
FRPHVWLEOH GH FRORU EODQFR
TXH FUHFH HQ ORV SDORV VHFRV
�SODQWD�� .LFKZD� DOD�

XSӝQX >X
Sӝ�QX@ YHUER� &DVWHOODQR�
PDGXUDU� .LFKZD� SXNXQD�
(MHPSOR� 7XLFKDQD XSӝKD� /D
SHSD YD D PDGXUDU� 0X\X
SXNXQJDUDZPL�

��� _ 'LFFLRQDULR VD́SDUD–FDVWHOODQR–NLFKZD



ZӝWVDZNӝ >
Zӝ�WVDZ�Nӝ�

Zӝ�WVDZ�NZӝ@ QRPEUH�
&DVWHOODQR� WHOD GH FRUWH]D GH
iUERO GH FRORU EODQFR�
.LFKZD� UX\DN OभDQFKDPD�

\DKL >
\D�KL@ QRPEUH� &DVWHOODQR�
WLSR GH KRMD TXH XWLOL]DQ ORV
EUXMRV SDUD OLPSLDU D ORV
HQIHUPRV� WDPELpQ VH XWLOL]D
HVWD KRMD HQ OD SUHSDUDFLyQ
GH OD D\DKXDVFD� FRFLQiQGROD
FRQ OD VRJD GH D\DKXDVFD�

.LFKZD� \DKL SDQJD� 9HU WDPELpQ�
L\DZQD�

\DUDZNX >\D
UDZ�NX@ QRPEUH�
&DVWHOODQR� WLSR GH JXDED�
iUERO FRQ IUXWDV FRPHVWLEOHV�
.LFKZD� URVND SDND\�

\DZPӝND >
\DZ�Pӝ�ND@ QRPEUH�
&DVWHOODQR� SDSD �SODQWD \
FRPLGD�� .LFKZD� SDSD�

\DZVXND >
\DZ�VX�ND@ QRPEUH�
&DVWHOODQR� KLHUED �SODQWD��
.LFKZD� NLZD�

/DV SODQWDV _ ���
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DKDQDND >D
KD�QD�ND@ QRPEUH�
&DVWHOODQR� KXPR� .LFKZD�
NXVKQL�

DKLNZD >D
KL�NZD@ QRPEUH�
&DVWHOODQR� ERFD GH UtR�
ERFDQD GH UtR� .LFKZD� \DNX
SXQJX�

DPDULK\D >D
PD�UL�K\D�
D
PD�UL�KD@ QRPEUH� ��
&DVWHOODQR� FKRQWD� SLMXD\R�
WLSR GH SDOPHUD FX\RV IUXWRV
VRQ FRPHVWLEOHV \ FX\D
PDGHUD VLUYH SDUD IDEULFDU
FDVDV \ ERGRTXHUDV� .LFKZD�
FKXQGD� �� &DVWHOODQR� DxR�
ORV DQWLJXRV ViSDUDV KDEODURQ
GH OD WHPSRUDGD GH OD FKRQWD
SDUD GLIHUHQFLDU XQ DxR GHO
RWUR� .LFKZD� ZDWD�

DPD\FKD >D
PD\�FKD@ QRPEUH�
&DVWHOODQR� UHPHGLR DQWLJXR�
QR VH VDEH FyPR KDFHUOR KR\
GtD� SHUR VH GLFH TXH HVWH
UHPHGLR WHQtD HO SRGHU GH
FXUDU XQD KHULGD GH ODQ]D�
.LFKZD� NDOभDUL DPEL�

DPLQ\DND >D
PL�Q\D�ND@ QRPEUH�
&DVWHOODQR� FKDFUD� XQ WHUUHQR
GRQGH XQD SHUVRQD� XQD
SDUHMD R XQD IDPLOLD VLHPEUD�

FXOWLYD� \ FRVHFKD SODQWDV
FRPHVWLEOHV� .LFKZD� FKDJUD�

DQDVKӝZDNDZ >D�QD
VKӝ�ZD�NDZ@
QRPEUH� �� &DVWHOODQR� ORPD�
PiV SHTXHxD TXH ¶WXDQDKD·�
.LFKZD� LFKLOभD XUNX� ��
&DVWHOODQR� RULOOD GHO UtR�
.LFKZD� SDWDORPD�

DQӝQX >D
Qӝ�QX@ YHUER� &DVWHOODQR�
FUHFHU �HO UtR�� .LFKZD�
XQGDQD� (MHPSOR� 0XULFKDKD
DQӝӝ� QXLU\DKD WD\NZD NX
XWDQX VX\DZQX� (O UtR
FUHFLy� SRU HVR QR SXHGR
DQ]XHOHDU� <DNX XQGDVKND
DJEL� PDQD DQ]LOLJULUDQL�

DSDUXD >D
SD�UX�D@ QRPEUH�
&DVWHOODQR� FRQVWHODFLyQ
FRQRFLGD ORFDOPHQWH FRPR
¶$xR·� QRPEUH SDUD XQ JUXSR
GH HVWUHOODV HQ IRUPD GH XQ
FtUFXOR FX\D DSDUHQFLD VHxDOD
HO LQLFLR GHO DxR� .LFKZD�
ZDWD�

D\DZKZD >D
\DZ�KZD@ QRPEUH�
�� &DVWHOODQR� DUHQD� .LFKZD�
WL\X� �� &DVWHOODQR� SOD\D�
.LFKZD� SXOD\D�

LU\DZFKL >
L�U\DZ�FKL@ QRPEUH�
&DVWHOODQR� WLSR GH EUHD

(O PXQGR QDWXUDO _ ���



REWHQLGD GH OD FHUD GH XQD
DEHMD FRQRFLGD FRPR
¶SXQJDUD PDPD· \ XWLOL]DGD
SDUD KDFHU LPSHUPHDEOH OD
ERGRTXHUD� .LFKZD� SXQJDUD�

LVKDZQD WVDPDUDZ >L
VKDZ�QD

WVD�PD�UDZ@ QRPEUH�
&DVWHOODQR� HVStULWX GHO
ϩRULSRQGLR� HO HVStULWX R VHU
VREUHQDWXUDO TXH KDELWD OD
SODQWD DOXFLQyJHQD
ϩRULSRQGLR� .LFKZD� ZDQGXN
VXSD\�

LW\D >
L�W\D@ QRPEUH� ��
&DVWHOODQR� FDVD� .LFKZD�
ZDVL� �� &DVWHOODQR� QLGR�
.LFKZD� WDG]LQ�

LZDPD >
L�ZD�PD@ QRPEUH�
&DVWHOODQR� KXHFR� .LFKZD�
XNWX�

ӝVӝUDZKXQX >ӝ�Vӝ
UDZ�KX�QX@
YHUER� &DVWHOODQR� OORYL]QDU�
.LFKZD� DVKLOभDZDWD WDP\DQD�
(MHPSOR� 7DUӝND QXND
ӝVӝUDZKXND� $\HU HVWDED
OORYL]QDQGR� .D\QD
DVKLOभDZDWD WDP\DZUD�

NDDWӝQX >NDD
Wӝ�QX� 
NDD�Wӝ�QX@
YHUER� &DVWHOODQR� DPDQHFHU�
.LFKZD� SXQ]KD\DQD� (MHPSOR�
3D NDDWӝND� £$PDQHFHPRV�
3DJDULXQFKL�

NDUӝND >
ND�Uӝ�ND@ QRPEUH�
&DVWHOODQR� QRPEUH SDUD ORV
SODQHWDV 9HQXV \ 0DUWH�
.LFKZD� .ZLOभXU�

NDVKLLNZD >ND
VKLL�NZD@ QRPEUH�
&DVWHOODQR� OD OXQD� .LFKZD�
NLOभD�

NDWӝQX >
ND�Wӝ�QX� ND
Wӝ�QX@ YHUER�
&DVWHOODQR� TXHPDUVH� .LFKZD�
UXSDQD� (MHPSOR� $PDND
NDWӝND� (O SDOR VH HVWi
TXHPDQGR� .DVSLPL UXSDZQ�

NDWӝUӝND >ND
Wӝ�Uӝ�ND@ DGMHWLYR�
&DVWHOODQR� TXHPDGR� .LFKZD�
UXSDVKND� (MHPSOR� $PDND
NDWӝUӝND LNLFKD� (O SDOR HVWi
TXHPDGR� .DVSL UXSDVKND�

NDZNDND >
NDZ�ND�ND�

NDZ�NZD�ND@ QRPEUH� ��
&DVWHOODQR� HVSLQD� .LFKZD�
NDVKD� �� &DVWHOODQR� HVWDFD R
HVSLQD GHO SH]� .LFKZD� \DNX
D\FKD WXOभX�

NӝUDPX >
Nӝ�UD�PX@ QRPEUH�
&DVWHOODQR� UtR JUDQGH� PiV
JUDQGH TXH XQ ULDFKXHOR R
XQD TXHEUDGD� .LFKZD� DWXQ
\DNX�

PDKDUX >
PD�KD�UX@ QRPEUH� ��
&DVWHOODQR� UHOiPSDJR�
.LFKZD� ULODPSDZ� ��
&DVWHOODQR� WUXHQR� .LFKZD�
UD\X�

PXULFKDKD >PX
UL�FKD�KD@
QRPEUH� &DVWHOODQR� DJXD� UtR�
.LFKZD� \DNX�

QDNӝWӝUӝND >QD�Nӝ
Wӝ�Uӝ�ND@
QRPEUH� &DVWHOODQR� ODJR�
ODJXQD� .LFKZD� NXFKD�

QDNXKD >QD
NX�KD@ QRPEUH�
&DVWHOODQR� FROPHQD� .LFKZD�
SXWDQ ZDVL�

QDNXKLQ\D >QD�NX
KL�Q\D@
QRPEUH� &DVWHOODQR� PRQWH�
ERVTXH� .LFKZD� VDFKD�

��� _ 'LFFLRQDULR VD́SDUD–FDVWHOODQR–NLFKZD



QDULFKD >
QD�UL�FKD@ QRPEUH�
&DVWHOODQR� HVWUHOOD� .LFKZD�
LVWULOभD� 9HU WDPELpQ� QDULK\D�

QDULK\D >
QD�UL�K\D@ QRPEUH�
&DVWHOODQR� HVWUHOOD� WpUPLQR
FDULxRVR� .LFKZD� LVWULOभD� 9HU
WDPELpQ� QDULFKD�

QDUXӝWX >QD
UX�ӝ�WX@ QRPEUH�
&DVWHOODQR� WLSR GH URFD TXH
VH HQFXHQWUD HQ HO UtR�
.LFKZD� SLxDV�

QDUXND >
QD�UX�ND� 
QD�UX�NZD@
QRPEUH� &DVWHOODQR� SLHGUD�
.LFKZD� UXPL�

QL\D >
QL�\D@ QRPEUH� &DVWHOODQR�
FLHOR� .LFKZD� VLOX�

QӝQӝQX >Qӝ
Qӝ�QX@ YHUER�
&DVWHOODQR� RVFXUHFHU� .LFKZD�
WXWD\DQD� (MHPSOR� 7D SD
QӝQӝND L\DULK\D� <D HVWi
RVFXUHFLHQGR�
�/LWHUDOPHQWH�¶<D HVWDPRV
RVFXUHFLHQGR�·� fDPL
WXWD\DZ�

QӝQӝWX >
Qӝ�Qӝ�WX@ QRPEUH�
&DVWHOODQR� RVFXULGDG� .LFKZD�
DPVD�

QX >QX@ QRPEUH� &DVWHOODQR�
FDPLQR� .LFKZD� xDPEL�
9DULDQWH� QXNDPD�

QXNDPD >QX
ND�PD@ 9DULDQWH GH�
QX�

SDQ\DND� >
SD�Q\D�ND@ QRPEUH�
&DVWHOODQR� ORGR GHO UtR�
.LFKZD� \DNX WXUX�

SDUDWX >
SD�UD�WX@ QRPEUH�
&DVWHOODQR� YLHQWR� .LFKZD�
ZD\UD�

SXUXUX >
SX�UX�UX@ QRPEUH�
&DVWHOODQR� FDVFDGD� FDWDUDWD�
.LFKZD� SDNFKD�

UDSDND >UD
SD�ND� 
UD�SD�ND@
QRPEUH� &DVWHOODQR� WLHUUD�
.LFKZD� DOभSD�

UDWXPX >
UD�WX�PX@ QRPEUH�
&DVWHOODQR� VDODGHUR� .LFKZD�
ZDJUD NDFKL�

VDPXND >
VD�PX�ND@ QRPEUH�
&DVWHOODQR� HVSXPD� .LFKZD�
SXVNX�

VXNӝQX >VX
Nӝ�QX@ YHUER�
&DVWHOODQR� EDMDUVH� UHEDMDUVH
�HO UtR�� .LFKZD� FKDNLULQD�
(MHPSOR� 0XULFKDKD VXNӝND�
(O UtR HVWi EDMDQGR�
&KDNLULXQPL \DNX�

WDULVKLQ\X >WD
UL�VKL�Q\X@
QRPEUH� &DVWHOODQR� RVFXULGDG
TXH YLHQH FXDQGR VH PXHUH
XQD SHUVRQD GH PXFKR SRGHU�
FRPR XQ EUXMR� .LFKZD�
PXVNX\X UXQD ZDxXNSL
DPVD\DQ�

WXDQDKD >WX
D�QD�KD@ QRPEUH� ��
&DVWHOODQR� FHUUR JUDQGH� PiV
JUDQGH TXH ¶DQDVKӝZDNDZ·�
.LFKZD� DWXQ XUNX� ��
&DVWHOODQR� EDUUDQFR� .LFKZD�
XUNX SXQGD�

WXSDND >
WX�SD�ND@ QRPEUH�
&DVWHOODQR� FHUD� SURGXFWR GH
ODV DEHMDV� .LFKZD� PLVKNL
VLUD�

WVDPDUDZ >
WVD�PD�UDZ@ QRPEUH�
&DVWHOODQR� HVStULWX� VHU
VREUHQDWXUDO� .LFKZD� VXSD\�

(O PXQGR QDWXUDO _ ���



WVDZNZDQX >
WVDZ�NZD�QX�

WVDZ�ND�QX@ QRPEUH�
&DVWHOODQR� WLHPSR GH
LQYLHUQR� .LFKZD� WDP\D
XUDV�

XPDUX >
X�PD�UX@ QRPEUH�
&DVWHOODQR� OOXYLD� .LFKZD�
WDP\D�

XPDWLW\DQX >X�PD�WL
W\D�QX@
YHUER� &DVWHOODQR� WURQDU�
.LFKZD� UD\XPL� (MHPSOR�
1XND XPDWLW\DND� (VWi
WURQDQGR� 3D\PL UD\XQ�

XQLKD >
X�QL�K\D@ QRPEUH�
&DVWHOODQR� KRQGR� SDUWH
SURIXQGD GH XQ ODJR R UtR�
.LFKZD� NXFKD�

X\DFKL >
X�\D�FKL@ QRPEUH�
&DVWHOODQR� DUFRLULV� .LFKZD�
NZLFKL�

\DQDZNZD >
\D�QDZ�NZD@
QRPEUH� &DVWHOODQR� VRO�
.LFKZD� LQGL�

��� _ 'LFFLRQDULR VD́SDUD–FDVWHOODQR–NLFKZD



DKLNZD >D
KL�NZD@ QRPEUH�
&DVWHOODQR� ERFD GH UtR�
ERFDQD GH UtR� .LFKZD� \DNX
SXQJX�

$ND\DDPX >D�ND�\D
D�PX@
QRPEUH SURSLR� &DVWHOODQR�
QRPEUH DQWLJXR GHO ULDFKXHOR
.DSLZDUL <DNX� OLWHUDOPHQWH
¶UtR GH URQVRFR·� XQ ULDFKXHOR
SRU OD FDEHFHUD GHO UtR
3LQGR\DFX FHUFD GHO SXHVWR
�OXJDU HVWDEOHFLGR� GH <DQD
5XPL� .LFKZD� \DNX VKXWL�
.DSLZDUD <DNX�

$QDDVXDNZD >D�QDD�VX
D�NZD@
9DULDQWH GH� $QDDVXDZNX�

$QDDVXDZNX >D�QDD�VX
DZ�NX@
QRPEUH SURSLR� &DVWHOODQR�
QRPEUH GH XQD ORPD HQ HO
WHUULWRULR ViSDUD� FRQRFLGR
ORFDOPHQWH FRPR ¶6DQJXUX
8UNX·� .LFKZD� XUNX VKXWL�
6DQJXUX 8UNX� 9DULDQWH�
$QDDVXDNZD�

$QDKDWXND $PDWDQX
>D�QD
KD�WX�ND D
PD�WD�QX@
QRPEUH SURSLR� &DVWHOODQR�
QRPEUH DQWLJXR GHO ULDFKXHOR
/XPDULVX <DNX� XELFDGR
GRQGH HVWi OD FRPXQLGDG GH

6XUDND SRU HO UtR &RQDPER�
.LFKZD� \DNX VKXWL� /XPDULVX
<DNX�

DQDVKӝZDNDZ >D�QD
VKӝ�ZD�NDZ@
QRPEUH� �� &DVWHOODQR� ORPD�
PiV SHTXHxD TXH ¶WXDQDKD·�
.LFKZD� LFKLOभD XUNX� ��
&DVWHOODQR� RULOOD GHO UtR�
.LFKZD� SDWDORPD�

DQL >D
QL@ DGYHUELR� &DVWHOODQR�
DTXt� FHUFD GHO KDEODQWH�
.LFKZD� ND\EL� (MHPSOR� $QL
NZL LNLFKD� $TXt YLYR� .D\EL
NDZVDQL� 9DULDQWH� DQLWL�

DQLWL >D
QL�WL@ 9DULDQWH GH� DQL�
$UӝPDPX >D
Uӝ�PD�PX@ QRPEUH

SURSLR� &DVWHOODQR� QRPEUH
DQWLJXR GHO UtR -DQGLD\DFX�
OLWHUDOPHQWH ¶UtR GH ViEDOR·�
DϩXHQWH GHO UtR &RQDPER TXH
GHVHPERFD UtR DUULED GHO
ULDFKXHOR 0DVDUDPX \ UtR
DEDMR GHO ULDFKXHOR
0RUHWH\DFX� .LFKZD� \DNX
VKXWL� $QG\D <DNX�

DWL >D
WL@ DGYHUELR� &DVWHOODQR�
DOOt� DOOi� FHUFD R OHMRV GHO
R\HQWH� .LFKZD� FKLEL� FKD\EL�
(MHPSOR� $WLKL NZD DQLPD�
'H DOOt YHQJR� &KLPDQGDPL

/XJDUHV QDWXUDOHV \ FXOWXUDOHV _ ���



VKDPXQL�
$\DPX >D
\D�PX@ QRPEUH SURSLR�

&DVWHOODQR� QRPEUH DQWLJXR
GH XQ ULDFKXHOR� DϩXHQWH GHO
UtR &RQDPER� XELFDGR UtR
DEDMR GH OD FRPXQLGDG GH
-DQGLD\DFX� .LFKZD� \DNX
VKXWL�

D\DZKZD >D
\DZ�KZD@ QRPEUH�
�� &DVWHOODQR� DUHQD� .LFKZD�
WL\X� �� &DVWHOODQR� SOD\D�
.LFKZD� SXOD\D�

 FKLULNZD >FKL
UL�NZD@
SRVSRVLFLyQ� &DVWHOODQR� DO
ODGR� HVWH HQFOtWLFR DSDUHFH
GHVSXpV GH OD SDODEUD D OD
FXDO VH UHϧHUH� .LFKZD�
PD\DPEL� (MHPSOR� 7DZNX
SDQLFKD LW\XPXND FKLULNZD
DPDQX� (O KRPEUH TXLHUH
HFKDUVH DO ODGR GH OD PXMHU�
.D\ NDULPL ZDUPLZD
PD\DPEL VLULQDWD PXQDQ�

 KL >KL@ SRVSRVLFLyQ� &DVWHOODQR�
GH� HVWH HQFOtWLFR DSDUHFH
GHVSXpV GH OD SDODEUD D OD
FXDO VH UHϧHUH SDUD H[SUHVDU
VX SXQWR R OXJDU GH RULJHQ�
.LFKZD� �PDQGD� (MHPSOR�
$WLKL NZD DQLPD� 'H DOOt
YHQJR� &KLPDQGDPL VKDPX�

 KLQ\D >
KL�Q\D@ SRVSRVLFLyQ� ��
&DVWHOODQR� HQ� HVWH HQFOtWLFR
DSDUHFH GHVSXpV GH OD SDODEUD
D OD FXDO VH UHϧHUH SDUD
LQGLFDU OXJDU R SRVLFLyQ�
.LFKZD� �EL� (MHPSOR� &KD
QXND LQ\DD UDSDND KLQ\D�
£3yQOR HQ HO VXHOR� $OभSD\

FKXUD\� �� &DVWHOODQR�
PLHQWUDV� HQ� GXUDQWH� HVWH
HQFOtWLFR DSDUHFH GHVSXpV GH
OD SDODEUD D OD FXDO VH UHϧHUH�
.LFKZD� �UDZVKND\� (MHPSOR�
7DND NDVKLLNZD KLQ\D
DQLPD PӝDULFKD� (Q HO RWUR
PHV YLQR HO QLxR� &KLVKX
NLOभDWD ZDZD VKDPXUD�

LVKXKLQ\D >
L�VKX�KL�Q\D@
QRPEUH� &DVWHOODQR� SXUPD�
FKDFUD YLHMD R PDGXUD�
.LFKZD� SXUXQ�

.DDQXNLU\XD >NDD�QX�NL�
U\X�D@
QRPEUH SURSLR� &DVWHOODQR�
QRPEUH DQWLJXR GH XQD ORPD
GHO PRQWH SRU ODV FDEHFHUDV
GH ORV UtRV &RQDPER \
3LQGR\DFX� .LFKZD� XUNX
VKXWL� ,VSL\X 8UNX� 9DULDQWH�
1XNLU\X�

.DDQXNLU\XD 1DNӝWӝUӝND
>NDD�QX�NL�
U\X�D
QD�Nӝ
Wӝ�Uӝ�ND@ QRPEUH SURSLR�
&DVWHOODQR� QRPEUH DQWLJXR
GH XQD ODJXQD GHO PRQWH SRU
ODV FDEHFHUDV GH ORV UtRV
&RQDPER \ 3LQGR\DFX�
.LFKZD� NXFKD VKXWL� ,VSL\X
.XFKD� 9DULDQWH� 1XNLU\X
1DNӝWӝUӝND�

.DKLFKDPX >ND
KL�FKD�PX@
QRPEUH SURSLR� &DVWHOODQR�
QRPEUH DQWLJXR GH XQ
ULDFKXHOR� OLWHUDOPHQWH ¶UtR GH
DFKD·� FHUFD GHO SXHVWR �OXJDU
HVWDEOHFLGR� GH <DQD 5XPL \
OD FDEHFHUD GHO UtR
3LQGR\DFX� .LFKZD� \DNX
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VKXWL� +DFKD <DNX�
.DKLN\DPX >
ND�KL�N\D�PX�
ND
KL�FKD�PX@ QRPEUH SURSLR�
&DVWHOODQR� QRPEUH DQWLJXR
GHO UtR 3LQGR\DFX� DϩXHQWH
GHO UtR 7LJUH� .LFKZD� \DNX
VKXWL� 3LQGX <DNX�

.DPXNXVKL >ND
PX�NX�VKL@
QRPEUH SURSLR� &DVWHOODQR�
QRPEUH DQWLJXR GH
.DPXQNX\� XQ SXHVWR �OXJDU
HVWDEOHFLGR� GHO UtR &RQDPER
GRQGH YLYtDQ ORV ViSDUD� \
GRQGH QDFLy 3HGUR (UQHVWR
6DQWL� .LFKZD� OभDNWD VKXWL�
.DPXQNX\ VKXWL�

.DSLZDUD 0XULFKDKD
>
ND�SL�ZD�UD PX
UL�FKD�KD@
QRPEUH SURSLR� &DVWHOODQR�
QRPEUH DQWLJXR GH XQ
ULDFKXHOR� DϩXHQWH GHO UtR
3LQGR\DFX� XELFDGR HQWUH ODV
FRPXQLGDGHV %DOVDXUD \
3LQGR\DFX� &DVWHOODQR� \DNX
VKXWL� .DSLZDUD <DNX�

.LWVLKDPX >NL
WVL�KD�PX@ QRPEUH
SURSLR� &DVWHOODQR� QRPEUH GH
XQ ULDFKXHOR� DϩXHQWH GHO UtR
&RQDPER� XELFDGR HQWUH ODV
FRPXQLGDGHV -DQGLD\DFX \
/ODQFKDPD &RFKD� &DVWHOODQR�
\DNX VKXWL� .LWV\DPX�

.XSLQ\DPX >NX�SL
Q\D�PX@
QRPEUH SURSLR� .LFKZD�
QRPEUH GH XQ ULDFKXHOR�
DϩXHQWH GHO UtR &RQDPER� UtR
DUULED GH OD FRPXQLGDG GH
/ODQFKDPD &RFKD \ UtR DEDMR
GH OD FRPXQLGDG GH 0RUHWH

&RFKD� .LFKZD� \DNX VKXWL�
:D\XND <DNX�

 NZDKL >
NZD�KL@ SRVSRVLFLyQ�
&DVWHOODQR� DGHQWUR� HVWH
HQFOtWLFR DSDUHFH GHVSXpV GH
OD SDODEUD D OD FXDO VH UHϧHUH�
.LFKZD� �XNZL� (MHPSOR� ,W\D
NZDKL PӝDULFKD VӝNӝZDUD�
$GHQWUR GH OD FDVD VDOWDED HO
QLxR� :DVL DZDPDQGD ZDZD
VDOWDUD�

0DNDZDPX >PD
ND�ZD�PX@
QRPEUH SURSLR� �� &DVWHOODQR�
QRPEUH DQWLJXR GH XQ
ULDFKXHOR� OLWHUDOPHQWH ¶UtR GH
OD FDUDFKDPD ¶PDNDZD··�
DϩXHQWH GHO UtR &RQDPER�
XELFDGR UtR DUULED GH OD
FRPXQLGDG GH -DQGLD\DFX \
UtR DEDMR GH /ODQFKDPD
&RFKD� .LFKZD� \DNX VKXWL�
.XQJXNVKL <DNX� ��
&DVWHOODQR� QRPEUH DQWLJXR
GHO SXHVWR �OXJDU HVWDEOHFLGR�
.XQJXNVKL 3XQJX� GRQGH
DQWHV YLYtDQ ORV ViSDUD�
XELFDGR SRU HO UtR &RQDPER
HQWUH /ODQFKDPD &RFKD \
-DQGLD\DFX� .LFKZD� SXQJX
VKXWL� .XQJXNVKL 3XQJX�

0DUDZNDND 1DNӝWӝUӝND
>PD�UDZ
ND�ND QD�Nӝ
Wӝ�Uӝ�ND@
9DULDQWH GH� 0DUDZNZDKDQD�

0DUDZNZDKDQD
>PD�UDZ
NZD�KD�QD@ QRPEUH
SURSLR� &DVWHOODQR� QRPEUH
DQWLJXR GH XQD ODJXQD GHO
PRQWH SRU ODV FDEHFHUDV GH
ORV UtRV &RQDPER \

/XJDUHV QDWXUDOHV \ FXOWXUDOHV _ ���



3LQGR\DFX� .LFKZD� NXFKD
VKXWL� /DUDQND .XFKD�
9DULDQWH� 0DUDZNDND
1DNӝWӝUӝND�

0ӝDUDZND >Pӝ
D�UDZ�ND�
Pӝ
\D�UDZ�ND� Pӝ
D�UDZ�NZD�
PL
D�UDZ�NZD� PL
D�UDZ�ND@
QRPEUH SURSLR� &DVWHOODQR�
QRPEUH DQWLJXR GHO SXHVWR
�OXJDU HVWDEOHFLGR� GRQGH
HVWi XELFDGD DFWXDOPHQWH OD
FRPXQLGDG GH 6KL\XQD�
.LFKZD� SXQJX VKXWL�
6KL\XQD�

QDNӝWӝUӝND >QD�Nӝ
Wӝ�Uӝ�ND@
QRPEUH� &DVWHOODQR� ODJR�
ODJXQD� .LFKZD� NXFKD�

QDNXKLQ\D >QD�NX
KL�Q\D@
QRPEUH� &DVWHOODQR� PRQWH�
ERVTXH� .LFKZD� VDFKD�

1DPLK\DPX >QD
PL�K\D�PX@
QRPEUH SURSLR� .LFKZD�
QRPEUH DQWLJXR GH XQ
ULDFKXHOR UtR DUULED GH
-DQGLD\DFX� QRPEUDGR SRU
OH\HQGD GH XQ ¶VXSD\·
�GHPRQLR� TXH DOOt ERWDED ORV
RMRV GH VROGDGRV HQ HO
ULDFKXHOR� OLWHUDOPHQWH TXLHUH
GHFLU ¶UtR GH RMR·� .LFKZD�
\DNX VKXWL�

1DUXӝWӝPX >QD�UX
ӝ�Wӝ�PX@
QRPEUH SURSLR� &DVWHOODQR�
QRPEUH DQWLJXR GH XQ
ULDFKXHOR SRU HO UtR
3LQGR\DFX� .LFKZD� \DNX
VKXWL� 3LxDV <DNX�

1DUXNDPX >QD
UX�ND�PX@
QRPEUH SURSLR� &DVWHOODQR�

QRPEUH DQWLJXR GH OD
FDEHFHUD GHO UtR &RQDPER
GHVGH OD FRPXQLGDG GH
-DQGLD\DFX KDFLD DUULED�
.LFKZD� \DNX VKXWL� .XQDPEX
8PD\�

1LPD 0XULFKDKD >
QL�PD
PX
UL�FKD�KD@ QRPEUH SURSLR�
&DVWHOODQR� QRPEUH QXHYR GH
3DQLQW]D� XQ SXHVWR �OXJDU
HVWDEOHFLGR� GRQGH HVWi XQD
FRPXQLGDG QXHYD� DEDMR GH
OD FRPXQLGDG GH $\DPX SRU
HO UtR &RQDPER� OLWHUDOPHQWH
TXLHUH GHFLU ¶UtR GH SDORPLWD·�
.LFKZD� OभDNWD VKXWL� 3DxD
.XFKD VKXWL�

QX >QX@ QRPEUH� &DVWHOODQR�
FDPLQR� .LFKZD� xDPEL�
9DULDQWH� QXNDPD�

QXNDPD >QX
ND�PD@ 9DULDQWH GH�
QX�

1XNLU\X >
QX�NL�U\X@ 9DULDQWH GH�
.DDQXNLU\XD�

1XNLU\X 1DNӝWӝUӝND >QX�NL
U\X
QD�Nӝ
Wӝ�Uӝ�ND@ 9DULDQWH GH�
.DDQXNLU\XD 1DNӝWӝUӝND�

1XVKLFKDQXPX
>QX�VKL
FKD�QX�PX@ QRPEUH
SURSLR� .LFKZD� QRPEUH
DQWLJXR GH XQ ULDFKXHOR�
OLWHUDOPHQWH ¶UtR GH DJXDMH·�
DϩXHQWH GHO UtR &RQDPER
XELFDGR UtR DEDMR GH OD
FRPXQLGDG GH -DQGLD\DFX�
\DNX VKXWL� 0XULWL <DNX

SXUXUX >
SX�UX�UX@ QRPEUH�
&DVWHOODQR� FDVFDGD� FDWDUDWD�
.LFKZD� SDNFKD�
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5LSDQX >
UL�SD�QX@ QRPEUH
SURSLR� �� &DVWHOODQR� QRPEUH
QXHYR GH <DQD 5XPL� XQ
SXHVWR �OXJDU HVWDEOHFLGR�
GRQGH VH HVWi DEULHQGR XQD
QXHYD FRPXQLGDG� XELFDGR
UtR DEDMR GH OD FRPXQLGDG GH
-DQGLD\DFX SRU HO UtR
&RQDPER� .LFKZD� OभDNWD
VKXWL� <DQD 5XPL VKXWL� ��
&DVWHOODQR� QRPEUH SHUVRQDO
PDVFXOLQR PRGHUQR� .LFKZD�
ViSDUD NDUL VKXWL�

6DZӝUDZ 0XULFKDKD >
VD�Zӝ�UDZ
PX
UL�FKD�KD@ QRPEUH SURSLR�
&DVWHOODQR� QRPEUH DQWLJXR
GH XQ VDODGHUR XELFDGR HQWUH
ODV FRPXQLGDGHV GH %DOVDXUD
\ 3LQGR\DFX SRU HO UtR
3LQGR\DFX� OLWHUDOPHQWH
TXLHUH GHFLU ¶DJXD GH ERD·�
.LFKZD� NXFKD VKXWL� $PDUXQ
.XFKD�

6XWDUDZNZD 0XULFKDKD
>VX
WD�UDZ�NZD PX
UL�FKD�KD@
QRPEUH SURSLR� .LFKZD�
QRPEUH DQWLJXR GHO ULDFKXHOR
.DNDZ <DNX TXH OLWHUDOPHQWH
TXLHUH GHFLU ¶UtR GH FDFDR·� XQ
DϩXHQWH GHO UtR &RQDPER� UtR
DEDMR GH OD FRPXQLGDG GH
7RULPER� .LFKZD� \DNX VKXWL�
.DNDZ <DNX�

WDKL >WD
K\L� 
WD�KL@ LQWHUURJDWLYR�
&DVWHOODQR� GH GyQGH� .LFKZD�
PD\PDQGD� (MHPSOR� 7DKL
FKD WL DQLPD" ¢'H GyQGH
HUHV" 0D\PDQGD WDQJL"

WDLNZD >
WD�L�NZD@ DGYHUELR�
&DVWHOODQR� DOOi� OHMRV GHO
KDEODQWH \ OHMRV GHO R\HQWH�
.LFKZD� NDUX� (MHPSOR�
7DLNZD LNLFKD NX QLDQX� 0L
KLMR YLYH OHMRV� .DUX\ xXND
FKXUL WL\DQ�

WD\L >
WD�\L@ LQWHUURJDWLYR� ��
&DVWHOODQR� GyQGH� .LFKZD�
PD\� (MHPSOR� 7D\L NX QD
PDKD PDNӝ" ¢'yQGH YR\ D
SRGHU GRUPLU" 0D\WD
SXxXQJD UDQL" �� &DVWHOODQR�
DGyQGH� .LFKZD� PD\EL�
(MHPSOR� 7D\L VXUDND WL
LNZDND" ¢$GyQGH VH YD HO
JXDFDPD\R" 0D\WDWD
ZDNDPD\D ULXQ"

7VDPDUDZ 7XDQDKD
>
WVD�PD�UDZ WX
D�QD�KD@
QRPEUH SURSLR� &DVWHOODQR�
QRPEUH DQWLJXR GH 6XSD\
8UNX� ORPD VDJUDGD XELFDGD
UtR DEDMR GH OD FRPXQLGDG GH
-DQGLD\DFX SRU HO UtR
&RQDPER� .LFKZD� XUNX
VKXWL� 6XSD\ 8UNX�

7VDZNӝQX >
WVDZ�Nӝ�QX@ QRPEUH
SURSLR� &DVWHOODQR� QRPEUH
DQWLJXR GH &KLUL &RFKD� XQ
SXHVWR �OXJDU HVWDEOHFLGR�
SRU HO UtR &RQDPER GRQGH
YLYtD $KDSDQX� .LFKZD�
NXFKD VKXWL� &KLUL .XFKD�

XQLKD >
X�QL�K\D@ QRPEUH�
&DVWHOODQR� KRQGR� SDUWH
SURIXQGD GH XQ ODJR R UtR�
.LFKZD� NXFKD�

/XJDUHV QDWXUDOHV \ FXOWXUDOHV _ ���



ZDNDPLU\DKD >ZD�ND�PL
U\D�KD�
ZD�ND�PL
U\D�KD@ DGYHUELR�
&DVWHOODQR� UtR DUULED� SDUD
DUULED� HQ R KDFLD OD FDEHFHUD
GH XQ UtR� .LFKZD� ZLFKD\�
(MHPSOR� :DNDPLU\DKD NZL
LNZD� 9R\ UtR DUULED� <DNX
DQDNWD ULXQL�

ZDPLU\DKD >ZD�PL
U\D�KD@
DGYHUELR� &DVWHOODQR� UtR
DEDMR� SDUD DEDMR� .LFKZD�
XUD\WD� (MHPSOR� :DPLU\DKD
NZL LNZD� 9R\ UtR DEDMR�
<DNX XUD\WD ULXQL�

<DKL 0XULFKDKD >
\D�KL
PX
UL�FKD�KD@ QRPEUH SURSLR�
&DVWHOODQR� QRPEUH DQWLJXR
GH <DKL <DNX� XQ SXHVWR
�OXJDU HVWDEOHFLGR� XELFDGR
HQWUH ODV FRPXQLGDGHV GH
%DOVDXUD \ 3LQGR\DFX SRU HO
UtR 3LQGR\DFX� QRPEUDGR SRU
OD KRMD ¶\DKL· TXH FUHFH ELHQ
DOOi� .LFKZD� SXQJX� VKXWL�
<DKL <DNX VKXWL�
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$KDSDQX >D�KD
SD�QX�
D
KD�SD�QX@ QRPEUH SURSLR�
&DVWHOODQR� QRPEUH SHUVRQDO
PDVFXOLQR DQWLJXR� KRPEUH
ViSDUD TXLHQ YLYtD HQ ODV
FDEHFHUDV GHO UtR &RQDPER D
ϧQHV GHO VLJOR ;,; H LQLFLRV
GHO VLJOR ;; \ SHUWHQHFtD D OD
IDPLOLD 7DZNӝDZUӝ� IXH SDGUH
GH OD PDGUH GH 3HGUR (UQHVWR
6DQWL \ $QD 0DUtD 6DQWL� \
IXH SDGUH GH OD PDGUH GH OD
PDGUH GH 0DODNX 8VKLJXD�
.LFKZD� NDOभDUL ViSDUD NDUL
VKXWL�

$PӝQDZQX >D�Pӝ
QDZ�QX@
QRPEUH SURSLR� &DVWHOODQR�
QRPEUH SHUVRQDO PDVFXOLQR
DQWLJXR� XQ VKDPDQ ViSDUD
TXLHQ YLYtD SRU OD FDEHFHUD
GHO UtR 8OODJXDQJD D ϧQHV GHO
VLJOR ;,; H LQLFLRV GHO VLJOR
;;� SHUWHQHFtD D OD IDPLOLD
0XFXVKLJXD� SDULHQWH GH
3XUXxD 0XFXVKLJXD \ SDGUH
GH &HFLOLR 0XFXVKLJXD� TXLHQ
IXH SDGUH GH $YHODGR
0XFXVKLJXD� TXLHQ IXH SDGUH
GH %DVLOLR 0XFXVKLJXD� HO
DFWXDO SUHVLGHQWH GH 1$6(�

.LFKZD� NDOभDUL ViSDUD NDUL
VKXWL�

$QDNDWDUӝND >D�QD�ND
WD�UӝND@
QRPEUH SURSLR� &DVWHOODQR�
QRPEUH SHUVRQDO PDVFXOLQR
DQWLJXR� KRPEUH ViSDUD
TXLHQ PDWy D XQ ¶DNDPDUX·
IDPRVR HQ XQD OH\HQGD
ViSDUD� .LFKZD� NDOभDUL ViSDUD
NDUL VKXWL�

$ULDZNXUL >D�UL
DZ�NX�UL@ QRPEUH
SURSLR� &DVWHOODQR� QRPEUH GH
XQD IDPLOLD GHO SXHEOR
ViSDUD� KDQ YLYLGR SRU ORV
UtRV &RQDPER� 3LQGR\DFX�
8OODJXDQJD� \ 7LJUH KDVWD
,TXLWRV� D HVWD IDPLOLD
SHUWHQHFtDQ ODV SHUVRQDV
,VKWLZDQD� OD PDGUH GH
3XUXxD 0XFXVKLJXD� \ 6KLOEL�
HO SDGUH GH 9LFHQWH
$OLDZNXUL� .LFKZD� ViSDUD
D\OभX�

$WVӝUDZLW\X >D
WVӝ�UD�ZL�W\X@
QRPEUH SURSLR� &DVWHOODQR�
QRPEUH SHUVRQDO IHPHQLQR
DQWLJXR� PXMHU ViSDUD TXLHQ
IXH OD PDGUH GH XQ ¶DNDPDUX·
HQ OD OH\HQGD ViSDUD� .LFKZD�
NDOभDUL ViSDUD ZDUPL VKXWL�

/RV SHUVRQDMHV \ QRPEUHV SURSLRV _ ���



$ZQLK\D >DZ
QL�K\D@ QRPEUH
SURSLR� &DVWHOODQR� QRPEUH
SHUVRQDO PDVFXOLQR DQWLJXR�
KRPEUH ViSDUD TXLHQ YLYtD
GXUDQWH HO VLJOR ;,;�
SHUWHQHFtD D OD IDPLOLD
$ULDZNXUL� IXH HO SDGUH GH OD
PDGUH GH 3XUXxD
0XFXVKLJXD� &DVWHOODQR�
NDOभDUL ViSDUD NDUL VKXWL�

$ZQӝPӝ >
DZ�Qӝ�Pӝ@ QRPEUH
SURSLR� &DVWHOODQR� QRPEUH
SHUVRQDO PDVFXOLQR DQWLJXR�
KRPEUH ViSDUD TXLHQ IXH HO
HVSRVR GH .DVKLLVKX� .LFKZD�
NDOभDUL ViSDUD NDUL VKXWL�

$ZULU\X >DZ
UL�U\X@ QRPEUH
SURSLR� &DVWHOODQR� QRPEUH GH
XQD IDPLOLD GHO SXHEOR ViSDUD
QRPEUDGR HQ OD FDQFLyQ GH
0DDKD� PXMHU ViSDUD TXLHQ
YLYtD SRU HO UtR &RQDPER
GXUDQWH HO VLJOR ;;�
&DVWHOODQR� ViSDUD D\OभX�

LVKDZQD WVDPDUDZ >L
VKDZ�QD

WVD�PD�UDZ@ QRPEUH�
&DVWHOODQR� HVStULWX GHO
ϩRULSRQGLR� HO HVStULWX R VHU
VREUHQDWXUDO TXH KDELWD OD
SODQWD DOXFLQyJHQD
ϩRULSRQGLR� .LFKZD� ZDQGXN
VXSD\�

.DSDWDZQX >ND�SD
WDZ�QX@
QRPEUH SURSLR� &DVWHOODQR�
QRPEUH SHUVRQDO PDVFXOLQR
DQWLJXR� KRPEUH ViSDUD
TXLHQ ϧJXUD HQ XQD OH\HQGD
ViSDUD� &DVWHOODQR� NDOभDUL
ViSDUD NDUL VKXWL�

.DVKLLVKX >ND
VKL�L�VKX@ QRPEUH
SURSLR� &DVWHOODQR� QRPEUH
SHUVRQDO IHPHQLQR DQWLJXR�
PXMHU ViSDUD TXLHQ YLYtD HQ
7RULPER GXUDQWH HO VLJOR ;;
\ IXH OD HVSRVD GH $ZQӝPӝ� VX
QRPEUH OLWHUDOPHQWH TXLHUH
GHFLU ¶FDUQH GH VDMLQR·�
&DVWHOODQR� NDOभDUL ViSDUD
ZDUPL VKXWL�

ND\DSӝ >
ND�\D�Sӝ@ QRPEUH�
QRPEUH SURSLR� �� &DVWHOODQR�
JHQWH ¶QXHVWUD·� JHQWH QR
DMHQD� OD DXWRGHQRPLQDFLyQ
GH OD JHQWH SDUD UHIHULUVH D
HOORV PLVPRV� HO QRPEUH
DQWLJXR SDUD HO SXHEOR� OD
JHQWH \ HO LGLRPD WDPELpQ
FRQRFLGRV FRPR ¶VDSDUD· \
¶]iSDUR·� .LFKZD� UXQDJXQD�
9HU WDPELpQ� ND\DSӝ DWXSDPD�
VDSDUD� VDSDUD DWXSDPD�

ND\DSӝ DWXSDPD >
ND�\D�Sӝ
D�WX
SD�PD@ QRPEUH SURSLR�
&DVWHOODQR� HO LGLRPD ViSDUD�
HO LGLRPD GHO SXHEOR WDPELpQ
FRQRFLGR FRPR ¶]iSDUR· \
¶ND\DSӝ·� .LFKZD� VDSDUD
VKLPL� 9HU WDPELpQ� VDSDUD�
VDSDUD DWXSDPD�

.ӝWVDZQӝND >Nӝ
WVDZ�Qӝ�ND@
QRPEUH SURSLR� &DVWHOODQR�
QRPEUH SHUVRQDO PDVFXOLQR
DQWLJXR� XQ VKDPDQ ViSDUD
TXLHQ YLYtD SRU HO UtR
&RQDPER GXUDQWH HO VLJOR ;,;
\ SHUWHQHFtD D OD IDPLOLD
0XFXVKLJXD� IXH HO SDGUH GHO
SDGUH GH 3XUXxD
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0XFXVKLJXD� .LFKZD� NDOभDUL
ViSDUD NDUL VKXWL�

0DDKD >
PDD�KD@ QRPEUH SURSLR�
&DVWHOODQR� QRPEUH SHUVRQDO
IHPHQLQR DQWLJXR� PXMHU
ViSDUD TXLHQ IXH OD KLMD GH
$PӝQDZQX \ OD HVSRVD GH
7XZӝZӝUӝKӝD \ SHUWHQHFtD D OD
IDPLOLD 0XFXVKLJXD� .LFKZD�
NDOभDUL ViSDUD ZDUPL VKXWL�

0DQXNX >
PD�QX�NX@ QRPEUH
SURSLR� &DVWHOODQR� QRPEUH
SHUVRQDO PDVFXOLQR GH XQ
KRPEUH ViSDUD TXLHQ YLYtD
SRU ODV FDEHFHUDV GH ORV UtRV
&RQDPER \ 3LQGR\DFX D ϧQHV
GHO VLJOR ;,; H LQLFLRV GHO
VLJOR ;;� .LFKZD� NDOभDUL
ViSDUD NDUL VKXWL�

0DZWD >PDZ
WD� 
PDZ�WD@
QRPEUH SURSLR� &DVWHOODQR�
QRPEUH GH XQD IDPLOLD
DQWLJXD GHO SXHEOR ViSDUD
TXLHQHV HUDQ PRQRV FKRURV
HQ ODV OH\HQGDV ViSDUD� 0DXWD
HQ FDVWHOODQR� .LFKZD� NDOभDUL
NXVKLOभX UXQDJXQD D\OभX�
9DULDQWH� 1DZWD� 9HU WDPELpQ�
PDZWDQX� PDZWDWX�
SDWDZND�

PDZWDQX >
PDZ�WD�QX@ QRPEUH�
&DVWHOODQR� SDULHQWH
PDVFXOLQR GH OD IDPLOLD
ViSDUD DQWLJXD 0DZWD�
.LFKZD� NDUL NXVKLOभX UXQD�
NDOभDUL� 9HU WDPELpQ� 0DZWD�

PDZWDWX >
PDZ�WD�WX@ QRPEUH
SURSLR� &DVWHOODQR� SDULHQWH
IHPHQLQD GH OD IDPLOLD ViSDUD

DQWLJXD 0DZWD� .LFKZD�
ZDUPL NXVKLOभX UXQD� NDOभDUL�
9HU WDPELpQ� 0DZWD�

0XNXVKLZD >PX�NX
VKL�ZD@
QRPEUH SURSLR� &DVWHOODQR�
QRPEUH GH XQD IDPLOLD GHO
SXHEOR ViSDUD� KDQ YLYLGR SRU
ORV UtRV &RQDPER� 3LQGR\DFX�
8OODJXDQJD� \ 7LJUH�
SHUWHQHFtD D HVWD IDPLOLD
5DLPXQGR� HO SDGUH GH
3XUXxD 0XFXVKLJXD� .LFKZD�
ViSDUD D\OभX�

0XNXVK\DZKXUL
>PX�NX
VK\DZ�KX�UL@ QRPEUH
SURSLR� &DVWHOODQR� QRPEUH GH
XQD IDPLOLD GHO SXHEOR ViSDUD
QRPEUDGR HQ OD FDQFLyQ GH
0DDKD� PXMHU ViSDUD TXH
YLYtD SRU HO UtR &RQDPER
GXUDQWH HO VLJOR ;;�
&DVWHOODQR� ViSDUD D\OभX�

0XNXWVDZ >
PX�NX�WVDZ@
QRPEUH SURSLR� &DVWHOODQR�
QRPEUH SHUVRQDO PDVFXOLQR
DQWLJXR� KRPEUH ViSDUD
TXLHQ YLYtD HQ ODV FDEHFHUDV
GH ORV UtRV &RQDPER \
3LQGR\DFX GXUDQWH HO VLJOR
;,;� &DVWHOODQR� NDOभDUL VDSDUD
NDUL�

1DZWD >
QDZ�WD@ 9DULDQWH GH�
0DZWD�

1ӝQDZQX >Qӝ
QDZ�QX@ QRPEUH
SURSLR� &DVWHOODQR� QRPEUH
SHUVRQDO PDVFXOLQR DQWLJXR�
KRPEUH ViSDUD TXLHQ YLYtD
SRU ODV FDEHFHUDV GH ORV UtRV
&RQDPER \ 3LQGR\DFX

/RV SHUVRQDMHV \ QRPEUHV SURSLRV _ ���



GXUDQWH HO VLJOR ;,;�
SHUWHQHFtD D OD IDPLOLD
0XFXVKLJXD \ IXH KHUPDQR
GH 3XUXxD 0XFXVKLJXD�
.LFKZD� NDOभDUL ViSDUD NDUL
VKXWL�

1XVKLN\D >
QX�VKL�N\D@ QRPEUH
SURSLR� &DVWHOODQR� QRPEUH
SHUVRQDO IHPHQLQR PRGHUQR�
.LFKZD� ViSDUD ZDUPL VKXWL�

SӝDWVDZ >Sӝ
D�WVDZ@ QRPEUH�
&DVWHOODQR� 'LRV� .LFKZD� \D\D
'LRV� \D\D 'भXV�

5LSDQX >
UL�SD�QX@ QRPEUH
SURSLR� �� &DVWHOODQR� QRPEUH
QXHYR GH <DQD 5XPL� XQ
SXHVWR �OXJDU HVWDEOHFLGR�
GRQGH VH HVWi DEULHQGR XQD
QXHYD FRPXQLGDG� XELFDGR
UtR DEDMR GH OD FRPXQLGDG GH
-DQGLD\DFX SRU HO UtR
&RQDPER� .LFKZD� OभDNWD
VKXWL� <DQD 5XPL VKXWL� ��
&DVWHOODQR� QRPEUH SHUVRQDO
PDVFXOLQR PRGHUQR� .LFKZD�
ViSDUD NDUL VKXWL�

VDSDUD >
VD�SD�UD@ QRPEUH SURSLR�
&DVWHOODQR� HO QRPEUH DQWLJXR
\ PiV FRP~Q KR\ HQ GtD�
SDUD HO SXHEOR� OD JHQWH \ VX
LGLRPD� WDPELpQ FRQRFLGRV
FRPR ¶]iSDUR· \ ¶ND\DSӝ·� OD
JHQWH TXH SHUWHQHFH DO
7HUULWRULR 6iSDUD GHO (FXDGRU
\ D OD 1DFLyQ 6iSDUD GHO
(FXDGRU� .LFKZD� ViSDUD
UXQDJXQD� ViSDUD VKLPL�
]iSDUR UXQDJXQD� ]iSDUR
VKLPL� 9HU WDPELpQ� ND\DSӝ�

ND\DSӝ DWXSDPD� VDSDUD
DWXSDPD�

VDSDUD DWXSDPD >
VD�SD�UD
D�WX
SD�PD@ QRPEUH SURSLR�
&DVWHOODQR� HO LGLRPD ViSDUD�
HO LGLRPD GHO SXHEOR WDPELpQ
FRQRFLGR FRPR ¶]iSDUR· \
¶ND\DSӝ·� .LFKZD� VDSDUD
VKLPL� 9HU WDPELpQ� VDSDUD�
ND\DSӝ� ND\DSӝ DWXSDPD�

6DSDUDQX >VD�SD
UD�QX�
VD
SD�UD�QX@ QRPEUH SURSLR�
&DVWHOODQR� QRPEUH SHUVRQDO
PDVFXOLQR DQWLJXR� XQ
KRPEUH ViSDUD TXLHQ YLYtD HQ
ODV ORPDV SRU ODV FDEHFHUDV
GHO UtR &RQDPER D ϧQHV GHO
VLJOR ;,; H LQLFLRV GHO VLJOR
;;� SHUWHQHFtD D OD IDPLOLD
$ULDZNXUL� IXH SDGUH GH
*RQ]DOR 6DQWL $VKDQJD�
.LFKZD� NDOभDUL ViSDUD NDUL
VKXWL�

6DSDUDWX >VD�SD
UD�WX�
VD
SD�UD�WX@ QRPEUH SURSLR�
&DVWHOODQR� QRPEUH SHUVRQDO
IHPHQLQR PRGHUQR�
&DVWHOODQR� ViSDUD ZDUPL
VKXWL�

6XUӝUӝNX >VX�Uӝ
Uӝ�NX@ QRPEUH
SURSLR� &DVWHOODQR� QRPEUH
SHUVRQDO IHPHQLQR DQWLJXR�
PXMHU ViSDUD TXLHQ
SRVLEOHPHQWH IXH OD PDGUH GH
-XDQD� OD HVSRVD GH
$PӝQDZQX� .LFKZD� NDOभDUL
ViSDUD ZDUPL VKXWL�

6KLPӝWDZQX >
VKL�Pӝ�WDZ�QX�
VKL�PL
WDZ�QX@ QRPEUH SURSLR�
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.LFKZD� QRPEUH SHUVRQDO
PDVFXOLQR DQWLJXR� KRPEUH
ViSDUD TXLHQ YLYtD HQ ODV
FDEHFHUDV GHO UtR &RQDPER
GXUDQWH ORV VLJORV ;,; \ ;;�
SHUWHQHFtD D OD IDPLOLD
7DZNӝDZUӝ \ IXH KHUPDQR GH
$KDSDQX� .LFKZD� NDOभDUL
ViSDUD NDUL VKXWL�

7DPLK\D >
WD�PL�K\D@ QRPEUH
SURSLR� &DVWHOODQR� QRPEUH
SHUVRQDO PDVFXOLQR DQWLJXR�
KRPEUH ViSDUD TXLHQ IXH KLMR
GHO KHUPDQR GH $KDSDQX \
SULPR KHUPDQR GH 7XZӝUӝKӝD
\ SHUWHQHFtD D OD IDPLOLD
7DZNӝDZUӝ� .LFKZD� NDOभDUL
ViSDUD NDUL VKXWL�

7DPӝWDZKZD >WD
Pӝ�WDZ�KZD@
QRPEUH SURSLR� &DVWHOODQR�
QRPEUH SHUVRQDO PDVFXOLQR�
HO QRPEUH GH 3HGUR (UQHVWR
6DQWL� GDGR SRU VX PDGUH
6HVLNX �HOOD IXH KLMD GH
$KDSDQX� QRPEUDGD &HFLOLD
$VKDQJD SRU ORV PLVLRQHURV
FDWyOLFRV�� &DVWHOODQR� ViSDUD
NDUL VKXWL�

7DZNӝDZUӝ >WDZ�Nӝ
DZ�Uӝ�
WDZ�NZӝ
DZ�Uӝ� WD
NZӝ�DZ�Uӝ�
WDZ
NZL�DZ�Uӝ@ QRPEUH SURSLR�
&DVWHOODQR� QRPEUH GH XQD
IDPLOLD GHO SXHEOR ViSDUD�
KDQ YLYLGR HQWUH HO UtR
&XUDUD\ \ ODV FDEHFHUDV GH
ORV UtRV GH &RQDPER \
3LQGR\DFX� D HVWD IDPLOLD
SHUWHQHFtDQ $KDSDQX� HO
SDGUH GH OD PDGUH GH 3HGUR

(UQHVWR 6DQWL \ $QD 0DULD
6DQWL� \ HO SDGUH GH OD PDGUH
GH OD PDGUH GH 0DODNX
8VKLJXD� .LFKZD� ViSDUD
D\OभX� 9DULDQWH� 7DZNZLDZUӝ�

7DZNZLDZUӝ >WDZ
NZL�DZ�Uӝ@
9DULDQWH GH� 7DZNӝDZUӝ�

7XULFKD >
WX�UL�FKD@ QRPEUH
SURSLR� &DVWHOODQR� QRPEUH
SHUVRQDO IHPHQLQR DQWLJXR�
.LFKZD� NDOभDUL ViSDUD ZDUPL
VKXWL� 9HU WDPELpQ� 7XULN\D�

7XULN\D >WX
UL�N\D@ QRPEUH
SURSLR� &DVWHOODQR� QRPEUH
SHUVRQDO IHPHQLQR DQWLJXR�
PXMHU ViSDUD TXLHQ YLYtD HQ
ORV UtRV &RQDPER \
8OODJXDQJD GXUDQWH HO VLJOR
;;� SHUWHQHFtD D OD IDPLOLD
0XFXVKLJXD� KHUPDQD GH
3XUXxD 0XFXVKLJXD� 9HU
WDPELpQ� 7XULFKD� &DVWHOODQR�
NDOभDUL ViSDUD ZDUPL VKXWL�

7XZӝUӝKӝD >WX
Zӝ�Uӝ�Kӝ�D@ QRPEUH
SURSLR� &DVWHOODQR� QRPEUH
SHUVRQDO PDVFXOLQR DQWLJXR�
KRPEUH ViSDUD TXLHQ IXH KLMR
GHO KHUPDQR GH $KDSDQX \
SULPR KHUPDQR GH 7DPLK\D�
SHUWHQHFtD D OD IDPLOLD
7DZNӝDZUӝ� &DVWHOODQR� NDOभDUL
ViSDUD NDUL VKXWL�

7VLWVDQX >WVL
WVD�QX� 
WVL�WVDQ�X@
QRPEUH SURSLR� &DVWHOODQR�
QRPEUH SHUVRQDO PDVFXOLQR
DQWLJXR� KRPEUH ViSDUD GH
ODV OH\HQGDV ViSDUDV� .LFKZD�
NDOभDUL ViSDUD NDUL VKXWL�

/RV SHUVRQDMHV \ QRPEUHV SURSLRV _ ���
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DKLQ\DQX >D
KL�Q\D�QX@ QRPEUH�
�� &DVWHOODQR� QLHWR� .LFKZD�
FKXUL� �� &DVWHOODQR� VREULQR�
.LFKZD� VXEULQX�

DKLQ\DWX >D
KL�Q\D�WX@ QRPEUH�
�� &DVWHOODQR� QLHWD� .LFKZD�
QLWX� �� &DVWHOODQR� VREULQD�
.LFKZD� VXEULQD�

DNDPDUX >D
ND�PD�UX�
D�ND
PD�UX@ QRPEUH�
&DVWHOODQR� OtGHU GH XQD
FRPXQLGDG� .LFKZD� OभDNWD
DPX�

DNDPLFKDKL >D�ND�PL
FKD�KL@
QRPEUH� &DVWHOODQR� VXHJUD�
HVWD SDODEUD UHTXLHUH XQ
SRVHHGRU H[SOtFLWR� SRU
HMHPSOR� NZD DNDPLFKDKL �PL
VXHJUD�� .LFKZD� PDPD�

DNZӝQDKD >D
NZӝ�QD�KD@ QRPEUH�
&DVWHOODQR� DPLJR� .LFKZD�
DPLNX�

DPXXUӝ >D
PXX�Uӝ@ DGMHWLYR�
&DVWHOODQR� LQFHVWXRVR�
.LFKZD� WXULOभDZDQGD NDZVDN�
(MHPSOR� 1LLFKD LW\XPXND
LNLFKD DPXXUӝ� (VWD PXMHU HV
LQFHVWXRVD� .D\ ZDUPLPL SD\
WXULOभDZDQGD NDZVD�

DQDQX >
D�QD�QX@ QRPEUH�
&DVWHOODQR� KHUPDQR GH
PXMHU� HVWD SDODEUD UHTXLHUH
XQ SRVHHGRU H[SOtFLWR� SRU
HMHPSOR� NZD DQDQX �PL
KHUPDQR�� .LFKZD� WXUL�

DQDULK\D >D
QD�UL�K\D@ QRPEUH�
&DVWHOODQR� WtR� .LFKZD� DFKL�

DQX >
D�QX@ QRPEUH� &DVWHOODQR�
PDGUH� PDPi� HVWD SDODEUD
UHTXLHUH XQ SRVHHGRU
H[SOtFLWR� SRU HMHPSOR� NZD
DQX �PL PDGUH�� .LFKZD�
PDPD�

DQXUX >D
QX�UX@ 9DULDQWH GH�
DQXUXKD�

DQXUXKD >D
QX�UX�KD@ QRPEUH�
&DVWHOODQR� WtD� KHUPDQD GH OD
PDGUH R KHUPDQD GHO SDGUH�
.LFKZD� PLN\D� 9DULDQWH�
DQXUX� 9HU WDPELpQ� LNLQ\DKD�

DUDPDKD >D
UD�PD�KD@ QRPEUH�
&DVWHOODQR� IDPLOLD�
HVSHFtϧFDPHQWH XQ JUXSR GH
SHUVRQDV UHODFLRQDGDV SRU
OtQHD SDWHUQD� HVWD SDODEUD
UHTXLHUH XQ SRVHHGRU
H[SOtFLWR� SRU HMHPSOR� NZD
DUDPDKD �PL IDPLOLD��
.LFKZD� D\OभX�

/DV SHUVRQDV \ HO SDUHQWHVFR _ ���



D\FKDZ >
D\�FKDZ@ QRPEUH�
&DVWHOODQR� QRPEUH� .LFKZD�
VKXWL�

FKD >FKD@ SURQRPEUH� &DVWHOODQR�
W~� XVWHG� WH� WL� SURQRPEUH GH
VHJXQGD SHUVRQD TXH VH
UHϧHUH DO R\HQWH� .LFKZD�
NDQ� NDQGD� (MHPSOR� :ӝWVDKD
FKD Wӝ LNLFKD" ¢(VWiV ELHQ"
$OLOभDFKX WL\DQJL" 9HU
WDPELpQ� FKDKD� LFKD� NL\DND�

FKDKD >
FKD�KD@ SURQRPEUH�
&DVWHOODQR� W~� XVWHG�
SURQRPEUH GH VHJXQGD
SHUVRQD TXH VH UHϧHUH DO
R\HQWH� .LFKZD� NDQ� (MHPSOR�
&KDKD Wӝ SDQLFKD
LW\XPXND" ¢4XLHUHV XQD
PXMHU" .DQPL PXQDQJL
ZDUPLWD" 9HU WDPELpQ� FKD�
LFKD� NL\DND�

LFKD >
L�FKD@ SURQRPEUH�
&DVWHOODQR� WH� SURQRPEUH GH
VHJXQGD SHUVRQD TXH VH
UHϧHUH DO R\HQWH� IRUPD XVDGD
H[FOXVLYDPHQWH SDUD REMHWRV
GH YHUERV� .LFKZD� NDQGD�
(MHPSOR� .X SDQLFKD LFKD� 7H
TXLHUR� .DQGD PXQDQL� 9HU
WDPELpQ� FKD� FKDKD� NL\DND�

LNLQ\DKD >L
NL�Q\D�KD@ QRPEUH� ��
&DVWHOODQR� WtD� KHUPDQD GH OD
PDGUH R KHUPDQD GHO SDGUH�
.LFKZD� PLN\D� �� &DVWHOODQR�
SDULHQWH IHPHQLQR GH PD\RU
HGDG� QRUPDOPHQWH XVDGR
SDUD XQD SDULHQWH
GHVFRQRFLGD� .LFKZD�
PLN\DJXQD� 9HU WDPELpQ�

DQXUXKD�
LULFKDQDZ >L
UL�FKD�QDZ@ QRPEUH�

&DVWHOODQR� HVSRVD� SDUHMD�
PXMHU� HVWD SDODEUD UHTXLHUH
XQ SRVHHGRU H[SOtFLWR� SRU
HMHPSOR� NZL LULFKDQDZ �PL
HVSRVD�� .LFKZD� ZDUPL�

LULPDWX >L
UL�PD�WX@ QRPEUH�
&DVWHOODQR� KHUPDQD GH
KRPEUH� HVWD SDODEUD
UHTXLHUH XQ SRVHHGRU
H[SOtFLWR� SRU HMHPSOR� NZL
LULPDWX �PL KHUPDQD��
.LFKZD� SDQL�

LULVKLFKD >L�UL
VKL�FKD@ DGMHWLYR�
&DVWHOODQR� PD\RU� GLFKR GH
XQD SHUVRQD GH PiV HGDG TXH
HO KDEODQWH� .LFKZD� UXNX�
(MHPSOR� ,ULVKLFKD NX
NXLQ\DZ� 0L KHUPDQR
PD\RU� fXND UXNX ZDZNL�

LULVKLSӝ >L�UL
VKL�Sӝ@ QRPEUH�
&DVWHOODQR� SHUVRQD PD\RU�
XQD SHUVRQD GH HGDG XQ SRFR
DYDQ]DGD� PiV MRYHQ TXH
¶SDUDKD· \ ¶\DWVDZKZD·�
.LFKZD� UXNX�

LULVKLSӝNDQXD
>L�UL�VKL�Sӝ�ND
QX�D@ QRPEUH�
&DVWHOODQR� DQWHSDVDGRV�
DQWLJXRV� .LFKZD� NDOभDUL
UXNXJXQD�

LU\DQDZ >
L�U\D�QDZ@ QRPEUH�
&DVWHOODQR� PDULGR� HVSRVR�
KRPEUH� HVWD SDODEUD
UHTXLHUH XQ SRVHHGRU
H[SOtFLWR� SRU HMHPSOR� NZL
LU\DQDZ �PL HVSRVR�� .LFKZD�
NXVD� NDUL�
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LVKDZVKLFKD >L
VKDZ�VKL�FKD@
QRPEUH� &DVWHOODQR� FRPHOyQ�
.LFKZD� LOभX UXQD�

LW\ӝPӝUD >L
W\ӝ�Pӝ�UD@ QRPEUH�
&DVWHOODQR� PXMHUHV� IRUPD
SOXUDO� .LFKZD� ZDUPLJXQD�
9HU WDPELpQ� LW\XPX�
LW\XPXND�

LW\XPX >L
W\X�PX@ 9DULDQWH GH�
LW\XPXND�

LW\XPXND >L
W\X�PX�ND@ QRPEUH�
&DVWHOODQR� PXMHU� .LFKZD�
ZDUPL� 9DULDQWH� LW\XPX� 9HU
WDPELpQ� LW\ӝPӝUD�

L\DWVDZKZD >L
\D�WVDZ�KZD@
9DULDQWH GH� \DWVDZKZD�

NDQD >
ND�QD@ SURQRPEUH�
&DVWHOODQR� QRVRWURV� QRVRWUDV�
SURQRPEUH GH SULPHUD
SHUVRQD SOXUDO TXH VH UHϧHUH
DO KDEODQWH FRQ RWUDV
SHUVRQDV SHUR H[FOX\H DO
R\HQWH� .LFKZD� xXNDQFKL�
(MHPSOR� .DQD UDWXND�
(VWDPRV WRPDQGR�
8SLXQFKLPL� 9HU WDPELpQ�
NDQDKD� SD � SӝDND�

NDQDKD� >
ND�QD�KD@ SURQRPEUH�
&DVWHOODQR� QRVRWURV� QRVRWUDV�
SURQRPEUH GH SULPHUD
SHUVRQD SOXUDO TXH VH UHϧHUH
DO KDEODQWH FRQ RWUDV
SHUVRQDV SHUR H[FOX\H DO
R\HQWH� .LFKZD� xXNDQFKL�
(MHPSOR� .DQDKD DWVDND�
1RVRWURV FRPHPRV�
0LNXQFKLPL� 9HU WDPELpQ�
NDQD � SD � SӝDND�

NDQDWӝ >ND
QD�Wӝ@ LQWHUURJDWLYR�
&DVWHOODQR� TXLpQ� .LFKZD� SL�
(MHPSOR� .DQDWӝ SDQLFKD
L\DWDKXQX" ¢4XLpQ TXLHUH
EDLODU" 3LWD PXQDQ EDODQDWD"

NDZVKDQD >
NDZ�VKD�QD@ QRPEUH�
&DVWHOODQR� KRPEUH PDOR�
DOJXLHQ TXH YLYH GH OXMR�
.LFKZD� PDQD DOL UXQD
DVKNDWD FKDUL�

ND\D >
ND�\D@ QRPEUH� &DVWHOODQR�
SHUVRQD �QXHVWUD� QR DMHQD��
.LFKZD� UXQD�

ND\DSӝ >
ND�\D�Sӝ@ QRPEUH�
QRPEUH SURSLR� �� &DVWHOODQR�
JHQWH ¶QXHVWUD·� JHQWH QR
DMHQD� OD DXWRGHQRPLQDFLyQ
GH OD JHQWH SDUD UHIHULUVH D
HOORV PLVPRV� HO QRPEUH
DQWLJXR SDUD HO SXHEOR� OD
JHQWH \ HO LGLRPD WDPELpQ
FRQRFLGRV FRPR ¶VDSDUD· \
¶]iSDUR·� .LFKZD� UXQDJXQD�
9HU WDPELpQ� ND\DSӝ DWXSDPD�
VDSDUD� VDSDUD DWXSDPD�

NLQ\D >
NLQ�\D� NL
Q\D@
SURQRPEUH� �� &DVWHOODQR�
XVWHGHV� SURQRPEUH GH
VHJXQGD SHUVRQD SOXUDO TXH
VH UHϧHUH D ORV R\HQWHV�
.LFKZD� NDQJXQD� (MHPSOR�
7L\D NLQ\D Wӝ DPDND
PDKDDND" ¢&yPR FRUWDQ
XVWHGHV ORV SDORV" ,PDVDWD
UX\DWD SLWLQJLFKL" ��
&DVWHOODQR� GH XVWHGHV� VX\RV�
VX\DV� SURQRPEUH SRVHVLYR
GH VHJXQGD SHUVRQD SOXUDO
TXH VH UHϧHUH D ORV R\HQWHV

/DV SHUVRQDV \ HO SDUHQWHVFR _ ���



FRPR ORV SRVHHGRUHV GH OD
FRVD LQGLFDGD� 9HU WDPELpQ�
NLQ\DKD�

NLQ\DKD >NL
Q\D�KD@ SURQRPEUH�
&DVWHOODQR� XVWHGHV�
SURQRPEUH GH VHJXQGD
SHUVRQD SOXUDO TXH VH UHϧHUH
D ORV R\HQWHV� .LFKZD�
NDQJXQD� (MHPSOR� .LQ\DKD
DWDNZD D\VKDZND� £8VWHGHV
WUDLJDQ OHxD� $SDJULFKL
\DQGD� 9HU WDPELpQ� NLQ\D�

NX >NX@ SURQRPEUH� ��
&DVWHOODQR� \R� Pt� PH�
SURQRPEUH GH SULPHUD
SHUVRQD TXH VH UHϧHUH DO
KDEODQWH� /RV DORPRUIRV VRQ�
NZD � NZӝ \ NZL �
.LFKZD� xXND� xXNDWD�
(MHPSOR� .X XNZDND
PXULFKDKD KLQ\D� (VWR\
QDGDQGR HQ HO UtR� fXND
ZD\WDZQLPL \DNZL� ��
&DVWHOODQR� PL� SURQRPEUH
SRVHVLYR GH SULPHUD SHUVRQD
TXH VH UHϧHUH DO KDEODQWH
FRPR HO SRVHHGRU GH OD FRVD
LQGLFDGD� 9HU WDPELpQ�
NZLK\D� NX\DND�  NZL�

NXLQ\DZ >NX
L�Q\DZ� 
NZL�Q\DZ@
QRPEUH� &DVWHOODQR� KHUPDQR
GH KRPEUH� HVWD SDODEUD
UHTXLHUH XQ SRVHHGRU
H[SOtFLWR� SRU HMHPSOR� NX
NXLQ\DZ �PL KHUPDQR��
.LFKZD� ZDZNL�

NXLW\X >NX
L�W\X� 
NZL�W\X@
QRPEUH� &DVWHOODQR� KHUPDQD
GH PXMHU� HVWD SDODEUD

UHTXLHUH XQ SRVHHGRU
H[SOtFLWR� SRU HMHPSOR� NX
NXLW\X �PL KHUPDQD��
&DVWHOODQR� xDxD�

NXPDQX >
NX�PD�QX�

NX�PD�QDZ@ QRPEUH�
&DVWHOODQR� SDGUH� HVWD
SDODEUD UHTXLHUH XQ SRVHHGRU
H[SOtFLWR� SRU HMHPSOR� NX
NXPDQX� .LFKZD� \D\D�

NX\DND >NX�\D
ND@ SURQRPEUH�
&DVWHOODQR� PL� PtR�
SURQRPEUH SRVHVLYR TXH VH
UHϧHUH DO KDEODQWH�
&DVWHOODQR� xXNDZD� (MHPSOR�
.X\DND LNLFKD LW\D� /D FDVD
HV PtD� fXND ZDVL PDQ� 9HU
WDPELpQ� NX �  NZL�
NZLK\D�

 NZL >NZL@ SURQRPEUH�
&DVWHOODQR� Pt� PH�
SURQRPEUH GH SULPHUD
SHUVRQD TXH VH UHϧHUH DO
KDEODQWH� IRUPD XVDGD SDUD
REMHWRV GH YHUERV� .LFKZD�
xXNDWD� (MHPSOR� $KDSDND
LVKLNZD NZL� 8QD DYLVSD PH
HVWi VLJXLHQGR� $ZLVSDPL
DSDQDNXZDQ� 9HU WDPELpQ�
NX � NZLK\D� NX\DND�

NZLK\D >
NZL�K\D@ SURQRPEUH�
&DVWHOODQR� \R� SURQRPEUH GH
SULPHUD SHUVRQD TXH VH
UHϧHUH DO KDEODQWH�
&DVWHOODQR� xXND� (MHPSOR�
.ZLK\D LNLFKD WDLNZD� <R
YLYR OHMRV� .DUXPL NDZVDQL�
9HU WDPELpQ� NZL� NX �
NX\DND�
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PDDND >
PDD�ND@ �� QRPEUH�
&DVWHOODQR� GXHxR� .LFKZD�
DPX� �� DGMHWLYR� &DVWHOODQR�
YHUGDGHUR� .LFKZD� NLNLQ�

PDPDKD >
PD�PD�KD� PD�PD
KD@
QRPEUH� &DVWHOODQR� PDPi�
WpUPLQR YRFDWLYR� WpUPLQR
XVDGR SDUD GLULJLUVH D OD
PDGUH GH XQR PLVPR�
.LFKZD� PDPD�

PDQLQ\X >
PD�QL�Q\X@ QRPEUH�
&DVWHOODQR� MRYHQ YDUyQ
VROWHUR� .LFKZD� PDOWD�

PDVKLDQDZKD
>PD
VKL�D�QDZ�KD@ QRPEUH�
&DVWHOODQR� YLXGR� KRPEUH
KXpUIDQR� XQ KRPEUH FX\D
HVSRVD KD IDOOHFLGR� WDPELpQ
XQ KRPEUH VLQ IDPLOLD�
.LFKZD� EZLUD UXQD� ZDNFKD
NDUL� ZDNFKDVKND NDUL�
ZDNFKD UXQD�

PDVKLDQX >PD
VKL�D�QX@ QRPEUH�
&DVWHOODQR� KXpUIDQR� XQ QLxR
X KRPEUH VLQ IDPLOLD� .LFKZD�
ZDNFKD ZDZD� ZDNFKD NDUL�

PDVKLDWX >PD
VKL�D�WX@ QRPEUH�
&DVWHOODQR� KXpUIDQD� XQD
QLxD R PXMHU VLQ IDPLOLD�
.LFKZD� ZDNFKD ZDZD�
ZDNFKD ZDUPL�

PDVKLFKDZ >
PD�VKL�FKDZ@
QRPEUH� &DVWHOODQR� YLXGD� XQD
PXMHU FX\R PDULGR KD
IDOOHFLGR� .LFKZD� EZLUD
ZDUPL�

PDZWDQX >
PDZ�WD�QX@ QRPEUH�
&DVWHOODQR� SDULHQWH
PDVFXOLQR GH OD IDPLOLD

ViSDUD DQWLJXD 0DZWD�
.LFKZD� NDUL NXVKLOभX UXQD�
NDOभDUL� 9HU WDPELpQ� 0DZWD�

PDZWDWX >
PDZ�WD�WX@ QRPEUH
SURSLR� &DVWHOODQR� SDULHQWH
IHPHQLQD GH OD IDPLOLD ViSDUD
DQWLJXD 0DZWD� .LFKZD�
ZDUPL NXVKLOभX UXQD� NDOभDUL�
9HU WDPELpQ� 0DZWD�

PLVKLVKL >PL
VKL�VKL@ QRPEUH�
&DVWHOODQR� DPDQWH�
HQDPRUDGR� .LFKZD� DVKL�

PӝDULFKD >Pӝ
D�UL�FKD@ QRPEUH�
&DVWHOODQR� QLxR� QLxD� EHEp�
.LFKZD� ZDZD� OभXOभXNX�

PӝUDNXFKD >Pӝ
UD�NX�FKD@
QRPEUH� &DVWHOODQR� SHUVRQD
¶EODQFD·� XQ ¶EODQFR·� .LFKZD�
DZDOभDNWD� ZLUDJXFKD�

PӝUDVXD >Pӝ�UD
VX�D@ QRPEUH�
&DVWHOODQR� KLMRV H KLMDV HQ
JHQHUDO� .LFKZD� ZDZDJXQD�

PXXUL >
PXX�UL@ QRPEUH�
&DVWHOODQR� VLUHQD� QLQID
PDULQD� XQ WLSR GH VHU TXH
WLHQH EXVWR GH PXMHU \ FXHUSR
GHO SH]� .LFKZD� VXPL� \DNX
ZDUPL�

QD >QD@ SURQRPEUH� ��
&DVWHOODQR� pO� HOOD� HVH�
SURQRPEUH GH WHUFHUD
SHUVRQD TXH VH UHϧHUH D RWUD
SHUVRQD TXH QR HV HO KDEODQWH
QL HO R\HQWH� .LFKZD� SD\�
SD\ED� (MHPSOR� 7D\NZD QD
PDNӝQX� 1R GXHUPH� 0DQD
SXxXQ� �� &DVWHOODQR� VX�
SURQRPEUH SRVHVLYR GH
WHUFHUD SHUVRQD TXH VH UHϧHUH

/DV SHUVRQDV \ HO SDUHQWHVFR _ ���



D OD SHUVRQD� TXH QR HV HO
KDEODQWH QL HO R\HQWH� TXH
SRVHH OD FRVD LQGLFDGD�
.LFKZD� SD\ED� 9HU WDPELpQ�
QDZ� QDZKD� QXND�

QDUӝND >
QD�Uӝ�ND@ QRPEUH�
&DVWHOODQR� MRYHQFLWD VROWHUD�
PiV DGXOWD TXH ¶PӝDULFKD·�
.LFKZD� VXOWLUD�

QDZ >QDZ@ SURQRPEUH�
&DVWHOODQR� pO� HOOD� HOOR�
SURQRPEUH GH WHUFHUD
SHUVRQD TXH VH UHϧHUH D RWUD
SHUVRQD TXH QR HV HO KDEODQWH
QL HO R\HQWH� .LFKZD� SD\�
SD\ED� 9HU WDPELpQ� QD �
QDZKD� QXND�

QDZKD >
QDZ�KD� 
QDZ�KZD@
SURQRPEUH� &DVWHOODQR� pO� HOOD�
SURQRPEUH GH WHUFHUD
SHUVRQD TXH VH UHϧHUH D RWUD
SHUVRQD \D FRQRFLGD TXH QR
HV HO KDEODQWH QL HO R\HQWH�
.LFKZD� SD\� (MHPSOR�
1DZKZD FKLW\DND
NDPӝWVDZNZӝ� (OOD HVWi
WHMLHQGR VKLJUD� 3D\PL
VKLJUDWD DZDQ� 9HU WDPELpQ�
QD � QDZ� QXND�

QDZNDQX SDQ\DND >
QDZ�ND�QX

SD�Q\D�ND@ QRPEUH�
&DVWHOODQR� ODGUyQ� .LFKZD�
VKXZD�

QLDQX >
QL�D�QX@ QRPEUH�
&DVWHOODQR� KLMR� HVWD SDODEUD
UHTXLHUH XQ SRVHHGRU
H[SOtFLWR� SRU HMHPSOR� NX
QLDQX �PL KLMR�� .LFKZD�
FKXUL�

QLDWD >
QL�D�WD� QL�D
WD@ QRPEUH�
&DVWHOODQR� SXHEOR� .LFKZD�
OभDNWD�

QLDWX >QL
D�WX@ QRPEUH�
&DVWHOODQR� KLMD� HVWD SDODEUD
UHTXLHUH XQ SRVHHGRU
H[SOtFLWR� SRU HMHPSOR� NX
QLDWX �PL KLMD�� .LFKZD�
XVKXVKL�

QLVK\DZKXUL >QL
VK\DZ�KX�UL@
QRPEUH� &DVWHOODQR�
FRQYHUVDGRU� DOJXLHQ TXH
KDEOD PXFKR� .LFKZD�
NZLQWDGRU� NZLQWDN�

QXND� >
QX�ND� 
QX�NZD@
SURQRPEUH� �� &DVWHOODQR� pO�
HOOD� HVH� SURQRPEUH GH
WHUFHUD SHUVRQD TXH VH UHϧHUH
D RWUD SHUVRQD TXH QR HV HO
KDEODQWH QL HO R\HQWH� .LFKZD�
SD\� (MHPSOR� 1XND LNXNX� eO
HVWi VHQWDGR� 3D\PL WL\DQ� ��
&DVWHOODQR� VX� SURQRPEUH
SRVHVLYR GH WHUFHUD SHUVRQD
TXH VH UHϧHUH D RWUD SHUVRQD
TXH QR HV HO KDEODQWH QL HO
R\HQWH FRPR HO SRVHHGRU GH
OD FRVD LQGLFDGD� 9HU WDPELpQ�
QD � QDZ� QDZKD�

QXNZDND >QX
ND�ND� QX
NZD�ND@
SURQRPEUH� �� &DVWHOODQR�
HOORV� HOODV� HVRV� SURQRPEUH
TXH VH UHϧHUH D RWUDV
SHUVRQDV TXH QR VRQ HO
KDEODQWH QL HO R\HQWH� .LFKZD�
SD\JXQD� (MHPSOR� 1XNZDND
DKLU\DVXWDND PXӝKD� (OORV
HVWiQ PDFKDFDQGR \XFD �SDUD
KDFHU FKLFKD�� 3D\JXQDPL
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OXPXWD WDNDQ� �� &DVWHOODQR�
VXV� SURQRPEUH SRVHVLYR TXH
VH UHϧHUH D RWUDV SHUVRQDV
TXH QR VRQ HO KDEODQWH QL HO
R\HQWH FRPR ORV SRVHHGRUHV
GH OD FRVD LQGLFDGD�

Q\DWXND >
Q\D�WX�ND@ QRPEUH�
&DVWHOODQR� SHUVRQD MRYHQ�
.LFKZD� UXQD ZDZD�

Q\XDQDKL >Q\X
D�QD�KL@ QRPEUH�
&DVWHOODQR� VXHJUR� HVWD
SDODEUD UHTXLHUH XQ SRVHHGRU
H[SOtFLWR� SRU HMHPSOR� NX
Q\XDQDKL �PL VXHJUR��
.LFKZD� \D\D�

SD >SD@ SURQRPEUH� &DVWHOODQR�
QRVRWURV� QRVRWUDV�
SURQRPEUH GH SULPHUD
SHUVRQD SOXUDO TXH VH UHϧHUH
D DPERV HO KDEODQWH \ HO
R\HQWH� .LFKZD� xXNDQFKL�
(MHPSOR� 1XNZDND WD SD QD
PӝӝUӝKD QXND� &RQ HOORV
YDPRV D KDFHUOR�
3D\JXQDZDQ UDQJD UDQL� 9HU
WDPELpQ� NDQD � NDQDKD�
SӝDND�

SDUDKD >
SD�UD�KD@ QRPEUH� ��
&DVWHOODQR� DEXHOD� PDGUH GHO
SDGUH R PDGUH GH OD PDGUH�
.LFKZD� DSDPDPD� ��
&DVWHOODQR� DQFLDQD� .LFKZD�
DSDPDPD�

SD\FKDZKD >
SD\�FKDZ�KD@
QRPEUH� �� &DVWHOODQR� SDGUH�
WpUPLQR YRFDWLYR� WpUPLQR
XVDGR SDUD GLULJLUVH DO SDGUH
GH XQR PLVPR� .LFKZD� SDSD�
�� &DVWHOODQR� SDULHQWH

PDVFXOLQR� QRPEUH SDUD
FXDOTXLHU SDULHQWH PDVFXOLQR
TXH VHD GH HGDG PD\RU TXH HO
KDEODQWH� .LFKZD� DFKL�

SӝDND >
Sӝ�D�ND@ SURQRPEUH�
&DVWHOODQR� QXHVWUR� QXHVWUD�
SURQRPEUH SRVHVLYR GH
SULPHUD SHUVRQD SOXUDO TXH VH
UHϧHUH D DPERV HO KDEODQWH \
HO R\HQWH FRPR ORV
SRVHHGRUHV GH OD FRVD
LQGLFDGD� .LFKZD� xXNDQFKL�
(MHPSOR� 3ӝDND QLDWD�
1XHVWUR SXHEOR� fXNDQFKL
OभDNWD� 9HU WDPELpQ� NDQD�
NDQDKD� SD �

ULSDQX >
UL�SD�QX@ QRPEUH� ��
&DVWHOODQR� YDOLHQWH� .LFKZD�
VLQ]KL� �� &DVWHOODQR� ORFR�
.LFKZD� QXVSD�

VDSDUD >
VD�SD�UD@ QRPEUH SURSLR�
&DVWHOODQR� HO QRPEUH DQWLJXR
\ PiV FRP~Q KR\ HQ GtD�
SDUD HO SXHEOR� OD JHQWH \ VX
LGLRPD� WDPELpQ FRQRFLGRV
FRPR ¶]iSDUR· \ ¶ND\DSӝ·� OD
JHQWH TXH SHUWHQHFH DO
7HUULWRULR 6iSDUD GHO (FXDGRU
\ D OD 1DFLyQ 6iSDUD GHO
(FXDGRU� .LFKZD� ViSDUD
UXQDJXQD� ViSDUD VKLPL�
]iSDUR UXQDJXQD� ]iSDUR
VKLPL� 9HU WDPELpQ� ND\DSӝ�
ND\DSӝ DWXSDPD� VDSDUD
DWXSDPD�

VDSӝULK\D >VD
Sӝ�UL�K\D@ QRPEUH�
&DVWHOODQR� MRYHQFLWD� WpUPLQR
SDUD ODV PXMHUHV MyYHQHV
KDVWD TXH VH FDVDQ� WDPELpQ

/DV SHUVRQDV \ HO SDUHQWHVFR _ ���



XVDGR FRPR WpUPLQR FDULxRVR
SDUD FXDOTXLHU PXMHU� .LFKZD�
ZDUPL ZDZD� VXOWLUD�

VDUXD >VD
UX�D@ QRPEUH�
&DVWHOODQR� JHPHORV� JHPHODV�
.LFKZD� LVKND\ OभXNVKLJXQD�

VKLPDND >
VKL�PD�ND@ QRPEUH�
&DVWHOODQR� VDELGXUtD� HO
FRQRFLPLHQWR SRGHURVR \
SURIXQGR TXH WLHQH XQ EUXMR�
WDPELpQ HO HVStULWX TXH
DFRPSDxD DO EUXMR� .LFKZD�
\DFKDN�

VKLPDQDZ >
VKL�PD�QDZ@
QRPEUH� &DVWHOODQR� EUXMR�
EUXMD� .LFKZD� \DFKDN UXQD�

WDZӝ >
WD�Zӝ@ QRPEUH� &DVWHOODQR�
SHUVRQD QR ViSDUD� .LFKZD�
PDQD ViSDUD UXQDJXQD�

WDZNX >
WDZ�NX� 
WDDZ�NX@
QRPEUH� &DVWHOODQR� KRPEUH�
.LFKZD� NDUL�

WVDPDUDZ >
WVD�PD�UDZ@ QRPEUH�
&DVWHOODQR� HVStULWX� VHU
VREUHQDWXUDO� .LFKZD� VXSD\�

WVDZDQX >
WVD�ZD�QX@ QRPEUH�
&DVWHOODQR� DOPD� .LFKZD�
D\D�

\DQDZVKL >\D�QDZ
VKL@ QRPEUH�
&DVWHOODQR� PDULGR� WpUPLQR
YRFDWLYR� WpUPLQR XVDGR SDUD
GLULJLUVH DO PDULGR GH XQD
PLVPD� .LFKZD� NDUL�

\DSӝND >\D�Sӝ
ND@ QRPEUH�
&DVWHOODQR� FRPSDxHUR�
WpUPLQR SDUD WUDWDU D
FXDOTXLHU SHUVRQD HQ YH] GH
XVDU VX QRPEUH SURSLR�
.LFKZD� ZDZNL� D\OभXJXQD�

\DWVDZKZD >
\D�WVDZ�KZD@
QRPEUH� �� &DVWHOODQR� DEXHOR�
SDGUH GHO SDGUH R SDGUH GH OD
PDGUH� .LFKZD� DSD\D\D� ��
&DVWHOODQR� DQFLDQR� KRPEUH
GH HGDG DYDQ]DGD� .LFKZD�
DSD\D\D� 9DULDQWH�
L\DWVDZKZD�

\DWVDZKZDNDQX
>
\D�WVDZ�KZD�ND�QX�
\D�WVDZ
KD�ND�QX@ QRPEUH�
&DVWHOODQR� DEXHOR ϧQDGLWR�
.LFKZD� DSD\D\D ZDxXVKND�
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DFKLFKDQX >D
FKL�FKD�QX@ YHUER�
�� &DVWHOODQR� SDUDUVH� .LFKZD�
VKD\DQD� (MHPSOR� .X QD
ӝWӝNZDKD� NX QD DFKLFKD� 6L
HV TXH PH FDLJR� PH KDJR
OHYDQWDU� 8UPDVKND ZDVKD
DWDULVKDPL� �� &DVWHOODQR�
SLVDU� .LFKZD� D\WDQD�
(MHPSOR� <DVXND DFKLFKDND
UDSDND KLQ\D� /D GDQWD SLVD
HQ HO VXHOR� :DJUDPL D\WDQ
DOभSD\�

DKӝUDZND >D
Kӝ�UDZ�ND�
D
Kӝ�UDZ�NZD@ QRPEUH�
&DVWHOODQR� URGLOOD� .LFKZD�
NXQJXUL�

DKӝUDZQX >D
Kӝ�UDZ�QX@ YHUER�
&DVWHOODQR� DUURGLOODUVH�
.LFKZD� NXQJXULQD� (MHPSOR�
.ZD DKӝUDZWDND UDSDND
KLQ\D� 0H DUURGLOOR HQ HO
VXHOR� $OभSD\ NXQJXULDZQL�

DNDQӝQX >D
ND�Qӝ�QX@ YHUER�
&DVWHOODQR� ERVWH]DU� .LFKZD�
DZQLQD� (MHPSOR� 7D\NZD
FKD QD DNDQӝӝ� £1R ERVWH]HV�
$PD SDVNDQJLFKX VKLPLWD�

DPDQX >D
PD�QX� 
D�PD�QX@
YHUER� &DVWHOODQR� HFKDUVH�
.LFKZD� VLULQD� (MHPSOR�

1LLFKD SXNӝND DPDND� (VWH
HQIHUPR HVWi HFKDGR�
8QJXVKNDQX VLULXQ�

DPD\ULQ\X >D
PD\�UL�Q\X@ YHUER�
&DVWHOODQR� SLQFKDUVH� SLVDU
HQ DOJR SXQWLDJXGR� .LFKZD�
WXNVLULQD� FKXJULQD� (MHPSOR�
.ZLQ\DZND KLQ\D NZD
DPD\ULL QXND� (Q PL SLH PH
SLQFKp� &KDNL FKXJULUDQL�

DPLFKD >
D�PL�FKD@ QRPEUH�
&DVWHOODQR� SHQH� .LFKZD�
XOभX�

DPLFKD LFKDZNӝ >
D�PL�FKD

L�FKDZ�Nӝ� 
D�PL�FKD

L�FKDZ�NZӝ@ QRPEUH�
&DVWHOODQR� SUHSXFLR� .LFKZD�
XOभX NDUD�

DPӝWDQX >D�Pӝ
WD�QX@ YHUER�
&DVWHOODQR� HVWDU KDUWR�
.LFKZD� DPLQD� DPLVKNDQD�
(MHPSOR� 7D NZD DPӝWD
DUDZVX� WD\NZD NX
SDQLQ\X DWVDQX� <D HVWR\
KDUWR GH DUUR]� QR TXLHUR
FRPHU� $PLVKND PDQL DURVWD�
PDQD PLNXQDWD PXQDQLFKX�

DPXVX >
D�PX�VX@ QRPEUH�
&DVWHOODQR� EDUED� .LFKZD�
ZLOभPD VKLPL�

3DUWHV \ HVWDGRV GHO FXHUSR _ ���



DQDKDNӝQX >D�QD
KD�Nӝ�QX@ YHUER�
&DVWHOODQR� HVWDU HQRMDGR�
HVWDU EUDYR� HQRMDUVH� .LFKZD�
SLxDFKLQD� (MHPSOR� .DWVDND
LU\D WDZNX Wӝ DQDKDNӝND"
¢3RU TXp HVWi HQRMDGR HO
KRPEUH" ,PDUD\JXWD ND\
UXQD SLxDULQ"

DQDKDWӝQX >D�QD�KD
Wӝ�QX@ YHUER�
&DVWHOODQR� WRVHU� .LFKZD�
XKXQD� (MHPSOR� 0ӝDULFKD
DQDKDWӝNDZND� (O QLxR WRVH�
:DZDPL XKXQ�

DQDKDWXND >D�QD�KD
WX�ND@
QRPEUH� &DVWHOODQR� PRFR�
.LFKZD� OXPDULVX�

DQDND� >
D�QD�ND@ QRPEUH�
&DVWHOODQR� FDEH]D� .LFKZD�
XPD�

DQDNӝVX >D
QD�Nӝ�VX@ QRPEUH�
&DVWHOODQR� FDEHOOR� SHOR�
.LFKZD� DNFKD� 9DULDQWH�
DQDNӝWVX�

DQDNӝWVX >D
QD�Nӝ�WVX@ 9DULDQWH
GH� DQDNӝVX�

DQDZNLLQ\X >D�QDZ
NLL�Q\X�
D�QDZ
NZLL�Q\X@ YHUER�
&DVWHOODQR� GROHUVH� .LFKZD�
QDQDQD� (MHPSOR� .ZD DQDND
DQDZNLLFKD� 0H GXHOH OD
FDEH]D� 8PDPL QDQDZD�

DQLFKDUDNZD >D�QL�FKD
UD�NZD@
QRPEUH� &DVWHOODQR� FHUHEUR�
VHVR� .LFKZD� xXNWX�

DSLDZQX >D
SL�DZ�QX@ QRPEUH�
&DVWHOODQR� HVItQWHU� .LFKZD�
XNXWL�

DULFKDNZD >D
UL�FKD�NZD@
QRPEUH� &DVWHOODQR� FXHOOR�

.LFKZD� NXQJD� 9DULDQWH�
DULN\DNZD�

DULFKDZNӝ >D
UL�FKDZ�Nӝ�
D
UL�FKDZ�NZӝ@ QRPEUH�
&DVWHOODQR� EDUED� HV GHFLU� HO
SHGD]R GH FXHUR H[WUD TXH
WLHQHQ DOJXQRV SiMDURV \
FLHUWDV SHUVRQDV HQ VX FXHOOR�
.LFKZD� NXQJD NDUD�

DULN\DNZD >D�UL
N\D�NZD@
9DULDQWH GH� DULFKDNZD�

DULVKXD >D�UL
VKX�D@ QRPEUH� ��
&DVWHOODQR� JDUJDQWD� .LFKZD�
WXWX� �� &DVWHOODQR� SDSDGD�
QXH] GH $GiQ� .LFKZD� ZDSX�

DUXNXQX >
D�UX�NX�QX@ YHUER�
&DVWHOODQR� HVFXSLU� .LFKZD�
W\XNDQD� (MHPSOR� 1DZKZD
DUXNXNX� (OOD HVWi
HVFXSLHQGR� 3D\PL WXNDQ�

DWXSDPD >D�WX
SD�PD@ QRPEUH� ��
&DVWHOODQR� LGLRPD� .LFKZD�
VKLPL� �� &DVWHOODQR� ERFD�
.LFKZD� VKLPL�

DWVDNDULFKD >D�WVD�ND
UL�FKD@
QRPEUH� &DVWHOODQR� DJDOOD GHO
SH]� .LFKZD� DJDOभDV�

DWVDNZD >D
WVD�NZD@ QRPEUH�
&DVWHOODQR� VREDFR GH URGLOOD�
.LFKZD� NXPXV�

DWVD\FKDZ >D
WVD\�FKDZ@
QRPEUH� &DVWHOODQR� HVWyPDJR�
.LFKZD� SXG]XQ�

DZDVKL >
D�ZD�VKL@ QRPEUH�
&DVWHOODQR� XxD GHO GHGR R GHO
SLH� .LFKZD� VKLOभX�

D\Q\XQX >
D\�Q\X�QX@ YHUER�
&DVWHOODQR� OORUDU� .LFKZD�
ZDNDQD� (MHPSOR� 0ӝDULFKD

��� _ 'LFFLRQDULR VD́SDUD–FDVWHOODQR–NLFKZD



D\Q\XND� (O QLxR HVWi
OORUDQGR� :DZDPL ZDNDQ�

LDWVDZNӝ >L
D�WVDZ�Nӝ�
L
D�WVDZ�NZӝ@ QRPEUH�
&DVWHOODQR� ODELR� .LFKZD�
VKLPL NDUD�

LFKDUӝ >
L�FKD�Uӝ@ QRPEUH�
&DVWHOODQR� GLHQWH� .LFKZD�
NLUX�

LFKDZNӝ >
L�FKDZ�Nӝ� 
L�FKDZ�NZӝ@
QRPEUH� &DVWHOODQR� SLHO�
FXHUR� FiVFDUD� .LFKZD� NDUD�
D\FKDNDUD�

LFKDZNӝQX >L
FKDZ�Nӝ�QX�
L
FKDZ�NZӝ�QX@ YHUER�
&DVWHOODQR� GDU OX] D� .LFKZD�
ZDZD\DQD� (MHPSOR�
7DUӝNDQXDKL QDZ WӝQD
LFKDZNӝӝ PӝDULFKD�
$QWHD\HU GHEH GH KDEHU GDGR
OX] DO EHEp� .D\QDZDVKDPL
ZDZD\DVKND FKDUL DQ�

LK\DNX >
L�K\D�NX@ QRPEUH�
&DVWHOODQR� PXVOR� .LFKZD�
FKDQJD�

LK\DZULQ\X >L
K\DZ�UL�Q\X�
ӝ
KDZ�UL�Q\X� L
KDZ�UL�Q\X@
YHUER� &DVWHOODQR� WHQHU VHG�
.LFKZD� XSLQD\DQD� (MHPSOR�
$VD\ LKDZULFKD� QXND
UDWXQX� (O RVR KRUPLJXHUR
WLHQH VHG� pO WRPD�
.XFKLSLOभDQPL \DNXWD
XSLVKND�

LNLQ\X >L
NL�Q\X@ YHUER� ��
&DVWHOODQR� HVWDU� VHU� .LFKZD�
WL\DQD� (MHPSOR� :ӝWVDKD
LNLFKD� (VWi ELHQ� $OL PDQ� ��
&DVWHOODQR� YLYLU� .LFKZD�

NDZVDQD� (MHPSOR� .ZLK\D
LNLFKD WDLNZD� <R YLYR OHMRV�
.DUXPL NDZVDQL�

LNӝQLQ\X >L�Nӝ
QL�Q\X@ YHUER�
&DVWHOODQR� YRPLWDU� .LFKZD�
NZLQDQD� (MHPSOR� .DWVDND
LU\D QXNZD WL LNӝQLFKD"
¢3RU TXp HVWi YRPLWDQGR"
,PDQJDZDWD NZLQDZQ"

LNXQX >L
NX�QX� 
L�NX�QX@ YHUER�
&DVWHOODQR� VHQWDUVH� .LFKZD�
WL\DULQD� (MHPSOR� 1XND
LNXNX QXND FKLULNZD� (OOD
HVWi VHQWDGD D VX ODGR�
3D\PD\DPEL WL\DQ�

LPDQX� >
L�PD�QX@ QRPEUH�
&DVWHOODQR� HVyIDJR� FXHOOR�
.LFKZD� QLOभSXQD DQJX�
WXQJXUL� 9DULDQWH� LPӝQX�

LPӝQX >
L�Pӝ�QX@ 9DULDQWH GH�
LPDQX��

LQ\DZND >
L�Q\DZ�ND�

L�Q\DZ�NZD@ QRPEUH�
&DVWHOODQR� SLH� .LFKZD�
FKDNL�

LQ\X >
L�Q\X@ YHUER� &DVWHOODQR�
H[SHULPHQWDU� ¶WHQHU· XQ
HVWDGR� .LFKZD� FKDULQD� DQD�
(MHPSOR� 1LLFKD Q\DQXND
PDNӝQX LFKD� (VWH EHEp WLHQH
VXHxR� .D\ ZDZDPL
SXxXQD\DZQ�

LSDND� >
L�SD�ND@ QRPEUH�
&DVWHOODQR� SHFD� OXQDU� OD
PDQFKD TXH DSDUHFH HQ OD
SLHO GH OD SHUVRQD GH HGDG
DYDQ]DGD� .LFKZD� \DQD
PX\X�

3DUWHV \ HVWDGRV GHO FXHUSR _ ���



LULVKLW\DQX >L�UL
VKL�W\D�QX@
YHUER� &DVWHOODQR� HQYHMHFHU�
.LFKZD� UXNX\DQD� (MHPSOR�
1LLFKD LW\XPXND
LULVKLW\DND� (VWD PXMHU HVWi
HQYHMHFLHQGR� .D\ ZDUPL
UXNX\DZQ�

LU\DZNX >
L�U\DZ�NX@ QRPEUH�
&DVWHOODQR� FRVWLOOD� .LFKZD�
NXVKWLOभD�

LVKX >
L�VKX@ QRPEUH� &DVWHOODQR�
FDUQH �GH SHUVRQD R DQLPDO��
.LFKZD� D\FKD�

ӝKLQ\DNDPD >ӝ�KL�Q\D
ND�PD@
QRPEUH� &DVWHOODQR� HVSDFLR
DGHQWUR GHO HVWyPDJR�
.LFKZD� ZLNVD XNXWD�

ӝPӝQӝKDZQX >ӝ�Pӝ
Qӝ�KDZ�QX@
YHUER� &DVWHOODQR� SLQWDU �OD
FDUD�� .LFKZD� SLQWDQD�
DZLULQD� (MHPSOR� ,VKLZӝUDQX
LU\D NZӝ ӝPӝQӝKDZNX� 3DUD
SDVHDU� PH SLQWR OD FDUD�
3DV\DQJDZD ULXVKD�
DZLULXQL�

ӝSӝQX >
ӝ�Sӝ�QX@ YHUER� &DVWHOODQR�
HPERUUDFKDUVH� HVWDU
ERUUDFKR� .LFKZD� PDFKDQD�
PDFKDVKND� (MHPSOR� 7D NZӝ
ӝSӝӝ L\DULK\D� (VWR\ ERUUDFKR
DKRUD� .XQDQJD PDFKDVKND
PDQL�

NDKDDNZD >ND
KDD�NZD@ QRPEUH�
�� &DVWHOODQR� YHOOR� .LFKZD�
ZLOभPD� �� &DVWHOODQR� SOXPD�
.LFKZD� ULJUD SDQJD� ��
&DVWHOODQR� DOD� .LFKZD�
SLVKNX ULJUD�

NDNӝKDZNX >ND
Nӝ�KDZ�NX@

QRPEUH� &DVWHOODQR� FDGHUD�
SHOYLV� .LFKZD� NDQJLN PXNX�

NDQDKD� >
ND�QD�KD@ QRPEUH� ��
&DVWHOODQR� GHGR� .LFKZD�
ULUX� �� &DVWHOODQR� GHGR GH
SLH� .LFKZD� FKDNL ULUX�

NDVKDQDPLK\D
>ND�VKD
QD�PL�K\D@ DGMHWLYR�
&DVWHOODQR� FLHJR� .LFKZD�
SX\XQ\DEL� xDZVD�

NDWVDSӝ >ND
WVD�Sӝ@ QRPEUH�
&DVWHOODQR� FRPH]yQ� .LFKZD�
VKLNVKL�

NDZDKD >
ND�ZD�KD@ QRPEUH�
&DVWHOODQR� KtJDGR� .LFKZD�
VKXQJX�

NDZNDND >
NDZ�ND�ND�

NDZ�NZD�ND@ QRPEUH� ��
&DVWHOODQR� HVSLQD� .LFKZD�
NDVKD� �� &DVWHOODQR� HVWDFD R
HVSLQD GHO SH]� .LFKZD� \DNX
D\FKD WXOभX�

NDZVӝQӝQX >NDZ
Vӝ�Qӝ�QX@ YHUER�
&DVWHOODQR� PHQVWUXDU� WHQHU
UHJOD� .LFKZD� D\FKD XQJXQD�
(MHPSOR� 7D\NZD PӝDULFKD
NDZVӝQӝQX� (VWD QLxD QR
PHQVWUXD� .D\ ZDUPL ZDZD
PDQD D\FKD XQJXVKNDQ�

ND\Q\X >
ND\�Q\X@ YHUER�
&DVWHOODQR� DWRUDU� .LFKZD�
DUNDULQD� (MHPSOR� 1XND XNX
NX ND\Uӝ� (O KXHVR PH TXHGD
HQ OD JDUJDQWD �PH HVWi
DWRUDQGR�� 7XOभXWD DUNDULQL�

ND\VKXQX >
ND\�VKX�QX@ YHUER�
&DVWHOODQR� EDxDUVH� .LFKZD�
DUPDQD� (MHPSOR� 3D SD
ND\VKXNX� £9DPRV D EDxDU�

��� _ 'LFFLRQDULR VD́SDUD–FDVWHOODQR–NLFKZD



$UPDJULVKXQ�
NLW\DKD >
NL�W\D�KD@ QRPEUH�

&DVWHOODQR� WHWD� VHQR� .LFKZD�
FKXFKX�

NLWVDZQX >
NL�WVDZ�QX@ YHUER�
&DVWHOODQR� WHQHU ϧHEUH� WHQHU
JULSH� .LFKZD� NDOLQWXUDQD�
XQJXFKLQD� (MHPSOR�
1DZKZD NLWVDZNX� eO WLHQH
ϧHEUH� 3D\PL NDOLQWXUDQ�

NӝӝND >
Nӝӝ�ND@ QRPEUH� &DVWHOODQR�
HVPHJPD� OD PDWHULD EODQFD
TXH VH DXPHQWD HQ HO SHQH�
.LFKZD� XOभX NLWL�

NӝULQ\X >
Nӝ�UL�Q\X@ YHUER�
&DVWHOODQR� GHVSHGLU R PDQGDU
SHGRV� .LFKZD� VXSLQD�
(MHPSOR� 1LLFKD PDQLQ\X
NӝULFKD� (VWH MRYHQ PDQGD
SHGRV� .D\ PDOWDPL VXSLQ�

NXFKLQ\X� >
NX�FKL�Q\X@ QRPEUH�
&DVWHOODQR� KRPEUR� .LFKZD�
ULJUD PXNX�

NXUDPDKD >NX
UD�PD�KD@
QRPEUH� &DVWHOODQR� EUD]R�
.LFKZD� ULJUD�

NXUXKD >
NX�UX�KD@ QRPEUH�
&DVWHOODQR� PDQR� SXxR�
PXxHFD� .LFKZD� PDNL� PDNL
PXNX�

NXUXUXWDQX >NX�UX�UX
WD�QX@
YHUER� &DVWHOODQR� URQFDU�
.LFKZD� UXQNDQD� (MHPSOR�
,W\XPXND NXUXUXWDND� /D
PXMHU URQFD� :DUPLPL
UXQNDQ�

NXWVDQX >
NX�WVD�QX@ QRPEUH�
&DVWHOODQR� YHQD� .LFKZD�
UDZD\ DQJX�

PDKDVX >
PD�KD�VX@ QRPEUH�
&DVWHOODQR� PHMLOOD� .LFKZD�
PXQJOXV�

PDNӝKDZQX >PD
Nӝ�KDZ�QX@
YHUER� &DVWHOODQR� VRxDU�
.LFKZD� PXVNXQD� (MHPSOR�
3DWDZND NX PDNӝKDZ� &RQ
PRQRV KH VRxDGR� .XVKLOभXWD
PXVNXQL�

PDNӝQX� >
PD�Nӝ�QX� PD
Nӝ�QX@
YHUER� &DVWHOODQR� GRUPLU�
.LFKZD� SXxXQD� (MHPSOR�
:ӝWVDKD FKD WL PDNӝӝ"
¢'RUPLVWH ELHQ" $OLWDFKX
SXxXUDQJL"

PDNӝQX� >PD
Nӝ�QX@ QRPEUH�
&DVWHOODQR� VXHxR� .LFKZD�
SXxX\�

PDQDNX >
PD�QD�NX@ QRPEUH�
&DVWHOODQR� TXLMDGD� EDUELOOD�
PHQWyQ� .LFKZD� NL\DUDV�
ZDSX�

PDUDND >
PD�UD�ND@ QRPEUH�
&DVWHOODQR� WULSD� .LFKZD�
FKXQ]KXOL�

PDVӝNXND >PD
Vӝ�NX�ND@ DGMHWLYR�
&DVWHOODQR� ϩDFR� .LFKZD� LUNL�
¶WXOभX UXQD·� (MHPSOR�
0DVӝNXND WDZNX� +RPEUH
ϩDFR� 7XOभX UXQD� LUNL UXQD�

PDWӝQDNX >PD�Wӝ
QD�NX@ QRPEUH�
&DVWHOODQR� FODYtFXOD� .LFKZD�
ELJDV�

PDZNX >
PDZ�NX@ QRPEUH�
&DVWHOODQR� FDQLOOD� SDUWH
LQIHULRU GH OD SLHUQD TXH HV
FDUQRVD� .LFKZD� SLQJXOभX�
9HU WDPELpQ� QXPDKD�

3DUWHV \ HVWDGRV GHO FXHUSR _ ���



PӝUDND >
Pӝ�UD�ND@ QRPEUH�
&DVWHOODQR� JUDQR� LQIHFFLyQ
TXH VH SURGXFH HQ OD SLHO
FXDQGR FXDQGR VH UDVFD OD
FRPH]yQ� FDUDFWHUL]DGD SRU
SXV \ FRVWUD� .LFKZD�
NDUDFKD�

PXLFKD >
PX�L�FKD@ QRPEUH�
&DVWHOODQR� WXPRU� .LFKZD�
SXQJL�

PXLQ\X >PX
L�Q\X@ YHUER�
&DVWHOODQR� KLQFKDUVH� .LFKZD�
SXQJLQD� (MHPSOR� 1DZKZD
NXUDPDKD WӝQD PXLUӝKD� 6X
EUD]R GHEH HVWDU
KLQFKiQGRVH� 3D\ED ULJUDPL
SXQJLQDWD PXQDQ�

QDKXDNDZ >QD
KX�D�NDZ@
QRPEUH� &DVWHOODQR� YHQWDQD
GH OD QDUL]� RULϧFLR QDVDO�
.LFKZD� VLQJD XNWX�

QDKXND >
QD�KX�ND� 
QD�KX�NZD@
QRPEUH� &DVWHOODQR� QDUL]�
.LFKZD� VLQJD�

QDKXXQX >QD
KXX�QX@ YHUER�
&DVWHOODQR� ROHU� .LFKZD�
PXNWLQD� (MHPSOR�
0DKLFKDUӝND NX QDKXXND�
<R KXHOR OD FRPLGD�
<DQXVKNDWD PXNWLUDQL�

QDPLK\D >
QD�PL�K\D@ QRPEUH�
&DVWHOODQR� RMR� .LFKZD� xDZL�

QDPLK\D LFKDZNӝ >
QD�PL�K\D

L�FKDZ�Nӝ� 
QD�PL�K\D

L�FKDZ�NZӝ@ QRPEUH�
&DVWHOODQR� SiUSDGR� .LFKZD�
xDZL NDUD�

QDPLVKXD >QD�PL
VKX�D@ QRPEUH�
&DVWHOODQR� FDUD� .LFKZD� xDZL

NDUD� 9HU WDPELpQ�
QDPӝKӝWDNZD�

QDPӝKӝWDNZD >QD�Pӝ
Kӝ�WD�NZD@
QRPEUH� .LFKZD� FDUD� .LFKZD�
xDZL NDUD� 9HU WDPELpQ�
QDPLVKXD�

QDPӝWX >
QD�Pӝ�WX@ QRPEUH�
&DVWHOODQR� SHFKR� .LFKZD�
SLFKX NDUD�

QDQDND >
QD�QD�ND@ QRPEUH�
&DVWHOODQR� VDQJUH� .LFKZD�
UDZD\�

QLQ\DNDPD >
QL�Q\D�NDPD@
9DULDQWH GH� QӝPDVKL�

QLVKLQ\X� >
QL�VKL�Q\X@ YHUER�
&DVWHOODQR� FUHFHU �XQD
SHUVRQD�� .LFKZD� ZLxDQD�
(MHPSOR� 7LPD PӝDULFKD
QLVKLFKD� (O FKLFR FUHFH
UiSLGR� :D\UDVKLQD ZDZDPL
ZLxDQ�

QӝӝKZD >
Qӝӝ�KZD@ QRPEUH�
&DVWHOODQR� FRGR� .LFKZD�
PDNL PXNX�

QӝӝNDUL >
Qӝӝ�ND�UL@ QRPEUH�
&DVWHOODQR� VREDFR� D[LOD�
.LFKZD� NDVKX�

QӝPDVKL >
Qӝ�PD�VKL@ QRPEUH�
&DVWHOODQR� RPySODWR� .LFKZD�
SDOLWLOभD� 9DULDQWH�
QLQ\DNDPD�

QXPDKD >
QX�PD�KD@ QRPEUH�
&DVWHOODQR� OD SDUWH LQIHULRU GH
OD SLHUQD� GHVGH OD URGLOOD DO
WRELOOR� .LFKZD� SLQJXOभX� 9HU
WDPELpQ� PDZNX�

QXULFKD >
QX�UL�FKD@ QRPEUH�
&DVWHOODQR� VHPHQ� .LFKZD�
\XPD\�

��� _ 'LFFLRQDULR VD́SDUD–FDVWHOODQR–NLFKZD



SLVKDNXND >SL
VKD�NX�ND@
QRPEUH� &DVWHOODQR� DEVFHVR�
XQD KHULGD R LQIHFFLyQ GH OD
SLHO TXH WLHQH SXV DGHQWUR�
.LFKZD� FKXSX�

SӝUӝNZӝ >Sӝ
Uӝ�NZӝ@ QRPEUH�
&DVWHOODQR� FDQVDQFLR� .LFKZD�
VDPED\DVKND�

SӝUӝNZӝ LQ\X >Sӝ
Uӝ�NZӝ 
L�Q\X@
YHUER� &DVWHOODQR� HVWDU
FDQVDGR� .LFKZD� VDPED\DQD�
(MHPSOR� .X SӝUӝNZӝ LFKD�
(VWR\ FDQVDGR� 6DPED\DQL�

SӝUӝNZӝQX >Sӝ
Uӝ�NZӝ�QX@ YHUER�
&DVWHOODQR� GHVFDQVDU� .LFKZD�
VDPDQD� (MHPSOR� 7D\NZD NX
SDQLQ\X SӝUӝNZӝQX� 1R
TXLHUR GHVFDQVDU� 0DQD
VDPDQDWD PXQDQLFKX�

SӝUӝQX >Sӝ
Uӝ�QX@ YHUER�
&DVWHOODQR� WHQHU PLHGR�
.LFKZD� PDQ]KDQD� (MHPSOR�
.X SӝUӝND LPDWLQ\D� 7HQJR
PLHGR GHO SXPD� 3XPDWDPL
PDQ]KDQL�

SXӝQӝQX >SX
ӝ�Qӝ�QX@ YHUER�
&DVWHOODQR� GHVSHUWDUVH�
GHVSHUWDU� .LFKZD� OLNFKDULQD�
OLNFKDQD� (MHPSOR� 7D NX
SXӝQӝ� <D PH GHVSLHUWR�
/LNFKDULQL�

SXNӝQX >
SX�Nӝ�QX� 
SX�NZӝ�QX@
YHUER� �� &DVWHOODQR� PRULU�
.LFKZD� ZDxXQD� (MHPSOR�
,W\DZUDKD WӝQD QXND SXNӝӝ�
&LHUWR TXH GHEH KDEHU
PXHUWR� 6LUWX ZDxXUD FKDUL�
�� &DVWHOODQR� HVWDU HQIHUPR�
.LFKZD� XQJXQD� (MHPSOR�

7DZNX SXNӝND� (O KRPEUH
HVWi HQIHUPR� .DULPL ZDxXQ�

ULNXKD >
UL�NX�KD@ QRPEUH�
&DVWHOODQR� UDEDGLOOD� .LFKZD�
VLNL WXOभX�

ULULFKD >
UL�UL�FKD@ QRPEUH�
&DVWHOODQR� OHQJXD� SDUWH GH OD
ERFD� .LFKZD� NDOभX� 9DULDQWH�
ULULN\D�

ULULN\D >
UL�UL�N\D@ 9DULDQWH GH�
ULULFKD�

UӝUDZQX >Uӝ
UDZ�QX@ YHUER�
&DVWHOODQR� FDJDU� GHIHFDU�
.LFKZD� LVPDQD� (MHPSOR�
$U\DZNX UӝUDZNX QX KLQ\D�
(O SHUUR HVWi FDJDQGR HQ HO
FDPLQR� $OभNXPL LVPDZ
xDPELEL�

UXWXND >
UX�WX�ND@ QRPEUH�
&DVWHOODQR� ϩHPD� EDED�
.LFKZD� OभDZVD�

U\DKD >
U\D�KD@ QRPEUH�
&DVWHOODQR� WHVWtFXOR� ¶KXHYR·
GHO PDFKR� .LFKZD� OXOXQ
PX\X�

U\DVXD >U\D
VX�D@ QRPEUH�
&DVWHOODQR� HVFURWR� .LFKZD�
OXOXQ NDUD�

VDNZDQD >VD
NZD�QD@ QRPEUH�
&DVWHOODQR� KXLWR� XQ IUXWR
FRQ HO TXH VH SLQWD HO SHOR \
OD FDUD� .LFKZD� ZLWXN�

VDSӝDZND >VD
Sӝ�DZ�ND�
VD
Sӝ�DZ�NZD@ QRPEUH�
&DVWHOODQR� XQD HQIHUPHGDG
GH OD SLHO� FDUDFWHUL]DGD SRU
EROLWDV HQ OD VXSHUϧFLH GH OD
SLHO� .LFKZD� PLWVD PX\X�

3DUWHV \ HVWDGRV GHO FXHUSR _ ���



VDSӝVX >
VD�Sӝ�VX@ QRPEUH�
&DVWHOODQR� YHOOR S~ELFR�
.LFKZD� UDND ZLOभPD�

VDZND >
VDZ�ND@ QRPEUH�
&DVWHOODQR� RPEOLJR� .LFKZD�
SXSX�

VXDND >
VX�D�ND� 
VX�D�NDZ@
QRPEUH� &DVWHOODQR� SXOPyQ�
.LFKZD� SXVNX� 9DULDQWH�
VXDNDZ�

VXDNDZ >
VX�D�NDZ@ 9DULDQWH GH�
VXDND�

VXSӝQX >VX
Sӝ�QX� 
VX�Sӝ�QX@
YHUER� &DVWHOODQR� PDPDU�
FKXSDU� .LFKZD� FKXFKXQD�
FKXSDQD� (MHPSOR� 0ӝDULFKD
VXSӝND QXND DQX� /D QLxD
HVWi PDPDQGR GH OD PDPi�
:DZDPL SD\ PDPDWD
FKXFKX�

WDNLFKD >
WD�NL�FKD@ QRPEUH�
&DVWHOODQR� YDJLQD� .LFKZD�
UDND�

WDNӝWVDZNӝ >WD
Nӝ�WVDZ�Nӝ@
QRPEUH� &DVWHOODQR� ODELR GH
YDJLQD� .LFKZD� UDND VKLPL�

WDNZDSӝ >
WD�NZD�Sӝ@ QRPEUH�
&DVWHOODQR� QLxR YDUyQ�
.LFKZD� NDUL ZDZD� PXVXNX�

WDSXDNDZ >WD
SX�D�NDZ@ QRPEUH�
&DVWHOODQR� DQR� .LFKZD� VLNL
XNWX�

WDSXND >
WD�SX�ND@ QRPEUH� ��
&DVWHOODQR� QDOJD� .LFKZD�
VLNL� �� &DVWHOODQR� UDt] GH
iUERO� .LFKZD� UX\D VDSL� ��
&DVWHOODQR� DVLHQWR GH iUERO�
.LFKZD� UX\D DQJX�

WDZDND >
WD�ZD�ND@ QRPEUH�

&DVWHOODQR� EDUULJD� SDQVD�
.LFKZD� ZLNVD�

WDZDNDUDND >WD�ZD
ND�UD�ND@
DGMHWLYR� &DVWHOODQR�
HPEDUD]DGD� HQFLQWD� .LFKZD�
ZLNVD\XN� (MHPSOR� ,W\XPXND
LNLFKD WDZDNDUDND� /D
PXMHU HVWi HPEDUD]DGD� .D\
ZDUPLJD ZLNVD\XN PDQ�

WDZDPD >
WD�ZD�PD@ QRPEUH�
&DVWHOODQR� KXHFR GH OD RUHMD�
.LFKZD� ULQUL XNWX�

WDZӝUӝNDZ >WD
Zӝ�Uӝ�NDZ@
QRPEUH� &DVWHOODQR� RUHMD�
.LFKZD� ULQUL�

WXSӝWX� >
WX�Sӝ�WX@ QRPEUH�
&DVWHOODQR� HVWHUQyQ� .LFKZD�
SLFKX WXOभX�

WXUӝNDZ >
WX�Uӝ�NDZ@ QRPEUH�
&DVWHOODQR� IUHQWH �SDUWH GHO
FXHUSR�� .LFKZD� XULQWL�

WVDQӝDNDZ >WVD
Qӝ�D�NDZ@
QRPEUH� &DVWHOODQR� YHMLJD�
.LFKZD� LVKSDSXUX�

WVDQӝDZNZD >
WVD�Qӝ�DZ�NZD@
QRPEUH� &DVWHOODQR� RULQD�
.LFKZD� LVKSD�

WVDQӝQX >
WVD�Qӝ�QX@ YHUER�
&DVWHOODQR� RULQDU� PHDU�
.LFKZD� LVKSDQD� (MHPSOR�
1LLFKD LW\XPXND WVDQӝND�
(VWD PXMHU HVWi RULQDQGR� &KL
ZDUPL LVKSDQ�

WVDZNӝQX >WVDZ
Nӝ�QX�
WVDZ
NZӝ�QX@ YHUER�
&DVWHOODQR� WHQHU IUtR� .LFKZD�
FKLUL\DQD� (MHPSOR� 1LLFKD
PӝDULFKD ND\VKXNZD�
L\DULK\D QXND WVDZNZӝND�
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(O QLxR VH IXH D EDxDU� \
DKRUD WLHQH IUtR� .D\ ZDZDPL
DUPDJULQ FKLULDZDQ ZDxXQ�

WVӝӝND >
WVӝ�ӝ�ND@ QRPEUH�
&DVWHOODQR� ULxyQ� .LFKZD�
ULxXQ�

WVXWDQX >WVX
WD�QX� 
WVX�WD�QX@
YHUER� &DVWHOODQR� UHtU�
VRQUHtU� .LFKZD� DVLQD�
(MHPSOR� 7DPDVDKD QDZ
WVXWDND� 'H JDQD HVWi ULHQGR�
<DQJDPL DV\XQ�

XKDPDND >X
KD�PD�ND@ QRPEUH�
&DVWHOODQR� UDER� .LFKZD�
FKXSD�

XKXQX >X
KX�QX@ YHUER�
&DVWHOODQR� WHQHU GLDUUHD�
.LFKZD� NLFKDQD� (MHPSOR�
1LLFKD SDWDZNZD XKXNX�
(VWH PRQR WLHQH GLDUUHD� .D\
NXVKLOभXPL NLFKDQ�

XLK\D� >
X�L�K\D@ QRPEUH�
&DVWHOODQR� FRUD]yQ� .LFKZD�
NXUDVX�

XLQ\X >X
L�Q\X@ QRPEUH�
&DVWHOODQR� KDPEUH� .LFKZD�
UD\NDQD�

XLQ\X LQ\X >X
L�Q\X 
L�Q\X@
YHUER� &DVWHOODQR� WHQHU
KDPEUH� .LFKZD� UD\NDQD�
(MHPSOR� 7D\NZD NX XLQ\X
LQ\X� 1R WHQJR KDPEUH�
0DQD UD\NDZDQG]X�

XNX >
X�NX@ QRPEUH� &DVWHOODQR�
KXHVR� .LFKZD� WXOभX�

XSDQDVKLQ\X >X�SD
QD�VKL�Q\X@
YHUER� &DVWHOODQR� VXGDU�
.LFKZD� XPELQD� (MHPSOR�
<DQDZNZD KLQ\D NX
SDQDVKLL� <R VXGp HQ HO VRO�
,QGLPL XPELQL�

XVKLDZNX >X
VKL�DZ�NX@ QRPEUH�
�� &DVWHOODQR� HVSDOGD�
.LFKZD� ZDVKD� �� &DVWHOODQR�
HVSLQD GRUVDO� HVSLQD]R�
.LFKZD� ZDVKD WXOभX�

XWXKD >
X�WX�KD@ QRPEUH�
&DVWHOODQR� QXFD� .LFKZD�
NXQJD WXOभX�

XXUX >
XX�UX@ QRPEUH� &DVWHOODQR�
DOHWD GH SH]� .LFKZD� ZLQNDV�

X\DND >
X�\D�ND@ QRPEUH�
&DVWHOODQR� KHFHV� FDFD�
.LFKZD� LVPD�

3DUWHV \ HVWDGRV GHO FXHUSR _ ���
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DFKLFKDQX NZDKL >D
FKL�FKD�QX

NZD�KL@ YHUER� &DVWHOODQR�
GHIHQGHU� .LFKZD�
NLVKSLFKLQD� (MHPSOR� .ZLK\D
QD DFKLFKDKD QXND NZDKL�
<R YR\ D GHIHQGHUOH� fXNDPL
SD\PDQGD VKD\DULQJDUDQL�

DKDWDQX >D
KD�WD�QX@ YHUER� ��
&DVWHOODQR� WLUDU� .LFKZD�
WXNVLQD� (MHPSOR� 0ӝUDVXD
DKDWDND QDUXND� /DV QLxDV
WLUDQ SLHGUDV� :DZDJXQDPL
UXPLZD WXNVLXQJXQD� ��
&DVWHOODQR� ERWDU� .LFKZD�
LFKXQD� (MHPSOR� 3XKX\DZND
LFKDZNӝ FKD QD DKDWDNZD�
£9D\D D ERWDU OD FiVFDUD GH
SOiWDQR� 3DODQGD NDUDWD
LFKXJUL� �� &DVWHOODQR�
DEDQGRQDU� VHSDUDUVH �GH XQD
SHUVRQD�� .LFKZD� LFKXQD�
(MHPSOR� 1DKDWDD QXND
LULFKDQDZ� +D DEDQGRQDGR D
VX HVSRVD� 3D\ ZDUPLWDPL
LFKXUD�

DNDPDUXQX >D�ND
PD�UX�QX@
YHUER� &DVWHOODQR� DEUD]DU�
.LFKZD� XJOभDULQD� (MHPSOR�
1XND LULFKDQDZ QXND
DNDPDUX� eO DEUD]D D VX

PXMHU� :DUPLWD XJOभDUD�
DNDVXKXQX >D�ND
VX�KX�QX@

YHUER� &DVWHOODQR� KDEODU�
.LFKZD� NZLQWDQD� (MHPSOR�
7VXUDNӝKD NX QD
DNDVXKXPD� 9R\ D KDEODU
GHVSDFLR� ,WVDQJOभDPL
NZLQWDVKD�

DPӝQX >
D�Pӝ�QX@ YHUER�
&DVWHOODQR� PH]TXLQDU�
.LFKZD� PLWVDQD� (MHPSOR�
1LLFKD WDZNX DPӝND
DWVDWVDND� (VWH KRPEUH HVWi
PH]TXLQDQGR VX FRPLGD� .D\
UXQD D\FKDWD PLWVKDVKD
PLNXQ�

DPXQX >D
PX�QX@ YHUER�
&DVWHOODQR� PDWDU� .LFKZD�
ZDxXFKLQD� (MHPSOR� .ZLK\D
DPXX NDVKL� <R PDWp VDMLQR�
fXND OXPXNXFKLWD
ZDxXFKLUDQL�

DQDKDNӝQX >D�QD
KD�Nӝ�QX@ YHUER�
&DVWHOODQR� HVWDU HQRMDGR�
HVWDU EUDYR� HQRMDUVH� .LFKZD�
SLxDFKLQD� (MHPSOR� .DWVDND
LU\D WDZNX Wӝ DQDKDNӝND"
¢3RU TXp HVWi HQRMDGR HO
KRPEUH" ,PDUD\JXWD ND\
UXQD SLxDULQ"

5HODFLRQHV VRFLDOHV \ OD FRPXQLFDFLyQ _ ���



DQDNӝKDZQX >D
QD�Nӝ�KDZ�QX�
D
QDZ�Nӝ�KDZ�QX@ YHUER�
&DVWHOODQR� GLVFXWLU� SHOHDU�
&DVWHOODQR� SLxDULQD� (MHPSOR�
.DWVDND LU\D NLQ\D Wӝ
DQDNӝKDZQX" ¢3RU TXp HVWiQ
GLVFXWLHQGR XVWHGHV"
,PDQJDZDWD SLxDULVKND
DZQJLFKL"

DSӝNXQX >D
Sӝ�NX�QX@ YHUER�
&DVWHOODQR� SHJDU �D DOJXLHQ R
DOJR�� .LFKZD� PDNDQD�
(MHPSOR� 1LLFKD WDZNX
DSӝNXNX QXND LULFKDQDZ�
(VWH KRPEUH SHJD D VX PXMHU�
.D\ UXQDPL ZDUPLWD PDNDQ�

DUDPXKXQX >D�UD
PX�KX�QX@
YHUER� &DVWHOODQR� D\XGDU�
.LFKZD� \DQDSDQD� (MHPSOR�
3D SD DUDPXKXND QXND�
£9DPRV D D\XGDUOH�
<DQDSDJULVKXQ�

DULNZDQX >D
UL�NZD�QX@ YHUER�
&DVWHOODQR� FRQWHVWDU� .LFKZD�
QLQD� (MHPSOR� &KD NZD
DULNZD� PӝDULFKD�
£&RQWpVWDPH� QLxR� :DZD
QLZD\�

DWLQ\X >
D�WL�Q\X@ YHUER� ��
&DVWHOODQR� GHFLU� KDEODU�
DYLVDU� .LFKZD� ULPDQD�
NDPDFKLQD� (MHPSOR� &KD
DWLNZD FKD NXPDQDZ
DWVDQX LU\D� £9HWH D DYLVDU D
WX SDGUH SDUD FRPHU� <D\DWD
ULPDJUL PLNXQJDZD� ��
&DVWHOODQR� OODPDU� .LFKZD�
ND\DQD� (MHPSOR� 1XND DQX
DWLFKD PӝUDVXD� /D PDPi

HVWi OODPDQGR D VXV KLMRV� 3D\
PDPDPL ND\DQ ZDZDJXQDWD�

DWXSDPD >D�WX
SD�PD@ QRPEUH� ��
&DVWHOODQR� LGLRPD� .LFKZD�
VKLPL� �� &DVWHOODQR� ERFD�
.LFKZD� VKLPL�

DZLW\XQX >D
ZL�W\X�QX@ YHUER�
&DVWHOODQR� DJDFKDU �SDUD
VH[R�� .LFKZD� NXPXULQD
�\XNXQD�� (MHPSOR� &KDKD WL
SDQLFKD DZLW\XQX"
¢4XLHUHV DJDFKDU SDUD KDFHU
HO DPRU" .XPXULQDWD
PXQDQJLFKX"

D\FKDZ >
D\�FKDZ@ QRPEUH�
&DVWHOODQR� QRPEUH� .LFKZD�
VKXWL�

D\FKDZUDQX >
D\�FKDZ�UD�QX@
YHUER� &DVWHOODQR� QRPEUDU�
OODPDU� .LFKZD� VKXWLFKLQD�
(MHPSOR� 1XND DQX PӝDULFKD
QXND D\FKDZUDND� /D PDPi
HVWi QRPEUDQGR D VX EHEp�
3D\ED PDPDPL VKXWLFKLQ
SD\ED OभXOभXNXWD�

D\WӝND LW\D >
D\�Wӝ�ND 
L�W\D@
QRPEUH� &DVWHOODQR� HVFXHOD�
.LFKZD� \DFKDQD ZDVL�

D\WӝQX >
D\�Wӝ�QX@ YHUER� ��
&DVWHOODQR� VDEHU� .LFKZD�
\DFKDQD� (MHPSOR� ,\DULK\D
NZLK\D D\WӝND FKD D\FKDZ�
$KRUD \R Vp WX QRPEUH�
.XQDQPL \DFKDQL NDPED
VKXWLWD� �� &DVWHOODQR�
DSUHQGHU� .LFKZD� \DFKDQD�
(MHPSOR� 7D FKD D\WӝND
VDSDUD DWXSDPD� <D HVWiV
DSUHQGLHQGR LGLRPD ViSDUD�
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fDPL \DFKDQJL VDSDUD
VKLPLWD�

D\WӝWӝQX >
D\�Wӝ�Wӝ�QX@ YHUER�
&DVWHOODQR� HQVHxDU� .LFKZD�
\DFKDFKLQD� (MHPSOR� 3DUDKD
D\WӝWӝND PӝUDVXD� /D DEXHOD
HQVHxD D ORV QLxRV� $SDPDPD
ZDZDJXQDWD \DFKDFKLXQ�

FKD DQLPD� >FKD D
QL�PD�
FKD
QL�PD@ LQWHUMHFFLyQ�
&DVWHOODQR� £9HQ�� .LFKZD�
6KDPX\��

LK\D >L
K\D@ SDUWtFXOD� &DVWHOODQR�
Vt� FODUR� .LFKZD� DDZ� QGD�
(MHPSOR� ,K\D� NX QD
DQLPDKD� 6t� YR\ D YHQLU�
fDOभD VKDPXVKD�

LQ\DZQX >
L�Q\DZ�QX�
L
Q\DZ�QX@ YHUER� &DVWHOODQR�
GDU� .LFKZD� NXQD� (MHPSOR�
&KD QD LQ\DZKD DVDVKL
KLQ\D QXND� 'DUOH HVR HQ
FDOODQD� .DOभDQD\ NZL�

LVKLZӝUDQX >L
VKL�Zӝ�UD�QX@
YHUER� &DVWHOODQR� SDVHDU�
YLVLWDU� .LFKZD� SDVL\DQD�
(MHPSOR� ,VKLZӝUDQX LU\D NZӝ
ӝPӝQӝKDZNX� 3DUD SDVHDU�
PH SLQWR OD FDUD� 3DV\DQJDZD
ULXVKD� DZLULXQL�

LW\DZUDKD >L
W\DZ�UD�KD@
DGYHUELR� &DVWHOODQR� YHUGDG�
HQ YHUGDG� .LFKZD� VLUWX�
(MHPSOR� ,W\DZUDKD WӝQD
QXND SXNӝӝ� &LHUWR TXH GHEH
KDEHU PXHUWR� 6LUWX ZDxXUD
FKDUL�

L\DWDKXQX >L�\D
WD�KX�QX@ YHUER�
&DVWHOODQR� EDLODU� .LFKZD�

ED\ODQD� (MHPSOR� 6DDND
WDZNX WD NX SDQLFKD
L\DWDKXQX� <R TXLHUR EDLODU
FRQ XQ KRPEUH DOWR� $ZD
UXQDZDQ ED\ODQDWD PXQDQL�

NDUӝUDNLQ\X >ND
Uӝ�UD�NL�Q\X@
YHUER� &DVWHOODQR� WHQHU
YHUJ�HQ]D� .LFKZD�
SLQJDULQD� (MHPSOR� 7D\NZD
NX SDQLQ\X NDUӝUDNLQ\X� 1R
TXLHUR WHQHU YHUJ�HQ]D� 0DQD
PXQDQLFKX SLQJDULQDWD�

NDZKZDQX >NDZ
KZD�QX@ YHUER�
&DVWHOODQR� FDVDUVH� .LFKZD�
DSLQDNXQD� NDG]DUDQD�
(MHPSOR� 3D SD NDZKZDD�
£9DPRV D FDVDUQRV�
$SLQDNXVKX�

ND\DSӝ >
ND�\D�Sӝ@ QRPEUH�
QRPEUH SURSLR� �� &DVWHOODQR�
JHQWH ¶QXHVWUD·� JHQWH QR
DMHQD� OD DXWRGHQRPLQDFLyQ
GH OD JHQWH SDUD UHIHULUVH D
HOORV PLVPRV� HO QRPEUH
DQWLJXR SDUD HO SXHEOR� OD
JHQWH \ HO LGLRPD WDPELpQ
FRQRFLGRV FRPR ¶VDSDUD· \
¶]iSDUR·� .LFKZD� UXQDJXQD�
9HU WDPELpQ� ND\DSӝ DWXSDPD�
VDSDUD� VDSDUD DWXSDPD�

ND\DSӝ DWXSDPD >
ND�\D�Sӝ
D�WX
SD�PD@ QRPEUH SURSLR�
&DVWHOODQR� HO LGLRPD ViSDUD�
HO LGLRPD GHO SXHEOR WDPELpQ
FRQRFLGR FRPR ¶]iSDUR· \
¶ND\DSӝ·� .LFKZD� VDSDUD
VKLPL� 9HU WDPELpQ� VDSDUD�
VDSDUD DWXSDPD�

5HODFLRQHV VRFLDOHV \ OD FRPXQLFDFLyQ _ ���



NLK\DQX >NL
K\D�QX@ YHUER�
&DVWHOODQR� GHMDU� .LFKZD�
VDNLQD� (MHPSOR� 7D\NZD NX
SDQLQ\X NLK\DQX NLQ\D� 1R
TXLHUR GHMDUOHV D XVWHGHV�
0DQD VDNLQDWD PXQDQLFKX
NDQJXQDWD�

PDKDNӝQX >PD
KD�Nӝ�QX@ YHUER�
�� &DVWHOODQR� SHJDU� .LFKZD�
DVXWLQD� (MHPSOR� 7DZNX
PDKDNӝND PӝDULFKD� (O
KRPEUH HVWi SHJDQGR DO QLxR�
.DULPL ZDZDWD DVXWLXQ� ��
&DVWHOODQR� FDVWLJDU SRU SHJDU
R D]RWDU� .LFKZD� OLEDFKLQD�
(MHPSOR� .X QLDQX NX
PDKDNӝND� (VWR\ D]RWDQGR D
PL KLMR� fXND ZDZDWD
DVXWLXQL�

PDKӝWӝQX >PD
Kӝ�Wӝ�QX@ YHUER�
&DVWHOODQR� GHIHQGHU� D\XGDU D
HVFDSDU� .LFKZD� NLVKSLFKLQD�
(MHPSOR� .X PDKӝWӝӝ QXND�
<R GHIHQGt D pO �OH D\XGp D
HVFDSDU�� fXNDPL SD\WD
NLVKSLFKLUDQL�

PӝUDNXFKD DWXSDPD
>Pӝ
UD�NX�FKD D�WX
SD�PD@
QRPEUH SURSLR� &DVWHOODQR� HO
LGLRPD FDVWHOODQR� HVSDxRO�
.LFKZD� DZDOभDNWD VKLPL�

QDLK\DQX >QD�L�
K\D�QX@ YHUER�
&DVWHOODQR� SUHJXQWDU� .LFKZD�
WDSXQD� (MHPSOR� 1LLFKD
PӝDULFKD QDLK\DND
NDZLU\DKD� (VWH QLxR
SUHJXQWD WRGR� .D\ ZDZDPL
WXNZLWD WDSXQ�

QDZNDQX >
QDZ�ND�QX�

QDZ�NZD�QX@ YHUER�
&DVWHOODQR� UREDU� .LFKZD�
VKXZDQD� (MHPSOR�
3DWDZNZD WӝQD QDZNDND
XSӝND� (O PRQR KD GH HVWDU
UREDQGR PDGXURV� .XVKLOभX
FKDUL SXNXVKNDWD VKXZDQ�

QLVKLDZQX >QL
VKL�DZ�QX�
QL
VK\DZ�QX@ YHUER�
&DVWHOODQR� FRQYHUVDU� QDUUDU�
.LFKZD� NZLQWDQD� (MHPSOR�
3D SD QLVKLDZUӝ� 9DPRV D
FRQYHUVDU� $NX NZLQWDVKXQ�

QLVKLQ\X� >
QL�VKL�Q\X@ YHUER� ��
&DVWHOODQR� DFRUGDUVH�
UHFRUGDUVH� .LFKZD� \X\DULQD�
\DULQD� (MHPSOR� .ZLK\D
QLVKLFKD NX NXPDQDZ� <R
PH DFXHUGR GH PL SDSi� fXND
\D\DWD \X\DULQL� �� &DVWHOODQR�
SHQVDU� .LFKZD� \X\DULQD�
(MHPSOR� .ZLK\D QLVKLFKD
NX QLDWX� <R SLHQVR HQ PL
KLMD� fXND XVKXVKLWD
\X\DULXQL� �� &DVWHOODQR�
FUHHU� .LFKZD� NLULQD� (MHPSOR�
.ZLK\D QLVKLFKD SLDWVDZ�
<R FUHR HQ 'LRV� fXNDPL
\D\D 'LRVWD NLULQL�

QLVK\DZKXUL >QL
VK\DZ�KX�UL@
QRPEUH� &DVWHOODQR�
FRQYHUVDGRU� DOJXLHQ TXH
KDEOD PXFKR� .LFKZD�
NZLQWDGRU� NZLQWDN�

QӝWDNӝQX >Qӝ
WD�Nӝ�QX@ YHUER�
&DVWHOODQR� SHOHDU FRQ ORV
FRGRV� XQ HVWLOR ViSDUD GH
OXFKD OLEUH �DSUHQGLGR SRU
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3HGUR (UQHVWR 6DQWL HQ VX
MXYHQWXG�� .LFKZD�
PXNXZDQD� (MHPSOR� 0ӝUDVXD
QӝWDNӝND� /RV QLxRV SHOHDQ
FRQ ORV FRGRV� :DZDJXQD
PXNXZDQJXQD�

QXNLVKLQ\X >QX�
NL�VKL�Q\X@
YHUER� &DVWHOODQR� SUHVWDU
DWHQFLyQ D DOJR R DOJXLHQ�
.LFKZD� X\DVKD WL\DQD�
(MHPSOR� &KD QXNLVKLL NZL�
£3UpVWDPH DWHQFLyQ� 8\DVKD
WL\D\�

QXNӝWӝQX >QX
Nӝ�Wӝ�QX@ YHUER�
&DVWHOODQR� PRVWUDU� .LFKZD�
ULNXFKLQD� (MHPSOR� .ZLK\D
SDQLFKD DSDND QXNӝWӝQX� <R
TXLHUR PRVWUDU PL FDQDVWD�
fXND DVKDQJDWD ULNXFKLQDWD
PXQDQL�

SD >WD@ SDUWtFXOD� &DVWHOODQR�
SDUWtFXOD KRUWDWLYD� HVWD
SDUWtFXOD VH HPSOHD SDUD
LQVWDU R H[KRUWDU D DOJXLHQ D
KDFHU DOJR� (MHPSOR� 3D SD
DVӝPD� £&RUUDPRV� fXNDQFKL
NDOभSDVKDQ�

SDQLQ\X >SD
QL�Q\X@ YHUER� ��
&DVWHOODQR� TXHUHU� .LFKZD�
PXQDQD� (MHPSOR� .X
SDQLFKD NDVXPD VDQLQ\X�
<R TXLHUR SUREDU FKLFKD�
$VZDWDQL PXQDUDQL� ��
&DVWHOODQR� JXVWDU� .LFKZD�
PXQDQD� (MHPSOR� .X
SDQLFKD LVKX QDULFKDUӝND� $
PL PH JXVWD FDUQH DVDGD�
fXNDJD PXQDJDQL D\FKD
NXVDVKNDWD�

SDULQ\X >
SD�UL�Q\X@ YHUER�
&DVWHOODQR� KDFHU HO DPRU�
.LFKZD� \XNXQDNXQD�
UDQDNXQD� (MHPSOR� 1XNZDND
SDULKDZNX� (OORV HVWiQ
KDFLHQGR HO DPRU�
<XNXQDNXQDZQ�

SDWDZND >
SD�WDZ�ND�

SD�WDZ�NZD@ QRPEUH� ��
&DVWHOODQR� PRQR FKRUR
�PDPtIHUR�� .LFKZD� NXVKLOभX�
1RPEUH FLHQWtϧFR� /DJRWKUL[
ODJRWULFKD� �� &DVWHOODQR�
PRQR FKRUR JHQWH� DQWLJXRV�
.LFKZD� NXVKLOभX UXQDJXQD�
NDOभDUL� 9HU WDPELpQ� 0DZWD�

SLQ\DZQX >
SL�Q\DZ�QX@ YHUER�
&DVWHOODQR� JULWDU� OODPDU�
ODGUDU� .LFKZD� NDSDULQD�
(MHPSOR� $\WӝND LW\DPD
PӝUDVXD SLQ\DZNX� (Q OD
HVFXHOD ORV FKLFRV JULWDQ�
<DFKDQD ZDVLPL ZDZDJXQD
NDSDULXQJXQD�

VDSDUD >
VD�SD�UD@ QRPEUH SURSLR�
&DVWHOODQR� HO QRPEUH DQWLJXR
\ PiV FRP~Q KR\ HQ GtD�
SDUD HO SXHEOR� OD JHQWH \ VX
LGLRPD� WDPELpQ FRQRFLGRV
FRPR ¶]iSDUR· \ ¶ND\DSӝ·� OD
JHQWH TXH SHUWHQHFH DO
7HUULWRULR 6iSDUD GHO (FXDGRU
\ D OD 1DFLyQ 6iSDUD GHO
(FXDGRU� .LFKZD� ViSDUD
UXQDJXQD� ViSDUD VKLPL�
]iSDUR UXQDJXQD� ]iSDUR
VKLPL� 9HU WDPELpQ� ND\DSӝ�
ND\DSӝ DWXSDPD� VDSDUD
DWXSDPD�

5HODFLRQHV VRFLDOHV \ OD FRPXQLFDFLyQ _ ���



VDSDUD DWXSDPD >
VD�SD�UD
D�WX
SD�PD@ QRPEUH SURSLR�
&DVWHOODQR� HO LGLRPD ViSDUD�
HO LGLRPD GHO SXHEOR WDPELpQ
FRQRFLGR FRPR ¶]iSDUR· \
¶ND\DSӝ·� .LFKZD� VDSDUD
VKLPL� 9HU WDPELpQ� VDSDUD�
ND\DSӝ� ND\DSӝ DWXSDPD�

VKLPDND >
VKL�PD�ND@ QRPEUH�
&DVWHOODQR� VDELGXUtD� HO
FRQRFLPLHQWR SRGHURVR \
SURIXQGR TXH WLHQH XQ EUXMR�
WDPELpQ HO HVStULWX TXH
DFRPSDxD DO EUXMR� .LFKZD�
\DFKDN�

WDKZLQ\X >WD
KZL�Q\X@ YHUER� ��
&DVWHOODQR� HQWHQGHU� .LFKZD�
LQWLQGLQD� (MHPSOR� 0ӝDULFKD
WDKZLFKD PDQXNDND� /D
QLxD HQWLHQGH PXFKR�
:DUPLZDZDPL X\DQ
DVKDNDWDQ� �� &DVWHOODQR�
HVFXFKDU� .LFKZD� ULNXQD�
(MHPSOR� &KD Wӝ WDKZLFKD"
¢(VWiV HVFXFKDQGR"
8\DZQJLFKX" �� &DVWHOODQR�
RLU� .LFKZD� X\DQD� (MHPSOR�
7DZNX WDKZLZDUD
LPDWLQ\D� (O KRPEUH R\y DO
WLJUH� 5XQDPL X\DVKND
SXPDWD�

WDZKZӝQX >WDZ
KZӝ�QX@ YHUER�
&DVWHOODQR� MXJDU� .LFKZD�
SXJOभDQD� (MHPSOR� .ZLK\D
SDQLFKD WDZKZӝQX� <R
TXLHUR MXJDU� fXND
SXJOभDQDWD PXQDQL�

WDZӝQX >
WD�Zӝ�QX@ YHUER�
&DVWHOODQR� GLVFXWLU� KDEODU

FRQ HQRMR� KDEODU PDO D
DOJXLHQ� .LFKZD� SLxDQD�
(MHPSOR� .X NXLQ\DZ WDZӝND
NZL� 0L KHUPDQR PH HVWDED
KDEODQGR PDO� fXND
ZDZNLPL SLxDQ�

WD\NZD >WD\
NZD@ SDUWtFXOD�
&DVWHOODQR� QR� .LFKZD� PDQD�
DPD� (MHPSOR� 7D\NZD NX
XLQ\X LQ\X� 1R WHQJR
KDPEUH� 0DQD UD\NDZDQG]X�

WӝQD >
Wӝ�QD@ SDUWtFXOD� &DVWHOODQR�
¶KD GH VHU·� SDUWtFXOD
HYLGHQFLDO GH LQIHUHQFLD� HVWD
SDUWtFXOD LQGLFD TXH HO
KDEODQWH LQϧHUH OR TXH GLFH D
EDVH GH REVHUYDFLRQHV R
LQIRUPDFLRQHV TXH WLHQH�
.LFKZD� �FKDUL� (MHPSOR�
1DZKZD WӝQD WDZDNDUDND�
(OOD KD GH VHU HPEDUD]DGD�
3D\FKDUL ZLNVD\DZDQ�

WVDPDULW\DQX >WVD�PD�UL
W\D�QX@
YHUER� &DVWHOODQR� LQVXOWDU�
.LFKZD� NDPLQD� (MHPSOR�
7D\NZD NX SDQLFKD
QXNZDND WVDPDULW\DQX� 1R
TXLHUR LQVXOWDU D HOORV� 0DQD
PXQDQLFKX SD\WD NDPLQDWD�

WVDZKXQX >
WVDZ�KX�QX@ YHUER�
&DVWHOODQR� EHVDU� .LFKZD�
PXFKDQD� (MHPSOR� .X
PLVKLVKL WVDZKXND NZL� 0L
DPDQWH PH EHVD� fXND PXVD
PXFKDZDQ�

WVXLQ\DZQX >WVX
L�Q\DZ�QX@
YHUER� &DVWHOODQR� RUWLJDU�
WUDWDU D DOJXLHQ FRQ OD SODQWD
PHGLFLQDO RUWLJD JROSHDQGR

��� _ 'LFFLRQDULR VD́SDUD–FDVWHOODQR–NLFKZD



VXDYHPHQWH OD SLHO FRQ ODV
HVSLQDV GH OD SODQWD� .LFKZD�
FKLQLQD� (MHPSOR� &KD
WVXLQ\DZND� £2UWtJDOH� 3D\WD
FKLQL�

XUDQX >
X�UD�QX@ YHUER�
&DVWHOODQR� FDQWDU� .LFKZD�
NDQWDQD� (MHPSOR� 1LLFKD
PӝDULFKD XUDND� (VWH FKLFR
FDQWD� :DZDPL NDQWDQ�
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DPD\FKD >D
PD\�FKD@ QRPEUH�
&DVWHOODQR� UHPHGLR DQWLJXR�
QR VH VDEH FyPR KDFHUOR KR\
GtD� SHUR VH GLFH TXH HVWH
UHPHGLR WHQtD HO SRGHU GH
FXUDU XQD KHULGD GH ODQ]D�
.LFKZD� NDOभDUL DPEL�

DPLQ\DND >D
PL�Q\D�ND@ QRPEUH�
&DVWHOODQR� FKDFUD� XQ WHUUHQR
GRQGH XQD SHUVRQD� XQD
SDUHMD R XQD IDPLOLD VLHPEUD�
FXOWLYD� \ FRVHFKD SODQWDV
FRPHVWLEOHV� .LFKZD� FKDJUD�

DPLU\DZKXQX
>D�PL
U\DZ�KX�QX@ YHUER�
&DVWHOODQR� KDFHU FKDFUD� HO
SURFHVR GH KDFHU \ PDQWHQHU
XQ KXHUWR R SHGD]R GH WLHUUD
FXOWLYDGD� .LFKZD� FKDJUDQD�
(MHPSOR� 1DZKD QD
DPLU\DZKXNX� eO HVWi
KDFLHQGR VX FKDFUD� 3D\
FKDJUDQ�

DQDPLVKDZND >D�QD
PL�VKDZ�ND�
D�QD
PL�VKDZ�NZD@ QRPEUH�
&DVWHOODQR� FDQGHOD� IRJDWD�
.LFKZD� QLQD�

DSDND >
D�SD�ND@ QRPEUH�
&DVWHOODQR� FDQDVWD� .LFKZD�
DVKDQJD�

DSDND L\DZND >D
SD�ND

L�\DZ�ND� D
SD�ND L
\DZ�ND@
QRPEUH� &DVWHOODQR� SUHWLQD� OD
VRJD GH FDQDVWD X RWUR EXOWR
TXH VH SRQH HQ OD IUHQWH SDUD
FDUJDUOR� .LFKZD� NDUD ZDVND�
DSDULQD ZDVND�

DWXQD >
D�WX�QD@ QRPEUH�
&DVWHOODQR� URGULJyQ GH FDVD�
.LFKZD� LVWDQGL� 9DULDQWH�
DWXQDNX�

DWXQDNX >D
WX�QD�NX@ 9DULDQWH
GH� DWXQD�

DZDQDSDUDND >D�ZD�QD
SD�UD�ND�
D�ZD�QD
SD�UD�ND@ QRPEUH�
&DVWHOODQR� OHxR� WURQFR
JUDQGH SDUD OD FDQGHOD�
.LFKZD� NXOभX�

DZQӝND >
DZ�Qӝ�ND@ QRPEUH�
&DVWHOODQR� WDEDFR �SODQWD��
.LFKZD� WDZDNX�

D\VKDZND >
D\�VKDZ�ND�

D\�VKDZ�NZD@ QRPEUH�
&DVWHOODQR� OHxD� .LFKZD�
\DQGD�

FKLU\DZKXQX >FKL
U\DZ�KX�QX@
YHUER� &DVWHOODQR� VDFDU \XFD�
GHVHQWHUUDU ODV UDtFHV GH OD
SODQWD GH \XFD GHO VXHOR�
.LFKZD� SLODQD� (MHPSOR�

(O KRJDU \ OD FKDFUD _ ���



,W\XPXND FKLU\DZKXND
PXӝKD� /D PXMHU HVWi
VDFDQGR \XFD� .D\ ZDUPLPL
OXPXWD SLODQ�

FKLW\DQX >
FKL�W\D�QX@ YHUER�
&DVWHOODQR� WHMHU �WHOD�
FDQDVWD� KRMDV GHO WHFKR��
.LFKZD� DZDQD� (MHPSOR�
1DZKZD XWXNX FKLW\DQX
LW\D� eO FRPLHQ]D D WHMHU OD
FDVD� 3D\PL ZDVLWD DZDQ�

LFKDQX >L
FKD�QX@ YHUER� ��
&DVWHOODQR� FRJHU� .LFKZD�
DSLQD� (MHPSOR� &KD DU\DZNX
LFKDD� £&RMD DO SHUUR� $OभNXWD
DSL� �� &DVWHOODQR� FRVHFKDU�
.LFKZD� SDOभDQD� (MHPSOR�
.ZL LFKDND NX VDZNX� (VWR\
FRVHFKDQGR PL PDt]� fXND
VDUDWD SDOभDQL�

LVKDZQD >
L�VKDZ�QD@ QRPEUH�
&DVWHOODQR� ϩRULSRQGLR� SODQWD
GH WLSR DUEXVWR FRQ ϩRUHV
JUDQGHV FROJDQWHV� XVDGD SRU
VXV SURSLHGDGHV
DOXFLQyJHQDV� .LFKZD�
ZDQGXN�

LVKXKLQ\D >
L�VKX�KL�Q\D@
QRPEUH� &DVWHOODQR� SXUPD�
FKDFUD YLHMD R PDGXUD�
.LFKZD� SXUXQ�

LW\D >
L�W\D@ QRPEUH� ��
&DVWHOODQR� FDVD� .LFKZD�
ZDVL� �� &DVWHOODQR� QLGR�
.LFKZD� WDG]LQ�

LW\DPD >L
W\D�PD@ QRPEUH�
&DVWHOODQR� SLVR� .LFKZD� ZDVL
SDPED�

L\DZND >
L�\DZ�ND� 
L�\DZ�NZD@
QRPEUH� &DVWHOODQR� VRJD�
EHMXFR� .LFKZD� ZDVND DQJX�
DQJX�

L\DZQD >L
\DZ�QD@ QRPEUH� ��
&DVWHOODQR� D\DKXDVFD HQ
IRUPD EHELEOH� XQD EHELGD
KHFKD GH XQ EHMXFR
DOXFLQyJHQR GHO PLVPR
QRPEUH� Wӡ ਸSLFDPHQWH
PH]FODGR \ FRFLQDGR FRQ OD
KRMD ¶\DKL·� .LFKZD� D\D
ZDVND� 9HU WDPELpQ� \DKL� ��
&DVWHOODQR� OD SODQWD GH
D\DKXDVFD� WLSR GH EHMXFR FRQ
SURSLHGDGHV DOXFLQyJHQDV�
.LFKZD� D\D ZDVND�

NDWDZQX >ND
WDZ�QX@ YHUER� ��
&DVWHOODQR� FKDPXVFDU�
.LFKZD� UXSDFKLQD� (MHPSOR�
&KD QXND NDWDZ SLDZND�
£&KDPXVFD HO SDXMLO�
3DZVKLWD UXSDFKL� ��
&DVWHOODQR� TXHPDU� .LFKZD�
UXSDFKLQD� (MHPSOR� .ZLK\D
NDWDZ NZL LW\D� <R TXHPp
PL FDVD� fXND ZDVLWD
UXSDFKLUDQL�

NDWXND� >
ND�WX�ND@ QRPEUH�
&DVWHOODQR� EURWH� WDOOR� XQD
SODQWD UHFLpQ FUHFLGD� .LFKZD�
PDOभNL�

NDZVKLPD WDSXND >
NDZ�VKL�PD

WD�SX�ND@ QRPEUH� &DVWHOODQR�
DVLHQWR GH ROOD� DVLHQWR GH
WLQDMD� HO KXHFR HQ HO VXHOR
GRQGH VH SRQH XQD ROOD R
WLQDMD� .LFKZD� PDQJD VLNL�

NXFKDNDZQX >NX
FKD�NDZ�QX@
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YHUER� &DVWHOODQR� FRUWDU OHxD
HQ WUR]RV SHTXHxRV SDUD XVDU
HQ OD FDVD� .LFKZD� \DQGDQD
�LFKLOभD \DQGD�� (MHPSOR�
$PLQ\DND KLQ\D NX
NXFKDNDZND� (Q PL FKDFUD
\R HVWR\ FRUWDQGR OHxD� fXND
FKDJUDPL \DQGDZQL�

NXFKLQ\X� >NX
FKL�Q\X�

NX�FKL�Q\X@ YHUER� &DVWHOODQR�
PDUFDU� KRUFDU� .LFKZD�
PDUNDQD� (MHPSOR� 7DZNX
NXFKLL DPDND� (O KRPEUH
HVWi KRUFDQGR HO SDOR�
5X\DWDPL PDUNDQ�

NXPDUDQX >NX
PD�UD�QX@ YHUER�
&DVWHOODQR� UR]DU� .LFKZD�
ZDNWDQD� (MHPSOR� .ZD
DPLQ\DND NX NXPDUDND�
(VWR\ UR]DQGR PL FKDFUD�
fXND FKDJUDWDPL ZDNWDPL�

NZDWLFKD >
NZD�WL�FKD@ QRPEUH�
&DVWHOODQR� KDPDFD� .LFKZD�
DPDQJD�

NZDWӝ NDZVKLPD >
NZD�Wӝ

NDZ�VKL�PD@ QRPEUH�
&DVWHOODQR� WLSR GH SHSD GH
iUERO� FRQRFLGD ORFDOPHQWH
FRPR ¶PDFKLQ PDQJD· TXH
OLWHUDOPHQWH TXLHUH GHFLU
¶YDVLMD GHO PRQR EODQFR·�
WDPELpQ FRQRFLGD FRPR
¶ViSDUD PDQJD·� OD SHSD HV
PX\ JUDQGH \ FXDQGR VH VHFD�
HV GXUD \ KXHFD \ SXHGH
XVDUVH FRPR HQYDVH� WDO FRPR
OD XVDEDQ ORV DQWLJXRV
ViSDUDV� .LFKZD� PDFKLQ
PDQJD�

PDKDDQX >PD
KDD�QX�

PD�KDD�QX@ YHUER� &DVWHOODQR�
FRUWDU� .LFKZD� SLWLQD�
(MHPSOR� 1DZKZD PDKDDND
LVKX� (OOD HVWi FRUWDQGR
FDUQH� 3D\PL SLW\XQ DभFKDWD�

PDKDZKXQX >PD
KDZ�KX�QX@
YHUER� &DVWHOODQR� PDFKHWHDU�
WDMDU PXFKDV YHFHV� .LFKZD�
SLNDQD� (MHPSOR� .ZL
LULFKDQDZ WӝQD
PDKDZKXNDKD LVKX� 0L
PXMHU GHEH GH HVWDU
PDFKHWHDQGR FDUQH� fXND
ZDUPLPL D\FKDWD SLNDQ�

PDUDKXQX >PD
UD�KX�QX@ YHUER�
&DVWHOODQR� DPDUUDU� .LFKZD�
ZDWDQD� (MHPSOR� $U\DZNX
FKD QD PDUDKXNZD�
£$PDUUH HO SHUUR� $OभNXWD
ZDWD\�

PDUXNӝQD >PD
UX�Nӝ�QD@ QRPEUH�
&DVWHOODQR� WLSR GH iUERO FX\D
FiVFDUD VH XVD SDUD
QHFHVLGDGHV PHGLFLQDOHV�
.LFKZD� FKLUL NDVSL�

PDVӝNӝ >PD
Vӝ�Nӝ@ QRPEUH�
&DVWHOODQR� HVWHUD �GH
SDPELO�� .LFKZD� LVWLUD
�SDPELO�� ND\XWX�

PDVӝNӝND >PD
Vӝ�Nӝ�ND�

PD�Vӝ�Nӝ�ND@ QRPEUH�
&DVWHOODQR� FDPD� .LFKZD�
ND\XWX�

PDZWӝQX >PDZ
Wӝ�QX@ YHUER�
&DVWHOODQR� VHFDUVH� .LFKZD�
FKDNLFKLQD� (MHPSOR� 1XND
PDZWӝND� (VR VH HVWi
VHFDQGR� 3D\PL FKDNLFKLXQ�
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PLLQ\X >
PLL�Q\X@ YHUER� ��
&DVWHOODQR� KDFHU� .LFKZD�
UXUDQD� (MHPSOR� .ZLK\D
PLLFKD LNXWXUDZӝ� <R HVWR\
KDFLHQGR XQD EDQFD� fXND
EDQNXWD FKDULQL� �� &DVWHOODQR�
WHQHU� .LFKZD� FKDULQD�
(MHPSOR� &KDKD PLLFKD
NӝUDND LW\D� 7~ WLHQHV XQD
FDVD JUDQGH� .DQPL FKDULQJL
DWXQ ZDVLWD� �� &DVWHOODQR�
DUUHJODU� .LFKZD� DOLFKLULQD�
(MHPSOR� 1DZKZD PLLFKD
QDZVKLLU\DZ� eO HVWi
DUUHJODQGR VX URSD� 3D\PL
DOLFKLULXQ OभDFKDSDWD�

QDNXVDND >QD
NX�VD�ND@ QRPEUH�
�� &DVWHOODQR� EDUUR GH
FHUiPLFD� OD DUFLOOD TXH VH XVD
SDUD KDFHU FHUiPLFD� .LFKZD�
PDQJD DOभSD� �� &DVWHOODQR� OD
PLQD GRQGH VH UHFRJH HO
EDUUR R OD DUFLOOD TXH VH XVD
SDUD KDFHU FHUiPLFD� .LFKZD�
PDQJD DOभSD�

QDWDQX >
QD�WD�QX@ YHUER�
&DVWHOODQR� OLPSLDU OD FKDFUD�
GHVKHUEDU� .LFKZD� DOभPDQD�
(MHPSOR� $PLQ\DND KLQ\D NX
QD QDWDNZD� (Q PL FKDFUD
YR\ D OLPSLDU� &KDJUDWDPL
DOभPDQL�

QDWӝQX >
QD�Wӝ�QX@ YHUER�
&DVWHOODQR� WXPEDU SDOR�
.LFKZD� NXFKXQD� (MHPSOR�
7DNZDSӝ QDWӝND QDNXQD�
/RV MyYHQHV HVWiQ WXPEDQGR
HO SDOR� 5X\DWDPL NXFKXQ�

QLDWD >
QL�D�WD� QL�D
WD@ QRPEUH�
&DVWHOODQR� SXHEOR� .LFKZD�
OभDNWD�

QLVKLPDQX >QL
VKL�PD�QX@ YHUER�
&DVWHOODQR� FXLGDU� .LFKZD�
\X\DQD� (MHPSOR� &KD QD
QLVKLPDKD� £&XtGDWH�
<X\DQJL�

QӝWDZQX >Qӝ
WDZ�QX@ YHUER�
&DVWHOODQR� EDUUHU� .LFKZD�
SLFKDQD� (MHPSOR� &KD
QӝWDZND LW\D� £%DUUD OD FDVD�
:DVLWD SLFKD\�

QXNLU\X >
QX�NL�U\X@ QRPEUH�
&DVWHOODQR� HVSHMR� .LFKZD�
LVSLKX�

SDVDLFKD >SD
VD�L�FKD@ QRPEUH�
&DVWHOODQR� WLSR GH KRMD TXH
VH XWLOL]D SDUD WHFKDU FDVDV�
.LFKZD� PDNDQD SDQJD�

UDZӝWӝQX >UD�Zӝ
Wӝ�QX@ YHUER�
&DVWHOODQR� SDUWLU OHxD HQ
WUR]RV JUDQGHV SDUD OD
FDQGHOD� .LFKZD� SDUWLQD�
(MHPSOR� .X QD UDZӝWӝQX
D\VKDZND LU\D� 9R\ D HVWDU
SDUWLHQGR OHxD SDUD WHQHUOD�
<DQGDWDPL SDUWLXQL
FKDULQJDZD�

UDZNXUDNXQD >UDZ
NX�UD�NX�QD@
QRPEUH� &DVWHOODQR� WLSR GH
iUERO FRQ WURQFR PX\ GXUR
TXH VH XWLOL]D SDUD KDFHU
FDVDV� .LFKZD� \DQD SLQFKL�

VDNZDQD >VD
NZD�QD@ QRPEUH�
&DVWHOODQR� KXLWR� XQ IUXWR
FRQ HO TXH VH SLQWD HO SHOR \
OD FDUD� .LFKZD� ZLWXN�
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VXSӝKDZQX >VX
Sӝ�KDZ�QX@
YHUER� &DVWHOODQR� FXUDU SRU
FKXSDU DO SDFLHQWH SDUD
TXLWDU DOJR PDO� .LFKZD�
SXNXQD� (MHPSOR� 6KLPDQDZ
VXSӝKDZND WDZNX SXNӝND�
(O EUXMR HVWi FXUDQGR �SRU
FKXSDU� D XQ KRPEUH
HQIHUPR� <DFKDN UXQD NDZ
UXQDWD XQJXVKNDWD SXNXQ�

VKLSDWӝQD >VKL
SD�Wӝ�QD@ QRPEUH�
&DVWHOODQR� WLSR GH iUERO PX\
GXUR TXH VH XWLOL]D SDUD
FRQVWUXFFLyQ GH FDVDV� OD
FiVFDUD VH XVD FRPR
PHGLFLQD� .LFKZD� LVWXUDNL�

WDNLQ\X� >WD
NL�Q\X@ YHUER�
&DVWHOODQR� FRJHU �DJXD��
.LFKZD� ZLVKLQD� (MHPSOR�
&KD WDNLL PXULFKDKD� £&RMD
DJXD� <DNXWD ZLVKL�

WXSӝWX� >
WX�Sӝ�WX@ QRPEUH�
&DVWHOODQR� WDODUWD� WLSR GH
iUERO TXH SURGXFH VHPLOODV
XWLOL]DGDV HQ OD IDEULFDFLyQ
GH FROODUHV� DUHWHV \ RWURV
DUWHIDFWRV FXOWXUDOHV� .LFKZD�
WDODUWD�

WXUXUXWDQX >WX�UX�UX
WD�QX@
YHUER� &DVWHOODQR� HVWDU
HQFHQGLGR� KDEODQGR GH OD
FDQGHOD� .LFKZD� VLQGLVKND
�QLQDPL�� (MHPSOR�
$QDPLVKDZND FKD
WXUXUXWDWӝNZD� £ÉQGDWH D
SUHQGHU OD FDQGHOD�
6LQGLFKLJUL QLQDWD�

WVXLQ\DND >WVX
L�Q\D�ND@ QRPEUH�
&DVWHOODQR� RUWLJD� WLSR GH

SODQWD FRQ KRMDV ODQFHRODGDV
FRQ XVRV PHGLFLQDOHV�
.LFKZD� FKLQL�

WVXLW\D >
WVX�L�W\D@ QRPEUH�
&DVWHOODQR� UDQFKR� XQ WDPER
GH FRUWR XVR� JHQHUDOPHQWH
KHFKR GH KRMDV HQ HO FDQWR
GHO UtR GXUDQWH XQ YLDMH�
.LFKZD� UDQFKX�

WVXNLU\DZKXQX
>WVX�NL
U\DZ�KX�QX�
WVX�NZL
U\DZ�KX�QX@ YHUER�
&DVWHOODQR� ODYDU� .LFKZD�
PD\OभDQD� WDNVDQD� (MHPSOR�
&KD WVXNLU\DZKXNX DVDVKL�
£/DYH ORV SODWRV� .DOभDQDWD
PD\OभD\�

XNDQDVKL >X
ND�QD�VKL@ QRPEUH�
&DVWHOODQR� WLSR GH iUERO FX\D
FiVFDUD VH XVD SDUD PHGLFLQD
HQ OD FDVD� .LFKZD� XFKX
OXPED�

XNLFKD >
X�NL�FKD@ QRPEUH�
&DVWHOODQR� WLSR GH iUERO
FRQRFLGR ORFDOPHQWH FRPR
¶SDMD WRTXLOOD·� VH XWLOL]DQ ODV
KRMDV SDUD KDFHU FDVDV�
.LFKZD� XNVKD� XVKND SDQJD�

XPDWӝQX >X�PD
Wӝ�QX� X
PD�Wӝ�QX@
YHUER� &DVWHOODQR� GHUUXPEDU�
KDFHU FDHU� .LFKZD�
XUPDFKLQD� (MHPSOR� .ZLK\D
XPDWӝND LW\D� (VWR\
GHUUXPEDQGR PL FDVD� fXND
ZDVLWD XUPDFKLXQL�

XPXQX >X
PX�QX@ YHUER� ��
&DVWHOODQR� VHPEUDU� .LFKZD�
WDUSXQD� (MHPSOR� 7DUӝND NX
XPXX NZD DPLQ\DND� $\HU
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VHPEUp PL FKDFUD� .D\QD
xXND FKDJUDWD WDUSXUDQL� ��
&DVWHOODQR� HQWHUUDU� .LFKZD�
SDPEDQD� (MHPSOR�
.DZVKLPD KLQ\D QXNZDND
XPXZDUD ND\DSӝ XNX� (Q
ODV ROODV HOORV HQWHUUDEDQ ORV
KXHVRV GH JHQWH� 0DQJDPL
UXQD WXOभXWD XQGDFKLVKD
SDPEDQDZUD�

ZLW\DKXQX >ZL
W\D�KX�QX@ YHUER�
&DVWHOODQR� FDYDU�

.LFKZD� DOभDQD� (MHPSOR� ,ZDPD
FKD ZLW\DKXX� £&DYH HO
KXHFR� 8NWXWD DOभDQ�

\DKL >
\D�KL@ QRPEUH� &DVWHOODQR�
WLSR GH KRMD TXH XWLOL]DQ ORV
EUXMRV SDUD OLPSLDU D ORV
HQIHUPRV� WDPELpQ VH XWLOL]D
HVWD KRMD HQ OD SUHSDUDFLyQ
GH OD D\DKXDVFD� FRFLQiQGROD
FRQ OD VRJD GH D\DKXDVFD�
.LFKZD� \DKL SDQJD� 9HU
WDPELpQ� L\DZQD�

��� _ 'LFFLRQDULR VD́SDUD–FDVWHOODQR–NLFKZD



DFKLQ\X >D
FKL�Q\X� 
D�FKL�Q\X@
YHUER� &DVWHOODQR� VDFDU �GH OD
FDQGHOD�� .LFKZD� VXUNXQD
�QLQDPDQGD�� (MHPSOR� &KD
XSӝND DFKLL DQDPLVKDZNZD
KLQ\D� £6DFD HO PDGXUR GH OD
FDQGHOD� 6XUNZL SDODQGD
QLQDPDQGD�

DKDQDND >D
KD�QD�ND@ QRPEUH�
&DVWHOODQR� KXPR� .LFKZD�
NXVKQL�

DKDZQX >D
KDZ�QX@ YHUER�
&DVWHOODQR� PROHU� .LFKZD�
NXWDQD� (MHPSOR� .ZD
DKDZNX VDZNX WXQXWX WD�
(VWR\ PROLHQGR PDt] FRQ
PROHGRU� fXND VDUDWD NXWDQL�

DKLU\DVXND >D�KL
U\D�VX�ND@
QRPEUH� &DVWHOODQR� EDWiQ�
WLSR GH PRUWHUR JUDQGH
XWLOL]DGR SDUD PROHU \
PDFKXFDU DOLPHQWRV� .LFKZD�
EDWDQ�

DKLU\DVXWDND >D�KL
U\D�VX�WD�ND@
QRPEUH� &DVWHOODQR� PROHGRU�
XWLOL]DGR FRQ HO EDWiQ�
.LFKZD� WDNDQD PXNX�

DKLU\DVXWDQX >D�KL
U\D�VX�WD�QX@
YHUER� &DVWHOODQR� PDFKDFDU�
PDFKXFDU �\XFD SDUD KDFHU

FKLFKD�� .LFKZD� OXPX
WDNDQD� (MHPSOR� 1XNZDND
DKLU\DVXWDND PXӝKD� (OORV
HVWiQ PDFKDFDQGR \XFD �SDUD
KDFHU FKLFKD�� 3D\JXQDPL
OXPXWD WDNDQ�

DNDZQӝ� >
D�NDZ�Qӝ@ QRPEUH�
&DVWHOODQR� FDOGR� FXDOTXLHU
VRSD TXH VHD PD\RUPHQWH
DJXD� .LFKZD� NDOGX�

DNDZQӝ� >
D�NDZ�Qӝ@ QRPEUH�
&DVWHOODQR� FKLFKD IXHUWH�
FKLFKD PX\ IHUPHQWDGD�
.LFKZD� XNX \DNX� XUWL DVZD�

DPDULK\D >D
PD�UL�K\D�
D
PD�UL�KD@ QRPEUH� ��
&DVWHOODQR� FKRQWD� SLMXD\R�
WLSR GH SDOPHUD FX\RV IUXWRV
VRQ FRPHVWLEOHV \ FX\D
PDGHUD VLUYH SDUD IDEULFDU
FDVDV \ ERGRTXHUDV� .LFKZD�
FKXQGD� �� &DVWHOODQR� DxR�
ORV DQWLJXRV ViSDUDV KDEODURQ
GH OD WHPSRUDGD GH OD FKRQWD
SDUD GLIHUHQFLDU XQ DxR GHO
RWUR� .LFKZD� ZDWD�

DPDULK\D NDVXPD >D
PD�UL�K\D
ND
VX�PD@ QRPEUH� &DVWHOODQR�
FKLFKD GH FKRQWD� FKLFKD GH
SLMXD\R� .LFKZD� FKXQGD

/D FRFLQD \ OD FRPLGD _ ���



DVZD�
DPXDND >D
PX�D�ND@ QRPEUH�

&DVWHOODQR� WLSR GH KRMD XVDGD
SDUD HQYROYHU OD FRPLGD�
.LFKZD� NZDQ SDQJD�

DQDND� >
D�QD�ND@ DGMHWLYR�
&DVWHOODQR� SLFDQWH� .LFKZD�
D\DN� (MHPSOR� $QDNXND
LNLFKD DQDND� $Mt HV SLFDQWH�
$\DN PDQ ND\ XFKX�

DQDNXND >D
QD�NX�ND@ QRPEUH�
&DVWHOODQR� DMt� .LFKZD� XFKX�

DQDPLVKDZND >D�QD
PL�VKDZ�ND�
D�QD
PL�VKDZ�NZD@ QRPEUH�
&DVWHOODQR� FDQGHOD� IRJDWD�
.LFKZD� QLQD�

DSLW\X >
D�SL�W\X@ QRPEUH�
&DVWHOODQR� DEDQLFR GH
SOXPDV� DYHQWDGRU� .LFKZD�
ZD\UDFKLQD�

DSLW\XQX >D�SL
W\X�QX@ YHUER�
&DVWHOODQR� DYHQWDU� .LFKZD�
ZD\UDFKLULQD� (MHPSOR� &KD
QXND DSLW\X� £$YpQWDOH�
:D\LUDFKL�

DUDZVX� >D
UDZ�VX@ QRPEUH�
&DVWHOODQR� DUUR]� .LFKZD�
DUXV�

DULW\DZNXND >D�UL
W\DZ�NX�ND@
QRPEUH� &DVWHOODQR� PRQR FRWR
�PDPtIHUR�� .LFKZD� NXWX�
1RPEUH FLHQWtϧFR� $ORXDWWD
VHQLFXOXV�

DU\DZND >D
U\DZ�ND@ QRPEUH�
&DVWHOODQR� WLSR GH KRMD
JUDQGH XWLOL]DGD SDUD WDSDU
ODV WLQDMDV �SODQWD�� .LFKZD�
DOभX SDQJD�

DVDVKL >
D�VD�VKL@ QRPEUH� ��
&DVWHOODQR� SODWR GH EDUUR TXH
VH XVD SDUD VHUYLU \ FRPHU ORV
DOLPHQWRV� .LFKZD� NDOभDQD� ��
&DVWHOODQR� YDVLMD GH EDUUR
TXH VH XVD SDUD WRPDU FKLFKD�
VH XWLOL]D WDPELpQ HO WpUPLQR
¶PXFDKXD·� SUHVWDGR GHO
NLFKZD� .LFKZD� PXNDZD�

DWDZDUL >D
WD�ZD�UL@ QRPEUH�
&DVWHOODQR� JDOOLQD� JDOOR�
SROOR �DYH�� .LFKZD� DWDOभD�

DWVDQX >
D�WVD�QX@ YHUER� ��
&DVWHOODQR� FRPHU� .LFKZD�
PLNXQD� (MHPSOR� $U\DZNX
SDQLFKD DWVDQX� (O SHUUR
TXLHUH FRPHU� $OभNXPL
PLNXQDWD PXQDQ� ��
&DVWHOODQR� PDVWLFDU
�FRPLGD�� .LFKZD� PXNXQD�

DWVDWVDND >D
WVD�WVD�ND@ QRPEUH�
&DVWHOODQR� FRPLGD� .LFKZD�
PLNXQD� 9HU WDPELpQ�
PDKLFKDUӝND�

DZDQDSDUDND >D�ZD�QD
SD�UD�ND�
D�ZD�QD
SD�UD�ND@ QRPEUH�
&DVWHOODQR� OHxR� WURQFR
JUDQGH SDUD OD FDQGHOD�
.LFKZD� NXOभX�

DZDVKDZWXND
>D�ZD�
VKDZ�WX�ND@ QRPEUH�
&DVWHOODQR� SDOPLWR� HO FRJROOR
R FRUD]yQ GH OD SDOPD \D
VDFDGR SDUD FRPHU� .LFKZD�
\X\X�

DZLU\DNX >D
ZL�U\D�NX@ QRPEUH�
&DVWHOODQR� RULWR� WLSR GH
JXLQHR �SODQWD \ IUXWD
FRPHVWLEOH�� .LFKZD� JLxD�

��� _ 'LFFLRQDULR VD́SDUD–FDVWHOODQR–NLFKZD



D\VKDZND >
D\�VKDZ�ND�

D\�VKDZ�NZD@ QRPEUH�
&DVWHOODQR� OHxD� .LFKZD�
\DQGD�

FKLULSDND >FKL
UL�SD�ND@ QRPEUH�
&DVWHOODQR� SDSD\D �IUXWD
FRPHVWLEOH�� .LFKZD� SDSD\D�

FKLU\DZKXQX >FKL
U\DZ�KX�QX@
YHUER� &DVWHOODQR� VDFDU \XFD�
GHVHQWHUUDU ODV UDtFHV GH OD
SODQWD GH \XFD GHO VXHOR�
.LFKZD� SLODQD� (MHPSOR�
,W\XPXND FKLU\DZKXND
PXӝKD� /D PXMHU HVWi
VDFDQGR \XFD� .D\ ZDUPLPL
OXPXWD SLODQ�

LDWDZNX >L
D�WDZ�NX� L�D
WDZ�NX@
QRPEUH� &DVWHOODQR� ROOD GH
EDUUR XVDGD SDUD FRFLQDU \
IHUPHQWDU FKLFKD� .LFKZD�
PDQJD� 9HU WDPELpQ�
NDZVKLPD�

LFKDKZD >
L�FKD�KZD�

L�FKDZ�KZD� 
L�FKDZ�KD@
QRPEUH� &DVWHOODQR� VDO�
.LFKZD� NDFKL�

LFKDND >
L�FKD�ND@ DGMHWLYR� ��
&DVWHOODQR� GXOFH� .LFKZD�
PLVKNL� (MHPSOR� .DVXPD
LNLFKD LFKDND� /D FKLFKD HVWi
GXOFH� $VZDPL PLVKNL DQ� ��
&DVWHOODQR� ULFR �KDEODQGR GH
FRPLGD�� .LFKZD� PLVKNL�
(MHPSOR� ,FKDND SDWDZNZD�
0RQR ULFR� 0LVKNL NXVKLOभX�

LFKDZNDQDND >L�FKDZ
ND�QD�ND�
L�FKDZ
NZD�QD�ND@ QRPEUH�
&DVWHOODQR� FDxD GXOFH�
.LFKZD� ZLUX� DSL ZLUX�

LFKDZNZӝWӝQX
>L�FKDZ
NZӝ�Wӝ�QX@ YHUER�
&DVWHOODQR� VDFDU OD SLHO �GH
DQLPDOHV�� .LFKZD� OभXFKXQD�
(MHPSOR� 1LFKD WDZNX
LFKDZNZӝWӝND NDVKL� (VWH
KRPEUH HVWi VDFDQGR OD SLHO
GHO VDMLQR� .D\ UXQDPL
OXPXNXFKLWD OभXFKXQ�

LNX >
L�NX@ QRPEUH� &DVWHOODQR�
KXHYR� .LFKZD� OXOXQ�

LPDQX� >L
PD�QX� 
L�PD�QX@
YHUER� &DVWHOODQR� WUDJDU�
.LFKZD� QLOभSXQD� (MHPSOR�
3DWDZND LPDND XSӝND� (O
PRQR HVWi WUDJDQGR PDGXUR�
.XVKLOभXPL QLOभSXQ
PLNXQDWD�

LPDWVDND >L
PD�WVD�ND@ QRPEUH�
&DVWHOODQR� FDPRWH� SODQWD
VLPLODU D OD SDSD FRQ UDt]
GXOFH FRPHVWLEOH� .LFKZD�
NXPDO�

LU\DVX >
L�U\D�VX@ QRPEUH�
&DVWHOODQR� WRQJD� FRPLGD
VREUDGD� FRPLGD JXDUGDGD
SDUD FRPHU GXUDQWH HO YLDMH�
R OR TXH VREUD GH XQD
FRPLGD� .LFKZD� ZDQJOभD�

LVKDZVKLFKD >L
VKDZ�VKL�FKD@
QRPEUH� &DVWHOODQR� FRPHOyQ�
.LFKZD� LOभX UXQD�

LVKX >
L�VKX@ QRPEUH� &DVWHOODQR�
FDUQH �GH SHUVRQD R DQLPDO��
.LFKZD� D\FKD�

LVKX PXNDND >L
VKX 
PX�ND�ND@
QRPEUH� &DVWHOODQR� FDUQH
SRGULGD� .LFKZD� D\FKD
LVPXVKND�

/D FRFLQD \ OD FRPLGD _ ���



LW\DZKXQX >L
W\DZ�KX�QX@ YHUER�
&DVWHOODQR� FRFLQDU �WRGR
PHQRV FDUQH�� .LFKZD�
\DQXQD �D\FKD LOभD�� (MHPSOR�
1DUӝND LW\DZKXND PXӝKD�
/D MRYHQFLWD HVWi FRFLQDQGR
\XFD� 6XOWLUD ZDUPL OXPXWD
\DQXQ�

LZDQD >
L�ZD�QD@ QRPEUH�
&DVWHOODQR� PLHO GH DEHMD�
.LFKZD� PLVKNL�

L\DUL >
L�\D�UL@ QRPEUH� &DVWHOODQR�
KXDQJDQD� SXHUFR PRQWpV
�PDPtIHUR�� .LFKZD�
ZDQJDQD� 1RPEUH FLHQWtϧFR�
7D\DVVX SHFDUL�

L\DZQD >L
\DZ�QD@ QRPEUH� ��
&DVWHOODQR� D\DKXDVFD HQ
IRUPD EHELEOH� XQD EHELGD
KHFKD GH XQ EHMXFR
DOXFLQyJHQR GHO PLVPR
QRPEUH� Wӡ ਸSLFDPHQWH
PH]FODGR \ FRFLQDGR FRQ OD
KRMD ¶\DKL·� .LFKZD� D\D
ZDVND� 9HU WDPELpQ� \DKL� ��
&DVWHOODQR� OD SODQWD GH
D\DKXDVFD� WLSR GH EHMXFR FRQ
SURSLHGDGHV DOXFLQyJHQDV�
.LFKZD� D\D ZDVND�

ӝKӝUDND >ӝ
Kӝ�UD�ND@ DGMHWLYR�
&DVWHOODQR� DJULR� .LFKZD�
DZUX� (MHPSOR� 7D\NZD NX
SDQLQ\X ӝKӝUDND NDVXPD�
1R PH JXVWD FKLFKD DJULD�
$ZUX DVZDWD PDQD
PXQDQLFKX�

ӝSӝQX >
ӝ�Sӝ�QX@ YHUER� &DVWHOODQR�
HPERUUDFKDUVH� HVWDU
ERUUDFKR� .LFKZD� PDFKDQD�

PDFKDVKND� (MHPSOR� 7D NZӝ
ӝSӝӝ L\DULK\D� (VWR\ ERUUDFKR
DKRUD� .XQDQJD PDFKDVKND
PDQL�

NDNӝKDZQX >ND
Nӝ�KDZ�QX@
YHUER� &DVWHOODQR� DKXPDU�
.LFKZD� FKDNLFKLQD� (MHPSOR�
7DUӝND NX NDNӝKDZNX
\DVXND� $\HU DKXPp GDQWD�
.D\QD ZDJUDWD
FKDNLFKLXUDQL�

NDVXPD >ND
VX�PD@ QRPEUH�
&DVWHOODQR� FKLFKD� PDVDWR�
.LFKZD� DVZD�

NDVXPD LFKDND >ND
VX�PD

L�FKD�ND@ QRPEUH� &DVWHOODQR�
FKLFKD GXOFH� .LFKZD� PLVKNL
DVZD�

NDVKDNDZND >ND�VKD
NDZ�ND@
QRPEUH� &DVWHOODQR� YHQDGR
FHQL]R� YHQDGR JULV
�PDPtIHUR�� .LFKZD� XVKSLWX�
1RPEUH FLHQWtϧFR� 0D]DPD
JRXD]RXELUD�

NDVKL >
ND�VKL� 
NDD�VKL@ QRPEUH�
&DVWHOODQR� VDMLQR� SHFDUL
�PDPtIHUR�� .LFKZD� OXPX
NXFKL� 1RPEUH FLHQWtϧFR�
3HFDUL WDMDFX�

NDVKL \DZPӝND >
ND�VKL

\DZ�Pӝ�ND@ QRPEUH�
&DVWHOODQR� VDFKD SDSD� XQ
WLSR GH SDSD VHPEUDGD HQ OD
FKDFUD� .LFKZD� VDFKD SDSD�
OXPXNXFKL SDSD�

NDVKLNZDQDZLFKD
>ND�VKL�NZD�QDZ
L�FKD�
ND�VKL�NZD
QDZ�L�FKD@ QRPEUH�
�� &DVWHOODQR� PLHO� XQ MDUDEH

��� _ 'LFFLRQDULR VD́SDUD–FDVWHOODQR–NLFKZD



GXOFH SURGXFLGR SRU OD DEHMD
FRQRFLGD ORFDOPHQWH FRPR
¶NXVKLOभX PLVKNL·� .LFKZD�
PLVKNL� �� &DVWHOODQR� WLSR GH
DEHMD GH PLHO PX\ JUDQGH \
GH FRORU QHJUR� .LFKZD�
NXVKLOभX PLVKNL�

NDWDQXND >ND
WD�QX�ND@ QRPEUH�
&DVWHOODQR� PDQGL� WLSR GH
SODQWD FRQ UDt] FRPHVWLEOH�
.LFKZD� PDQGL�

NDWDZQX >ND
WDZ�QX@ YHUER� ��
&DVWHOODQR� FKDPXVFDU�
.LFKZD� UXSDFKLQD� (MHPSOR�
&KD QXND NDWDZ SLDZND�
£&KDPXVFD HO SDXMLO�
3DZVKLWD UXSDFKL� ��
&DVWHOODQR� TXHPDU� .LFKZD�
UXSDFKLQD� (MHPSOR� .ZLK\D
NDWDZ NZL LW\D� <R TXHPp
PL FDVD� fXND ZDVLWD
UXSDFKLUDQL�

NDWӝUӝND >ND
Wӝ�Uӝ�ND@ DGMHWLYR�
&DVWHOODQR� TXHPDGR� .LFKZD�
UXSDVKND� (MHPSOR� $PDND
NDWӝUӝND LNLFKD� (O SDOR HVWi
TXHPDGR� .DVSL UXSDVKND�

NDZVӝQӝND >NDZ
Vӝ�Qӝ�ND@
DGMHWLYR� &DVWHOODQR� GDxDGR�
.LFKZD� ZDJOLVKND� (MHPSOR�
.DVXPD NDZVӝQӝND� &KLFKD
GDxDGD� :DJOLVKND DVZD�

NDZVKLPD >
NDZ�VKL�PD@
QRPEUH� &DVWHOODQR� ROOD GH
EDUUR TXH VH XWLOL]D SDUD
FRFLQDU FRPLGD \ IHUPHQWDU
FKLFKD� .LFKZD� PDQJD�
WLQDKD� 9HU WDPELpQ� LDWDZNX�

NDZVKLPD WDSXND >
NDZ�VKL�PD

WD�SX�ND@ QRPEUH� &DVWHOODQR�
DVLHQWR GH ROOD� DVLHQWR GH
WLQDMD� HO KXHFR HQ HO VXHOR
GRQGH VH SRQH XQD ROOD R
WLQDMD� .LFKZD� PDQJD VLNL�

ND\Q\X >
ND\�Q\X@ YHUER�
&DVWHOODQR� DWRUDU� .LFKZD�
DUNDULQD� (MHPSOR� 1XND XNX
NX ND\Uӝ� (O KXHVR PH TXHGD
HQ OD JDUJDQWD �PH HVWi
DWRUDQGR�� 7XOभXWD DUNDULQL�

NӝUDKXWDQX >Nӝ�UD
KX�WD�QX�
Nӝ
UD�KX�WD�QX@ YHUER�
&DVWHOODQR� SHODU EDVWDQWH�
.LFKZD� OभXFKXQD �DVKND��
(MHPSOR� ,W\ӝPӝUD
NӝUDKXWDND PXӝKD NDVXPD
LU\D� /DV PXMHUHV HVWiQ
SHODQGR EDVWDQWH \XFD SDUD OD
FKLFKD� :DUPLJXQDPL OXPXWD
OभXFKXQD DVZDQJDZD�

NӝWӝQX >
Nӝ�Wӝ�QX@ YHUER�
&DVWHOODQR� SHODU �XQR SRU
XQR�� .LFKZD� OभXFKXQD�
(MHPSOR� 0ӝDULFKD NӝWӝND
SXKX\DZND� (O QLxR HVWi
SHODQGR XQ SOiWDQR� .D\
ZDZDPL SDODQGDWD OभXFKXQ�

NXFKDNDZQX >NX
FKD�NDZ�QX@
YHUER� &DVWHOODQR� FRUWDU OHxD
HQ WUR]RV SHTXHxRV SDUD XVDU
HQ OD FDVD� .LFKZD� \DQGDQD
�LFKLOभD \DQGD�� (MHPSOR�
$PLQ\DND KLQ\D NX
NXFKDNDZND� (Q PL FKDFUD
\R HVWR\ FRUWDQGR OHxD� fXND
FKDJUDPL \DQGDZQL�

/D FRFLQD \ OD FRPLGD _ ���



NXFKL >
NX�FKL@ QRPEUH�
&DVWHOODQR� FKDQFKR� SXHUFR�
SUHVWDGR GHO NLFKZD
�PDPtIHUR�� .LFKZD� NXFKL�

NXQXWDND >NX
QX�WD�ND@ QRPEUH�
&DVWHOODQR� ¶PD\WX· R
¶D\DPSDFX·� XQ WLSR GH
FRPLGD KHFKR SRU HQYROYHU OD
FRPLGD HQ XQD KRMD \ OXHJR
FRFLQDU HO HQYXHOWR HQFLPD R
DO ODGR GH OD FDQGHOD� .LFKZD�
PD\WX�

NXQXWDQX >NX
QX�WD�QX�
NX�QX
WD�QX@ YHUER� &DVWHOODQR�
KDFHU ¶PD\WX· R ¶D\DPSDFX·�
HQYROYHU XQD FRPLGD HQ XQD
KRMD \ FRFLQDU HO HQYXHOWR
HQFLPD R DO ODGR GH OD
FDQGHOD� .LFKZD� PD\WXQD�
(MHPSOR� ,W\XPXND
NXQXWDND� /D PXMHU KDFH
¶PD\WX·� :DUPLPL PD\WXQ�

NXSLQ\DND >NX
SL�Q\D�ND@
QRPEUH� &DVWHOODQR� WLSR GH
iUERO FX\DV KRMDV VH XVD SDUD
SUHSDUDU XQ Wp� .LFKZD�
ZD\XVD�

NXUDZQX >
NX�UDZ�QX�
NX
UDZ�QX@ YHUER� &DVWHOODQR�
KHUYLU� .LFKZD� WLPEXFKLQD�
(MHPSOR� 0XULFKDKD
NXUDZND� (O DJXD HVWi
KLUYLHQGR� <DNXPL WLPEXQ�

PDFKLFKD >
PD�FKL�FKD@ QRPEUH�
&DVWHOODQR� EDUEDFRD FROJDQWH
SDUD DKXPDU \ JXDUGDU
FRPLGD� .LFKZD� OLVKX�

PDKDDNDKD >PD
KDD�ND�KD@
DGMHWLYR� &DVWHOODQR� FUXGR�

.LFKZD� FKDZD� (MHPSOR�
0DKDDNDKD LNLFKD LVKX� /D
FDUQH HVWi FUXGD� &KDZD PDQ
D\FKD�

PDKDDQX >PD
KDD�QX�

PD�KDD�QX@ YHUER� &DVWHOODQR�
FRUWDU� .LFKZD� SLWLQD�
(MHPSOR� 1DZKZD PDKDDND
LVKX� (OOD HVWi FRUWDQGR
FDUQH� 3D\PL SLW\XQ DभFKDWD�

PDKDZKXQX >PD
KDZ�KX�QX@
YHUER� &DVWHOODQR� PDFKHWHDU�
WDMDU PXFKDV YHFHV� .LFKZD�
SLNDQD� (MHPSOR� .ZL
LULFKDQDZ WӝQD
PDKDZKXNDKD LVKX� 0L
PXMHU GHEH GH HVWDU
PDFKHWHDQGR FDUQH� fXND
ZDUPLPL D\FKDWD SLNDQ�

PDKLFKDUӝND >PD�KL
FKD�Uӝ�ND@
�� DGMHWLYR� &DVWHOODQR�
FRFLQDGR� .LFKZD� \DQXVKND�
�� QRPEUH� &DVWHOODQR� FRPLGD�
.LFKZD� PLNXQD� 9HU WDPELpQ�
DWVDWVDND�

PDKLQ\X >
PD�KL�Q\X@ YHUER�
&DVWHOODQR� FRFLQDU �FDUQH��
.LFKZD� \DQXQD �D\FKDWD��
(MHPSOR� 1LLFKD LW\XPXND
PDKLFKD LVKX� (VWD PXMHU
HVWi FRFLQDQGR FDUQH� .D\
ZDUPL D\FKDWD \DQXQ�

PDUDWDQX >PD�UD
WD�QX@ YHUER�
&DVWHOODQR� GHVWULSDU� VDFDU
WULSD� .LFKZD� FKXQ]KXOLQD�
(MHPSOR� &KD QXND PDUDWDD�
£6DFD OD WULSD� 6XUNX\
FKXQ]XOLWD�

��� _ 'LFFLRQDULR VD́SDUD–FDVWHOODQR–NLFKZD



PDVKLW\X >
PD�VKL�W\X@ QRPEUH�
&DVWHOODQR� FRODGRU� FHUQLGRU�
.LFKZD� VKXVKXQD�

PDZWӝQX >PDZ
Wӝ�QX@ YHUER�
&DVWHOODQR� VHFDUVH� .LFKZD�
FKDNLFKLQD� (MHPSOR� 1XND
PDZWӝND� (VR VH HVWi
VHFDQGR� 3D\PL FKDNLFKLXQ�

PӝUӝKDND >Pӝ
Uӝ�KD�ND@ QRPEUH�
&DVWHOODQR� ELMDR� WLSR GH KRMD
ODUJD \ DQJRVWD� XVDGD SDUD
HQYROYHU OD FRPLGD� .LFKZD�
VKLZDQJX SDQJD�

PӝVXND >
Pӝ�VX�ND@ QRPEUH�
&DVWHOODQR� DIUHFKR� .LFKZD�
DQ]L�

PXӝKD >PX
ӝ�KD@ QRPEUH�
&DVWHOODQR� \XFD� .LFKZD�
OXPX�

PXNDND >PX
ND�ND@ DGMHWLYR�
&DVWHOODQR� SRGULGR� .LFKZD�
LVPXVKND� (MHPSOR� 0XNDND
PXӝKD� <XFD SRGULGD�
,VPXVKND OXPX�

PXULFKDKD >PX
UL�FKD�KD@
QRPEUH� &DVWHOODQR� DJXD� UtR�
.LFKZD� \DNX�

PXWVDZ >PX
WVDZ@ QRPEUH�
&DVWHOODQR� FKLFKD GH PDt]�
.LFKZD� VDUD DVZD�

QDNXVDND >QD
NX�VD�ND@ QRPEUH�
�� &DVWHOODQR� EDUUR GH
FHUiPLFD� OD DUFLOOD TXH VH XVD
SDUD KDFHU FHUiPLFD� .LFKZD�
PDQJD DOभSD� �� &DVWHOODQR� OD
PLQD GRQGH VH UHFRJH HO
EDUUR R OD DUFLOOD TXH VH XVD
SDUD KDFHU FHUiPLFD� .LFKZD�
PDQJD DOभSD�

QDULFKDUӝND >QD�UL
FKD�Uӝ�ND@
DGMHWLYR� &DVWHOODQR� DVDGR�
.LFKZD� NXVDVKND� (MHPSOR�
.X SDQLFKD LVKX
QDULFKDUӝND� $ PL PH JXVWD
OD FDUQH DVDGD� fXNDJD
PXQDJDQL D\FKD NXVDVKNDWD�

QDULQ\X >
QD�UL�Q\X@ YHUER�
&DVWHOODQR� DVDU� .LFKZD�
NXVDQD� (MHPSOR� .X QDULFKD
SXKX\DZNZD� (VWR\ DVDQGR
SOiWDQR� 3DODQGDWD NXVDQL�

QDUXWӝQX >QD
UX�Wӝ�QX@ YHUER�
&DVWHOODQR� KDFHU WRPDU�
.LFKZD� XSLFKLQD� (MHPSOR�
1XNZDND QDUXWӝND
PDQXNDND NDVXPD� /HV HVWi
KDFLHQGR WRPDU PXFKtVLPD
FKLFKD� $VKNDWD XSLFK\XQ
DVZDWD�

QDZVӝWӝQX >QDZ
Vӝ�Wӝ�QX@ YHUER�
&DVWHOODQR� SUHQGHU FDQGHOD�
.LFKZD� QLQDWD DSLFKL�
(MHPSOR� &KD QXND QDZVӝWӝ�
£3UHQGD OD FDQGHOD� 1LQDWD
DSLFKL�

QӝӝZD >
Qӝӝ�ZD@ QRPEUH�
&DVWHOODQR� WLSR GH SHUGL] TXH
VH FRQVLGHUD XQD FRPLGD
HVSHFLDO �DYH�� .LFKZD� \XWX�

QӝNӝUX >Qӝ
Nӝ�UX@ QRPEUH�
&DVWHOODQR� YHQDGR FRORUDGR
�PDPtIHUR�� .LFKZD� WDUXJD�
1RPEUH FLHQWtϧFR� 0D]DPD
DPHULFDQD�

QXVKLFKDKD >QX
VKL�FKD�KD@
QRPEUH� &DVWHOODQR� DJXDMH�
WLSR GH SDOPHUD� VH UHϧHUH D
DPERV HO WURQFR \ HO IUXWR�

/D FRFLQD \ OD FRPLGD _ ���



WDPELpQ FRQRFLGR FRPR
SDOPHUD PRUHWH R PRULFKH�
.LFKZD� PXULWL UX\D� PXULWL
PX\X� 9DULDQWH� QXVKLN\D�

QXVKLFKDKD NDVXPD
>QX
VKL�FKD�KD ND
VX�PD@
QRPEUH� &DVWHOODQR� FKLFKD
PH]FODGD FRQ DJXDMH� VH
SUHSDUD PH]FODQGR PDVD GH
DJXDMH \D FRFLGD FRQ FKLFKD
\D KHFKD� .LFKZD� PXULWL
DVZD�

QXVKLN\D >
QX�VKL�N\D@ 9DULDQWH
GH� QXVKLFKDKD�

SDQLQ\X >SD
QL�Q\X@ YHUER� ��
&DVWHOODQR� TXHUHU� .LFKZD�
PXQDQD� (MHPSOR� .X
SDQLFKD NDVXPD VDQLQ\X�
<R TXLHUR SUREDU FKLFKD�
$VZDWDQL PXQDUDQL� ��
&DVWHOODQR� JXVWDU� .LFKZD�
PXQDQD� (MHPSOR� .X
SDQLFKD LVKX QDULFKDUӝND� $
PL PH JXVWD FDUQH DVDGD�
fXNDJD PXQDJDQL D\FKD
NXVDVKNDWD�

SDSDND >
SD�SD�ND@ DGMHWLYR�
&DVWHOODQR� VLQ VDO� .LFKZD�
FKDPX� (MHPSOR� 7D\NZD NX
SDQLQ\X SDSDND DWVDQX� 1R
TXLHUR FRPHU VLQ VDO� 0DQD
PXQDQLFKX NDFKL LOभDNWD�

SDWDZND >
SD�WDZ�ND�

SD�WDZ�NZD@ QRPEUH� ��
&DVWHOODQR� PRQR FKRUR
�PDPtIHUR�� .LFKZD� NXVKLOभX�
1RPEUH FLHQWtϧFR� /DJRWKUL[
ODJRWULFKD� �� &DVWHOODQR�
PRQR FKRUR JHQWH� DQWLJXRV�

.LFKZD� NXVKLOभX UXQDJXQD�
NDOभDUL� 9HU WDPELpQ� 0DZWD�

SD\FKDPLDND >SD\�FKD
PL�D�ND@
LQWHUMHFFLyQ� &DVWHOODQR� £4Xp
VDEURVR�� .LFKZD� ,PD DOLWDQ��
(MHPSOR� 3D\FKDPLDND LVKX�
£4Xp VDEURVD OD FDUQH� ,PD DOL
D\FKD�

SLDZND >
SL�DZ�ND� 
SL�DZ�NZD@
QRPEUH� &DVWHOODQR� SDXMLO�
.LFKZD� SDZVKL�

SXKX\DZND >SX�KX
\DZ�ND�
SX�KX
\DZ�NZD@ QRPEUH�
&DVWHOODQR� SOiWDQR� .LFKZD�
SDODQGD�

SXKX\DZND PDKLFKD
>SX�KX
\DZ�ND 
PD�KL�FKD@
QRPEUH� &DVWHOODQR� SOiWDQR
FRFLGR� .LFKZD� SDODQGD
\DQXVKND� 9DULDQWH�
SXKX\DZND PDKӝFKDUӝND�

SXKX\DZND PDKӝFKDUӝND
>SX�KX
\DZ�ND
PD�Kӝ
FKD�Uӝ�ND@ 9DULDQWH GH�
SXKX\DZND PDKLFKD�

SXKX\DZND XSӝND
>SX�KX
\DZ�ND 
X�Sӝ�ND@
QRPEUH� &DVWHOODQR� SOiWDQR
PDGXUR� .LFKZD� SDODQGD
SXNXVKND�

UDSLXQX >UD�SL
X�QX@ YHUER�
&DVWHOODQR� FHUQLU D PDQR�
DSODVWDU DIUHFKR� .LFKZD�
OभDSLQD� (MHPSOR� .DVXPD FKD
UDSLXUӝ� £&LHUQD OD FKLFKD
�FRQ OD PDQR�� $VZDWD OभDSL�

UDWXQX� >
UD�WX�QX@ YHUER�
&DVWHOODQR� WRPDU� EHEHU�
.LFKZD� XSLQD� (MHPSOR� 7DPD

��� _ 'LFFLRQDULR VD́SDUD–FDVWHOODQR–NLFKZD



QDZKZD UDWXNX NDVXPD� eO
PLVPR HVWi WRPDQGR FKLFKD�
3D\PL XS\XQ DVZDWD�

UDWXQX� >UD
WX�QX@ QRPEUH�
&DVWHOODQR� EHELGD� .LFKZD�
XSLQD�

UDZӝWӝQX >UD�Zӝ
Wӝ�QX@ YHUER�
&DVWHOODQR� SDUWLU OHxD HQ
WUR]RV JUDQGHV SDUD OD
FDQGHOD� .LFKZD� SDUWLQD�
(MHPSOR� .X QD UDZӝWӝQX
D\VKDZND LU\D� 9R\ D HVWDU
SDUWLHQGR OHxD SDUD WHQHUOD�
<DQGDWDPL SDUWLXQL
FKDULQJDZD�

VDNӝKDZQX >VD
Nӝ�KDZ�QX@ YHUER�
&DVWHOODQR� PDVWLFDU
�FXDOTXLHU FRVD�� .LFKZD�
PXNXQD� (MHPSOR� .X
VDNӝKDZNX PXӝKD� <R HVWR\
PDVWLFDQGR \XFD� fXND
OXPXWD PXNXQL�

VDNXQDNX >VD
NX�QD�NX@ QRPEUH�
&DVWHOODQR� WLSR GH VRSD TXH
VH KDFH FRQ \XFD UD\DGD HQ
TXH VH HFKD XQ SHGD]R GH
FDUQH� .LFKZD� OXJUX�

VDPXND >
VD�PX�ND@ QRPEUH�
&DVWHOODQR� HVSXPD� .LFKZD�
SXVNX�

VDUDZ WXQDND >VD
UDZ 
WX�QD�ND@
QRPEUH� &DVWHOODQR� WLSR GH
KRMD XVDGD SDUD HQYROYHU OD
FRPLGD� .LFKZD� VKXWXSL
SDQJD�

VDZNX >
VDZ�NX@ QRPEUH�
&DVWHOODQR� PDt]� VH UHϧHUH D
OD SODQWD \ D OD FRPLGD�
.LFKZD� VDUD�

VӝQӝQX >
Vӝ�Qӝ�QX@ YHUER�
&DVWHOODQR� HQIULDUVH� .LFKZD�
FKLUL\DFKLQD� (MHPSOR� 3DUDWX
VӝQӝWӝND DWVDWVDND� (O YLHQWR
KDFH HQIULDU OD FRPLGD�
:D\UDPL FKLUL\DFKLQ
PLNXQDWD�

VXSӝQX >VX
Sӝ�QX� 
VX�Sӝ�QX@
YHUER� &DVWHOODQR� PDPDU�
FKXSDU� .LFKZD� FKXFKXQD�
FKXSDQD� (MHPSOR� 0ӝDULFKD
VXSӝND QXND DQX� /D QLxD
HVWi PDPDQGR GH OD PDPi�
:DZDPL SD\ PDPDWD
FKXFKX�

VXSӝWӝQX >VX
Sӝ�Wӝ�QX@ YHUER�
&DVWHOODQR� GDU GH PDPDU�
.LFKZD� FKXFKXFKLQD�
(MHPSOR� 7D QXND DQX VXSӝWӝ
PӝDULFKD� <D OD PDPi OH GD
GH PDPDU DO EHEp� 3D\
PDPDPL ZDZDWD FKXFKXFKL�

VX\DND >
VX�\D�ND@ QRPEUH�
&DVWHOODQR� ELMDR� WLSR GH KRMD
XVDGD SDUD HQYROYHU OD
FRPLGD� OD KRMD HV PiV
SHTXHxD TXH OD KRMD ¶WXULLND·�
.LFKZD� NZD\X SDQJD�

WDPX >WD
PX@ QRPEUH� &DVWHOODQR�
JXDED� WpUPLQR JHQHUDO
�SODQWD \ IUXWD FRPHVWLEOH��
.LFKZD� SDND\�

WDZUӝ\D >WDZ
Uӝ�\D@ QRPEUH�
&DVWHOODQR� JXDQWD� PDMiV�
SLFXUR� SDFD �PDPtIHUR��
.LFKZD� OXPXFKD� 1RPEUH
FLHQWtϧFR� &XQLFXOXV SDFD�

WӝQDND >
Wӝ�QD�ND@ DGMHWLYR�
&DVWHOODQR� VDODGR GH PDQHUD

/D FRFLQD \ OD FRPLGD _ ���



H[FHVLYD� .LFKZD� DPEL�
(MHPSOR� 7ӝQDND DNDZQӝ�
&DOGR VDODGR GH PDQHUD
H[FHVLYD� $PEL NDOGX�

WXLFKD >
WX�L�FKD@ QRPEUH�
&DVWHOODQR� VHPLOOD� SHSD�
IUXWR� .LFKZD� PX\X� 9HU
WDPELpQ� WXLK\D�

WXLK\D >
WX�L�K\D@ QRPEUH�
&DVWHOODQR� WpUPLQR FDULxRVR
SDUD VHPLOOD� SHSD� IUXWR�
.LFKZD� PX\X� 9HU WDPELpQ�
WXLFKD�

WXQXWX >WX
QX�WX� 
WX�QX�WX@
QRPEUH� &DVWHOODQR� PROHGRU
SDUD PDt]� KHFKR GH OD
PDGHUD GH OD SDOPHUD SDPELO�
.LFKZD� NXWDQD VDUD�

WXULLND >WX
ULL�ND@ QRPEUH�
&DVWHOODQR� ELMDR� WLSR GH KRMD
XVDGD SDUD HQYROYHU OD
FRPLGD� OD KRMD HV PiV
JUDQGH TXH HO WLSR GH ELMDR
¶VX\DND· �SODQWD�� .LFKZD�
VLQ]KL SDQJD�

WXUXUXWDQX >WX�UX�UX
WD�QX@
YHUER� &DVWHOODQR� HVWDU
HQFHQGLGR� KDEODQGR GH OD
FDQGHOD� .LFKZD� VLQGLVKND
�QLQDPL�� (MHPSOR�
$QDPLVKDZND FKD
WXUXUXWDWӝNZD� £ÉQGDWH D
SUHQGHU OD FDQGHOD�
6LQGLFKLJUL QLQDWD�

WVDLQ\X >
WVD�L�Q\X@ YHUER�
&DVWHOODQR� PRUGHU� .LFKZD�
NDQLQD� (MHPSOR� $WDUL WVDLUӝ
NZL� 0XUFLpODJR PH PRUGLy�
7XWDSLVKNXPL NDQLZD�

WVDPDUӝNDZ >WVD
PD�Uӝ�NDZ@
QRPEUH� &DVWHOODQR� FDODED]D�
SDWH �HO iUERO \ HO HQYDVH��
.LFKZD� SLOFKL�

WVXWXND� >
WVX�WX�ND@ QRPEUH�
&DVWHOODQR� PDQWHFD� .LFKZD�
ZLUD�

WVXWXND� >
WVX�WX�ND@ DGMHWLYR� ��
&DVWHOODQR� PDQWHFRVR�
.LFKZD� ZLUD� (MHPSOR�
7VXWXND SDWDZNZD� 0RQR
PDQWHFRVR� :LUD NXVKLOभX� ��
&DVWHOODQR� PRMDGR� .LFKZD�
XNXVKND� (MHPSOR� 7VXWXND
VKLLU\DZ� 5RSD PRMDGD�
8NXVKND OभDFKDSD�

XLW\DQX >X
L�W\D�QX@ YHUER�
&DVWHOODQR� WRPDU XQ SRTXLWR�
EHEHU D VRUERV� .LFKZD�
DVKLOभDZDWD XSLQD� (MHPSOR�
7D\NZD NX XLW\DQX
NDVXPD� 1R EHER FKLFKD D
VRUERV� 0DQD DVKLOभDZDWD
XSLQL DVZDWD�

XSDQӝWӝQX >X�SD�Qӝ
Wӝ�QX@ YHUER�
&DVWHOODQR� FDOHQWDU� .LFKZD�
UXSD\DFKLQD� (MHPSOR� .X
SDQӝWӝND PXӝKD� (VWR\
FDOHQWDQGR \XFD� /XPXWD
UXSDJभDFKLXQL�

XSӝND >X
Sӝ�ND� 
X�Sӝ�ND@ ��
DGMHWLYR� &DVWHOODQR� PDGXUR�
.LFKZD� SXNXVKND� �� QRPEUH�
&DVWHOODQR� SOiWDQR PDGXUR
�IUXWD FRPHVWEOH�� .LFKZD�
SDODQGD SXNXVKND�

XULQ\DNX >X
UL�Q\D�NX@ QRPEUH�
&DVWHOODQR� FKLFKD \D KHFKD
TXH VH PH]OD FRQ PDt]

��� _ 'LFFLRQDULR VD́SDUD–FDVWHOODQR–NLFKZD



FRFLQDGR \ ELHQ SLFDGR� VH
FRPH QRUPDOPHQWH HQ OD
PDxDQD� \ VH FRQRFH FRPR
¶FKLFKD DJXDGD·� .LFKZD� VDUD
DVZD�

\DKL >
\D�KL@ QRPEUH� &DVWHOODQR�
WLSR GH KRMD TXH XWLOL]DQ ORV
EUXMRV SDUD OLPSLDU D ORV
HQIHUPRV� WDPELpQ VH XWLOL]D
HVWD KRMD HQ OD SUHSDUDFLyQ
GH OD D\DKXDVFD� FRFLQiQGROD

FRQ OD VRJD GH D\DKXDVFD�
.LFKZD� \DKL SDQJD� 9HU
WDPELpQ� L\DZQD�

\DVXND >
\D�VX�ND� 
\D�VX�NZD@
QRPEUH� &DVWHOODQR� GDQWD�
VDFKDYDFD� WDSLU �PDPtIHUR��
.LFKZD� VDFKD ZDJUD� 1RPEUH
FLHQWtϧFR� 7DSLUXV WHUUHVWULV�

\DZPӝND >
\DZ�Pӝ�ND@ QRPEUH�
&DVWHOODQR� SDSD �SODQWD \
FRPLGD�� .LFKZD� SDSD�

/D FRFLQD \ OD FRPLGD _ ���
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DKLW\DQX >D
KL�W\D�QX@ YHUER�
&DVWHOODQR� ODQ]DU� .LFKZD�
WXNVLQD� (MHPSOR� .ZLK\D
DKLW\DND D\DPӝ� (VWR\
ODQ]DQGR ODJDUWLMD� $\DPELWD
WXNVLXQ�

DNDFKLQ\D >D
ND�FKL�Q\D@
QRPEUH� &DVWHOODQR� ODQ]D�
.LFKZD� SDOD ODQVD� ULKXQ�

DPXQX >D
PX�QX@ YHUER�
&DVWHOODQR� PDWDU� .LFKZD�
ZDxXFKLQD� (MHPSOR� .ZLK\D
DPXX NDVKL� <R PDWp VDMLQR�
fXND OXPXNXFKLWD
ZDxXFKLUDQL�

LFKDZNZӝWӝQX
>L�FKDZ
NZӝ�Wӝ�QX@ YHUER�
&DVWHOODQR� VDFDU OD SLHO �GH
DQLPDOHV�� .LFKZD� OभXFKXQD�
(MHPSOR� 1LFKD WDZNX
LFKDZNZӝWӝND NDVKL� (VWH
KRPEUH HVWi VDFDQGR OD SLHO
GHO VDMLQR� .D\ UXQDPL
OXPXNXFKLWD OभXFKXQ�

LK\DQX >L
K\D�QX@ YHUER�
&DVWHOODQR� ODQ]DU� SXQ]DU�
FKX]DU� .LFKZD� WXNVLQD�
FKXVL\DQD� (MHPSOR� 7D
\DVXND FKD LK\DD� <D ODQ]DV
D OD GDQWD� :DJUDWD

WXNVLVKND�
LPDNDQDKD >L�PD
ND�QD�KD@

QRPEUH� &DVWHOODQR� HVFRSHWD�
.LFKZD� LOभDSD�

LPDNDQDKXQX
>L�PD
ND�QD�KX�QX@ YHUER�
&DVWHOODQR� GLVSDUDU� .LFKZD�
LOभDSDQD� (MHPSOR� 3LVKDND
FKD QD LPDNDQDKXKD�
£'LVSDUH DO SiMDUR� 3LVKNXWD
LOभDSDZQ�

LU\DZFKL >
L�U\DZ�FKL@ QRPEUH�
&DVWHOODQR� WLSR GH EUHD
REWHQLGD GH OD FHUD GH XQD
DEHMD FRQRFLGD FRPR
¶SXQJDUD PDPD· \ XWLOL]DGD
SDUD KDFHU LPSHUPHDEOH OD
ERGRTXHUD� .LFKZD� SXQJDUD�

LVKLQ\X� >L
VKL�Q\X@ YHUER�
&DVWHOODQR� VHJXLU� SHUVHJXLU�
.LFKZD� NDWLQD� (MHPSOR�
$KDSDND LVKLNZD NZL� 8QD
DYLVSD PH HVWi VLJXLHQGR�
$ZLVSDPL DSDQDNXZDQ�

LW\DZUX >
L�W\DZ�UX@ QRPEUH�
&DVWHOODQR� WLSR GH ORPEUL]
TXH VH XWLOL]D SDUD SHVFDU�
.LFKZD� NZLND�

LW\DZU\DZND >L�W\DZ
U\DZ�ND@
QRPEUH� &DVWHOODQR� EDUEDVFR�

/D FD]D \ OD SHVFD _ ���



WLSR GH SODQWD XWLOL]DGD HQ OD
SHVFD SRUTXH SURGXFH XQD
VXVWDQFLD TXtPLFD TXH
SDUDOL]D ODV DJDOODV GH ORV
SHFHV� .LFKZD� EDUEDVNX�

NXQDZKD >NX
QDZ�KD@ 9DULDQWH
GH� QXPDQDZND� PDKDUӝQD
>PD
KD�Uӝ�QD@ QRPEUH�
&DVWHOODQR� ODQ]D GH SHVFDU�
.LFKZD� WXNVLQD� SX\D�

PDNXULFKD >PD�NX
UL�FKD@
QRPEUH� &DVWHOODQR� WLSR GH
EDUEDVFR IXHUWH TXH VH
HQFXHQWUD HQ HO PRQWH� WLSR
GH SODQWD XWLOL]DGD HQ OD
SHVFD SRUTXH SURGXFH XQD
VXVWDQFLD TXtPLFD TXH
SDUDOL]D ODV DJDOODV GH ORV
SHFHV� .LFKZD� PD\X� VDFKD
EDUEDVNX�

PDUDKXQX >PD
UD�KX�QX@ YHUER�
&DVWHOODQR� DPDUUDU� .LFKZD�
ZDWDQD� (MHPSOR� $U\DZNX
FKD QD PDUDKXNZD�
£$PDUUH HO SHUUR� $OभNXWD
ZDWD\�

PDUDWDQX >PD�UD
WD�QX@ YHUER�
&DVWHOODQR� GHVWULSDU� VDFDU
WULSD� .LFKZD� FKXQ]KXOLQD�
(MHPSOR� &KD QXND PDUDWDD�
£6DFD OD WULSD� 6XUNX\
FKXQ]XOLWD�

QXPDQDND >QX
PD�QD�ND@
QRPEUH� &DVWHOODQR� YHQHQR�
.LFKZD� DPEL� ODPDV�

QXPDQDZND >QX
PD�QDZ�ND�
QX
PD�QDZ�NZD@ QRPEUH�
&DVWHOODQR� FDUJDGRU GH
YLURWH� DOMDED XVDGD SDUD

WUDQVSRUWDU ORV YLURWHV
�GDUGRV� GH OD ERGRTXHUD�
.LFKZD� PDWLUL� 9DULDQWH�
NXQDZKD�

QXPDQXND >QX
PD�QX�ND@
QRPEUH� &DVWHOODQR�
ERGRTXHUD� FHUEDWDQD�
SXFXQD� WXER ODUJR� GHOJDGR
\ KXHFR XVDGR SDUD GLVSDUDU
YLURWHV VRSODQGR HQ XQR GH
ORV H[WUHPRV� .LFKZD�
SXNXQD�

QXPXQX >
QX�PX�QX@ YHUER�
&DVWHOODQR� VRSODU ERGRTXHUD�
.LFKZD� SXNXQDZDQ VKLWDQD�
(MHPSOR� .ZLK\D QXPXX
LPDWLQ\D� <R VRSOp FRQ
ERGRTXHUD DO WLJUH� fXNDPL
VKLWDUDQL SXNXQDZDQ
SXPDWD�

ULKZDQD >
UL�KZD�QD@ QRPEUH�
&DVWHOODQR� EDOLVWD� DUFR�
.LFKZD� EDOLVWD�

VDVӝUX >VD
Vӝ�UX@ QRPEUH�
&DVWHOODQR� ODV KRMDV XWLOL]DGDV
SDUD IRUUDU OD DOMDED GRQGH VH
JXDUGDQ ORV YLURWHV GH OD
ERGRTXHUD� .LFKZD� VDQ�

VDZDQDWX >VD
ZD�QD�WX@ QRPEUH�
&DVWHOODQR� FHLER� FHLED� WLSR
GH iUERO JUDQGH GHO FXDO VH
VDFD XQ WLSR GH DOJRGyQ TXH
VH XVD FRQ ORV YLURWHV HQ OD
ERGRTXHUD� .LFKZD� SXWX�

VӝVD\Q\D >Vӝ
VD\�Q\D@ QRPEUH�
&DVWHOODQR� YLURWH� HO GDUGR
XWLOL]DGR FRQ OD ERGRTXHUD�
.LFKZD� ELUXWL�

��� _ 'LFFLRQDULR VD́SDUD–FDVWHOODQR–NLFKZD



VXLFKD >
VX�L�FKD@ QRPEUH�
&DVWHOODQR� DQ]XHOR GH SHVFD�
.LFKZD� DQG]LOX�

VX\DZQX >
VX�\DZ�QX@ YHUER�
&DVWHOODQR� DQ]XHOHDU� SHVFDU�
.LFKZD� DQ]LOXQD� (MHPSOR�
0ӝDULFKD LNZDND VX\DZQX
LU\D� (O FKLFR VH YD D
DQ]XHOHDU� :DZDPL
DQ]LOXQJD ULXQ�

VKLW\DZQX >VKL
W\DZ�QX@ YHUER�
&DVWHOODQR� EDUEDVFDU� SHVFDU
FRQ EDUEDVFR� HV GHFLU�
PDFKDFDU XQD GH ODV SODQWDV
FRQRFLGDV FRPR ¶EDUEDVFR·
KDVWD TXH OD SODQWD GHVSLGH
XQD WR[LQD TXH DO VHU
VXPHUJLGD HQ HO DJXD
SDUDOL]D ODV DJDOODV GH ORV

SHFHV� .LFKZD� DPELQD� (MHPSOR�
.X VKLW\DZNX PXULFKDKD
KLQ\D� 9R\ EDUEDVFDQGR HQ
HO UtR� <DNX ZDZDWDPL
DPELXQL�

WDZQDZQX >
WDZ�QDZ�QX@ YHUER�
&DVWHOODQR� SDODQTXHDU�
PDQHMDU FDQRD FRQ SDODQFD R
WDZQD� SDODEUD SUHVWDGR GHO
NLFKZD� .LFKZD� WDZQDQD�
(MHPSOR� 1DZKZD
WDZQDZNX� eO HVWi
SDODQTXHDQGR� 3D\PL WDQDZ�

XWDQD >
X�WD�QD@ QRPEUH�
&DVWHOODQR� WUDPSD� OD]R� VH
UHϧHUH D ODV WUDPSDV GHO
PRQWH� ORV OD]RV SDUD DYHV� \
WDPELpQ ODV WUDPSDV SDUD
SHFHV� .LFKZD� WXJOभD�

/D FD]D \ OD SHVFD _ ���
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DKLU\DVXND >D�KL
U\D�VX�ND@
QRPEUH� &DVWHOODQR� EDWiQ�
WLSR GH PRUWHUR JUDQGH
XWLOL]DGR SDUD PROHU \
PDFKXFDU DOLPHQWRV� .LFKZD�
EDWDQ�

DKLU\DVXWDND >D�KL
U\D�VX�WD�ND@
QRPEUH� &DVWHOODQR� PROHGRU�
XWLOL]DGR FRQ HO EDWiQ�
.LFKZD� WDNDQD PXNX�

DNDFKLQ\D >D
ND�FKL�Q\D@
QRPEUH� &DVWHOODQR� ODQ]D�
.LFKZD� SDOD ODQVD� ULKXQ�

DPDULK\D >D
PD�UL�K\D�
D
PD�UL�KD@ QRPEUH� ��
&DVWHOODQR� FKRQWD� SLMXD\R�
WLSR GH SDOPHUD FX\RV IUXWRV
VRQ FRPHVWLEOHV \ FX\D
PDGHUD VLUYH SDUD IDEULFDU
FDVDV \ ERGRTXHUDV� .LFKZD�
FKXQGD� �� &DVWHOODQR� DxR�
ORV DQWLJXRV ViSDUDV KDEODURQ
GH OD WHPSRUDGD GH OD FKRQWD
SDUD GLIHUHQFLDU XQ DxR GHO
RWUR� .LFKZD� ZDWD�

DSDND >
D�SD�ND@ QRPEUH�
&DVWHOODQR� FDQDVWD� .LFKZD�
DVKDQJD�

DSDND L\DZND >D
SD�ND

L�\DZ�ND� D
SD�ND L
\DZ�ND@

QRPEUH� &DVWHOODQR� SUHWLQD� OD
VRJD GH FDQDVWD X RWUR EXOWR
TXH VH SRQH HQ OD IUHQWH SDUD
FDUJDUOR� .LFKZD� NDUD ZDVND�
DSDULQD ZDVND�

DSLW\X >
D�SL�W\X@ QRPEUH�
&DVWHOODQR� DEDQLFR GH
SOXPDV� DYHQWDGRU� .LFKZD�
ZD\UDFKLQD�

DSLX >D�SL
X@ 9DULDQWH GH�
DUDSLDZKD�

DUDSLDZ >D
UD�SL�DZ@ 9DULDQWH
GH� DUDSLDZKD�

DUDSLDZKD >D�UD�SL
DZ�KD�
D�UD�SL
DZ�KZD@ QRPEUH�
&DVWHOODQR� DYLyQ� .LFKZD�
DYLyQ� 9DULDQWHV� DSLX�
DUDSLDZ�

DULW\DWDUX >D�UL
W\D�WD�UX@
QRPEUH� &DVWHOODQR� SHLQH�
SHLQLOOD� .LFKZD� xDNFKD�

DVDVKL >
D�VD�VKL@ QRPEUH� ��
&DVWHOODQR� SODWR GH EDUUR TXH
VH XVD SDUD VHUYLU \ FRPHU ORV
DOLPHQWRV� .LFKZD� NDOभDQD� ��
&DVWHOODQR� YDVLMD GH EDUUR
TXH VH XVD SDUD WRPDU FKLFKD�
VH XWLOL]D WDPELpQ HO WpUPLQR
¶PXFDKXD·� SUHVWDGR GHO
NLFKZD� .LFKZD� PXNDZD�

&RVDV IDEULFDGDV _ ���



DVKLQ\DNDZ >D
VKL�Q\D�NDZ@
QRPEUH� &DVWHOODQR� HVFXGR�
.LFKZD� OXULUD�

DVKLQ\DWX >D
VKL�Q\D�WX@ QRPEUH�
&DVWHOODQR� FHLER URMR� OXSXQD�
WLSR GH iUERO PX\ JUDQGH�
XVDGR SDUD KDFHU FDQRDV�
.LFKZD� OXSXQD� XFKX SXWX�

DWXQD >
D�WX�QD@ QRPEUH�
&DVWHOODQR� URGULJyQ GH FDVD�
.LFKZD� LVWDQGL� 9DULDQWH�
DWXQDNX�

DWXQDNX >D
WX�QD�NX@ 9DULDQWH
GH� DWXQD�

D\VKDZND >
D\�VKDZ�ND�

D\�VKDZ�NZD@ QRPEUH�
&DVWHOODQR� OHxD� .LFKZD�
\DQGD�

D\WӝND LW\D >
D\�Wӝ�ND 
L�W\D@
QRPEUH� &DVWHOODQR� HVFXHOD�
.LFKZD� \DFKDQD ZDVL�

FKLW\DQX >
FKL�W\D�QX@ YHUER�
&DVWHOODQR� WHMHU �WHOD�
FDQDVWD� KRMDV GHO WHFKR��
.LFKZD� DZDQD� (MHPSOR�
1DZKZD XWXNX FKLW\DQX
LW\D� eO FRPLHQ]D D WHMHU OD
FDVD� 3D\PL ZDVLWD DZDQ�

FKӝPӝQӝKDZQX
>FKӝ
Pӝ�Qӝ�KDZ�QX@ YHUER�
&DVWHOODQR� SLQWDU� .LFKZD�
SLQWDQD� (MHPSOR� 1XND
FKӝPӝQӝKDZNX PXNDZD�
(OOD HVWi SLQWDQGR PXFDKXD�
3LQWDPL PXNDZDWD�

LDWDZNX >L
D�WDZ�NX� L�D
WDZ�NX@
QRPEUH� &DVWHOODQR� ROOD GH
EDUUR XVDGD SDUD FRFLQDU \
IHUPHQWDU FKLFKD� .LFKZD�

PDQJD� 9HU WDPELpQ�
NDZVKLPD�

LK\DNZDWVDZNӝ
>L�K\D
NZD�WVDZ�Nӝ�
L�K\D
NZD�WVDZ�NZӝ@ QRPEUH�
&DVWHOODQR� SDQWDOyQ� .LFKZD�
EDOXQ�

LK\DZWX >
L�K\DZ�WX@ QRPEUH�
&DVWHOODQR� DJXMD� .LFKZD�
DEXKD�

LNXWXUDZӝ >L�NX�WX�UD
Zӝ@
QRPEUH� &DVWHOODQR� EDQFD
WUDGLFLRQDO GH WDPDxR
SHTXHxR� DVLHQWR� .LFKZD�
EDQNX�

LPDNDQDKD >L�PD
ND�QD�KD@
QRPEUH� &DVWHOODQR� HVFRSHWD�
.LFKZD� LOभDSD�

LVKLFKDZNZӝ >L
VKL�FKDZ�NZӝ@
QRPEUH� &DVWHOODQR� YHVWLGR GH
OODQFKDPD� .LFKZD� NXVKPD�

LW\D >
L�W\D@ QRPEUH� ��
&DVWHOODQR� FDVD� .LFKZD�
ZDVL� �� &DVWHOODQR� QLGR�
.LFKZD� WDG]LQ�

NDKLFKD >
ND�KL�FKD@ QRPEUH�
&DVWHOODQR� KDFKD� .LFKZD�
DFKD�

NDNӝND QDUXNZD >
ND�Nӝ�ND

QD�UX�NZD@ 9DULDQWH GH�
NDNӝND UDSDND�

NDNӝND UDSDND >
ND�Nӝ�ND

UD�SD�ND@ QRPEUH� &DVWHOODQR�
SLQWXUD QHJUD� .LFKZD� \DQD
DOभSD� 9DULDQWH� NDNӝND
QDUXNZD�

NDPӝWVDZNӝ >ND
Pӝ�WVDZ�Nӝ�
ND
Pӝ�WVDZ�NZӝ@ QRPEUH�
&DVWHOODQR� VKLJUD� WLSR GH
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EROVD WHMLGD GH VRJD KHFKD GH
ϧEUD GH OD SDOPHUD FKDPELUD�
.LFKZD� VKLJUD�

NDQDZD >ND
QD�ZD@ QRPEUH�
&DVWHOODQR� FDQRD� .LFKZD�
NDQXZD�

NDSLK\DZWX >ND
SL�K\DZ�WX@
QRPEUH� �� &DVWHOODQR� EDOVD
�HPEDUFDFLyQ TXH ϩRWD��
.LFKZD� EDOVD� �� &DVWHOODQR�
EDOVD� WRSD �iUERO�� .LFKZD�
EDOVD�

NDUDZDQD >ND
UD�ZD�QD@ QRPEUH�
�� &DVWHOODQR� FDxD EUDYD�
.LFKZD� SLQGXN� �� &DVWHOODQR�
SDODQFD� .LFKZD� WDZQD�

NDWVDZUD >ND
WVDZ�UD@ QRPEUH�
&DVWHOODQR� EUDFHOHWH� .LFKZD�
ZDOभND�

NDZLQ\D >
ND�ZL�Q\D@ QRPEUH�
&DVWHOODQR� UHPR �SUHVWDGR
GHO NLFKZD�� .LFKZD� NDZLQD�

NDZVKLPD >
NDZ�VKL�PD@
QRPEUH� &DVWHOODQR� ROOD GH
EDUUR TXH VH XWLOL]D SDUD
FRFLQDU FRPLGD \ IHUPHQWDU
FKLFKD� .LFKZD� PDQJD�
WLQDKD� 9HU WDPELpQ� LDWDZNX�

NDZVKLPD SDUDND >
NDZ�VKL�PD

SD�UD�ND@ QRPEUH� &DVWHOODQR�
WLHVWR� SHGD]R GH FHUiPLFD R
GH XQD ROOD GH EDUUR� .LFKZD�
PDQJD SDNL�

NDZVKLPD WDSXND >
NDZ�VKL�PD

WD�SX�ND@ QRPEUH� &DVWHOODQR�
DVLHQWR GH ROOD� DVLHQWR GH
WLQDMD� HO KXHFR HQ HO VXHOR
GRQGH VH SRQH XQD ROOD R
WLQDMD� .LFKZD� PDQJD VLNL�

NXQDZKD >NX
QDZ�KD@ 9DULDQWH
GH� QXPDQDZND�

NXUDPDKD NӝDWVDZNZӝ
>NX
UD�PD�KD Nӝ
D�WVDZ�NZӝ�
NX
UD�PD�KD Nӝ
D�WVDZ�Nӝ@
QRPEUH� &DVWHOODQR� FDPLVD�
.LFKZD� NDPLVD�

NXVXSӝQX >NX
VX�Sӝ�QX@ YHUER�
&DVWHOODQR� FRVHU� .LFKZD�
VLUDQD� (MHPSOR� ,W\XPXND
NXVXSӝND VKLLU\DZ� (VWD
PXMHU FRVH URSD� .D\ ZDUPL
OभDFKDSDWD VLUDQ�

NZDWLFKD >
NZD�WL�FKD@ QRPEUH�
&DVWHOODQR� KDPDFD� .LFKZD�
DPDQJD�

PDKDDQX >PD
KDD�QX�

PD�KDD�QX@ YHUER� &DVWHOODQR�
FRUWDU� .LFKZD� SLWLQD�
(MHPSOR� 1DZKZD PDKDDND
LVKX� (OOD HVWi FRUWDQGR
FDUQH� 3D\PL SLW\XQ DभFKDWD�

PDKDUӝQD >PD
KD�Uӝ�QD@ QRPEUH�
&DVWHOODQR� ODQ]D GH SHVFDU�
.LFKZD� WXNVLQD� SX\D�

PDUDZNZDWX >PD
UDZ�ND�WX�
PD�UDZ
NZD�WX@ QRPEUH� ��
&DVWHOODQR� WHOD GH FRUWH]D GHO
iUERO OODQFKDPD GH FRORU
URMR� .LFKZD� SXND
OभDQFKDPD� �� &DVWHOODQR�
OODQFKDPD URMD� QRPEUH GHO
iUERO� .LFKZD� SXND
OभDQFKDPD UX\D�

PDVӝNӝ >PD
Vӝ�Nӝ@ QRPEUH�
&DVWHOODQR� HVWHUD �GH
SDPELO�� .LFKZD� LVWLUD
�SDPELO�� ND\XWX�

&RVDV IDEULFDGDV _ ���



PDVKLW\X >
PD�VKL�W\X@ QRPEUH�
&DVWHOODQR� FRODGRU� FHUQLGRU�
.LFKZD� VKXVKXQD�

QDDKZD >
QDD�KZD@ QRPEUH�
&DVWHOODQR� ϩDXWD� KHFKD GH
FDxD� .LFKZD� XODZDWX�

QDFKLFKDNX >QD�FKL
FKD�NX@
QRPEUH� &DVWHOODQR� HO FRJROOR
R OD ϧEUD GH FKDPELUD� WLSR
GH SDOPHUD� .LFKZD�
FKDPELUD NXJXOभX�

QDNXVDND >QD
NX�VD�ND@ QRPEUH�
�� &DVWHOODQR� EDUUR GH
FHUiPLFD� OD DUFLOOD TXH VH XVD
SDUD KDFHU FHUiPLFD� .LFKZD�
PDQJD DOभSD� �� &DVWHOODQR� OD
PLQD GRQGH VH UHFRJH HO
EDUUR R OD DUFLOOD TXH VH XVD
SDUD KDFHU FHUiPLFD� .LFKZD�
PDQJD DOभSD�

QDQDZWX >
QD�QDZ�WX@ QRPEUH�
&DVWHOODQR� HVFRED KHFKD GH
FKDPELUD� .LFKZD� SLFKDQD�

QDUXND NDKLFKD >
QD�UX�ND

ND�KL�FKD@ QRPEUH� &DVWHOODQR�
KDFKD KHFKD GH SLHGUD�
.LFKZD� WD\DN DFKD�

QDWXND UDSDND >
QD�WX�ND

UD�SD�ND@ QRPEUH� &DVWHOODQR�
SLQWXUD URMD� .LFKZD� SXND
DOभSD� 9DULDQWH� QDWXNZD
NDVKLDND�

QDWXNZD NDVKLDND >
QD�WX�NZD

ND�VKL�D�ND@ 9DULDQWH GH�
QDWXND UDSDND�

QXNLU\X >
QX�NL�U\X@ QRPEUH�
&DVWHOODQR� HVSHMR� .LFKZD�
LVSLKX�

QXNLW\DUX >QX
NL�W\D�UX@ QRPEUH�
&DVWHOODQR� JRUUD� VRPEUHUR�
FRURQD� .LFKZD� OभDZWX�
NXUXQD� JXUX� JXUD�

QXPDQDZND >QX
PD�QDZ�ND�
QX
PD�QDZ�NZD@ QRPEUH�
&DVWHOODQR� FDUJDGRU GH
YLURWH� DOMDED XVDGD SDUD
WUDQVSRUWDU ORV YLURWHV
�GDUGRV� GH OD ERGRTXHUD�
.LFKZD� PDWLUL� 9DULDQWH�
NXQDZKD�

QXPDQXND >QX
PD�QX�ND@
QRPEUH� &DVWHOODQR�
ERGRTXHUD� FHUEDWDQD�
SXFXQD� WXER ODUJR� GHOJDGR
\ KXHFR XVDGR SDUD GLVSDUDU
YLURWHV VRSODQGR HQ XQR GH
ORV H[WUHPRV� .LFKZD�
SXNXQD�

UDPXQD >
UD�PX�QD@ QRPEUH�
&DVWHOODQR� WLSR GH iUERO FX\D
FiVFDUD VH TXHPD SDUD
SURGXFLU FHQL]DV TXH VH
PH]FODQ FRQ OD DUFLOOD SDUD
KDFHU DOIDUHUtD� .LFKZD�
DSDFKDUDQ UX\D�

UDZӝWӝQX >UD�Zӝ
Wӝ�QX@ YHUER�
&DVWHOODQR� SDUWLU OHxD HQ
WUR]RV JUDQGHV SDUD OD
FDQGHOD� .LFKZD� SDUWLQD�
(MHPSOR� .X QD UDZӝWӝQX
D\VKDZND LU\D� 9R\ D HVWDU
SDUWLHQGR OHxD SDUD WHQHUOD�
<DQGDWDPL SDUWLXQL
FKDULQJDZD�

ULKZDQD >
UL�KZD�QD@ QRPEUH�
&DVWHOODQR� EDOLVWD� DUFR�
.LFKZD� EDOLVWD�
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UXNXQX >
UX�NX�QX@ YHUER�
&DVWHOODQR� EULOODU� VDFDU
EULOOR� .LFKZD� DPXODQD�
(MHPSOR� &KD QXND UXNXPD�
£6DTXH EULOOR �GH OD WLQDMD��
$PXOD\ �PDQJDWD��

VDKDVKLPD >
VD�KD�VKL�PD@
QRPEUH� &DVWHOODQR� WLSR GH
ROOD GH EDUUR FRQ ODGRV UHFWRV
\ VLQ ODELR� XWLOL]DGD SDUD
JXDUGDU SOXPDV� HO KDOOD]JR \
DGRSFLyQ SRU ODV PXMHUHV
ViSDUD GH HVWH WLSR \ IRUPD
GH ROOD ϧJXUD HQ XQD OH\HQGD
ViSDUD�� .LFKZD� PDQJD VKLPL
LOभDN�

VDKZӝUL >
VD�KZӝ�UL@ QRPEUH�
&DVWHOODQR� PDFKHWH� .LFKZD�
VDZOL� 9DULDQWH� VDSLUL�

VDNӝKDZWX >VD
Nӝ�KDZ�WX@
QRPEUH� &DVWHOODQR� EDOVD
�iUERO�� WLSR GH PDGHUD
XWLOL]DGR SDUD KDFHU OD EDOVD
�HPEDUFDFLyQ�� .LFKZD� UX\DN
EDOVD�

VDSD LK\DNZDWVDZNӝ >
VD�SD
L�K\D
NZD�WVDZ�Nӝ@ 9DULDQWH
GH� VDSXND LK\DNZDWVDZNӝ�

VDSDUX >
VD�SD�UX@ QRPEUH�
&DVWHOODQR� WLSR GH FDQDVWD
FXELHUWD JUDQGH� KHFKD GH
EHMXFRV� TXH FRQVLVWH HQ GRV
FDQDVWDV� XQD HQFLPD GH RWUD�
IRUUDGDV FRQ KRMDV HQWUH Vt�
SDUD TXH HO FRQWHQLGR QR VH
PRMH� .LFKZD� SLWDJD�

VDSLUL >
VD�SL�UL@ 9DULDQWH GH�
VDKZӝUL�

VDSXND >VD
SX�ND@ QRPEUH�
&DVWHOODQR� FXFKLOOR� .LFKZD�
NXFKLOभX�

VDSXND LK\DNZDWVDZNӝ
>
VD�SX�ND L�K\D
NZD�WVDZ�Nӝ�

VD�SX�ND L�K\D
NZD�WVDZ�NZӝ@
QRPEUH� &DVWHOODQR�
SDQWDORQHWD� .LFKZD� PXW\X
EDOXQ� 9DULDQWH� VDSD
LK\DNZDWVDZNӝ�

VDVӝUX >VD
Vӝ�UX@ QRPEUH�
&DVWHOODQR� ODV KRMDV XWLOL]DGDV
SDUD IRUUDU OD DOMDED GRQGH VH
JXDUGDQ ORV YLURWHV GH OD
ERGRTXHUD� .LFKZD� VDQ�

VDZDQӝDZND >VD�ZD
Qӝ�DZ�ND@
QRPEUH� �� &DVWHOODQR� KLOR GH
DOJRGyQ� .LFKZD� DOJXGXQ
SXVKND� �� &DVWHOODQR� KLOR�
.LFKZD� SXVKND�

VӝVDQDKD >Vӝ�VD
QD�KD@ QRPEUH�
&DVWHOODQR� WLSR GH SDOPHUD
TXH VH XWLOL]D SDUD IDEULFDU
YLURWHV \ SDUD VDFDU SDOPLWR�
.LFKZD� LQD\X� 9HU WDPELpQ�
VӝVD\Q\D� DZDVKDZWXND�

VӝVD\Q\D >Vӝ
VD\�Q\D@ QRPEUH�
&DVWHOODQR� YLURWH� HO GDUGR
XWLOL]DGR FRQ OD ERGRTXHUD�
.LFKZD� ELUXWL�

VXLFKD >
VX�L�FKD@ QRPEUH�
&DVWHOODQR� DQ]XHOR GH SHVFD�
.LFKZD� DQG]LOX�

VXSLKXND >VX
SL�KX�ND@ QRPEUH�
&DVWHOODQR� EDVWyQ� .LFKZD�
EDUD�

VKLLU\DSLFKD >VKLL
U\D�SL�FKD@
QRPEUH� &DVWHOODQR� URSD�
.LFKZD� OभDFKDSD� 9HU

&RVDV IDEULFDGDV _ ���



WDPELpQ� VKLLU\DZ�
VKLLU\DZ >
VKLL�U\DZ@ QRPEUH� ��

&DVWHOODQR� WHOD� FRUWH� OD
PDWHULD FRQ OD TXH VH KDFH
URSD� .LFKZD� NXUWL� ��
&DVWHOODQR� URSD� .LFKZD�
OभDFKDSD� 9HU WDPELpQ�
VKLLU\DSLFKD�

WDZKXQX >
WDZ�KX�QX@ YHUER�
&DVWHOODQR� WRUFHU� .LFKZD�
NDZFKXQD� (MHPSOR�
1DFKLFKDNX NX WDZKXND�
(VWR\ WRUFLHQGR FKDPELUD�
&KDPELUDWD NDZFKXQL�

WӝNӝUӝND UDSDND >Wӝ
Nӝ�Uӝ�ND

UD�SD�ND@ QRPEUH� &DVWHOODQR�
SLQWXUD DPDULOOD� WLSR GH
SLQWXUD XVDGD SDUD SLQWDU ODV
FHUiPLFDV ¶DVDVKL·� .LFKZD�
NLOभX DOभSD�

WXQXKXQX >WX�QX
KX�QX@ YHUER�
&DVWHOODQR� WHMHU R HQUROODU
EDUUR SDUD IDEULFDU
FHUiPLFDV� .LFKZD� PDQJD
DOभSD DZDQD� (MHPSOR�
1DNXVDND NX WXQXKXND
DVDVKL LU\D� (VWR\ WHMLHQGR
PRFDZD� 0DQJD DOभSDWD
OभXWDZQL PXNDZDWD�

WXQXWX >WX
QX�WX� 
WX�QX�WX@
QRPEUH� &DVWHOODQR� PROHGRU
SDUD PDt]� KHFKR GH OD
PDGHUD GH OD SDOPHUD
SDPELO� .LFKZD� NXWDQD VDUD�

WXQXWVDZNӝ >WX
QX�WVDZ�Nӝ�
WX
QX�WVDZ�NZӝ@ QRPEUH�
&DVWHOODQR� WHOD TXH VH XVD
FRPR IDOGD� .LFKZD�
SDPSDOLQD�

WXSӝWX� >
WX�Sӝ�WX@ QRPEUH�
&DVWHOODQR� WDODUWD� WLSR GH
iUERO TXH SURGXFH VHPLOODV
XWLOL]DGDV HQ OD IDEULFDFLyQ
GH FROODUHV� DUHWHV \ RWURV
DUWHIDFWRV FXOWXUDOHV� .LFKZD�
WDODUWD�

WX\DZND >
WX�\DZ�ND�

WX�\DZ�NZD@ QRPEUH�
&DVWHOODQR� FRVD WRUFLGD D
PDQR� VH UHϧHUH D OD VRJD
KHFKD SDUD WHMHU VKLJUDV�
FRPR D OD DUFLOOD WRUFLGD SDUD
KDFHU PRFDZDV� .LFKZD�
NDZFKXVKND�

WVDPDUӝNDZ >WVD
PD�Uӝ�NDZ@
QRPEUH� &DVWHOODQR� FDODED]D�
SDWH �HO iUERO \ HO HQYDVH��
.LFKZD� SLOFKL�

WVDPDUX >
WVD�PD�UX@ QRPEUH�
&DVWHOODQR� PROGHDGRU�
.LFKZD� ZLZLVKNX�

WVXLW\D >
WVX�L�W\D@ QRPEUH�
&DVWHOODQR� UDQFKR� XQ WDPER
GH FRUWR XVR� JHQHUDOPHQWH
KHFKR GH KRMDV HQ HO FDQWR
GHO UtR GXUDQWH XQ YLDMH�
.LFKZD� UDQFKX�

XӝQD >
X�ӝ�QD@ QRPEUH� ��
&DVWHOODQR� WHOD GH FRUWH]D GHO
iUERO OODQFKDPD GH FRORU
EODQFD� .LFKZD� OभDQFKDPD� ��
&DVWHOODQR� OODQFKDPD EODQFD�
QRPEUH GHO iUERO� .LFKZD�
OभDQFKDPD UX\D�

XQDPL >
X�QD�PL@ QRPEUH�
&DVWHOODQR� WLSR GH VKLJUD
�EROVD WHMLGD� TXH VLHPSUH
OOHYDQ ORV KRPEUHV� .LFKZD�
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LVODPEX�
XVKD UDSDND >X�VKD 
UD�SD�ND@

QRPEUH� &DVWHOODQR� SLQWXUD
EODQFD� .LFKZD� UX\DN DOभSD�
9DULDQWH� XVKLFKD UDSDND�

XVKLFKD UDSDND >
X�VKL�FKD

UD�SD�ND@ 9DULDQWH GH� XVKD
UDSDND�

XWDQD >
X�WD�QD@ QRPEUH�
&DVWHOODQR� WUDPSD� OD]R� VH

UHϧHUH D ODV WUDPSDV GHO PRQWH�
ORV OD]RV SDUD DYHV� \ WDPELpQ
ODV WUDPSDV SDUD SHFHV�
.LFKZD� WXJOभD�

ZӝWVDZNӝ >
Zӝ�WVDZ�Nӝ�

Zӝ�WVDZ�NZӝ@ QRPEUH�
&DVWHOODQR� WHOD GH FRUWH]D GH
iUERO GH FRORU EODQFR�
.LFKZD� UX\DN OभDQFKDPD�

&RVDV IDEULFDGDV _ ���
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DPDVKDQLNL >D�PD
VKD�QL�NL@
DGMHWLYR� &DVWHOODQR� GRV�
.LFKZD� LVKND\� (MHPSOR�
.ZLK\D PLLFKD DPDVKDQLNL
QDPLK\D� <R WHQJR GRV RMRV�
,VKND\ xDZLWD FKDULQL�

D\PXNXPDUD >D\
PX�NX�PD�UD@
QRPEUH� &DVWHOODQR� WUHV�
.LFKZD� NLPVD�

�ND� >ND@ DGMHWLYR� &DVWHOODQR�
VXϧMR DXPHQWDWLYR� HVWH
VXϧMR DSDUHFH DO ϧQDO GH XQD
SDODEUD SDUD DXPHQWDU R
LQWHQVLϧFDU VX VLJQLϧFDGR�
(MHPSOR� 1XNZDND QDUXWӝND
PDQXNDND NDVXPD� /HV
KDFH WRPDU PXFKtVLPD
FKLFKD� $VKNDWD XSLFK\XQ
DVZDWD�

NDZLU\DKD >ND�ZL
U\D�KD@ ��
DGYHUELR� &DVWHOODQR� SRU
FRPSOHWR� .LFKZD� OभDPEX�
(MHPSOR� .DZLU\DKD QXND
UDWXX� +D WRPDGR
FRPSOHWDPHQWH� /भDPEXPL
XSLVKND� �� DGMHWLYR�
&DVWHOODQR� WRGR� .LFKZD�
OभDPEX� (MHPSOR� .DZLU\DKD
ND\DSӝ LNZDND� 7RGD OD
JHQWH VH YD� /भDPEX UXQD

DVWDULXQ�
 NLK\D >
NL�K\D@ SRVSRVLFLyQ�

&DVWHOODQR� VROR� HVWH HQFOtWLFR
DSDUHFH GHVSXpV GH OD SDODEUD
D OD FXDO VH UHϧHUH� .LFKZD�
�OभD� (MHPSOR� 7D\NZD NX
SDQLQ\X XNDQX NXNLK\D�
1R TXLHUR QDGDU VyOR� 0DQD
PXQDQLFKX VDSDOभD ZD\WDQD�

PDQXND >
PD�QX�ND� PD
QX�ND@
DGMHWLYR� &DVWHOODQR� PXFKR�
EDVWDQWH� .LFKZD� DVKND�
(MHPSOR� 0DQXND DVDVKL NX
PLLFKD� %DVWDQWHV SODWRV
WHQJR� $VKND NDOभDQDWD
FKDULQL�

PDQXNDND >PD�QX
ND�ND�
PD�QX
NZD�ND@ DGMHWLYR�
&DVWHOODQR� PXFKtVLPR�
.LFKZD� DVKNDJXQD� (MHPSOR�
0DQXNDND LNLZDUD
SDWDZNZD� %DVWDQWHV PRQRV
KDEtDQ DQWHV� $VKND NXVKLOभX
WLDJ DUD NDOभDUL�

QXNDNӝKD >QX
ND�Nӝ�KD@ DGMHWLYR�
&DVWHOODQR� XQR� .LFKZD� VKXN�
(MHPSOR� 1XNDNӝKD PӝDULFKD
NX PLLFKD� 7HQJR XQ KLMR�
6KXN ZDZDOभDWD FKDULQL�

1~PHURV \ FDQWLGDGHV _ ���



SDUDND >
SD�UD�ND@ QRPEUH�
&DVWHOODQR� SHGD]R� .LFKZD�
SLWL�

WDND >
WD�ND@ DGMHWLYR� &DVWHOODQR�
RWUR� .LFKZD� VKXN� (MHPSOR�
.X SDQLFKD WDND NDZVKLPD�
<R TXLHUR RWUD ROOD� fXND
VKXN PDQJDWD PXQDQL�

WL\D >
WL�\D@ LQWHUURJDWLYR� ��
&DVWHOODQR� FXiQWRV� .LFKZD�
PDVQD� (MHPSOR� 7L\D
PӝUDVXD FKD Wӝ PLLFKD"
¢&XiQWRV KLMRV WLHQHV" 0DVQD

ZDZDWD FKDULQJL" �� &DVWHOODQR�
FyPR� .LFKZD� LPDVD�
(MHPSOR� 7L\D NLQ\D Wӝ
DPDND PDKDDND" ¢&yPR
FRUWDQ ORV SDORV" ,PDVDWD
UX\DWD SLWLQJLFKL"

WL\DND >
WL�\D�ND@ LQWHUURJDWLYR�
&DVWHOODQR� FXiO� .LFKZD�
PD\NDQ� (MHPSOR� 7L\DND
NDZVKLPD FKD Wӝ SDQLFKD"
¢&XiO ROOD TXLHUHV" 0D\NDQ
PDQJDWDWD PXQDQJL"

��� _ 'LFFLRQDULR VD́SDUD–FDVWHOODQR–NLFKZD



DPXXUӝ >D
PXX�Uӝ@ DGMHWLYR�
&DVWHOODQR� LQFHVWXRVR�
.LFKZD� WXULOभDZDQGD NDZVDN�
(MHPSOR� 1LLFKD LW\XPXND
LNLFKD DPXXUӝ� (VWD PXMHU HV
LQFHVWXRVD� .D\ ZDUPLPL SD\
WXULOभDZDQGD NDZVD�

DQDKLFKD >D�QD
KL�FKD@ DGYHUELR�
&DVWHOODQR� UiSLGR� GXUR�
.LFKZD� VLQ]KL� (MHPSOR�
1ӝNӝUX DVӝND DQDKLFKD� (O
YHQDGR FRUUH UiSLGR� 7DUXJD
VLQ]KLWD NDOभSDQ�

DQDND� >
D�QD�ND@ DGMHWLYR�
&DVWHOODQR� SLFDQWH� .LFKZD�
D\DN� (MHPSOR� $QDNXND
LNLFKD DQDND� $Mt HV SLFDQWH�
$\DN PDQ ND\ XFKX�

DSLW\DQX >D
SL�W\D�QX@ YHUER�
&DVWHOODQR� WHQHU XQ RORU�
KHGHU� SURGXFLU XQ IXHUWH
RORU� DSHVWDU� .LFKZD� DVQDQD�
DVQDFKLQD� (MHPSOR� .X
PDKLFKDUӝND DSLW\DND
ZӝWVDKD� /R TXH HVWR\
FRPLHQGR KXHOH ELHQ� fXND
\DQXNVKND JXVWXWD DVQDQ�

LFKDND >
L�FKD�ND@ DGMHWLYR� ��
&DVWHOODQR� GXOFH� .LFKZD�
PLVKNL� (MHPSOR� .DVXPD

LNLFKD LFKDND� /D FKLFKD HVWi
GXOFH� $VZDPL PLVKNL DQ� ��
&DVWHOODQR� ULFR �KDEODQGR GH
FRPLGD�� .LFKZD� PLVKNL�
(MHPSOR� ,FKDND SDWDZNZD�
0RQR ULFR� 0LVKNL NXVKLOभX�

LNLQ\X >L
NL�Q\X@ YHUER� ��
&DVWHOODQR� HVWDU� VHU� .LFKZD�
WL\DQD� (MHPSOR� :ӝWVDKD
LNLFKD� (VWi ELHQ� $OL PDQ� ��
&DVWHOODQR� YLYLU� .LFKZD�
NDZVDQD� (MHPSOR� .ZLK\D
LNLFKD WDLNZD� <R YLYR OHMRV�
.DUXPL NDZVDQL�

LQ\DND >
L�Q\D�ND@ DGMHWLYR�
&DVWHOODQR� SHVDGR� .LFKZD�
OभDVKDN� (MHPSOR� 1DNXQD
LNLFKD LQ\DND� (O SDOR HVWi
SHVDGR� 5X\DPL OभDVKDN DQ�

LSDND� >L
SD�ND� 
L�SD�ND@ DGMHWLYR�
&DVWHOODQR� DPDUJR� .LFKZD�
D\DN� (MHPSOR� .DWVDND LU\D
LSDND LNLFKD" ¢3RU TXp HVWi
DPDUJR" ,PDWD D\DJDQ"

LULVKLFKD >L�UL
VKL�FKD@ DGMHWLYR�
&DVWHOODQR� PD\RU� GLFKR GH
XQD SHUVRQD GH PiV HGDG TXH
HO KDEODQWH� .LFKZD� UXNX�
(MHPSOR� ,ULVKLFKD NX
NXLQ\DZ� 0L KHUPDQR

&XDOLGDGHV _ ���



PD\RU� fXND UXNX ZDZNL�
L\D >L
\D@ DGYHUELR� &DVWHOODQR�
PX\� PXFKR� .LFKZD� \DSD�
(MHPSOR� ,\D VKLQ\DND� 0X\
IUtR� <DSD FKLUL PDQ�

L\DQD >L
\D�QD@ 9DULDQWH GH�
\DQD�

ӝKӝUDND >ӝ
Kӝ�UD�ND@ DGMHWLYR�
&DVWHOODQR� DJULR� .LFKZD�
DZUX� (MHPSOR� 7D\NZD NX
SDQLQ\X ӝKӝUDND NDVXPD�
1R PH JXVWD FKLFKD DJULD�
$ZUX DVZDWD PDQD
PXQDQLFKX�

NDNӝND >
ND�Nӝ�ND@ DGMHWLYR�
&DVWHOODQR� QHJUR� .LFKZD�
\DQD� (MHPSOR� .XLQ\X
PLLFKD NDNӝND NDKDDNZD�
(O DYH ¶NXLQ\X· WLHQH SOXPD
QHJUD� 0DZOL \DQD ZLOभPDWD
FKDUL�

NDVKDQDPLK\D
>ND�VKD
QD�PL�K\D@ DGMHWLYR�
&DVWHOODQR� FLHJR� .LFKZD�
SX\XQ\DEL� xDZVD�

NDVKLFKD >
ND�VKL�FKD@ DGMHWLYR�
&DVWHOODQR� JULV� .LFKZD�
XVKSD� (MHPSOR� 3DUDKD
DQDNӝVX LNLFKD NDVKLFKD� /D
DEXHOD WLHQH FDEHOOR JULV�
$SDPDPD XPDPL XVKSD DQ�

NDWӝUӝND >ND
Wӝ�Uӝ�ND@ DGMHWLYR�
&DVWHOODQR� TXHPDGR� .LFKZD�
UXSDVKND� (MHPSOR� $PDND
NDWӝUӝND LNLFKD� (O SDOR HVWi
TXHPDGR� .DVSL UXSDVKND�

NDZVӝQӝND >NDZ
Vӝ�Qӝ�ND@
DGMHWLYR� &DVWHOODQR� GDxDGR�
.LFKZD� ZDJOLVKND� (MHPSOR�

.DVXPD NDZVӝQӝND� &KLFKD
GDxDGD� :DJOLVKND DVZD�

NDZVKD >
NDZ�VKD@ DGYHUELR�
&DVWHOODQR� IHR� .LFKZD�
LULG]DWD� (MHPSOR� .DZVKD
QXND DVӝND� eO FRUUH GH
PDQHUD IHD� ,ULG]DWD NDOभSDQ�
9HU WDPELpQ� NDZVKLFKD�

NDZVKD DSLW\DND >NDZ�VKD
D
SL�W\D�ND@ DGMHWLYR�
&DVWHOODQR� KHGLRQGR�
SURGXFLHQGR XQ RORU IHR�
DSHVWRVR� .LFKZD� LULG]D
DVQDN� (MHPSOR� 0XӝKD
NDZVKD DSLW\DND� <XFD
DSHVWRVD� KHGLRQGR� /XPX
LULG]D DVQDN�

NDZVKLFKD >
NDZ�VKL�FKD@
DGMHWLYR� &DVWHOODQR� IHR�
.LFKZD� LULG]D� (MHPSOR�
1LLFKD NDZVKLFKD WDZNX
SLQ\DZNX� (VWH KRPEUH IHR
HVWi JULWDQGR� .D\ LULG]D
ULNXUL UXQD NDSDULXQ� 9HU
WDPELpQ� NDZVKD�

NӝUDND >
Nӝ�UD�ND@ DGMHWLYR� ��
&DVWHOODQR� JUDQGH� .LFKZD�
DWXQ� (MHPSOR� &KDKD PLLFKD
NӝUDND LW\D� 7~ WLHQHV XQD
FDVD JUDQGH� .DQPL FKDULQJL
DWXQ ZDVLWD� �� &DVWHOODQR�
JRUGR� JRUGD� .LFKZD� ZLUD�
(MHPSOR� .ӝUD\W\D LW\XPXND�
0XMHU JRUGD� :LUD ZDUPL�
9DULDQWH� NӝUD\W\D�

NӝUD\W\D >Nӝ
UD\�W\D@ 9DULDQWH GH�
NӝUDND�

NXWVӝND >
NX�WVӝ�ND@ DGMHWLYR�
&DVWHOODQR� GXUR� .LFKZD�

��� _ 'LFFLRQDULR VD́SDUD–FDVWHOODQR–NLFKZD



VLQ]KL� (MHPSOR� .XWVӝND
LVKX� &DUQH GXUD� 6LUD D\FKD�

PDDND >
PDD�ND@ �� QRPEUH�
&DVWHOODQR� GXHxR� .LFKZD�
DPX� �� DGMHWLYR� &DVWHOODQR�
YHUGDGHUR� .LFKZD� NLNLQ�

PDKDDNDKD >PD
KDD�ND�KD@
DGMHWLYR� &DVWHOODQR� FUXGR�
.LFKZD� FKDZD� (MHPSOR�
0DKDDNDKD LNLFKD LVKX� /D
FDUQH HVWi FUXGD� &KDZD PDQ
D\FKD�

PDKLFKDUӝND >PD�KL
FKD�Uӝ�ND@
�� DGMHWLYR� &DVWHOODQR�
FRFLQDGR� .LFKZD� \DQXVKND�
�� QRPEUH� &DVWHOODQR� FRPLGD�
.LFKZD� PLNXQD� 9HU WDPELpQ�
DWVDWVDND�

PDQXND >
PD�QX�ND� PD
QX�ND@
DGMHWLYR� &DVWHOODQR� PXFKR�
EDVWDQWH� .LFKZD� DVKND�
(MHPSOR� 0DQXND DVDVKL NX
PLLFKD� %DVWDQWHV SODWRV
WHQJR� $VKND NDOभDQDWD
FKDULQL�

PDQXNDND >PD�QX
ND�ND�
PD�QX
NZD�ND@ DGMHWLYR�
&DVWHOODQR� PXFKtVLPR�
.LFKZD� DVKNDJXQD� (MHPSOR�
0DQXNDND LNLZDUD
SDWDZNZD� %DVWDQWHV PRQRV
KDEtDQ DQWHV� $VKND NXVKLOभX
WLDJ DUD NDOभDUL�

PDVӝNXND >PD
Vӝ�NX�ND@ DGMHWLYR�
&DVWHOODQR� ϩDFR� .LFKZD� LUNL�
¶WXOभX UXQD·� (MHPSOR�
0DVӝNXND WDZNX� +RPEUH
ϩDFR� 7XOभX UXQD� LUNL UXQD�

PXNDND >PX
ND�ND@ DGMHWLYR�
&DVWHOODQR� SRGULGR� .LFKZD�
LVPXVKND� (MHPSOR� 0XNDND
PXӝKD� <XFD SRGULGD�
,VPXVKND OXPX�

QDDNZD >
QDD�NZD@ DGMHWLYR�
&DVWHOODQR� DOWR� VH HQWLHQGH
WDPELpQ FRPR ODUJR� .LFKZD�
DZD� (MHPSOR� 1DDNZD
WDZNX� +RPEUH DOWR� $ZD
UXQD� 9HU WDPELpQ� VDDND�

QDULFKDUӝND >QD�UL
FKD�Uӝ�ND@
DGMHWLYR� &DVWHOODQR� DVDGR�
.LFKZD� NXVDVKND� (MHPSOR�
.X SDQLFKD LVKX
QDULFKDUӝND� $ PL PH JXVWD
OD FDUQH DVDGD� fXNDJD
PXQDJDQL D\FKD NXVDVKNDWD�

QDWXND >
QD�WX�ND� 
QD�WX�NZD@
DGMHWLYR� &DVWHOODQR� URMR�
.LFKZD� SXND� (MHPSOR�
1DWXND LNLFKD QDQDND� /D
VDQJUH HV URMD� 3XND PDQ
SD\ED UDZD\�

QLDQӝND\W\D >QL�D�Qӝ
ND\�W\D@
DGYHUELR� &DVWHOODQR� TXLHWR�
VLQ PRYLPLHQWR� .LFKZD�
NDVLOभD� FKXQ� NXVND� (MHPSOR�
7DZNX LNXNX QLDQӝND\W\D
SDWDNZD DPXQX LU\D� (O
KRPEUH VH VLHQWH TXLHWR SDUD
PDWDU DO PRQR� .DVLOभD
FKD\DVKD FKDSDVKD NXVKLOभXWD
ZDQFKLXQ�

QLLFKDNDNLK\D
>QLL�FKD
ND�NL�K\D@ �� DGMHWLYR�
&DVWHOODQR� SHTXHxR� FKLFR�
.LFKZD� LFKLOभD� (MHPSOR�
1LLFKDNDNLK\D LW\XPX�

&XDOLGDGHV _ ���



0XMHU SHTXHxD� ,FKLOभD
ZDUPL� �� DGYHUELR�
&DVWHOODQR� SRFR� SRTXLWR�
.LFKZD� DVKLOभD� DVKLOभDZDZD�
(MHPSOR� .X PLLFKD
QLLFKDNDNLK\D LVKX� <R
WHQJR SRFD FDUQH� $VKLOभD
D\FKDZDZDWD ND\EL UDZQL�

QӝӝND >
Qӝӝ�ND@ DGMHWLYR� ��
&DVWHOODQR� D]XO� .LFKZD�
ELUGL� (MHPSOR� 3LNZDUӝND
PLLFKD QӝӝND NDKDDNZD� (O
ORUR ¶SLNZDUӝND· WLHQH SOXPD
D]XO� /LNZD ELUGL ZLOभPDWD
FKDUL� �� &DVWHOODQR� YHUGH�
.LFKZD� ELUGL� ZD\OभD�
(MHPSOR� 8ӝPӝ LNLFKD QӝӝND�
+RMDV VRQ YHUGHV� 3DQJDPL
ELUGL DQ�

Q\DQXND >
Q\D�QX�ND@ QRPEUH�
&DVWHOODQR� SHTXHxR� WpUPLQR
XVDGR SDUD UHIHULUVH D
FXDOTXLHU DQLPDO R SHUVRQD
GH WDPDxR SHTXHxR R GH
SRFD HGDG� .LFKZD� ZDZD�
LFKLOभD� (MHPSOR� 1LLFKD
Q\DQXND PDNӝQX LFKD� (VWH
EHEp WLHQH VXHxR� .D\
ZDZDPL SXxXQD\DZQ�

SDNZD >
SD�NZD@ DGYHUELR�
&DVWHOODQR� FRPR VL IXHUD�
.LFKZD� �VKLQD� (MHPSOR�
0ӝDULFKD DVӝND SDNZD
QӝNӝUX� (O QLxR FRUUH FRPR
YHQDGR� 7DUXJDVKLQD ND\
ZDZD NDOभSDQ�

SDQ\DND� >
SD�Q\D�ND@ DGYHUELR�
&DVWHOODQR� FRQ JXVWR� .LFKZD�
�VLNL� (MHPSOR� $QDNӝKDZQX

SDQ\DND DZNXNX DQL� (O
SHOHyQ �OLWHUDOPHQWH� ¶(O TXH
GLVFXWH FRQ JXVWR·� HVWi
DQGDQGR DTXt�
0DNDQDNZLVLNL UXQD SXULXQ�

SDSDND >
SD�SD�ND@ DGMHWLYR�
&DVWHOODQR� VLQ VDO� .LFKZD�
FKDPX� (MHPSOR� 7D\NZD NX
SDQLQ\X SDSDND DWVDQX� 1R
TXLHUR FRPHU VLQ VDO� 0DQD
PXQDQLFKX NDFKL LOभDNWD�

SDZӝWVD >
SD�Zӝ�WVD@ DGYHUELR�
&DVWHOODQR� EXHQtVLPR� PX\
OLQGR� .LFKZD� DOL PDQ� JXVWX�
(MHPSOR� 3DZӝWVD QLQ\D�
£4Xp OLQGD OD QRFKH� *XVWX
WXWD�

SD\FKDPLDND >SD\�FKD
PL�D�ND@
LQWHUMHFFLyQ� &DVWHOODQR� £4Xp
VDEURVR�� .LFKZD� ,PD DOLWDQ��
(MHPSOR� 3D\FKDPLDND LVKX�
£4Xp VDEURVD OD FDUQH� ,PD DOL
D\FKD�

SLFKDND >
SL�FKD�ND@ DGMHWLYR�
&DVWHOODQR� VXDYH� .LFKZD�
DSLOभD� (MHPSOR� 1DZKZD
LPDND SLFKDND XSӝND� eO
WUDJD PDGXUR VXDYH� 3D\PL
SXNXVKND DSLOभDWD PLNXQ�

SXNӝND >
SX�Nӝ�ND@ DGMHWLYR� ��
&DVWHOODQR� PXHUWR� .LFKZD�
ZDxXVKND� (MHPSOR� 3XNӝND
SDWDZNZD NX NDNӝKDZNX�
(O PRQR PXHUWR HVWR\
DVDQGR� :DxXVKND NXVKLOभXWD
FKDNLFKLXQL� �� &DVWHOODQR�
HQIHUPR� .LFKZD� XQJXVKND�
(MHPSOR� 3XNӝND LW\XPXND
PDKLFKD� /D PXMHU HQIHUPD
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HVWi FRFLQDQGR� &KL ZDUPL
XQJXVKND \DQXQ�

VDDND >
VDD�ND@ DGYHUELR�
&DVWHOODQR� ODUJR� VH HQWLHQGH
WDPELpQ FRPR DOWR� .LFKZD�
VXQL� (MHPSOR� 6DDND
QDNXQD� 3DOR ODUJR� 6XQL
UX\D� 9HU WDPELpQ� QDDNZD�

VDNӝND >
VD�Nӝ�ND@ DGMHWLYR�
&DVWHOODQR� WLHUQR� .LFKZD�
OभXOभX� (MHPSOR� $U\DZNX
VDNӝND� 3HUUR WLHUQR� /भXOभX
DOभNX ZDZD�

VӝNDND >Vӝ
ND�ND@ DGMHWLYR�
&DVWHOODQR� SHUH]RVR� .LFKZD�
NLOभD� (MHPSOR� 7DNZDSӝ
VӝNDND PDNӝND� (O MRYHQ
SHUH]RVR GXHUPH� .LOभD UXQD
SXxXQ�

VӝNӝQX� >
Vӝ�Nӝ�QX@ YHUER�
&DVWHOODQR� WHQHU SHUH]D�
.LFKZD� NLOभDQD� (MHPSOR� .X
VӝNӝND LNZDQX� 7HQJR SHUH]D
GH LUPH� .LOभDVKDPDQGD ULQL�

VӝQӝQX >
Vӝ�Qӝ�QX@ YHUER�
&DVWHOODQR� HQIULDUVH� .LFKZD�
FKLUL\DFKLQD� (MHPSOR� 3DUDWX
VӝQӝWӝND DWVDWVDND� (O YLHQWR
KDFH HQIULDU OD FRPLGD�
:D\UDPL FKLUL\DFKLQ
PLNXQDWD�

VKLQ\DND� >
VKL�Q\D�ND@ DGMHWLYR�
&DVWHOODQR� IUtR� .LFKZD� FKLUL�
(MHPSOR� 0XULFKDKD
VKLQ\DND LNLFKD� (O UtR HVWi
IUtR� &KLUL \DNX�

WDPD >
WD�PD@ DGMHWLYR�
&DVWHOODQR� PLVPR� .LFKZD�
�OभDWD� (MHPSOR� 7DPD QXND

LVKX NX PDKLFKD� <R VROR
HVWR\ FRFLQDQGR FDUQH�
fXNDOभDWD \DQXQL D\FKDWD�

WDPDVDKD >WD�PD�
VD�KD@
DGYHUELR� &DVWHOODQR� SRU
JXVWR� HQ YDQR� GH JDQDV�
.LFKZD� \DQJD� (MHPSOR�
1LLFKD NDZVKLFKD
WDPDVDKD QXND DQDKDNӝND�
(VWH �KRPEUH� IHR VH HQRMD GH
JDQD� .D\ LULG]D UXQDPL
\DQJD SLxDULQ�

WDUDKӝWDQX >WD�UD�Kӝ
WD�QX�
WD�UD
Kӝ�WD�QX@ YHUER�
&DVWHOODQR� WHQHU SHQD�
.LFKZD� OभDNLULQD� (MHPSOR�
7D\NZD NX SDQLFKD
WDUDKӝWDQX� 1R TXLHUR WHQHU
SHQD� 0DQD OभDNLULQDWD
PXQDQLFKX�

WDZNXUXND >WDZ
NX�UX�ND@
DGMHWLYR� &DVWHOODQR� IXHUWH�
.LFKZD� VLQ]KL� XUVD� (MHPSOR�
7DZNXUXND WDZNX
NXFKLFKD DZDQDSDUDND� (O
KRPEUH IXHUWH KRUFD XQ
WURQFR GH OHxD� .D\ VLQ]KL
UXQD NXOभXWD PDUNDQ�

WLPD >
WL�PD@ DGYHUELR�
&DVWHOODQR� UiSLGR� .LFKZD�
XNWDOभD� (MHPSOR� 7LPD FKD
QD DVӝPD� £&RUUH UiSLGR�
8NWDOभD NDOSDQJL�

WL\D >
WL�\D@ LQWHUURJDWLYR� ��
&DVWHOODQR� FXiQWRV� .LFKZD�
PDVQD� (MHPSOR� 7L\D
PӝUDVXD FKD Wӝ PLLFKD"
¢&XiQWRV KLMRV WLHQHV" 0DVQD
ZDZDWD FKDULQJL" ��

&XDOLGDGHV _ ���



&DVWHOODQR� FyPR� .LFKZD�
LPDVD� (MHPSOR� 7L\D NLQ\D Wӝ
DPDND PDKDDND" ¢&yPR
FRUWDQ ORV SDORV" ,PDVDWD
UX\DWD SLWLQJLFKL"

WӝNӝUӝND >Wӝ
Nӝ�Uӝ�ND@ DGMHWLYR�
&DVWHOODQR� DPDULOOR� .LFKZD�
NLOभX� (MHPSOR� 0DUDZNDND
LNLFKD WӝNӝUӝND� /DV
QDUDQMLOODV VRQ DPDULOODV�
/DUDQNDPL NLOभX DQ�

WӝQDND >
Wӝ�QD�ND@ DGMHWLYR�
&DVWHOODQR� VDODGR GH PDQHUD
H[FHVLYD� .LFKZD� DPEL�
(MHPSOR� 7ӝQDND DNDZQӝ�
&DOGR VDODGR GH PDQHUD
H[FHVLYD� $PEL NDOGX�

WXUXUXWDQX >WX�UX�UX
WD�QX@
YHUER� &DVWHOODQR� HVWDU
HQFHQGLGR� KDEODQGR GH OD
FDQGHOD� .LFKZD� VLQGLVKND
�QLQDPL�� (MHPSOR�
$QDPLVKDZND FKD
WXUXUXWDWӝNZD� £ÉQGDWH D
SUHQGHU OD FDQGHOD�
6LQGLFKLJUL QLQDWD�

WVDZNӝQX >WVDZ
Nӝ�QX�
WVDZ
NZӝ�QX@ YHUER�
&DVWHOODQR� WHQHU IUtR� .LFKZD�
FKLUL\DQD� (MHPSOR� 1LLFKD
PӝDULFKD ND\VKXNZD�
L\DULK\D QXND WVDZNZӝND�
(O QLxR VH IXH D EDxDU� \
DKRUD WLHQH IUtR� .D\ ZDZDPL
DUPDJULQ FKLULDZDQ ZDxXQ�

WVӝUDQLDND >WVӝ
UD�QL�D�ND@
DGMHWLYR� &DVWHOODQR� EUDYR
�KDEODQGR GH DQLPDOHV R
SHUVRQDV�� .LFKZD� SLxD�

(MHPSOR� 7VӝUDQLDND
DU\DZNX WVDLUӝ NZL� 8Q
SHUUR EUDYR PH PRUGLy� 3LxD
DOभNXPL NDQLZDUD�

WVXUDNӝKD >WVX
UD�Nӝ�KD@ DGYHUELR�
&DVWHOODQR� OHQWR� GHVSDFLR�
.LFKZD� DOLPDQGD� (MHPSOR�
7VXUDNӝKD NX QD
DNDVXKXPD� 9R\ D KDEODU
GHVSDFLR� ,WVDQJOभDPL
NZLQWDVKD�

WVXWXND� >
WVX�WX�ND@ DGMHWLYR� ��
&DVWHOODQR� PDQWHFRVR�
.LFKZD� ZLUD� (MHPSOR�
7VXWXND SDWDZNZD� 0RQR
PDQWHFRVR� :LUD NXVKLOभX� ��
&DVWHOODQR� PRMDGR� .LFKZD�
XNXVKND� (MHPSOR� 7VXWXND
VKLLU\DZ� 5RSD PRMDGD�
8NXVKND OभDFKDSD�

WVXWXQX >
WVX�WX�QX@ YHUER�
&DVWHOODQR� HVWDU PRMDGR�
.LFKZD� XNXQD� (MHPSOR�
.LK\DNZDWVDZNӝ WVXWXX� 7X
SDQWDOyQ HVWDED PRMDGR�
.DPED EDOXQ XNXVKND PDQ�

XSDQDND >X�SD
QD�ND@ DGMHWLYR�
&DVWHOODQR� FDOLHQWH� .LFKZD�
UXSDN� (MHPSOR� 1LLFKD
DWVDWVDND LNLFKD XSDQDND�
(VWD FRPLGD HVWi FDOLHQWH�
.D\ PLNXQD UXSD DQ�

XSӝND >X
Sӝ�ND� 
X�Sӝ�ND@ ��
DGMHWLYR� &DVWHOODQR� PDGXUR�
.LFKZD� SXNXVKND� �� QRPEUH�
&DVWHOODQR� SOiWDQR PDGXUR
�IUXWD FRPHVWEOH�� .LFKZD�
SDODQGD SXNXVKND�

XVKLFKD >X
VKL�FKD� 
X�VKL�FKD@

��� _ 'LFFLRQDULR VD́SDUD–FDVWHOODQR–NLFKZD



DGMHWLYR� &DVWHOODQR� EODQFR�
.LFKZD� UX\DN� (MHPSOR�
.DVKLLNZD LNLFKD XVKLFKD�
/D OXQD HV EODQFD� .LOभDPL
UX\DN DQ�

ZӝWVDKD >Zӝ
WVD�KD@ DGYHUELR�
&DVWHOODQR� ELHQ� .LFKZD� DOL�
(MHPSOR� 1DZKZD DVӝND
ZӝWVDKD� eO HVWi FRUULHQGR
ELHQ� 3D\JD DOLWD NDOभSDQ�

ZӝWVDND >Zӝ
WVD�ND@ DGMHWLYR� ��
&DVWHOODQR� EXHQR� EXHQD�
.LFKZD� DOL� (MHPSOR� :ӝWVDND

DWVDWVDND� &RPLGD EXHQD� $OL
PLNXQD� �� &DVWHOODQR� OLQGR�
OLQGD� .LFKZD� DOL� (MHPSOR�
:ӝWVDND LW\XPXND NX
SDKӝND� <R EXVFR XQD PXMHU
OLQGD� $OL ZDUPLWD PDVNDQL�

\DQD >
\D�QD@ DGMHWLYR�
&DVWHOODQR� FDOODGR� .LFKZD�
FKXQOभD� (MHPSOR� <DQDKD
VXUDND LNXNX� &DOODGR HVWi
VHQWDGR HO SDSDJD\R�
&KXQOभDPL WLDZ ZDNDPD\D�
9DULDQWH� L\DQD�

&XDOLGDGHV _ ���
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DPDULK\D >D
PD�UL�K\D�
D
PD�UL�KD@ QRPEUH� ��
&DVWHOODQR� FKRQWD� SLMXD\R�
WLSR GH SDOPHUD FX\RV IUXWRV
VRQ FRPHVWLEOHV \ FX\D
PDGHUD VLUYH SDUD IDEULFDU
FDVDV \ ERGRTXHUDV� .LFKZD�
FKXQGD� �� &DVWHOODQR� DxR�
ORV DQWLJXRV ViSDUDV KDEODURQ
GH OD WHPSRUDGD GH OD FKRQWD
SDUD GLIHUHQFLDU XQ DxR GHO
RWUR� .LFKZD� ZDWD�

 KLQ\D >
KL�Q\D@ SRVSRVLFLyQ� ��
&DVWHOODQR� HQ� HVWH HQFOtWLFR
DSDUHFH GHVSXpV GH OD SDODEUD
D OD FXDO VH UHϧHUH SDUD
LQGLFDU OXJDU R SRVLFLyQ�
.LFKZD� �EL� (MHPSOR� &KD
QXND LQ\DD UDSDND KLQ\D�
£3yQOR HQ HO VXHOR� $OभSD\
FKXUD\� �� &DVWHOODQR�
PLHQWUDV� HQ� GXUDQWH� HVWH
HQFOtWLFR DSDUHFH GHVSXpV GH
OD SDODEUD D OD FXDO VH UHϧHUH�
.LFKZD� �UDZVKND\� (MHPSOR�
7DND NDVKLLNZD KLQ\D
DQLPD PӝDULFKD� (Q HO RWUR
PHV YLQR HO QLxR� &KLVKX
NLOभDWD ZDZD VKDPXUD�

L\DULK\D >L
\D�UL�K\D� L
\D�UL�KD@
DGYHUELR� &DVWHOODQR� DKRUD�
KR\� .LFKZD� NXQDQ� (MHPSOR�
7D\NZD NX QD UDWXKD
L\DULK\D NDVXPD� 1R YR\ D
WRPDU FKLFKD KR\� .XQDQ
PDQD XSLVKDFKX DVZDWD�

NDDWӝQX >NDD
Wӝ�QX� 
NDD�Wӝ�QX@
YHUER� &DVWHOODQR� DPDQHFHU�
.LFKZD� SXQ]KD\DQD� (MHPSOR�
3D NDDWӝND� £$PDQHFHPRV�
3DJDULXQFKL�

 NDPD >
ND�PD@ SRVSRVLFLyQ�
&DVWHOODQR� KDVWD� HVWH
HQFOtWLFR DSDUHFH GHVSXpV GH
OD SDODEUD D OD FXDO VH UHϧHUH�
.LFKZD� �JDPD� (MHPSOR�
.ZLK\D QXND PӝӝUӝ
QLQ\DNDPD� <R OR KDJR
KDVWD OD QRFKH� fXNDPL
WXWDJDPD FKLWD UDQL�

QLDWӝQDND >QL�D
Wӝ�QD�ND@ QRPEUH�
&DVWHOODQR� OD WDUGH� OD SDUWH
GHO GtD GHVSXpV GH ODV GRFH
�PHGLRGtD� \ DQWHV GH OD
QRFKH� .LFKZD� FKLVKL�

QLQ\D >
QL�Q\D@ QRPEUH�
&DVWHOODQR� QRFKH� .LFKZD�
WXWD�

7LHPSR _ ���



QLQ\DNDUL >QL�Q\D
ND�UL�
Q\L�Q\D
ND�UL@ DGYHUELR�
&DVWHOODQR� HQ OD QRFKH�
.LFKZD� WXWD� (MHPSOR�
1LQ\DNDUL DWDUL DZNXNX� (Q
OD QRFKH DQGDQ PXUFLpODJRV�
7XWDPL WXWDSLVKNX SXULXQ�

QӝQӝQX >Qӝ
Qӝ�QX@ YHUER�
&DVWHOODQR� RVFXUHFHU� .LFKZD�
WXWD\DQD� (MHPSOR� 7D SD
QӝQӝND L\DULK\D� <D HVWi
RVFXUHFLHQGR�
�/LWHUDOPHQWH�¶<D HVWDPRV
RVFXUHFLHQGR�·� fDPL
WXWD\DZ�

 QXDKL >QX
D�KL@ SRVSRVLFLyQ�
&DVWHOODQR� GHVSXpV� HVWH
HQFOtWLFR DSDUHFH GHVSXpV GH
OD SDODEUD D OD FXDO VH UHϧHUH�
.LFKZD� ZDVKD� (MHPSOR�
0ӝUDVXD QXDKL NX QD
DWVDKD� 'HVSXpV GH ORV FKLFRV
\R YR\ D FRPHU� :DZDJXQD
PLNXVKNDZDVKD� PLNXQJD
UDQL�

WD >WD@ DGYHUELR� &DVWHOODQR� \D�
.LFKZD� xD� (MHPSOR� 7D
XPDUX DQLFKD� <D YLHQH HO
DJXDFHUR� fDPL WDPभDPXQ�

WDUӝND >
WD�Uӝ�ND@ DGYHUELR� ��
&DVWHOODQR� PDxDQD� XQ GtD
GHVSXpV GH KR\� .LFKZD�
ND\D� (MHPSOR� 7DUӝND NX QD
UDWXQX� 0DxDQD YR\ D
WRPDU� .D\DPL XSLVKD� ��
&DVWHOODQR� D\HU� XQ GtD DQWHV
GH KR\� .LFKZD� ND\QD�
(MHPSOR� 7DUӝND NX PDNӝӝ
ZӝWVDKD� $\HU GRUPt ELHQ�

.D\QDPL DOLWD SXxXUDQL�
WDUӝNDNLK\D >WD�Uӝ
ND�NL�K\D@

DGYHUELR� &DVWHOODQR� PDxDQD�
ODV SULPHUDV KRUDV GHO GtD�
.LFKZD� WXWDPDQGD� (MHPSOR�
7DUӝNDNLK\D WDZNX DWVDND�
(Q OD PDxDQD HO KRPEUH
FRPH� 7XWDPDQGD ND\ UXQD
PLNXQ�

WDUӝNDQXDKL >WD�Uӝ�ND
QX�D�KL@
QRPEUH� �� &DVWHOODQR� SDVDGR
PDxDQD� GRV GtDV GHVSXpV �R
DQWHV� GH KR\� .LFKZD� ND\D
ZDVKD� �� &DVWHOODQR�
DQWHD\HU� GRV GtDV DQWHV �R
GHVSXpV� GH KR\� .LFKZD�
ND\QD ZDVKD�

WL\DNDUL >WL�\D
ND�UL@
LQWHUURJDWLYR� &DVWHOODQR�
FXiQGR� .LFKZD� LPD XUDV�
(MHPSOR� 7L\DNDUL FKD Wӝ
PӝӝUӝ NDVXPD" ¢&XiQGR
KLFLVWH FKLFKD" ,PD XUDV
DVZDWD DVZDUDQJL"

WVDZNZDQX >
WVDZ�NZD�QX�

WVDZ�ND�QX@ QRPEUH�
&DVWHOODQR� WLHPSR GH
LQYLHUQR� .LFKZD� WDP\D
XUDV�

XSDQDNDUL >X�SD�QD
ND�UL@
DGYHUELR� &DVWHOODQR�
PHGLRGtD� .LFKZD� GXG]L�
(MHPSOR� 8SDQDNDUL NX
SDQDVKLFKD� (Q PHGLRGtD
VXGp� 'XG]L XPELQL�

��� _ 'LFFLRQDULR VD́SDUD–FDVWHOODQR–NLFKZD



DFKLFKDQX >D
FKL�FKD�QX@ YHUER�
�� &DVWHOODQR� SDUDUVH� .LFKZD�
VKD\DQD� (MHPSOR� .X QD
ӝWӝNZDKD� NX QD DFKLFKD� 6L
HV TXH PH FDLJR� PH KDJR
OHYDQWDU� 8UPDVKND ZDVKD
DWDULVKDPL� �� &DVWHOODQR�
SLVDU� .LFKZD� D\WDQD�
(MHPSOR� <DVXND DFKLFKDND
UDSDND KLQ\D� /D GDQWD SLVD
HQ HO VXHOR� :DJUDPL D\WDQ
DOभSD\�

DFKLFKDQX NZDKL >D
FKL�FKD�QX

NZD�KL@ YHUER� &DVWHOODQR�
GHIHQGHU� .LFKZD�
NLVKSLFKLQD� (MHPSOR� .ZLK\D
QD DFKLFKDKD QXND NZDKL�
<R YR\ D GHIHQGHUOH� fXNDPL
SD\PDQGD VKD\DULQJDUDQL�

DFKLQ\X >D
FKL�Q\X� 
D�FKL�Q\X@
YHUER� &DVWHOODQR� VDFDU �GH OD
FDQGHOD�� .LFKZD� VXUNXQD
�QLQDPDQGD�� (MHPSOR� &KD
XSӝND DFKLL DQDPLVKDZNZD
KLQ\D� £6DFD HO PDGXUR GH OD
FDQGHOD� 6XUNZL SDODQGD
QLQDPDQGD�

DKDQX >D
KD�QX@ YHUER�
&DVWHOODQR� YRODU� .LFKZD�
ZDPEXULQD� SDZDQD� (MHPSOR�

6DZӝND DKDNZD� (O
JXDFDPD\R YHUGH VH YD
YRODQGR� $ZLW\DPL SDZDQ�

DKDWDQX >D
KD�WD�QX@ YHUER� ��
&DVWHOODQR� WLUDU� .LFKZD�
WXNVLQD� (MHPSOR� 0ӝUDVXD
DKDWDND QDUXND� /DV QLxDV
WLUDQ SLHGUDV� :DZDJXQDPL
UXPLZD WXNVLXQJXQD� ��
&DVWHOODQR� ERWDU� .LFKZD�
LFKXQD� (MHPSOR� 3XKX\DZND
LFKDZNӝ FKD QD DKDWDNZD�
£9D\D D ERWDU OD FiVFDUD GH
SOiWDQR� 3DODQGD NDUDWD
LFKXJUL� �� &DVWHOODQR�
DEDQGRQDU� VHSDUDUVH �GH XQD
SHUVRQD�� .LFKZD� LFKXQD�
(MHPSOR� 1DKDWDD QXND
LULFKDQDZ� +D DEDQGRQDGR D
VX HVSRVD� 3D\ ZDUPLWDPL
LFKXUD�

DKDZQX >D
KDZ�QX@ YHUER�
&DVWHOODQR� PROHU� .LFKZD�
NXWDQD� (MHPSOR� .ZD
DKDZNX VDZNX WXQXWX WD�
(VWR\ PROLHQGR PDt] FRQ
PROHGRU� fXND VDUDWD NXWDQL�

DKLU\DVXWDQX >D�KL
U\D�VX�WD�QX@
YHUER� &DVWHOODQR� PDFKDFDU�
PDFKXFDU �\XFD SDUD KDFHU

/RV YHUERV _ ���



FKLFKD�� .LFKZD� OXPX
WDNDQD� (MHPSOR� 1XNZDND
DKLU\DVXWDND PXӝKD� (OORV
HVWiQ PDFKDFDQGR \XFD �SDUD
KDFHU FKLFKD�� 3D\JXQDPL
OXPXWD WDNDQ�

DKLU\DWDQX >D
KL�U\D�WD�QX@
YHUER� &DVWHOODQR� GDU SXxHWH�
GDU XQ SXxHWD]R� .LFKZD�
VDJPDQDNXQD� (MHPSOR� 7L\D
FKD WL QXND DKLU\DWD"
¢&yPR OH GLVWH SXxHWH"
0DVDWD VDQPDUDQJL"

DKLW\DQX >D
KL�W\D�QX@ YHUER�
&DVWHOODQR� ODQ]DU� .LFKZD�
WXNVLQD� (MHPSOR� .ZLK\D
DKLW\DND D\DPӝ� (VWR\
ODQ]DQGR ODJDUWLMD� $\DPELWD
WXNVLXQ�

DKӝUDZQX >D
Kӝ�UDZ�QX@ YHUER�
&DVWHOODQR� DUURGLOODUVH�
.LFKZD� NXQJXULQD� (MHPSOR�
.ZD DKӝUDZWDND UDSDND
KLQ\D� 0H DUURGLOOR HQ HO
VXHOR� $OभSD\ NXQJXULDZQL�

DNDPDUXQX >D�ND
PD�UX�QX@
YHUER� &DVWHOODQR� DEUD]DU�
.LFKZD� XJOभDULQD� (MHPSOR�
1XND LULFKDQDZ QXND
DNDPDUX� eO DEUD]D D VX
PXMHU� :DUPLWD XJOभDUD�

DNDQӝQX >D
ND�Qӝ�QX@ YHUER�
&DVWHOODQR� ERVWH]DU� .LFKZD�
DZQLQD� (MHPSOR� 7D\NZD
FKD QD DNDQӝӝ� £1R ERVWH]HV�
$PD SDVNDQJLFKX VKLPLWD�

DNDVXKXQX >D�ND
VX�KX�QX@
YHUER� &DVWHOODQR� KDEODU�
.LFKZD� NZLQWDQD� (MHPSOR�

7VXUDNӝKD NX QD
DNDVXKXPD� 9R\ D KDEODU
GHVSDFLR� ,WVDQJOभDPL
NZLQWDVKD�

DPDNLQ\X >D�PD
NL�Q\X@ YHUER�
&DVWHOODQR� FRPSUDU� .LFKZD�
UDQGLQD� (MHPSOR� .ZLK\D
DPDNLL LVKX� <R FRPSUp
FDUQH� fXND D\FKDWD
UDQGLUDQL�

DPDNӝWӝQX >D�PD
Nӝ�Wӝ�QX@ YHUER�
&DVWHOODQR� YHQGHU� .LFKZD�
UDQGLFKLQD� (MHPSOR� .ZD
DPDNӝWӝND VDZNX� (VWR\
YHQGLHQGR PDt]� 6DUDWD
UDQGLFKLXQL�

DPDQX >D
PD�QX� 
D�PD�QX@
YHUER� &DVWHOODQR� HFKDUVH�
.LFKZD� VLULQD� (MHPSOR�
1LLFKD SXNӝND DPDND� (VWH
HQIHUPR HVWi HFKDGR�
8QJXVKNDQX VLULXQ�

DPD\ULQ\X >D
PD\�UL�Q\X@ YHUER�
&DVWHOODQR� SLQFKDUVH� SLVDU
HQ DOJR SXQWLDJXGR� .LFKZD�
WXNVLULQD� FKXJULQD� (MHPSOR�
.ZLQ\DZND KLQ\D NZD
DPD\ULL QXND� (Q PL SLH PH
SLQFKp� &KDNL FKXJULUDQL�

DPLU\DZKXQX
>D�PL
U\DZ�KX�QX@ YHUER�
&DVWHOODQR� KDFHU FKDFUD� HO
SURFHVR GH KDFHU \ PDQWHQHU
XQ KXHUWR R SHGD]R GH WLHUUD
FXOWLYDGD� .LFKZD� FKDJUDQD�
(MHPSOR� 1DZKD QD
DPLU\DZKXNX� eO HVWi
KDFLHQGR VX FKDFUD� 3D\
FKDJUDQ�

��� _ 'LFFLRQDULR VD́SDUD–FDVWHOODQR–NLFKZD



DPӝQX >
D�Pӝ�QX@ YHUER�
&DVWHOODQR� PH]TXLQDU�
.LFKZD� PLWVDQD� (MHPSOR�
1LLFKD WDZNX DPӝND
DWVDWVDND� (VWH KRPEUH HVWi
PH]TXLQDQGR VX FRPLGD� .D\
UXQD D\FKDWD PLWVKDVKD
PLNXQ�

DPӝWDQX >D�Pӝ
WD�QX@ YHUER�
&DVWHOODQR� HVWDU KDUWR�
.LFKZD� DPLQD� DPLVKNDQD�
(MHPSOR� 7D NZD DPӝWD
DUDZVX� WD\NZD NX
SDQLQ\X DWVDQX� <D HVWR\
KDUWR GH DUUR]� QR TXLHUR
FRPHU� $PLVKND PDQL DURVWD�
PDQD PLNXQDWD PXQDQLFKX�

DPӝWӝQX >D
Pӝ�Wӝ�QX@ YHUER�
&DVWHOODQR� UDMDU� URPSHU�
UDVJDU� .LFKZD� OLNLQD�
(MHPSOR� &KD DPӝWӝӝ
NXUDPDKD NӝDWVDZNӝ� 7~
UDVJDVWH OD FDPLVD� .DPLVDWD
OLNLSDQJL�

DPXQX >D
PX�QX@ YHUER�
&DVWHOODQR� PDWDU� .LFKZD�
ZDxXFKLQD� (MHPSOR� .ZLK\D
DPXX NDVKL� <R PDWp VDMLQR�
fXND OXPXNXFKLWD
ZDxXFKLUDQL�

DQDKDNӝQX >D�QD
KD�Nӝ�QX@ YHUER�
&DVWHOODQR� HVWDU HQRMDGR�
HVWDU EUDYR� HQRMDUVH� .LFKZD�
SLxDFKLQD� (MHPSOR� .DWVDND
LU\D WDZNX Wӝ DQDKDNӝND"
¢3RU TXp HVWi HQRMDGR HO
KRPEUH" ,PDUD\JXWD ND\
UXQD SLxDULQ"

DQDKDWӝQX >D�QD�KD
Wӝ�QX@ YHUER�
&DVWHOODQR� WRVHU� .LFKZD�
XKXQD� (MHPSOR� 0ӝDULFKD
DQDKDWӝNDZND� (O QLxR WRVH�
:DZDPL XKXQ�

DQDNӝKDZQX >D
QD�Nӝ�KDZ�QX�
D
QDZ�Nӝ�KDZ�QX@ YHUER�
&DVWHOODQR� GLVFXWLU� SHOHDU�
&DVWHOODQR� SLxDULQD� (MHPSOR�
.DWVDND LU\D NLQ\D Wӝ
DQDNӝKDZQX" ¢3RU TXp HVWiQ
GLVFXWLHQGR XVWHGHV"
,PDQJDZDWD SLxDULVKND
DZQJLFKL"

DQDZNLLQ\X >D�QDZ
NLL�Q\X�
D�QDZ
NZLL�Q\X@ YHUER�
&DVWHOODQR� GROHUVH� .LFKZD�
QDQDQD� (MHPSOR� .ZD DQDND
DQDZNLLFKD� 0H GXHOH OD
FDEH]D� 8PDPL QDQDZD�

DQLQ\X >
D�QL�Q\X@ YHUER�
&DVWHOODQR� YHQLU� .LFKZD�
VKDPXQD� (MHPSOR� &KD
DQLPD� £9HQJD� 6KDPX\�

DQLW\DQX >D
QL�W\D�QX@ YHUER�
&DVWHOODQR� OOHYDU� FDUJDU�
.LFKZD� DSDQD� DSDULQD�
(MHPSOR� &KD PXӝKD
DQLW\DPD� £&DUJD OD \XFD�
$SDUL OXPXWD�

DQӝQX >D
Qӝ�QX@ YHUER� &DVWHOODQR�
FUHFHU �HO UtR�� .LFKZD�
XQGDQD� (MHPSOR� 0XULFKDKD
DQӝӝ� QXLU\DKD WD\NZD NX
XWDQX VX\DZQX� (O UtR
FUHFLy� SRU HVR QR SXHGR
DQ]XHOHDU� <DNX XQGDVKND
DJEL� PDQD DQ]LOLJULUDQL�
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DSLKDZQX >D
SL�KDZ�QX@ YHUER�
&DVWHOODQR� WRFDU WDPERU�
.LFKZD� NDKDQD� (MHPSOR�
7DPD QXND NLK\D
DSLKDZNX� eO PLVPR HVWi
WRFDQGR WDPERU� VROLWR�
3D\OभDPL NDKDZ�

DSLQ\X >
D�SL�Q\X@ YHUER�
&DVWHOODQR� JROSHDU� .LFKZD�
ZDNWDQD� PDNDQD� WDNDQD�
(MHPSOR� &KD DSLL DPDND WD�
£*ROSHD FRQ SDOR� .DVSLZDQ
ZDNWD\�

DSLVKXQX >D
SL�VKX�QX@ YHUER�
&DVWHOODQR� JROSHDU FRQ SDOR�
FRPR VH KDFH FRQ EDUEDVFR R
FRQ OODQFKDPD� .LFKZD�
WDNDQD� ZDNWDQD� (MHPSOR�
1LLFKD WDZNX DSLVKXNX
LW\DZU\DZND� (VWH KRPEUH
JROSHD HO EDUEDVFR FRQ SDOR�
.D\ UXQDPL EDUEDVNXWD
WDNDQ�

DSLW\DQX >D
SL�W\D�QX@ YHUER�
&DVWHOODQR� WHQHU XQ RORU�
KHGHU� SURGXFLU XQ IXHUWH
RORU� DSHVWDU� .LFKZD� DVQDQD�
DVQDFKLQD� (MHPSOR� .X
PDKLFKDUӝND DSLW\DND
ZӝWVDKD� /R TXH HVWR\
FRPLHQGR KXHOH ELHQ� fXND
\DQXNVKND JXVWXWD DVQDQ�

DSLW\XQX >D�SL
W\X�QX@ YHUER�
&DVWHOODQR� DYHQWDU� .LFKZD�
ZD\UDFKLULQD� (MHPSOR� &KD
QXND DSLW\X� £$YpQWDOH�
:D\LUDFKL�

DSӝNXQX >D
Sӝ�NX�QX@ YHUER�
&DVWHOODQR� SHJDU �D DOJXLHQ R

DOJR�� .LFKZD� PDNDQD�
(MHPSOR� 1LLFKD WDZNX
DSӝNXNX QXND LULFKDQDZ�
(VWH KRPEUH SHJD D VX PXMHU�
.D\ UXQDPL ZDUPLWD PDNDQ�

DUDPXKXQX >D�UD
PX�KX�QX@
YHUER� &DVWHOODQR� D\XGDU�
.LFKZD� \DQDSDQD� (MHPSOR�
3D SD DUDPXKXND QXND�
£9DPRV D D\XGDUOH�
<DQDSDJULVKXQ�

DULNZDQX >D
UL�NZD�QX@ YHUER�
&DVWHOODQR� FRQWHVWDU� .LFKZD�
QLQD� (MHPSOR� &KD NZD
DULNZD� PӝDULFKD�
£&RQWpVWDPH� QLxR� :DZD
QLZD\�

DULVKXQX >D
UL�VKX�QX@ YHUER�
&DVWHOODQR� UDVFDU� .LFKZD�
DVSLQD� (MHPSOR� $U\DZNX Wӝ
QD DULVKXX QXND� (O SHUUR
HVWi UDVFDQGR D pO� $OभNXPL
DVSLXQ�

DUXNXQX >
D�UX�NX�QX@ YHUER�
&DVWHOODQR� HVFXSLU� .LFKZD�
W\XNDQD� (MHPSOR� 1DZKZD
DUXNXNX� (OOD HVWi
HVFXSLHQGR� 3D\PL WXNDQ�

DVӝQX >
D�Vӝ�QX@ YHUER� &DVWHOODQR�
FRUUHU� .LFKZD� NDOभSDQD�
(MHPSOR� 7DLNZD SD QD
DVӝPDKD� /HMRV YDPRV D
FRUUHU� .DUXWDPL NDOभSDQJD
UDZQFKL�

DWDQX >
D�WD�QX@ YHUER� ��
&DVWHOODQR� WUDHU� .LFKZD�
DSDPXQD� (MHPSOR� &KD QXND
DWDNZD XӝND LW\D LU\D�
£ÉQGDWH D WUDHU KRMDV SDUD OD
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FDVD� 3DQJDWD DSDJUL ZDVLWD
DZDQJDZD� �� &DVWHOODQR�
MDODU� .LFKZD� D\VDQD�
(MHPSOR� .ZLK\D DWDND
L\DZND� (VWR\ MDODQGR VRJD�
fXNDPL DQJXWD D\VDQL�

DWLQ\X >
D�WL�Q\X@ YHUER� ��
&DVWHOODQR� GHFLU� KDEODU�
DYLVDU� .LFKZD� ULPDQD�
NDPDFKLQD� (MHPSOR� &KD
DWLNZD FKD NXPDQDZ
DWVDQX LU\D� £9HWH D DYLVDU D
WX SDGUH SDUD FRPHU� <D\DWD
ULPDJUL PLNXQJDZD� ��
&DVWHOODQR� OODPDU� .LFKZD�
ND\DQD� (MHPSOR� 1XND DQX
DWLFKD PӝUDVXD� /D PDPi
HVWi OODPDQGR D VXV KLMRV� 3D\
PDPDPL ND\DQ ZDZDJXQDWD�

DWVDKXQX >D
WVD�KX�QX@ YHUER�
&DVWHOODQR� SLFDU �GH DYLVSD��
.LFKZD� WXNVLQD �DZLVSD��
(MHPSOR� $KDSDND DWVDKXX
NZL� 8QD DYLVSD PH SLFy�
$ZLVSD WXNVLZDUD�

DWVDQX >
D�WVD�QX@ YHUER� ��
&DVWHOODQR� FRPHU� .LFKZD�
PLNXQD� (MHPSOR� $U\DZNX
SDQLFKD DWVDQX� (O SHUUR
TXLHUH FRPHU� $OभNXPL
PLNXQDWD PXQDQ� ��
&DVWHOODQR� PDVWLFDU
�FRPLGD�� .LFKZD� PXNXQD�

DZLW\XQX >D
ZL�W\X�QX@ YHUER�
&DVWHOODQR� DJDFKDU �SDUD
VH[R�� .LFKZD� NXPXULQD
�\XNXQD�� (MHPSOR� &KDKD WL
SDQLFKD DZLW\XQX"
¢4XLHUHV DJDFKDU SDUD KDFHU

HO DPRU" .XPXULQDWD
PXQDQJLFKX"

DZNXQX >DZ
NX�QX@ YHUER� ��
&DVWHOODQR� FDPLQDU� .LFKZD�
SXULQD� (MHPSOR� 7DZNX
DZNXNX WVXUDNӝKD� (O
KRPEUH FDPLQD OHQWDPHQWH�
.DULPL SXULQ LWVDQJOभD� ��
&DVWHOODQR� DQGDU� .LFKZD�
SXULQD� (MHPSOR� 1LQ\DNDUL
DWDUL DZNXNX� 'XUDQWH OD
QRFKH DQGDQ PXUFLpODJRV�
7XWDPL WXWDSLVKNX SXULXQ�

DZQӝKDZQX >DZ�Qӝ
KDZ�QX@
YHUER� &DVWHOODQR� IXPDU�
.LFKZD� FKXSDQD� (MHPSOR� .X
SDQLFKD DZQӝKDZQX� <R
TXLHUR IXPDU� &KXSDQDWD
PXUDQL�

DZQӝQӝQX >DZ
Qӝ�Qӝ�QX@ YHUER�
&DVWHOODQR� VLOEDU� .LFKZD�
VLOEDQD� (MHPSOR� 0ӝUDVXD
DZQӝQӝND� /RV FKLFRV VLOEDQ�
:DZDJXQD VLOEDJXQD�

D\FKDZUDQX >
D\�FKDZ�UD�QX@
YHUER� &DVWHOODQR� QRPEUDU�
OODPDU� .LFKZD� VKXWLFKLQD�
(MHPSOR� 1XND DQX PӝDULFKD
QXND D\FKDZUDND� /D PDPi
HVWi QRPEUDQGR D VX EHEp�
3D\ED PDPDPL VKXWLFKLQ
SD\ED OभXOभXNXWD�

D\Q\XQX >
D\�Q\X�QX@ YHUER�
&DVWHOODQR� OORUDU� .LFKZD�
ZDNDQD� (MHPSOR� 0ӝDULFKD
D\Q\XND� (O QLxR HVWi
OORUDQGR� :DZDPL ZDNDQ�

D\WӝQX >
D\�Wӝ�QX@ YHUER� ��
&DVWHOODQR� VDEHU� .LFKZD�
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\DFKDQD� (MHPSOR� ,\DULK\D
NZLK\D D\WӝND FKD D\FKDZ�
$KRUD \R Vp WX QRPEUH�
.XQDQPL \DFKDQL NDPED
VKXWLWD� �� &DVWHOODQR�
DSUHQGHU� .LFKZD� \DFKDQD�
(MHPSOR� 7D FKD D\WӝND
VDSDUD DWXSDPD� <D HVWiV
DSUHQGLHQGR LGLRPD ViSDUD�
fDPL \DFKDQJL VDSDUD
VKLPLWD�

D\WӝWӝQX >
D\�Wӝ�Wӝ�QX@ YHUER�
&DVWHOODQR� HQVHxDU� .LFKZD�
\DFKDFKLQD� (MHPSOR� 3DUDKD
D\WӝWӝND PӝUDVXD� /D DEXHOD
HQVHxD D ORV QLxRV� $SDPDPD
ZDZDJXQDWD \DFKDFKLXQ�

FKLPXKXQX >FKL
PX�KX�QX@
YHUER� &DVWHOODQR� PLUDU
ϧMDPHQWH� .LFKZD� JXVWDULQD�
(MHPSOR� &KD FKLPXKXNZD
ND\DSӝ� £9D\DV D PLUDU D OD
JHQWH� 5XQDWD JXVWDJUL�

FKLU\DZKXQX >FKL
U\DZ�KX�QX@
YHUER� &DVWHOODQR� VDFDU \XFD�
GHVHQWHUUDU ODV UDtFHV GH OD
SODQWD GH \XFD GHO VXHOR�
.LFKZD� SLODQD� (MHPSOR�
,W\XPXND FKLU\DZKXND
PXӝKD� /D PXMHU HVWi
VDFDQGR \XFD� .D\ ZDUPLPL
OXPXWD SLODQ�

FKLW\DQX >
FKL�W\D�QX@ YHUER�
&DVWHOODQR� WHMHU �WHOD�
FDQDVWD� KRMDV GHO WHFKR��
.LFKZD� DZDQD� (MHPSOR�
1DZKZD XWXNX FKLW\DQX
LW\D� eO FRPLHQ]D D WHMHU OD
FDVD� 3D\PL ZDVLWD DZDQ�

FKӝPӝQӝKDZQX
>FKӝ
Pӝ�Qӝ�KDZ�QX@ YHUER�
&DVWHOODQR� SLQWDU� .LFKZD�
SLQWDQD� (MHPSOR� 1XND
FKӝPӝQӝKDZNX PXNDZD�
(OOD HVWi SLQWDQGR PXFDKXD�
3LQWDPL PXNDZDWD�

LFKDQX >L
FKD�QX@ YHUER� ��
&DVWHOODQR� FRJHU� .LFKZD�
DSLQD� (MHPSOR� &KD DU\DZNX
LFKDD� £&RMD DO SHUUR� $OभNXWD
DSL� �� &DVWHOODQR� FRVHFKDU�
.LFKZD� SDOभDQD� (MHPSOR�
.ZL LFKDND NX VDZNX� (VWR\
FRVHFKDQGR PL PDt]� fXND
VDUDWD SDOभDQL�

LFKDZNӝQX >L
FKDZ�Nӝ�QX�
L
FKDZ�NZӝ�QX@ YHUER�
&DVWHOODQR� GDU OX] D� .LFKZD�
ZDZD\DQD� (MHPSOR�
7DUӝNDQXDKL QDZ WӝQD
LFKDZNӝӝ PӝDULFKD�
$QWHD\HU GHEH GH KDEHU GDGR
OX] DO EHEp� .D\QDZDVKDPL
ZDZD\DVKND FKDUL DQ�

LFKDZNZӝWӝQX
>L�FKDZ
NZӝ�Wӝ�QX@ YHUER�
&DVWHOODQR� VDFDU OD SLHO �GH
DQLPDOHV�� .LFKZD� OभXFKXQD�
(MHPSOR� 1LFKD WDZNX
LFKDZNZӝWӝND NDVKL� (VWH
KRPEUH HVWi VDFDQGR OD SLHO
GHO VDMLQR� .D\ UXQDPL
OXPXNXFKLWD OभXFKXQ�

LK\DQX >L
K\D�QX@ YHUER�
&DVWHOODQR� ODQ]DU� SXQ]DU�
FKX]DU� .LFKZD� WXNVLQD�
FKXVL\DQD� (MHPSOR� 7D
\DVXND FKD LK\DD� <D ODQ]DV
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D OD GDQWD� :DJUDWD
WXNVLVKND�

LK\DZULQ\X >L
K\DZ�UL�Q\X�
ӝ
KDZ�UL�Q\X� L
KDZ�UL�Q\X@
YHUER� &DVWHOODQR� WHQHU VHG�
.LFKZD� XSLQD\DQD� (MHPSOR�
$VD\ LKDZULFKD� QXND
UDWXQX� (O RVR KRUPLJXHUR
WLHQH VHG� pO WRPD�
.XFKLSLOभDQPL \DNXWD
XSLVKND�

LNLQ\X >L
NL�Q\X@ YHUER� ��
&DVWHOODQR� HVWDU� VHU� .LFKZD�
WL\DQD� (MHPSOR� :ӝWVDKD
LNLFKD� (VWi ELHQ� $OL PDQ� ��
&DVWHOODQR� YLYLU� .LFKZD�
NDZVDQD� (MHPSOR� .ZLK\D
LNLFKD WDLNZD� <R YLYR OHMRV�
.DUXPL NDZVDQL�

LNӝQLQ\X >L�Nӝ
QL�Q\X@ YHUER�
&DVWHOODQR� YRPLWDU� .LFKZD�
NZLQDQD� (MHPSOR� .DWVDND
LU\D QXNZD WL LNӝQLFKD"
¢3RU TXp HVWi YRPLWDQGR"
,PDQJDZDWD NZLQDZQ"

LNXQX >L
NX�QX� 
L�NX�QX@ YHUER�
&DVWHOODQR� VHQWDUVH� .LFKZD�
WL\DULQD� (MHPSOR� 1XND
LNXNX QXND FKLULNZD� (OOD
HVWi VHQWDGD D VX ODGR�
3D\PD\DPEL WL\DQ�

LNZDQX >L
NZD�QX� 
L�NZD�QX@
YHUER� &DVWHOODQR� LU� YLDMDU�
.LFKZD� ULQD� SXULQD� (MHPSOR�
.ZL LNZDND DQLWL KL� (VWR\
\HQGR GH DTXt� .D\PDQGD
ULXQL�

LPDNDQDKXQX
>L�PD
ND�QD�KX�QX@ YHUER�

&DVWHOODQR� GLVSDUDU� .LFKZD�
LOभDSDQD� (MHPSOR� 3LVKDND
FKD QD LPDNDQDKXKD�
£'LVSDUH DO SiMDUR� 3LVKNXWD
LOभDSDZQ�

LPDQX� >L
PD�QX� 
L�PD�QX@
YHUER� &DVWHOODQR� WUDJDU�
.LFKZD� QLOभSXQD� (MHPSOR�
3DWDZND LPDND XSӝND� (O
PRQR HVWi WUDJDQGR PDGXUR�
.XVKLOभXPL QLOभSXQ
PLNXQDWD�

LQ\DQX >L
Q\D�QX@ YHUER�
&DVWHOODQR� SRQHU� .LFKZD�
FKXUDFKLQD� (MHPSOR� &KD
QXND LQ\DD UDSDND KLQ\D�
£3yQOR HQ HO VXHOR� $OभSD\
FKXUD\�

LQ\DZQX >
L�Q\DZ�QX�
L
Q\DZ�QX@ YHUER� &DVWHOODQR�
GDU� .LFKZD� NXQD� (MHPSOR�
&KD QD LQ\DZKD DVDVKL
KLQ\D QXND� 'DUOH HVR HQ
FDOODQD� .DOभDQD\ NZL�

LQ\X >
L�Q\X@ YHUER� &DVWHOODQR�
H[SHULPHQWDU� ¶WHQHU· XQ
HVWDGR� .LFKZD� FKDULQD� DQD�
(MHPSOR� 1LLFKD Q\DQXND
PDNӝQX LFKD� (VWH EHEp WLHQH
VXHxR� .D\ ZDZDPL
SXxXQD\DZQ�

LULVKLW\DQX >L�UL
VKL�W\D�QX@
YHUER� &DVWHOODQR� HQYHMHFHU�
.LFKZD� UXNX\DQD� (MHPSOR�
1LLFKD LW\XPXND
LULVKLW\DND� (VWD PXMHU HVWi
HQYHMHFLHQGR� .D\ ZDUPL
UXNX\DZQ�
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LVKLQ\X� >L
VKL�Q\X@ YHUER�
&DVWHOODQR� VHJXLU� SHUVHJXLU�
.LFKZD� NDWLQD� (MHPSOR�
$KDSDND LVKLNZD NZL� 8QD
DYLVSD PH HVWi VLJXLHQGR�
$ZLVSDPL DSDQDNXZDQ�

LVKLQ\X� >L
VKL�Q\X@ YHUER�
&DVWHOODQR� YHVWLUVH� .LFKZD�
FKXUDULQD� (MHPSOR� 1DZKZD
LVKLFKD ZӝWVDZNӝ� eO HVWi
YHVWLGR HQ OODQFKDPD� 3D\PL
FKXUDULXQ OभDQFKDPDWD�

LVKLZӝUDQX >L
VKL�Zӝ�UD�QX@
YHUER� &DVWHOODQR� SDVHDU�
YLVLWDU� .LFKZD� SDVL\DQD�
(MHPSOR� ,VKLZӝUDQX LU\D NZӝ
ӝPӝQӝKDZNX� 3DUD SDVHDU�
PH SLQWR OD FDUD� 3DV\DQJDZD
ULXVKD� DZLULXQL�

LW\DZKXQX >L
W\DZ�KX�QX@ YHUER�
&DVWHOODQR� FRFLQDU �WRGR
PHQRV FDUQH�� .LFKZD�
\DQXQD �D\FKD LOभD�� (MHPSOR�
1DUӝND LW\DZKXND PXӝKD�
/D MRYHQFLWD HVWi FRFLQDQGR
\XFD� 6XOWLUD ZDUPL OXPXWD
\DQXQ�

L\DWDKXQX >L�\D
WD�KX�QX@ YHUER�
&DVWHOODQR� EDLODU� .LFKZD�
ED\ODQD� (MHPSOR� 6DDND
WDZNX WD NX SDQLFKD
L\DWDKXQX� <R TXLHUR EDLODU
FRQ XQ KRPEUH DOWR� $ZD
UXQDZDQ ED\ODQDWD PXQDQL�

ӝPӝQӝKDZQX >ӝ�Pӝ
Qӝ�KDZ�QX@
YHUER� &DVWHOODQR� SLQWDU �OD
FDUD�� .LFKZD� SLQWDQD�
DZLULQD� (MHPSOR� ,VKLZӝUDQX
LU\D NZӝ ӝPӝQӝKDZNX� 3DUD

SDVHDU� PH SLQWR OD FDUD�
3DV\DQJDZD ULXVKD�
DZLULXQL�

ӝSӝQX >
ӝ�Sӝ�QX@ YHUER� &DVWHOODQR�
HPERUUDFKDUVH� HVWDU
ERUUDFKR� .LFKZD� PDFKDQD�
PDFKDVKND� (MHPSOR� 7D NZӝ
ӝSӝӝ L\DULK\D� (VWR\ ERUUDFKR
DKRUD� .XQDQJD PDFKDVKND
PDQL�

ӝVӝUDZKXQX >ӝ�Vӝ
UDZ�KX�QX@
YHUER� &DVWHOODQR� OORYL]QDU�
.LFKZD� DVKLOभDZDWD WDP\DQD�
(MHPSOR� 7DUӝND QXND
ӝVӝUDZKXND� $\HU HVWDED
OORYL]QDQGR� .D\QD
DVKLOभDZDWD WDP\DZUD�

ӝWӝNZDQX >ӝ
Wӝ�NZD�QX@ YHUER�
&DVWHOODQR� FDHUVH� UHVEDODUVH�
.LFKZD� XUPDQD� (MHPSOR� .X
QD ӝWӝNZDKD� NX QD
DFKLFKD� 6L HV TXH PH FDLJR�
PH KDJR OHYDQWDU� 8UPDVKND
ZDVKD DWDULVKDPL�

NDDWӝQX >NDD
Wӝ�QX� 
NDD�Wӝ�QX@
YHUER� &DVWHOODQR� DPDQHFHU�
.LFKZD� SXQ]KD\DQD� (MHPSOR�
3D NDDWӝND� £$PDQHFHPRV�
3DJDULXQFKL�

NDNӝKDZQX >ND
Nӝ�KDZ�QX@
YHUER� &DVWHOODQR� DKXPDU�
.LFKZD� FKDNLFKLQD� (MHPSOR�
7DUӝND NX NDNӝKDZNX
\DVXND� $\HU DKXPp GDQWD�
.D\QD ZDJUDWD
FKDNLFKLXUDQL�

NDUӝUDNLQ\X >ND
Uӝ�UD�NL�Q\X@
YHUER� &DVWHOODQR� WHQHU
YHUJ�HQ]D� .LFKZD�

��� _ 'LFFLRQDULR VD́SDUD–FDVWHOODQR–NLFKZD



SLQJDULQD� (MHPSOR� 7D\NZD
NX SDQLQ\X NDUӝUDNLQ\X� 1R
TXLHUR WHQHU YHUJ�HQ]D� 0DQD
PXQDQLFKX SLQJDULQDWD�

NDWDZQX >ND
WDZ�QX@ YHUER� ��
&DVWHOODQR� FKDPXVFDU�
.LFKZD� UXSDFKLQD� (MHPSOR�
&KD QXND NDWDZ SLDZND�
£&KDPXVFD HO SDXMLO�
3DZVKLWD UXSDFKL� ��
&DVWHOODQR� TXHPDU� .LFKZD�
UXSDFKLQD� (MHPSOR� .ZLK\D
NDWDZ NZL LW\D� <R TXHPp
PL FDVD� fXND ZDVLWD
UXSDFKLUDQL�

NDWӝQX >
ND�Wӝ�QX� ND
Wӝ�QX@ YHUER�
&DVWHOODQR� TXHPDUVH� .LFKZD�
UXSDQD� (MHPSOR� $PDND
NDWӝND� (O SDOR VH HVWi
TXHPDQGR� .DVSLPL UXSDZQ�

NDZKZDQX >NDZ
KZD�QX@ YHUER�
&DVWHOODQR� FDVDUVH� .LFKZD�
DSLQDNXQD� NDG]DUDQD�
(MHPSOR� 3D SD NDZKZDD�
£9DPRV D FDVDUQRV�
$SLQDNXVKX�

NDZӝUӝQX >ND�Zӝ
Uӝ�QX@ YHUER�
&DVWHOODQR� VREDU� OLPSLDU FRQ
OD PDQR� .LFKZD� NDNXQD�
SLFKDULQD� (MHPSOR� &KD
WVDQ�DNDZ FKD NDZӝUӝӝ�
6yEDWH HO HVWyPDJR
�OLWHUDOPHQWH� YHMLJD��
:LNVDNWD NDNXUL�

NDZNXFKLQ\X >NDZ
NX�FKL�Q\X@
YHUER� &DVWHOODQR� VDFDU SXQWD�
.LFKZD� SXQGD\DFKLQD�
(MHPSOR� $PDND FKD QD
NDZNXFKLKD� £6DFDUiV OD

SXQWD GHO SDOR� .DVSLWD
SXQGD\DFKL�

NDZNXKXQX >NDZ
NX�KX�QX@
YHUER� &DVWHOODQR� DϧODU�
.LFKZD� DPXODQD� (MHPSOR�
1DZKZD NDZNXKXND
VDSXND� eO HVWi DϧODQGR XQ
PDFKHWH �OLW� FXFKLOOR��
$PXOD\ VDZOLWD�

NDZVӝQӝQX >NDZ
Vӝ�Qӝ�QX@ YHUER�
&DVWHOODQR� PHQVWUXDU� WHQHU
UHJOD� .LFKZD� D\FKD XQJXQD�
(MHPSOR� 7D\NZD PӝDULFKD
NDZVӝQӝQX� (VWD QLxD QR
PHQVWUXD� .D\ ZDUPL ZDZD
PDQD D\FKD XQJXVKNDQ�

NDZVKLQ\DZQX
>NDZ
VKL�Q\DZ�QX@ YHUER�
&DVWHOODQR� GDxDU� HQVXFLDU�
.LFKZD� ZDJOLFKLQD� (MHPSOR�
1DZKZD NDZVKLQ\DZNX
NDVXPD� eO HVWi GDxDQGR OD
FKLFKD� 3D\PL DVZDWD
ZDJOLFK\XQ�

ND\Q\X >
ND\�Q\X@ YHUER�
&DVWHOODQR� DWRUDU� .LFKZD�
DUNDULQD� (MHPSOR� 1XND XNX
NX ND\Uӝ� (O KXHVR PH TXHGD
HQ OD JDUJDQWD �PH HVWi
DWRUDQGR�� 7XOभXWD DUNDULQL�

ND\VKXQX >
ND\�VKX�QX@ YHUER�
&DVWHOODQR� EDxDUVH� .LFKZD�
DUPDQD� (MHPSOR� 3D SD
ND\VKXNX� £9DPRV D EDxDU�
$UPDJULVKXQ�

NLK\DQX >NL
K\D�QX@ YHUER�
&DVWHOODQR� GHMDU� .LFKZD�
VDNLQD� (MHPSOR� 7D\NZD NX
SDQLQ\X NLK\DQX NLQ\D� 1R
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TXLHUR GHMDUOHV D XVWHGHV�
0DQD VDNLQDWD PXQDQLFKX
NDQJXQDWD�

NLQLQ\X >
NL�QL�Q\X@ YHUER�
&DVWHOODQR� DSODVWDU �FRQ OD
PDQR�� .LFKZD� OभDSLQD�
(MHPSOR� 5DSDND KLQ\D FKD
NLQLL DKDSDND� $SODVWD OD
DYLVSD FRQWUD HO VXHOR�
$OभSDPD SLJDNWD QLWL
DZLVSDWD�

NLWVDZQX >
NL�WVDZ�QX@ YHUER�
&DVWHOODQR� WHQHU ϧHEUH� WHQHU
JULSH� .LFKZD� NDOLQWXUDQD�
XQJXFKLQD� (MHPSOR�
1DZKZD NLWVDZNX� eO WLHQH
ϧHEUH� 3D\PL NDOLQWXUDQ�

NӝUDKXWDQX >Nӝ�UD
KX�WD�QX�
Nӝ
UD�KX�WD�QX@ YHUER�
&DVWHOODQR� SHODU EDVWDQWH�
.LFKZD� OभXFKXQD �DVKND��
(MHPSOR� ,W\ӝPӝUD
NӝUDKXWDND PXӝKD NDVXPD
LU\D� /DV PXMHUHV HVWiQ
SHODQGR EDVWDQWH \XFD SDUD OD
FKLFKD� :DUPLJXQDPL OXPXWD
OभXFKXQD DVZDQJDZD�

NӝULQ\X >
Nӝ�UL�Q\X@ YHUER�
&DVWHOODQR� GHVSHGLU R PDQGDU
SHGRV� .LFKZD� VXSLQD�
(MHPSOR� 1LLFKD PDQLQ\X
NӝULFKD� (VWH MRYHQ PDQGD
SHGRV� .D\ PDOWDPL VXSLQ�

NӝWӝQX >
Nӝ�Wӝ�QX@ YHUER�
&DVWHOODQR� SHODU �XQR SRU
XQR�� .LFKZD� OभXFKXQD�
(MHPSOR� 0ӝDULFKD NӝWӝND
SXKX\DZND� (O QLxR HVWi
SHODQGR XQ SOiWDQR� .D\

ZDZDPL SDODQGDWD OभXFKXQ�
NXFKDNDZQX >NX
FKD�NDZ�QX@

YHUER� &DVWHOODQR� FRUWDU OHxD
HQ WUR]RV SHTXHxRV SDUD XVDU
HQ OD FDVD� .LFKZD� \DQGDQD
�LFKLOभD \DQGD�� (MHPSOR�
$PLQ\DND KLQ\D NX
NXFKDNDZND� (Q PL FKDFUD
\R HVWR\ FRUWDQGR OHxD� fXND
FKDJUDPL \DQGDZQL�

NXFKLQ\X� >NX
FKL�Q\X�

NX�FKL�Q\X@ YHUER� &DVWHOODQR�
PDUFDU� KRUFDU� .LFKZD�
PDUNDQD� (MHPSOR� 7DZNX
NXFKLL DPDND� (O KRPEUH
HVWi KRUFDQGR HO SDOR�
5X\DWDPL PDUNDQ�

NXPDUDQX >NX
PD�UD�QX@ YHUER�
&DVWHOODQR� UR]DU� .LFKZD�
ZDNWDQD� (MHPSOR� .ZD
DPLQ\DND NX NXPDUDND�
(VWR\ UR]DQGR PL FKDFUD�
fXND FKDJUDWDPL ZDNWDPL�

NXQXWDQX >NX
QX�WD�QX�
NX�QX
WD�QX@ YHUER� &DVWHOODQR�
KDFHU ¶PD\WX· R ¶D\DPSDFX·�
HQYROYHU XQD FRPLGD HQ XQD
KRMD \ FRFLQDU HO HQYXHOWR
HQFLPD R DO ODGR GH OD
FDQGHOD� .LFKZD� PD\WXQD�
(MHPSOR� ,W\XPXND
NXQXWDND� /D PXMHU KDFH
¶PD\WX·� :DUPLPL PD\WXQ�

NXUDZQX >
NX�UDZ�QX�
NX
UDZ�QX@ YHUER� &DVWHOODQR�
KHUYLU� .LFKZD� WLPEXFKLQD�
(MHPSOR� 0XULFKDKD
NXUDZND� (O DJXD HVWi
KLUYLHQGR� <DNXPL WLPEXQ�
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NXUXUXWDQX >NX�UX�UX
WD�QX@
YHUER� &DVWHOODQR� URQFDU�
.LFKZD� UXQNDQD� (MHPSOR�
,W\XPXND NXUXUXWDND� /D
PXMHU URQFD� :DUPLPL
UXQNDQ�

NXVXSӝQX >NX
VX�Sӝ�QX@ YHUER�
&DVWHOODQR� FRVHU� .LFKZD�
VLUDQD� (MHPSOR� ,W\XPXND
NXVXSӝND VKLLU\DZ� (VWD
PXMHU FRVH URSD� .D\ ZDUPL
OभDFKDSDWD VLUDQ�

PDKDDQX >PD
KDD�QX�

PD�KDD�QX@ YHUER� &DVWHOODQR�
FRUWDU� .LFKZD� SLWLQD�
(MHPSOR� 1DZKZD PDKDDND
LVKX� (OOD HVWi FRUWDQGR
FDUQH� 3D\PL SLW\XQ DभFKDWD�

PDKDNӝQX >PD
KD�Nӝ�QX@ YHUER�
�� &DVWHOODQR� SHJDU� .LFKZD�
DVXWLQD� (MHPSOR� 7DZNX
PDKDNӝND PӝDULFKD� (O
KRPEUH HVWi SHJDQGR DO QLxR�
.DULPL ZDZDWD DVXWLXQ� ��
&DVWHOODQR� FDVWLJDU SRU SHJDU
R D]RWDU� .LFKZD� OLEDFKLQD�
(MHPSOR� .X QLDQX NX
PDKDNӝND� (VWR\ D]RWDQGR D
PL KLMR� fXND ZDZDWD
DVXWLXQL�

PDKDZKXQX >PD
KDZ�KX�QX@
YHUER� &DVWHOODQR� PDFKHWHDU�
WDMDU PXFKDV YHFHV� .LFKZD�
SLNDQD� (MHPSOR� .ZL
LULFKDQDZ WӝQD
PDKDZKXNDKD LVKX� 0L
PXMHU GHEH GH HVWDU
PDFKHWHDQGR FDUQH� fXND
ZDUPLPL D\FKDWD SLNDQ�

PDKLQ\X >
PD�KL�Q\X@ YHUER�
&DVWHOODQR� FRFLQDU �FDUQH��
.LFKZD� \DQXQD �D\FKDWD��
(MHPSOR� 1LLFKD LW\XPXND
PDKLFKD LVKX� (VWD PXMHU
HVWi FRFLQDQGR FDUQH� .D\
ZDUPL D\FKDWD \DQXQ�

PDKӝQX >
PD�Kӝ�QX� PD
Kӝ�QX@
YHUER� &DVWHOODQR� HVFDSDU�
.LFKZD� NLVKSLQD� (MHPSOR� 7D
NX PDKӝӝ QXND� <D HVFDSp GH
HVR� .LVKSLFKLUDQLPL�

PDKӝWӝQX >PD
Kӝ�Wӝ�QX@ YHUER�
&DVWHOODQR� GHIHQGHU� D\XGDU D
HVFDSDU� .LFKZD� NLVKSLFKLQD�
(MHPSOR� .X PDKӝWӝӝ QXND�
<R GHIHQGt D pO �OH D\XGp D
HVFDSDU�� fXNDPL SD\WD
NLVKSLFKLUDQL�

PDNDQX >
PD�ND�QX@ YHUER�
&DVWHOODQR� VXELU� .LFKZD�
VLNDQD� (MHPSOR� .X
PDNDZDUD QDNXQD� $QWHV
VXEtD DO iUERO� 5X\DWD xDZSD
VLNDJ PDUDQL�

PDNӝKDZQX >PD
Nӝ�KDZ�QX@
YHUER� &DVWHOODQR� VRxDU�
.LFKZD� PXVNXQD� (MHPSOR�
3DWDZND NX PDNӝKDZ� &RQ
PRQRV KH VRxDGR� .XVKLOभXWD
PXVNXQL�

PDNӝQX� >
PD�Nӝ�QX� PD
Nӝ�QX@
YHUER� &DVWHOODQR� GRUPLU�
.LFKZD� SXxXQD� (MHPSOR�
:ӝWVDKD FKD WL PDNӝӝ"
¢'RUPLVWH ELHQ" $OLWDFKX
SXxXUDQJL"

PDUDKXQX >PD
UD�KX�QX@ YHUER�
&DVWHOODQR� DPDUUDU� .LFKZD�
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ZDWDQD� (MHPSOR� $U\DZNX
FKD QD PDUDKXNZD�
£$PDUUH HO SHUUR� $OभNXWD
ZDWD\�

PDUDWDQX >PD�UD
WD�QX@ YHUER�
&DVWHOODQR� GHVWULSDU� VDFDU
WULSD� .LFKZD� FKXQ]KXOLQD�
(MHPSOR� &KD QXND PDUDWDD�
£6DFD OD WULSD� 6XUNX\
FKXQ]XOLWD�

PDVKLQ\X >
PD�VKL�Q\X@ YHUER�
&DVWHOODQR� HVFRQGHUVH�
.LFKZD� PLWLNXQD� (MHPSOR�
7D QXND PDVKLL VDZӝND� <D
VH HVFRQGLy HO JXDFDPD\R
YHUGH� $ZLW\DPL PLWLNX�

PDVKLWӝQX >PD
VKL�Wӝ�QX@ YHUER�
&DVWHOODQR� HVFRQGHU� .LFKZD�
PLWLNXFKLQD� (MHPSOR� 7D
QXND PDVKLWӝND LW\XPXND�
<D HVWi HVFRQGLHQGR D OD
PXMHU� 0LWLNXFKLXQ ZDUPLWD�

PDWVӝQX >
PD�WVӝ�QX@ YHUER�
&DVWHOODQR� TXLWDU� .LFKZD�
NLFKXQD� (MHPSOR� 7D\NZD NX
SDQLQ\X NDZVKLPD
PDWVӝQX� 1R TXLHUR TXLWDUOH
OD ROOD� 0DQD PXQDQLFKX
PDQJDWD NLFKXQDWD�

PDZWӝQX >PDZ
Wӝ�QX@ YHUER�
&DVWHOODQR� VHFDUVH� .LFKZD�
FKDNLFKLQD� (MHPSOR� 1XND
PDZWӝND� (VR VH HVWi
VHFDQGR� 3D\PL FKDNLFKLXQ�

PLLQ\X >
PLL�Q\X@ YHUER� ��
&DVWHOODQR� KDFHU� .LFKZD�
UXUDQD� (MHPSOR� .ZLK\D
PLLFKD LNXWXUDZӝ� <R HVWR\
KDFLHQGR XQD EDQFD� fXND

EDQNXWD FKDULQL� �� &DVWHOODQR�
WHQHU� .LFKZD� FKDULQD�
(MHPSOR� &KDKD PLLFKD
NӝUDND LW\D� 7~ WLHQHV XQD
FDVD JUDQGH� .DQPL FKDULQJL
DWXQ ZDVLWD� �� &DVWHOODQR�
DUUHJODU� .LFKZD� DOLFKLULQD�
(MHPSOR� 1DZKZD PLLFKD
QDZVKLLU\DZ� eO HVWi
DUUHJODQGR VX URSD� 3D\PL
DOLFKLULXQ OभDFKDSDWD�

PӝNDQX >
Pӝ�ND�QX@ YHUER�
&DVWHOODQR� FDQWDU �GH DYHV��
.LFKZD� NDQWDQD �SLVKNX��
(MHPSOR� 3LVKDND PӝNDND� (O
SiMDUR HVWi FDQWDQGR�
3LVKNXPL NDQWDQ�

PXLQ\X >PX
L�Q\X@ YHUER�
&DVWHOODQR� KLQFKDUVH� .LFKZD�
SXQJLQD� (MHPSOR� 1DZKZD
NXUDPDKD WӝQD PXLUӝKD� 6X
EUD]R GHEH HVWDU
KLQFKiQGRVH� 3D\ED ULJUDPL
SXQJLQDWD PXQDQ�

QDKXXQX >QD
KXX�QX@ YHUER�
&DVWHOODQR� ROHU� .LFKZD�
PXNWLQD� (MHPSOR�
0DKLFKDUӝND NX QDKXXND�
<R KXHOR OD FRPLGD�
<DQXVKNDWD PXNWLUDQL�

QDLK\DQX >QD�L�
K\D�QX@ YHUER�
&DVWHOODQR� SUHJXQWDU� .LFKZD�
WDSXQD� (MHPSOR� 1LLFKD
PӝDULFKD QDLK\DND
NDZLU\DKD� (VWH QLxR
SUHJXQWD WRGR� .D\ ZDZDPL
WXNZLWD WDSXQ�

QDULQ\X >
QD�UL�Q\X@ YHUER�
&DVWHOODQR� DVDU� .LFKZD�
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NXVDQD� (MHPSOR� .X QDULFKD
SXKX\DZNZD� (VWR\ DVDQGR
SOiWDQR� 3DODQGDWD NXVDQL�

QDUXWӝQX >QD
UX�Wӝ�QX@ YHUER�
&DVWHOODQR� KDFHU WRPDU�
.LFKZD� XSLFKLQD� (MHPSOR�
1XNZDND QDUXWӝND
PDQXNDND NDVXPD� /HV HVWi
KDFLHQGR WRPDU PXFKtVLPD
FKLFKD� $VKNDWD XSLFK\XQ
DVZDWD�

QDWDQX >
QD�WD�QX@ YHUER�
&DVWHOODQR� OLPSLDU OD FKDFUD�
GHVKHUEDU� .LFKZD� DOभPDQD�
(MHPSOR� $PLQ\DND KLQ\D NX
QD QDWDNZD� (Q PL FKDFUD
YR\ D OLPSLDU� &KDJUDWDPL
DOभPDQL�

QDWӝQX >
QD�Wӝ�QX@ YHUER�
&DVWHOODQR� WXPEDU SDOR�
.LFKZD� NXFKXQD� (MHPSOR�
7DNZDSӝ QDWӝND QDNXQD�
/RV MyYHQHV HVWiQ WXPEDQGR
HO SDOR� 5X\DWDPL NXFKXQ�

QDZNDQX >
QDZ�ND�QX�

QDZ�NZD�QX@ YHUER�
&DVWHOODQR� UREDU� .LFKZD�
VKXZDQD� (MHPSOR�
3DWDZNZD WӝQD QDZNDND
XSӝND� (O PRQR KD GH HVWDU
UREDQGR PDGXURV� .XVKLOभX
FKDUL SXNXVKNDWD VKXZDQ�

QDZVӝWӝQX >QDZ
Vӝ�Wӝ�QX@ YHUER�
&DVWHOODQR� SUHQGHU FDQGHOD�
.LFKZD� QLQDWD DSLFKL�
(MHPSOR� &KD QXND QDZVӝWӝ�
£3UHQGD OD FDQGHOD� 1LQDWD
DSLFKL�

QLVKLDZQX >QL
VKL�DZ�QX�
QL
VK\DZ�QX@ YHUER�
&DVWHOODQR� FRQYHUVDU� QDUUDU�
.LFKZD� NZLQWDQD� (MHPSOR�
3D SD QLVKLDZUӝ� 9DPRV D
FRQYHUVDU� $NX NZLQWDVKXQ�

QLVKLPDQX >QL
VKL�PD�QX@ YHUER�
&DVWHOODQR� FXLGDU� .LFKZD�
\X\DQD� (MHPSOR� &KD QD
QLVKLPDKD� £&XtGDWH�
<X\DQJL�

QLVKLQ\X� >
QL�VKL�Q\X@ YHUER� ��
&DVWHOODQR� DFRUGDUVH�
UHFRUGDUVH� .LFKZD� \X\DULQD�
\DULQD� (MHPSOR� .ZLK\D
QLVKLFKD NX NXPDQDZ� <R
PH DFXHUGR GH PL SDSi� fXND
\D\DWD \X\DULQL� �� &DVWHOODQR�
SHQVDU� .LFKZD� \X\DULQD�
(MHPSOR� .ZLK\D QLVKLFKD
NX QLDWX� <R SLHQVR HQ PL
KLMD� fXND XVKXVKLWD
\X\DULXQL� �� &DVWHOODQR�
FUHHU� .LFKZD� NLULQD� (MHPSOR�
.ZLK\D QLVKLFKD SLDWVDZ�
<R FUHR HQ 'LRV� fXNDPL
\D\D 'LRVWD NLULQL�

QLVKLQ\X� >
QL�VKL�Q\X@ YHUER�
&DVWHOODQR� FUHFHU �XQD
SHUVRQD�� .LFKZD� ZLxDQD�
(MHPSOR� 7LPD PӝDULFKD
QLVKLFKD� (O FKLFR FUHFH
UiSLGR� :D\UDVKLQD ZDZDPL
ZLxDQ�

QӝKDNӝQX >Qӝ
KD�Nӝ�QX@ YHUER�
&DVWHOODQR� SDWHDU� .LFKZD�
D\WDQD� (MHPSOR� 7D\NZD FKD
QD QӝKDNӝKD DU\DZNX� £1R
SDWHDV DO SHUUR� $PD DOभNXWD
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D\WDQJLFKX�
QӝQӝQX >Qӝ
Qӝ�QX@ YHUER�

&DVWHOODQR� RVFXUHFHU� .LFKZD�
WXWD\DQD� (MHPSOR� 7D SD
QӝQӝND L\DULK\D� <D HVWi
RVFXUHFLHQGR�
�/LWHUDOPHQWH�¶<D HVWDPRV
RVFXUHFLHQGR�·� fDPL
WXWD\DZ�

QӝWDNӝQX >Qӝ
WD�Nӝ�QX@ YHUER�
&DVWHOODQR� SHOHDU FRQ ORV
FRGRV� XQ HVWLOR ViSDUD GH
OXFKD OLEUH �DSUHQGLGR SRU
3HGUR (UQHVWR 6DQWL HQ VX
MXYHQWXG�� .LFKZD�
PXNXZDQD� (MHPSOR� 0ӝUDVXD
QӝWDNӝND� /RV QLxRV SHOHDQ
FRQ ORV FRGRV� :DZDJXQD
PXNXZDQJXQD�

QӝWDZQX >Qӝ
WDZ�QX@ YHUER�
&DVWHOODQR� EDUUHU� .LFKZD�
SLFKDQD� (MHPSOR� &KD
QӝWDZND LW\D� £%DUUD OD FDVD�
:DVLWD SLFKD\�

QXNLQ\X >QX
NL�Q\X� 
QX�NL�Q\X@
YHUER� &DVWHOODQR� YHU� PLUDU�
.LFKZD� ULNXQD� (MHPSOR�
1LQ\DNDUL LNLFKD� WD\NZD
NX XWDQX QXNLQ\X� (V GH
QRFKH� QR SXHGR YHU� $PVD
WXWD DJEL PDQD ULNXQDWD
XVKDQL�

QXNLVKLQ\X >QX�
NL�VKL�Q\X@
YHUER� &DVWHOODQR� SUHVWDU
DWHQFLyQ D DOJR R DOJXLHQ�
.LFKZD� X\DVKD WL\DQD�
(MHPSOR� &KD QXNLVKLL NZL�
£3UpVWDPH DWHQFLyQ� 8\DVKD
WL\D\�

QXNӝWӝQX >QX
Nӝ�Wӝ�QX@ YHUER�
&DVWHOODQR� PRVWUDU� .LFKZD�
ULNXFKLQD� (MHPSOR� .ZLK\D
SDQLFKD DSDND QXNӝWӝQX� <R
TXLHUR PRVWUDU PL FDQDVWD�
fXND DVKDQJDWD ULNXFKLQDWD
PXQDQL�

QXPXQX >
QX�PX�QX@ YHUER�
&DVWHOODQR� VRSODU ERGRTXHUD�
.LFKZD� SXNXQDZDQ VKLWDQD�
(MHPSOR� .ZLK\D QXPXX
LPDWLQ\D� <R VRSOp FRQ
ERGRTXHUD DO WLJUH� fXNDPL
VKLWDUDQL SXNXQDZDQ
SXPDWD�

SDKӝQX >
SD�Kӝ�QX@ YHUER�
&DVWHOODQR� EXVFDU� .LFKZD�
PDVNDQD� (MHPSOR� .X SDKӝND
NX VDSXND� <R HVWR\
EXVFDQGR PL FXFKLOOR�
NXFKLOभXPL PDVNDQL�

SDQLQ\X >SD
QL�Q\X@ YHUER� ��
&DVWHOODQR� TXHUHU� .LFKZD�
PXQDQD� (MHPSOR� .X
SDQLFKD NDVXPD VDQLQ\X�
<R TXLHUR SUREDU FKLFKD�
$VZDWDQL PXQDUDQL� ��
&DVWHOODQR� JXVWDU� .LFKZD�
PXQDQD� (MHPSOR� .X
SDQLFKD LVKX QDULFKDUӝND� $
PL PH JXVWD FDUQH DVDGD�
fXNDJD PXQDJDQL D\FKD
NXVDVKNDWD�

SDULQ\X >
SD�UL�Q\X@ YHUER�
&DVWHOODQR� KDFHU HO DPRU�
.LFKZD� \XNXQDNXQD�
UDQDNXQD� (MHPSOR� 1XNZDND
SDULKDZNX� (OORV HVWiQ
KDFLHQGR HO DPRU�
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<XNXQDNXQDZQ�
SLQ\DZQX >
SL�Q\DZ�QX@ YHUER�

&DVWHOODQR� JULWDU� OODPDU�
ODGUDU� .LFKZD� NDSDULQD�
(MHPSOR� $\WӝND LW\DPD
PӝUDVXD SLQ\DZNX� (Q OD
HVFXHOD ORV FKLFRV JULWDQ�
<DFKDQD ZDVLPL ZDZDJXQD
NDSDULXQJXQD�

SӝNDQX >Sӝ
ND�QX@ YHUER�
&DVWHOODQR� WHUPLQDU�
FRPSOHWDU� .LFKZD�
WXNXFKLQD� (MHPSOR�
.DZLU\DKD NX SӝNDND QXND�
(VWR\ WHUPLQDQGR WRGR�
:LQGDPL WXNXFKLQL�

SӝUӝNZӝ LQ\X >Sӝ
Uӝ�NZӝ 
L�Q\X@
YHUER� &DVWHOODQR� HVWDU
FDQVDGR� .LFKZD� VDPED\DQD�
(MHPSOR� .X SӝUӝNZӝ LFKD�
(VWR\ FDQVDGR� 6DPED\DQL�

SӝUӝNZӝQX >Sӝ
Uӝ�NZӝ�QX@ YHUER�
&DVWHOODQR� GHVFDQVDU� .LFKZD�
VDPDQD� (MHPSOR� 7D\NZD NX
SDQLQ\X SӝUӝNZӝQX� 1R
TXLHUR GHVFDQVDU� 0DQD
VDPDQDWD PXQDQLFKX�

SӝUӝQX >Sӝ
Uӝ�QX@ YHUER�
&DVWHOODQR� WHQHU PLHGR�
.LFKZD� PDQ]KDQD� (MHPSOR�
.X SӝUӝND LPDWLQ\D� 7HQJR
PLHGR GHO SXPD� 3XPDWDPL
PDQ]KDQL�

SӝUӝWӝQX >Sӝ
Uӝ�Wӝ�QX@ YHUER�
&DVWHOODQR� DVXVWDU� HVSDQWDU�
.LFKZD� PDQG]DFKLQD�
(MHPSOR� $U\DZNX SӝUӝWӝӝ
NZL� (O SHUUR PH DVXVWy�
$OभNXPL PDQG]DFKLZDUD�

SXӝQӝQX >SX
ӝ�Qӝ�QX@ YHUER�
&DVWHOODQR� GHVSHUWDUVH�
GHVSHUWDU� .LFKZD� OLNFKDULQD�
OLNFKDQD� (MHPSOR� 7D NX
SXӝQӝ� <D PH GHVSLHUWR�
/LNFKDULQL�

SXNӝQX >
SX�Nӝ�QX� 
SX�NZӝ�QX@
YHUER� �� &DVWHOODQR� PRULU�
.LFKZD� ZDxXQD� (MHPSOR�
,W\DZUDKD WӝQD QXND SXNӝӝ�
&LHUWR TXH GHEH KDEHU
PXHUWR� 6LUWX ZDxXUD FKDUL�
�� &DVWHOODQR� HVWDU HQIHUPR�
.LFKZD� XQJXQD� (MHPSOR�
7DZNX SXNӝND� (O KRPEUH
HVWi HQIHUPR� .DULPL ZDxXQ�

UDSLXQX >UD�SL
X�QX@ YHUER�
&DVWHOODQR� FHUQLU D PDQR�
DSODVWDU DIUHFKR� .LFKZD�
OभDSLQD� (MHPSOR� .DVXPD FKD
UDSLXUӝ� £&LHUQD OD FKLFKD
�FRQ OD PDQR�� $VZDWD OभDSL�

UDWXQX� >
UD�WX�QX@ YHUER�
&DVWHOODQR� WRPDU� EHEHU�
.LFKZD� XSLQD� (MHPSOR� 7DPD
QDZKZD UDWXNX NDVXPD� eO
PLVPR HVWi WRPDQGR FKLFKD�
3D\PL XS\XQ DVZDWD�

UDZӝWӝQX >UD�Zӝ
Wӝ�QX@ YHUER�
&DVWHOODQR� SDUWLU OHxD HQ
WUR]RV JUDQGHV SDUD OD
FDQGHOD� .LFKZD� SDUWLQD�
(MHPSOR� .X QD UDZӝWӝQX
D\VKDZND LU\D� 9R\ D HVWDU
SDUWLHQGR OHxD SDUD WHQHUOD�
<DQGDWDPL SDUWLXQL
FKDULQJDZD�

UӝUDZQX >Uӝ
UDZ�QX@ YHUER�
&DVWHOODQR� FDJDU� GHIHFDU�

/RV YHUERV _ ���



.LFKZD� LVPDQD� (MHPSOR�
$U\DZNX UӝUDZNX QX KLQ\D�
(O SHUUR HVWi FDJDQGR HQ HO
FDPLQR� $OभNXPL LVPDZ
xDPELEL�

UXӝWӝQX >
UX�ӝ�Wӝ�QX� UX�ӝ
Wӝ�QX@
YHUER� �� &DVWHOODQR�
UHVEDODUVH� .LFKZD� LUDNWDQD�
(MHPSOR� .ZLK\D UXӝWӝNZDUD
UDSDND KLQ\D� 0H UHVEDOp HQ
HO VXHOR� fXNDPL DOभSD\
LUDNWD WXUXUDQL� �� &DVWHOODQR�
VROWDU� .LFKZD� NDFKDULQD�
(MHPSOR� .X UXӝWӝӝ DPDND�
6ROWp HO SDOR� .DFKDULUDQL
NDVSLWD�

UXNXQX >
UX�NX�QX@ YHUER�
&DVWHOODQR� EULOODU� VDFDU
EULOOR� .LFKZD� DPXODQD�
(MHPSOR� &KD QXND UXNXPD�
£6DTXH EULOOR �GH OD WLQDMD��
$PXOD\ �PDQJDWD��

U\DZQX >
U\DZ�QX@ YHUER�
&DVWHOODQR� YROYHU� UHJUHVDU�
.LFKZD� EXOW\DQD� WLJUDQD�
(MHPSOR� 7D PӝDULFKD
U\DZNZD� <D UHJUHVy OD QLxD�
:DZDPL WLJUDPXVKND�

U\DZWӝQX >
U\DZ�Wӝ�QX@ YHUER�
&DVWHOODQR� GHYROYHU� .LFKZD�
NXWLFKLQD� (MHPSOR� &KD QD
U\DZWӝNDKD NX VDKZӝUL�
£'HYXpOYDPH PL PDFKHWH�
fXND VDZOLWD NXWLFKLZDQJL�

VDNӝKDZQX >VD
Nӝ�KDZ�QX@ YHUER�
&DVWHOODQR� PDVWLFDU
�FXDOTXLHU FRVD�� .LFKZD�
PXNXQD� (MHPSOR� .X
VDNӝKDZNX PXӝKD� <R HVWR\

PDVWLFDQGR \XFD� fXND
OXPXWD PXNXQL�

VDNӝQX >VD
Nӝ�QX@ YHUER�
&DVWHOODQR� VDFXGLU� .LFKZD�
NXVKSDULQD� (MHPSOR� 3DUDWX
KLQ\D QXND VDNӝND� &RQ HO
YLHQWR HVR VH VDFXGH�
:D\UDPL NXVKSDULXQ�

VDQLQ\X >
VD�QL�Q\X@ YHUER�
&DVWHOODQR� SUREDU� .LFKZD�
NDPDQD� (MHPSOR� .X
SDQLFKD NDVXPD VDQLQ\X�
<R TXLHUR SUREDU FKLFKD�
$VZDWDPL PXQDUDQL�

VӝDNDZQX >Vӝ
D�NDZ�QX

Vӝ�D�NDZ�QX@ YHUER�
&DVWHOODQR� FRUWDU �SHVFXH]R
GH SHUVRQDV�� .LFKZD�
NXQJDWD SLWLQD� (MHPSOR�
1XND VӝDNDZDUD $NDPDUX
DQDND� 6H FRUWDED HO
SHVFXH]R GHO $NDPDUX�
$NDPDUX XPDWDQ SLWLVKD
DSDUD�

VӝNӝQX� >Vӝ
Nӝ�QX� 
Vӝ�Nӝ�QX@ YHUER�
&DVWHOODQR� VDOWDU� EULQFDU�
.LFKZD� VDOWDQD� SDZDQD�
(MHPSOR� &KD VӝNӝӝ
PXULFKDKD KLQ\D� £6DOWHV HQ
HO UtR� <DNZL VDOWD\�

VӝNӝQX� >
Vӝ�Nӝ�QX@ YHUER�
&DVWHOODQR� WHQHU SHUH]D�
.LFKZD� NLOभDQD� (MHPSOR� .X
VӝNӝND LNZDQX� 7HQJR SHUH]D
GH LUPH� .LOभDVKDPDQGD ULQL�

VӝQӝQX >
Vӝ�Qӝ�QX@ YHUER�
&DVWHOODQR� HQIULDUVH� .LFKZD�
FKLUL\DFKLQD� (MHPSOR� 3DUDWX
VӝQӝWӝND DWVDWVDND� (O YLHQWR
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KDFH HQIULDU OD FRPLGD�
:D\UDPL FKLUL\DFKLQ
PLNXQDWD�

VXNӝQX >VX
Nӝ�QX@ YHUER�
&DVWHOODQR� EDMDUVH� UHEDMDUVH
�HO UtR�� .LFKZD� FKDNLULQD�
(MHPSOR� 0XULFKDKD VXNӝND�
(O UtR HVWi EDMDQGR�
&KDNLULXQPL \DNX�

VXSӝKDZQX >VX
Sӝ�KDZ�QX@
YHUER� &DVWHOODQR� FXUDU SRU
FKXSDU DO SDFLHQWH SDUD
TXLWDU DOJR PDO� .LFKZD�
SXNXQD� (MHPSOR� 6KLPDQDZ
VXSӝKDZND WDZNX SXNӝND�
(O EUXMR HVWi FXUDQGR �SRU
FKXSDU� D XQ KRPEUH
HQIHUPR� <DFKDN UXQD NDZ
UXQDWD XQJXVKNDWD SXNXQ�

VXSӝQX >VX
Sӝ�QX� 
VX�Sӝ�QX@
YHUER� &DVWHOODQR� PDPDU�
FKXSDU� .LFKZD� FKXFKXQD�
FKXSDQD� (MHPSOR� 0ӝDULFKD
VXSӝND QXND DQX� /D QLxD
HVWi PDPDQGR GH OD PDPi�
:DZDPL SD\ PDPDWD
FKXFKX�

VXSӝWӝQX >VX
Sӝ�Wӝ�QX@ YHUER�
&DVWHOODQR� GDU GH PDPDU�
.LFKZD� FKXFKXFKLQD�
(MHPSOR� 7D QXND DQX VXSӝWӝ
PӝDULFKD� <D OD PDPi OH GD
GH PDPDU DO EHEp� 3D\
PDPDPL ZDZDWD FKXFKXFKL�

VX\DZQX >
VX�\DZ�QX@ YHUER�
&DVWHOODQR� DQ]XHOHDU� SHVFDU�
.LFKZD� DQ]LOXQD� (MHPSOR�
0ӝDULFKD LNZDND VX\DZQX
LU\D� (O FKLFR VH YD D

DQ]XHOHDU� :DZDPL
DQ]LOXQJD ULXQ�

VKLVKXNDQX >VKL
VKX�ND�QX�
VKL�VKX
ND�QX@ YHUER�
&DVWHOODQR� SHUGHUVH� .LFKZD�
SDQGDVKND� FKLQJDULQD�
(MHPSOR� 0ӝDULFKD VKLVKXNDD
QDNXKLQ\D� (O QLxR VH SHUGLy
HQ HO PRQWH� :DZDPL
FKLQJDULQ VDFKD\�

VKLW\DZQX >VKL
W\DZ�QX@ YHUER�
&DVWHOODQR� EDUEDVFDU� SHVFDU
FRQ EDUEDVFR� HV GHFLU�
PDFKDFDU XQD GH ODV SODQWDV
FRQRFLGDV FRPR ¶EDUEDVFR·
KDVWD TXH OD SODQWD GHVSLGH
XQD WR[LQD TXH DO VHU
VXPHUJLGD HQ HO DJXD
SDUDOL]D ODV DJDOODV GH ORV
SHFHV� .LFKZD� DPELQD�
(MHPSOR� .X VKLW\DZNX
PXULFKDKD KLQ\D� 9R\
EDUEDVFDQGR HQ HO UtR� <DNX
ZDZDWDPL DPELXQL�

WDKZLQ\X >WD
KZL�Q\X@ YHUER� ��
&DVWHOODQR� HQWHQGHU� .LFKZD�
LQWLQGLQD� (MHPSOR� 0ӝDULFKD
WDKZLFKD PDQXNDND� /D
QLxD HQWLHQGH PXFKR�
:DUPLZDZDPL X\DQ
DVKDNDWDQ� �� &DVWHOODQR�
HVFXFKDU� .LFKZD� ULNXQD�
(MHPSOR� &KD Wӝ WDKZLFKD"
¢(VWiV HVFXFKDQGR"
8\DZQJLFKX" �� &DVWHOODQR�
RLU� .LFKZD� X\DQD� (MHPSOR�
7DZNX WDKZLZDUD
LPDWLQ\D� (O KRPEUH R\y DO
WLJUH� 5XQDPL X\DVKND

/RV YHUERV _ ���



SXPDWD�
WDNDPLW\DQX >WD�ND
PL�W\D�QX@

YHUER� &DVWHOODQR� JDWHDU�
.LFKZD� OभXNDQD� (MHPSOR�
0ӝDULFKD WDNDPLW\DND� (O
QLxR HVWi JDWHDQGR� :DZDPL
OभXNDQ�

WDNLQ\X� >WD
NL�Q\X� 
WD�NL�Q\X@
YHUER� &DVWHOODQR� HPSXMDU�
.LFKZD� WDQJDQD� (MHPSOR�
7D\NZD FKD WDNLL PӝDULFKD�
£1R HPSXMHV DO QLxR� $PD
WDQJD\FKX ZDZDWD�

WDNLQ\X� >WD
NL�Q\X@ YHUER�
&DVWHOODQR� FRJHU �DJXD��
.LFKZD� ZLVKLQD� (MHPSOR�
&KD WDNLL PXULFKDKD� £&RMD
DJXD� <DNXWD ZLVKL�

WDN\DZQX >WD
N\DZ�QX@ YHUER�
&DVWHOODQR� GDU YXHOWD�
.LFKZD� PX\XULQD� (MHPSOR�
0XULFKDKD KLQ\D XӝPӝ
WDN\DZND� (Q HO DJXD OD KRMD
HVWi GDQGR YXHOWD� <DNZLPL
SDQJD PX\XULDQ�

WDPӝQX >WD
Pӝ�QX� 
WD�Pӝ�QX@
YHUER� &DVWHOODQR� ODPHU�
.LFKZD� OभDZNDQD� (MHPSOR�
$U\DZNX WDPӝND
NDZVKLPD� (O SHUUR HVWi
ODPLHQGR OD ROOD� $OभNXPL
OभDZNDQ PDQJDWD�

WDUDKӝWDQX >WD�UD�Kӝ
WD�QX�
WD�UD
Kӝ�WD�QX@ YHUER�
&DVWHOODQR� WHQHU SHQD�
.LFKZD� OभDNLULQD� (MHPSOR�
7D\NZD NX SDQLFKD
WDUDKӝWDQX� 1R TXLHUR WHQHU
SHQD� 0DQD OभDNLULQDWD

PXQDQLFKX�
WDVKLQ\X >WD
VKL�Q\X@ YHUER�

&DVWHOODQR� HVSHUDU� .LFKZD�
FKDSDQD� (MHPSOR� .ZLK\D
WDVKLFKD NZL LU\DQDZ� <R
HVWR\ HVSHUDQGR D PL PDULGR�
fXND NDULWD FKDSDQL�

WDZKXQX >
WDZ�KX�QX@ YHUER�
&DVWHOODQR� WRUFHU� .LFKZD�
NDZFKXQD� (MHPSOR�
1DFKLFKDNX NX WDZKXND�
(VWR\ WRUFLHQGR FKDPELUD�
&KDPELUDWD NDZFKXQL�

WDZKZӝQX >WDZ
KZӝ�QX@ YHUER�
&DVWHOODQR� MXJDU� .LFKZD�
SXJOभDQD� (MHPSOR� .ZLK\D
SDQLFKD WDZKZӝQX� <R
TXLHUR MXJDU� fXND
SXJOभDQDWD PXQDQL�

WDZӝQX >
WD�Zӝ�QX@ YHUER�
&DVWHOODQR� GLVFXWLU� KDEODU
FRQ HQRMR� KDEODU PDO D
DOJXLHQ� .LFKZD� SLxDQD�
(MHPSOR� .X NXLQ\DZ WDZӝND
NZL� 0L KHUPDQR PH HVWDED
KDEODQGR PDO� fXND
ZDZNLPL SLxDQ�

WDZQDZQX >
WDZ�QDZ�QX@ YHUER�
&DVWHOODQR� SDODQTXHDU�
PDQHMDU FDQRD FRQ SDODQFD R
WDZQD� SDODEUD SUHVWDGR GHO
NLFKZD� .LFKZD� WDZQDQD�
(MHPSOR� 1DZKZD
WDZQDZNX� eO HVWi
SDODQTXHDQGR� 3D\PL WDQDZ�

WXNӝQX >WX
Nӝ�QX@ YHUER�
&DVWHOODQR� VXPHUJLUVH�
.LFKZD� VDPEXOLQD� (MHPSOR�
7D\NZD NX SDQLQ\X WXNӝQX�
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1R TXLHUR VXPHUJLUPH
�DKRJDU�� 0DQD PXQDQLFKX
VDPEXOLQDWD \DNZL�

WXQXKXQX >WX�QX
KX�QX@ YHUER�
&DVWHOODQR� WHMHU R HQUROODU
EDUUR SDUD IDEULFDU
FHUiPLFDV� .LFKZD� PDQJD
DOभSD DZDQD� (MHPSOR�
1DNXVDND NX WXQXKXND
DVDVKL LU\D� (VWR\ WHMLHQGR
PRFDZD� 0DQJD DOभSDWD
OभXWDZQL PXNDZDWD�

WXUXUXWDQX >WX�UX�UX
WD�QX@
YHUER� &DVWHOODQR� HVWDU
HQFHQGLGR� KDEODQGR GH OD
FDQGHOD� .LFKZD� VLQGLVKND
�QLQDPL�� (MHPSOR�
$QDPLVKDZND FKD
WXUXUXWDWӝNZD� £ÉQGDWH D
SUHQGHU OD FDQGHOD�
6LQGLFKLJUL QLQDWD�

WVDLQ\X >
WVD�L�Q\X@ YHUER�
&DVWHOODQR� PRUGHU� .LFKZD�
NDQLQD� (MHPSOR� $WDUL WVDLUӝ
NZL� 0XUFLpODJR PH PRUGLy�
7XWDSLVKNXPL NDQLZD�

WVDPDULW\DQX >WVD�PD�UL
W\D�QX@
YHUER� &DVWHOODQR� LQVXOWDU�
.LFKZD� NDPLQD� (MHPSOR�
7D\NZD NX SDQLFKD
QXNZDND WVDPDULW\DQX� 1R
TXLHUR LQVXOWDU D HOORV� 0DQD
PXQDQLFKX SD\WD NDPLQDWD�

WVDQӝQX >
WVD�Qӝ�QX@ YHUER�
&DVWHOODQR� RULQDU� PHDU�
.LFKZD� LVKSDQD� (MHPSOR�
1LLFKD LW\XPXND WVDQӝND�
(VWD PXMHU HVWi RULQDQGR� &KL
ZDUPL LVKSDQ�

WVDUXWӝQX >WVD
UX�Wӝ�QX@ YHUER�
&DVWHOODQR� FROJDU� .LFKZD�
ZDUNXQD� (MHPSOR� &KD
WVDUXWӝ VKLLU\DZ� £&XHOJD OD
URSD� :DUNZL OभDFKDSDWD�

WVDZKXQX >
WVDZ�KX�QX@ YHUER�
&DVWHOODQR� EHVDU� .LFKZD�
PXFKDQD� (MHPSOR� .X
PLVKLVKL WVDZKXND NZL� 0L
DPDQWH PH EHVD� fXND PXVD
PXFKDZDQ�

WVDZNӝQX >WVDZ
Nӝ�QX�
WVDZ
NZӝ�QX@ YHUER�
&DVWHOODQR� WHQHU IUtR� .LFKZD�
FKLUL\DQD� (MHPSOR� 1LLFKD
PӝDULFKD ND\VKXNZD�
L\DULK\D QXND WVDZNZӝND�
(O QLxR VH IXH D EDxDU� \
DKRUD WLHQH IUtR� .D\ ZDZDPL
DUPDJULQ FKLULDZDQ ZDxXQ�

WVXLQ\DZQX >WVX
L�Q\DZ�QX@
YHUER� &DVWHOODQR� RUWLJDU�
WUDWDU D DOJXLHQ FRQ OD SODQWD
PHGLFLQDO RUWLJD JROSHDQGR
VXDYHPHQWH OD SLHO FRQ ODV
HVSLQDV GH OD SODQWD� .LFKZD�
FKLQLQD� (MHPSOR� &KD
WVXLQ\DZND� £2UWtJDOH� 3D\WD
FKLQL�

WVXNLU\DZKXQX
>WVX�NL
U\DZ�KX�QX�
WVX�NZL
U\DZ�KX�QX@ YHUER�
&DVWHOODQR� ODYDU� .LFKZD�
PD\OभDQD� WDNVDQD� (MHPSOR�
&KD WVXNLU\DZKXNX DVDVKL�
£/DYH ORV SODWRV� .DOभDQDWD
PD\OभD\�

WVXWDQX >WVX
WD�QX� 
WVX�WD�QX@
YHUER� &DVWHOODQR� UHtU�
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VRQUHtU� .LFKZD� DVLQD�
(MHPSOR� 7DPDVDKD QDZ
WVXWDND� 'H JDQD HVWi ULHQGR�
<DQJDPL DV\XQ�

WVXWXQX >
WVX�WX�QX@ YHUER�
&DVWHOODQR� HVWDU PRMDGR�
.LFKZD� XNXQD� (MHPSOR�
.LK\DNZDWVDZNӝ WVXWXX� 7X
SDQWDOyQ HVWDED PRMDGR�
.DPED EDOXQ XNXVKND PDQ�

XKXQX >X
KX�QX@ YHUER�
&DVWHOODQR� WHQHU GLDUUHD�
.LFKZD� NLFKDQD� (MHPSOR�
1LLFKD SDWDZNZD XKXNX�
(VWH PRQR WLHQH GLDUUHD� .D\
NXVKLOभXPL NLFKDQ�

XLQ\X LQ\X >X
L�Q\X 
L�Q\X@
YHUER� &DVWHOODQR� WHQHU
KDPEUH� .LFKZD� UD\NDQD�
(MHPSOR� 7D\NZD NX XLQ\X
LQ\X� 1R WHQJR KDPEUH�
0DQD UD\NDZDQG]X�

XLW\DQX >X
L�W\D�QX@ YHUER�
&DVWHOODQR� WRPDU XQ SRTXLWR�
EHEHU D VRUERV� .LFKZD�
DVKLOभDZDWD XSLQD� (MHPSOR�
7D\NZD NX XLW\DQX
NDVXPD� 1R EHER FKLFKD D
VRUERV� 0DQD DVKLOभDZDWD
XSLQL DVZDWD�

XNDQX >X
ND�QX� X
NZD�QX@
YHUER� &DVWHOODQR� QDGDU�
ϩRWDU� .LFKZD� ZD\WDQD�
ZDPEXULQD� (MHPSOR�
1DZKZD XNDND SDNZD
VKLULW\XQDND� (OOD QDGD
FRPR XQ SH]� &KDOभXD VKLQD
ZD\WDQ�

XPDQX >X
PD�QX� 
X�PD�QX@
YHUER� &DVWHOODQR� YROFDUVH�
ODGHDUVH� .LFKZD� XUPDQD�
(MHPSOR� .DZVKLPD XPDD�
/D ROOi VH YROFy� 0DQJDPL
XUPDQ�

XPDWLW\DQX >X�PD�WL
W\D�QX@
YHUER� &DVWHOODQR� WURQDU�
.LFKZD� UD\XPL� (MHPSOR�
1XND XPDWLW\DND� (VWi
WURQDQGR� 3D\PL UD\XQ�

XPDWӝQX >X�PD
Wӝ�QX� X
PD�Wӝ�QX@
YHUER� &DVWHOODQR� GHUUXPEDU�
KDFHU FDHU� .LFKZD�
XUPDFKLQD� (MHPSOR� .ZLK\D
XPDWӝND LW\D� (VWR\
GHUUXPEDQGR PL FDVD� fXND
ZDVLWD XUPDFKLXQL�

XPXQX >X
PX�QX@ YHUER� ��
&DVWHOODQR� VHPEUDU� .LFKZD�
WDUSXQD� (MHPSOR� 7DUӝND NX
XPXX NZD DPLQ\DND� $\HU
VHPEUp PL FKDFUD� .D\QD
xXND FKDJUDWD WDUSXUDQL� ��
&DVWHOODQR� HQWHUUDU� .LFKZD�
SDPEDQD� (MHPSOR�
.DZVKLPD KLQ\D QXNZDND
XPXZDUD ND\DSӝ XNX� (Q
ODV ROODV HOORV HQWHUUDEDQ ORV
KXHVRV GH JHQWH� 0DQJDPL
UXQD WXOभXWD XQGDFKLVKD
SDPEDQDZUD�

XQӝDQX >X
Qӝ�D�QX@ YHUER�
&DVWHOODQR� FUX]DU� .LFKZD�
FKLPEDQD� (MHPSOR� .X
XQӝDND QDNӝWӝUӝND� <R HVWR\
FUX]DQGR HO UtR� .XFKDWD
FKLPEDQL�
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XQӝDWӝQX >X
Qӝ�D�Wӝ�QX@ YHUER�
&DVWHOODQR� JDQDU� .LFKZD�
ELQVLQD� (MHPSOR� .X QӝDWӝӝ
QXND� <R OH JDQp� 3D\WD
ELQVLUDQLPL�

XSDQDVKLQ\X >X�SD
QD�VKL�Q\X@
YHUER� &DVWHOODQR� VXGDU�
.LFKZD� XPELQD� (MHPSOR�
<DQDZNZD KLQ\D NX
SDQDVKLL� <R VXGp HQ HO VRO�
,QGLPL XPELQL�

XSDQӝWӝQX >X�SD�Qӝ
Wӝ�QX@ YHUER�
&DVWHOODQR� FDOHQWDU� .LFKZD�
UXSD\DFKLQD� (MHPSOR� .X
SDQӝWӝND PXӝKD� (VWR\
FDOHQWDQGR \XFD� /XPXWD
UXSDJभDFKLXQL�

XSӝQX >X
Sӝ�QX@ YHUER� &DVWHOODQR�
PDGXUDU� .LFKZD� SXNXQD�
(MHPSOR� 7XLFKDQD XSӝKD� /D
SHSD YD D PDGXUDU� 0X\X
SXNXQJDUDZPL�

XUDQX >
X�UD�QX@ YHUER�
&DVWHOODQR� FDQWDU� .LFKZD�
NDQWDQD� (MHPSOR� 1LLFKD
PӝDULFKD XUDND� (VWH FKLFR
FDQWD� :DZDPL NDQWDQ�

XVKLQ\X >
X�VKL�Q\X@ YHUER�
&DVWHOODQR� URPSHU� TXHEUDU�
.LFKZD� SDNLQD� (MHPSOR�
0ӝDULFKD XVKLL NDZVKLPD�
(O QLxR URPSLy OD ROOD� :DZD
PDQJDWD SDNLUD�

XWDQX >
X�WD�QX@ YHUER�
&DVWHOODQR� SRGHU� DOFDQ]DU�
.LFKZD� XVKDQD� (MHPSOR�
7D\NZD NX XWDQX XPDUX
KLQ\D LNZDQX� 1R DYDQ]R
\HQGR HQ OD OOXYLD� 0DQD

XVKDQLFKX WDPभD ULQDWD�
XWDWӝQX >X�WD
Wӝ�QX� X�WD
Wӝ�QX�

X�WD�Wӝ�QX@ YHUER� &DVWHOODQR�
OOHQDU� .LFKZD� XQGDFKLQD�
(MHPSOR� .ZLK\D XWDWӝӝ
NDZVKLPD KLQ\D� <R OOHQp OD
ROOD� 0DQJD\ XQGDFKLUDQL�

XWXQX >
X�WX�QX@ YHUER�
&DVWHOODQR� FRPHQ]DU�
HPSH]DU� .LFKZD� NDOभDULQD�
(MHPSOR� .X XWXX
DNDVXKXQX� <R HVWR\
FRPHQ]DQGR KDEODU� fXND
NDOभDULXQL NZLQWDQJDZD�

XXWDQX >
XX�WD�QX@ YHUER�
&DVWHOODQR� OOHJDU� .LFKZD�
SDNWDQD� (MHPSOR� 1DZKZD
XXWDND QXND LW\DPD� eO HVWi
OOHJDQGR D VX FDVD� 3D\PL SD\
ZDVLPD SDNWDQ�

ZDVKLW\DQX >ZD�VKL
W\D�QX@
YHUER� &DVWHOODQR� ROYLGDUVH�
.LFKZD� NXQJDULQD� (MHPSOR�
7D\NZD NX SDQLQ\X
ZDVKLW\DQX� 1R TXLHUR
ROYLGDU� .XQJDULQDWD PDQD
PXQDQLFKX�

ZLW\DKXQX >ZL
W\D�KX�QX@ YHUER�
&DVWHOODQR� FDYDU� .LFKZD�
DOभDQD� (MHPSOR� ,ZDPD FKD
ZLW\DKXX� £&DYH HO KXHFR�
8NWXWD DOभDQ�

/RV YHUERV _ ���
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�D >D@ ϩH[LyQ YHUEDO� &DVWHOODQR�
VXϧMR YHUEDO SHUIHFWLYR� HVWH
VXϧMR LQGLFD TXH OD DFFLyQ GHO
YHUER VH HQWLHQGH FRPR XQD
DFFLyQ FRPSOHWD� HO VXϧMR VH
PDQLϧHVWD FRPR OD UHSHWLFLyQ
GH OD ~OWLPD YRFDO GH OD UDt]
YHUEDO� (MHPSOR� 0ӝDULFKD
VKLVKXNDD QDNXKLQ\D� (O
QLxR VH SHUGLy HQ HO PRQWH�
:DZDPL FKLQJDULQ VDFKD\�
9HU WDPELpQ� �L� �ӝ� �X�

DQL >D
QL@ DGYHUELR� &DVWHOODQR�
DTXt� FHUFD GHO KDEODQWH�
.LFKZD� ND\EL� (MHPSOR� $QL
NZL LNLFKD� $TXt YLYR� .D\EL
NDZVDQL� 9DULDQWH� DQLWL�

DQLWL >D
QL�WL@ 9DULDQWH GH� DQL�
DWL >D
WL@ DGYHUELR� &DVWHOODQR�
DOOt� DOOi� FHUFD R OHMRV GHO
R\HQWH� .LFKZD� FKLEL� FKD\EL�
(MHPSOR� $WLKL NZD DQLPD�
'H DOOt YHQJR� &KLPDQGDPL
VKDPXQL�

FKD >FKD@ SURQRPEUH� &DVWHOODQR�
W~� XVWHG� WH� WL� SURQRPEUH GH
VHJXQGD SHUVRQD TXH VH
UHϧHUH DO R\HQWH� .LFKZD�
NDQ� NDQGD� (MHPSOR� :ӝWVDKD
FKD Wӝ LNLFKD" ¢(VWiV ELHQ"

$OLOभDFKX WL\DQJL" 9HU
WDPELpQ� FKDKD� LFKD� NL\DND�

�FKD ϩH[LyQ YHUEDO� &DVWHOODQR�
VXϧMR YHUEDO LPSHUIHFWLYR�
LQGLFD TXH OD DFFLyQ GHO YHUER
VH HQWLHQGH FRPR XQD DFFLyQ
LQFRPSOHWD� (MHPSOR�:ӝWVDKD
LNLFKD� (VWi ELHQ� $OL PDQ�
9HU WDPELpQ� �ND� �NX�

FKDKD >
FKD�KD@ SURQRPEUH�
&DVWHOODQR� W~� XVWHG�
SURQRPEUH GH VHJXQGD
SHUVRQD TXH VH UHϧHUH DO
R\HQWH� .LFKZD� NDQ� (MHPSOR�
&KDKD Wӝ SDQLFKD
LW\XPXND" ¢4XLHUHV XQD
PXMHU" .DQPL PXQDQJL
ZDUPLWD" 9HU WDPELpQ� FKD�
LFKD� NL\DND�

 FKLULNZD >FKL
UL�NZD@
SRVSRVLFLyQ� &DVWHOODQR� DO
ODGR� HVWH HQFOtWLFR DSDUHFH
GHVSXpV GH OD SDODEUD D OD
FXDO VH UHϧHUH� .LFKZD�
PD\DPEL� (MHPSOR� 7DZNX
SDQLFKD LW\XPXND FKLULNZD
DPDQX� (O KRPEUH TXLHUH
HFKDUVH DO ODGR GH OD PXMHU�
.D\ NDULPL ZDUPLZD
PD\DPEL VLULQDWD PXQDQ�
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�KD >KD@ VXϧMR YHUEDO� &DVWHOODQR�
VXϧMR YHUEDO RSWDWLYR� HVWH
VXϧMR LQGLFD TXH OD DFFLyQ R
HVWDGR GHO YHUER HV GHVHDGR
SRU HO KDEODQWH� (MHPSOR� .X
QD PDNӝKD� 'RUPLUp�
.XQDQJPL SXxXQJDUDQL�

�KDZ >KDZ@ GHULYDFLyQ YHUEDO�
&DVWHOODQR� VXϧMR YHUEDO
SOXUDFFLRQDO� HVWH VXϧMR
LQGLFD OD UHSHWLFLyQ GH OD
DFFLyQ GHO YHUER HQ XQ VROR
OXJDU� (MHPSOR� 0ӝDULFKD
VӝNӝKDZNX� (O FKLFR HVWi
VDOWDQGR �PXFKDV YHFHV��
:DZDPL VDOWDULXQ�

 KL >KL@ SRVSRVLFLyQ� &DVWHOODQR�
GH� HVWH HQFOtWLFR DSDUHFH
GHVSXpV GH OD SDODEUD D OD
FXDO VH UHϧHUH SDUD H[SUHVDU
VX SXQWR R OXJDU GH RULJHQ�
.LFKZD� �PDQGD� (MHPSOR�
$WLKL NZD DQLPD� 'H DOOt
YHQJR� &KLPDQGDPL VKDPX�

 KLQ\D >
KL�Q\D@ SRVSRVLFLyQ� ��
&DVWHOODQR� HQ� HVWH HQFOtWLFR
DSDUHFH GHVSXpV GH OD SDODEUD
D OD FXDO VH UHϧHUH SDUD
LQGLFDU OXJDU R SRVLFLyQ�
.LFKZD� �EL� (MHPSOR� &KD
QXND LQ\DD UDSDND KLQ\D�
£3yQOR HQ HO VXHOR� $OभSD\
FKXUD\� �� &DVWHOODQR�
PLHQWUDV� HQ� GXUDQWH� HVWH
HQFOtWLFR DSDUHFH GHVSXpV GH
OD SDODEUD D OD FXDO VH UHϧHUH�
.LFKZD� �UDZVKND\� (MHPSOR�
7DND NDVKLLNZD KLQ\D
DQLPD PӝDULFKD� (Q HO RWUR

PHV YLQR HO QLxR� &KLVKX
NLOभDWD ZDZD VKDPXUD�

�KXUL >
KX�UL@ QRPLQDOL]DGRU�
&DVWHOODQR� VXϧMR
QRPLQDOL]DGRU� HVWH VXϧMR
YHUEDO FDPELD XQ YHUER D XQ
QRPEUH� (MHPSOR�
1LVK\DZKXUL QLVKLDZNX� (O
FRQYHUVDGRU FRQYHUVD�
.ZLQWDGXUPL NZLQWDQ�

�L ϩH[LyQ YHUEDO� &DVWHOODQR� VXϧMR
YHUEDO SHUIHFWLYR� HVWH VXϧMR
LQGLFD TXH OD DFFLyQ GHO
YHUER VH HQWLHQGH FRPR XQD
DFFLyQ FRPSOHWD� HO VXϧMR VH
PDQLϧHVWD FRPR OD UHSHWLFLyQ
GH OD ~OWLPD YRFDO GH OD UDt]
YHUEDO� (MHPSOR� .ZLK\D
DPDNLL LVKX� <R FRPSUp
FDUQH� fXND D\FKDWD
UDQGLUDQL� 9HU WDPELpQ� �D� �ӝ�
�X�

LFKD >
L�FKD@ SURQRPEUH�
&DVWHOODQR� WH� SURQRPEUH GH
VHJXQGD SHUVRQD TXH VH
UHϧHUH DO R\HQWH� IRUPD XVDGD
H[FOXVLYDPHQWH SDUD REMHWRV
GH YHUERV� .LFKZD� NDQGD�
(MHPSOR� .X SDQLFKD LFKD� 7H
TXLHUR� .DQGD PXQDQL� 9HU
WDPELpQ� FKD� FKDKD� NL\DND�

LK\D >L
K\D@ SDUWtFXOD� &DVWHOODQR�
Vt� FODUR� .LFKZD� DDZ� QGD�
(MHPSOR� ,K\D� NX QD
DQLPDKD� 6t� YR\ D YHQLU�
fDOभD VKDPXVKD�

 LU\D >
L�U\D@ SRVSRVLFLyQ�
&DVWHOODQR� SDUD� D� HVWH
HQFOtWLFR DSDUHFH GHVSXpV GH

��� _ 'LFFLRQDULR VD́SDUD–FDVWHOODQR–NLFKZD



OD SDODEUD D OD FXDO VH UHϧHUH�
.LFKZD� �QJDZD� (MHPSOR� 7D
NZL LNZD L\DUL DPXQX LU\D�
<D PH YR\ SDUD PDWDU GDQWD�
fDPL ULXQL ZDQJDQDWD
ZDxXFKLQJD�

LW\DZUDKD >L
W\DZ�UD�KD@
DGYHUELR� &DVWHOODQR� YHUGDG�
HQ YHUGDG� .LFKZD� VLUWX�
(MHPSOR� ,W\DZUDKD WӝQD
QXND SXNӝӝ� &LHUWR TXH GHEH
KDEHU PXHUWR� 6LUWX ZDxXUD
FKDUL�

�ӝ ϩH[LyQ YHUEDO� &DVWHOODQR� VXϧMR
YHUEDO SHUIHFWLYR� HVWH VXϧMR
LQGLFD TXH OD DFFLyQ GHO
YHUER VH HQWLHQGH FRPR XQD
DFFLyQ FRPSOHWD� HO VXϧMR VH
PDQLϧHVWD FRPR OD UHSHWLFLyQ
GH OD ~OWLPD YRFDO GH OD UDt]
YHUEDO� (MHPSOR� 7D NX PDKӝӝ
QXND� <D HVFDSp GH HVR�
.LVKSLFKLUDQLPL� 9HU WDPELpQ�
�D� �L� �X�

�ND� >ND@ ϩH[LyQ YHUEDO�
&DVWHOODQR� VXϧMR YHUEDO
LPSHUIHFWLYR� LQGLFD TXH OD
DFFLyQ GHO YHUER VH HQWLHQGH
FRPR XQD DFFLyQ LQFRPSOHWD�
(MHPSOR� 0ӝDULFKD NӝWӝND
SXKX\DZND� (O QLxR HVWi
SHODQGR XQ SOiWDQR� .D\
ZDZDPL SDODQGDWD OभXFKXQ�
9HU WDPELpQ� �NX� �FKD�

�ND� >ND@ DXPHQWDWLYR� &DVWHOODQR�
VXϧMR DXPHQWDWLYR� HVWH
VXϧMR DSDUHFH DO ϧQDO GH XQD
SDODEUD SDUD DXPHQWDU R
LQWHQVLϧFDU VX VLJQLϧFDGR�

(MHPSOR� 1XNZDND QDUXWӝND
PDQXNDND NDVXPD� /HV
KDFH WRPDU PXFKtVLPD
FKLFKD� $VKNDWD XSLFK\XQ
DVZDWD�

 NDPD >
ND�PD@ SRVSRVLFLyQ�
&DVWHOODQR� KDVWD� HVWH
HQFOtWLFR DSDUHFH GHVSXpV GH
OD SDODEUD D OD FXDO VH UHϧHUH�
.LFKZD� �JDPD� (MHPSOR�
.ZLK\D QXND PӝӝUӝ
QLQ\DNDPD� <R OR KDJR
KDVWD OD QRFKH� fXNDPL
WXWDJDPD FKLWD UDQL�

NDQD >
ND�QD@ SURQRPEUH�
&DVWHOODQR� QRVRWURV� QRVRWUDV�
SURQRPEUH GH SULPHUD
SHUVRQD SOXUDO TXH VH UHϧHUH
DO KDEODQWH FRQ RWUDV
SHUVRQDV SHUR H[FOX\H DO
R\HQWH� .LFKZD� xXNDQFKL�
(MHPSOR� .DQD UDWXND�
(VWDPRV WRPDQGR�
8SLXQFKLPL� 9HU WDPELpQ�
NDQDKD� SD � SӝDND�

NDQDKD� >
ND�QD�KD@ SURQRPEUH�
&DVWHOODQR� QRVRWURV� QRVRWUDV�
SURQRPEUH GH SULPHUD
SHUVRQD SOXUDO TXH VH UHϧHUH
DO KDEODQWH FRQ RWUDV
SHUVRQDV SHUR H[FOX\H DO
R\HQWH� .LFKZD� xXNDQFKL�
(MHPSOR� .DQDKD DWVDND�
1RVRWURV FRPHPRV�
0LNXQFKLPL� 9HU WDPELpQ�
NDQD � SD � SӝDND�

NDQDWӝ >ND
QD�Wӝ@ LQWHUURJDWLYR�
&DVWHOODQR� TXLpQ� .LFKZD� SL�
(MHPSOR� .DQDWӝ SDQLFKD
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L\DWDKXQX" ¢4XLpQ TXLHUH
EDLODU" 3LWD PXQDQ EDODQDWD"
NDVKD >
ND�VKD@ 9DULDQWH GH�
NZDVKD�

NDWVDND >ND
WVD�ND@ LQWHUURJDWLYR�
&DVWHOODQR� TXp� .LFKZD� LPD�
(MHPSOR� .DWVDND FKD Wӝ
DWVDD" ¢4Xp KDV FRPLGR"
,PDWDWD PLNXUDQJL"

NDWVDND LU\D >
ND�WVD�ND 
L�U\D@
LQWHUURJDWLYR� &DVWHOODQR� SRU
TXp� SDUD TXp� .LFKZD�
LPDZD� LPD UD\JX� (MHPSOR�
.DWVDND LU\D PӝDULFKD Wӝ
D\Q\XNX" ¢3RU TXp HVWi
OORUDQGR HO QLxR" ,PDZDWD
ZDZD ZDNDQ"

�NDZ >NDZ@ GHULYDFLyQ YHUEDO�
&DVWHOODQR� VXϧMR YHUEDO
SOXUDFFLRQDO� HVWH VXϧMR
LQGLFD OD UHSHWLFLyQ GH OD
DFFLyQ GHO YHUER� (MHPSOR�
0ӝDULFKD DQDKDWӝNDZND� (O
QLxR WRVH �PXFKDV YHFHV��
:DZDPL XKXQ�

 NLK\D >
NL�K\D@ SRVSRVLFLyQ�
&DVWHOODQR� VROR� HVWH HQFOtWLFR
DSDUHFH GHVSXpV GH OD SDODEUD
D OD FXDO VH UHϧHUH� .LFKZD�
�OभD� (MHPSOR� 7D\NZD NX
SDQLQ\X XNDQX NXNLK\D�
1R TXLHUR QDGDU VyOR� 0DQD
PXQDQLFKX VDSDOभD ZD\WDQD�

NLQ\D >
NLQ�\D� NL
Q\D@
SURQRPEUH� �� &DVWHOODQR�
XVWHGHV� SURQRPEUH GH
VHJXQGD SHUVRQD SOXUDO TXH
VH UHϧHUH D ORV R\HQWHV�
.LFKZD� NDQJXQD� (MHPSOR�

7L\D NLQ\D Wӝ DPDND
PDKDDND" ¢&yPR FRUWDQ
XVWHGHV ORV SDORV" ,PDVDWD
UX\DWD SLWLQJLFKL" ��
&DVWHOODQR� GH XVWHGHV� VX\RV�
VX\DV� SURQRPEUH SRVHVLYR
GH VHJXQGD SHUVRQD SOXUDO
TXH VH UHϧHUH D ORV R\HQWHV
FRPR ORV SRVHHGRUHV GH OD
FRVD LQGLFDGD� 9HU WDPELpQ�
NLQ\DKD�

NLQ\DKD >NL
Q\D�KD@ SURQRPEUH�
&DVWHOODQR� XVWHGHV�
SURQRPEUH GH VHJXQGD
SHUVRQD SOXUDO TXH VH UHϧHUH
D ORV R\HQWHV� .LFKZD�
NDQJXQD� (MHPSOR� .LQ\DKD
DWDNZD D\VKDZND� £8VWHGHV
WUDLJDQ OHxD� $SDJULFKL
\DQGD� 9HU WDPELpQ� NLQ\D�

NL\DND >
NL�\D�ND@ SURQRPEUH�
&DVWHOODQR� WX� SURQRPEUH
SRVHVLYR GH VHJXQGD SHUVRQD
TXH VH UHϧHUH DO R\HQWH FRPR
HO SRVHHGRU GH OD FRVD
LQGLFDGD� .LFKZD� NDPED� 9HU
WDPELpQ� FKD� FKDKD� LFKD�

�NX ϩH[LyQ YHUEDO� &DVWHOODQR�
VXϧMR YHUEDO LPSHUIHFWLYR�
LQGLFD TXH OD DFFLyQ GHO
YHUER VH HQWLHQGH FRPR XQD
DFFLyQ LQFRPSOHWD� (MHPSOR�
1XND LNXNX QXND FKLULNZD�
(OOD HVWi VHQWDGD D VX ODGR�
3D\PD\DPEL WL\DQ� 9HU
WDPELpQ� �ND� �FKD�

NX >NX@ SURQRPEUH� ��
&DVWHOODQR� \R� Pt� PH�
SURQRPEUH GH SULPHUD
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SHUVRQD TXH VH UHϧHUH DO
KDEODQWH� /RV DORPRUIRV VRQ�
NZD � NZӝ \ NZL �
.LFKZD� xXND� xXNDWD�
(MHPSOR� .X XNZDND
PXULFKDKD KLQ\D� (VWR\
QDGDQGR HQ HO UtR� fXND
ZD\WDZQLPL \DNZL� ��
&DVWHOODQR� PL� SURQRPEUH
SRVHVLYR GH SULPHUD SHUVRQD
TXH VH UHϧHUH DO KDEODQWH
FRPR HO SRVHHGRU GH OD FRVD
LQGLFDGD� 9HU WDPELpQ�
NZLK\D� NX\DND�  NZL�

NX\DND >NX�\D
ND@ SURQRPEUH�
&DVWHOODQR� PL� PtR�
SURQRPEUH SRVHVLYR TXH VH
UHϧHUH DO KDEODQWH�
&DVWHOODQR� xXNDZD� (MHPSOR�
.X\DND LNLFKD LW\D� /D FDVD
HV PtD� fXND ZDVL PDQ� 9HU
WDPELpQ� NX �  NZL�
NZLK\D�

�NZD >NZD@ ϩH[LyQ YHUEDO�
&DVWHOODQR� VXϧMR YHUEDO
DQGDWLYR� HVWH VXϧMR LQGLFD
TXH DOJXLHQ HVWi \pQGRVH
SDUD UHDOL]DU R FXPSOLU OD
DFFLyQ GHO YHUER� (MHPSOR� 3D
QD XNDNZDKD� £9DPRV D LU D
QDGDU� $NX ZD\WDJULVKXQ�

 NZDKL >
NZD�KL@ SRVSRVLFLyQ�
&DVWHOODQR� DGHQWUR� HVWH
HQFOtWLFR DSDUHFH GHVSXpV GH
OD SDODEUD D OD FXDO VH UHϧHUH�
.LFKZD� �XNZL� (MHPSOR� ,W\D
NZDKL PӝDULFKD VӝNӝZDUD�
$GHQWUR GH OD FDVD VDOWDED HO
QLxR� :DVL DZDPDQGD ZDZD

VDOWDUD�
NZDVKD >
NZD�VKD@ DGYHUELR�

&DVWHOODQR� TXL]iV� SDODEUD
XVDGD SDUD LQGLFDU TXH HO
KDEODQWH QR HVWi ELHQ VHJXUR
GH DOJR� .LFKZD� �FKDUL�
(MHPSOR� $UDSLDZKD NZDVKD
DQLL� 'H UHSHQWH KD GH YHQLU
HO DYLyQ� $YLyQ
VKDPXQJDFKDUL� 9DULDQWH�
NDVKD�

 NZL >NZL@ SURQRPEUH�
&DVWHOODQR� Pt� PH�
SURQRPEUH GH SULPHUD
SHUVRQD TXH VH UHϧHUH DO
KDEODQWH� IRUPD XVDGD SDUD
REMHWRV GH YHUERV� .LFKZD�
xXNDWD� (MHPSOR� $KDSDND
LVKLNZD NZL� 8QD DYLVSD PH
HVWi VLJXLHQGR� $ZLVSDPL
DSDQDNXZDQ� 9HU WDPELpQ�
NX � NZLK\D� NX\DND�

NZLK\D >
NZL�K\D@ SURQRPEUH�
&DVWHOODQR� \R� SURQRPEUH GH
SULPHUD SHUVRQD TXH VH
UHϧHUH DO KDEODQWH�
&DVWHOODQR� xXND� (MHPSOR�
.ZLK\D LNLFKD WDLNZD� <R
YLYR OHMRV� .DUXPL NDZVDQL�
9HU WDPELpQ� NZL� NX �
NX\DND�

�PD >PD@ VXϧMR YHUEDO�
&DVWHOODQR� VXϧMR YHUEDO
PRGDO GH SRWHQFLDO� HVWH
VXϧMR H[SUHVD OD SRVLELOLGDG
GH TXH OD DFFLyQ GHO YHUER VH
UHDOLFH GHVSXpV GHO PRPHQWR
GH KDEODU� (MHPSOR� &KD QD
DQLW\DPD NDZVKLPD�
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7UDHUiV OD ROOD� 0DQJDWD
DSDPXQJL� (MHPSOR�
7VXUDNӝKD NXQD
DNDVXKXPD� 9R\ D KDEODU
GHVSDFLR� ,WVDQJOभDPL
NZLQWDVKD�

 PD >PD@ SRVSRVLFLyQ�
&DVWHOODQR� D� KDFLD DGHQWUR�
HVWH HQFOtWLFR DSDUHFH
GHVSXpV GH OD SDODEUD D OD
FXDO VH UHϧHUH� .LFKZD� �WD�
(MHPSOR� .ZL LNZDND NZL
LW\DPD� <R PH YR\ D PL
FDVD� fXND ZDVLWDPL ULXQL�

PDKD >PD
KD@ SDUWtFXOD�
&DVWHOODQR� SDUWtFXOD PRGDO
GH LUUHDOLV� HVWD SDUWtFXOD
LQGLFD TXH OD DFFLyQ R HVWDGR
GHO YHUER QR VH KD UHDOL]DGR
DQWHV GHO PRPHQWR GH KDEODU�
(MHPSOR� 7D\L NX PDKD
VX\DZNZD" ¢'yQGH SXHGR LU
D DQ]XHOHDU" 0D\WD
DQ]LOXJULVKD"

 QD >QD@ SDUWtFXOD� &DVWHOODQR�
HQFOtWLFR GH IXWXUR� HVWD
SDUWtFXOD LQGLFD TXH OD DFFLyQ
GHO YHUER YD D UHDOL]DUVH
GHVSXpV GHO PRPHQWR GH
KDEODU� SXHGH IXVLRQDUVH FRQ
VX YHFLQR DO ODGR L]TXLHUGR�
(MHPSOR� 7DUӝND NX QD
XUDPDKD� 0DxDQD YR\ D
FDQWDU� .D\DPL
NDQWDQJDUDQL�

QD >QD@ SURQRPEUH� ��
&DVWHOODQR� pO� HOOD� HVH�
SURQRPEUH GH WHUFHUD
SHUVRQD TXH VH UHϧHUH D RWUD

SHUVRQD TXH QR HV HO KDEODQWH
QL HO R\HQWH� .LFKZD� SD\�
SD\ED� (MHPSOR� 7D\NZD QD
PDNӝQX� 1R GXHUPH� 0DQD
SXxXQ� �� &DVWHOODQR� VX�
SURQRPEUH SRVHVLYR GH
WHUFHUD SHUVRQD TXH VH UHϧHUH
D OD SHUVRQD� TXH QR HV HO
KDEODQWH QL HO R\HQWH� TXH
SRVHH OD FRVD LQGLFDGD�
.LFKZD� SD\ED� 9HU WDPELpQ�
QDZ� QDZKD� QXND�

QDKD� >
QD�KD@ DGYHUELR�
&DVWHOODQR� DVt� .LFKZD� NDVQD�
(MHPSOR� 1DKD NDQD
NDVXKXQX� $Vt KDEODPRV
QRVRWURV� .DVQDPL
NZLQWDZQFKL�

QDKD LNLFKD >
QD�KD L
NL�FKD@
LQWHUMHFFLyQ� &DVWHOODQR� DVt
PLVPR HV� .LFKZD�
FKDVQDOभDWD�

QDZ >QDZ@ SURQRPEUH�
&DVWHOODQR� pO� HOOD� HOOR�
SURQRPEUH GH WHUFHUD
SHUVRQD TXH VH UHϧHUH D RWUD
SHUVRQD TXH QR HV HO KDEODQWH
QL HO R\HQWH� .LFKZD� SD\�
SD\ED� 9HU WDPELpQ� QD �
QDZKD� QXND�

QDZKD >
QDZ�KD� 
QDZ�KZD@
SURQRPEUH� &DVWHOODQR� pO� HOOD�
SURQRPEUH GH WHUFHUD
SHUVRQD TXH VH UHϧHUH D RWUD
SHUVRQD \D FRQRFLGD TXH QR
HV HO KDEODQWH QL HO R\HQWH�
.LFKZD� SD\� (MHPSOR�
1DZKZD FKLW\DND
NDPӝWVDZNZӝ� (OOD HVWi
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WHMLHQGR VKLJUD� 3D\PL
VKLJUDWD DZDQ� 9HU WDPELpQ�
QD � QDZ� QXND�

QLLFKD >
QLL�FKD@ GHPRVWUDWLYR�
&DVWHOODQR� HVWH� HVWD� HVWR�
HVWRV� HVWDV� .LFKZD� ND\�
ND\JXQD� (MHPSOR� 1LLFKD
LW\DND ZӝWVDND LNLFKD� (VWDV
FDVDV VRQ EXHQDV� $OL ND\
ZDVLJXQD�

�QX >QX@ ϩH[LyQ YHUEDO�
&DVWHOODQR� VXϧMR YHUEDO
LQϧQLWLYR� HVWH VXϧMR VH
DJUHJD D OD UDt] GH XQ YHUER
SDUD IRUPDU HO LQϧQLWLYR GHO
YHUER� (MHPSOR� .ZLK\D
QLVKLFKD XNDQX� WD\NZD NX
XWDQX� (VWR\ SHQVDQGR QDGDU
SHUR QR SXHGR� :D\WDQDWD
\DU\XQL PDQD XVKDQL�

 QXDKL >QX
D�KL@ SRVSRVLFLyQ�
&DVWHOODQR� GHVSXpV� HVWH
HQFOtWLFR DSDUHFH GHVSXpV GH
OD SDODEUD D OD FXDO VH UHϧHUH�
.LFKZD� ZDVKD� (MHPSOR�
0ӝUDVXD QXDKL NX QD
DWVDKD� 'HVSXpV GH ORV FKLFRV
\R YR\ D FRPHU� :DZDJXQD
PLNXVKNDZDVKD� PLNXQJD
UDQL�

QXLU\DKD >QX�L
U\D�KD@ SDUWtFXOD�
&DVWHOODQR� SRU HVR� .LFKZD�
FKL UD\JX� (MHPSOR� 8PDUX
DQLFKD QXLU\DKD WD\NZD NX
XWDQX LNZDQX� (VWi
OORYLHQGR� SRU HVR QR SXHGR
LU� 7DPभDZSLPL FKL UD\JX
PDQD ULUDQL�

QXND� >
QX�ND� 
QX�NZD@
SURQRPEUH� �� &DVWHOODQR� pO�
HOOD � HVH� SURQRPEUH GH
WHUFHUD SHUVRQD TXH VH UHϧHUH
D RWUD SHUVRQD TXH QR HV HO
KDEODQWH QL HO R\HQWH� .LFKZD�
SD\� (MHPSOR� 1XND LNXNX� eO
HVWi VHQWDGR� 3D\PL WL\DQ� ��
&DVWHOODQR� VX� SURQRPEUH
SRVHVLYR GH WHUFHUD SHUVRQD
TXH VH UHϧHUH D RWUD SHUVRQD
TXH QR HV HO KDEODQWH QL HO
R\HQWH FRPR HO SRVHHGRU GH
OD FRVD LQGLFDGD� 9HU WDPELpQ�
QD � QDZ� QDZKD�

QXND� >
QX�ND� 
QX�NZD@
GHPRVWUDWLYR� &DVWHOODQR� HVR�
HVH� HVD� SDODEUD
GHPRVWUDWLYD TXH VH UHϧHUH D
RWUD SHUVRQD TXH QR HV HO
KDEODQWH QL HO R\HQWH� .LFKZD�
FKL� (MHPSOR� 1XND ND\DSӝ
DVӝND� (VD JHQWH FRUUH� &KL
UXQDJXQD NDOभSDQJXQD�

QXNZDND >QX
ND�ND� QX
NZD�ND@
SURQRPEUH� �� &DVWHOODQR�
HOORV� HOODV� HVRV� SURQRPEUH
TXH VH UHϧHUH D RWUDV
SHUVRQDV TXH QR VRQ HO
KDEODQWH QL HO R\HQWH� .LFKZD�
SD\JXQD� (MHPSOR� 1XNZDND
DKLU\DVXWDND PXӝKD� (OORV
HVWiQ PDFKDFDQGR \XFD �SDUD
KDFHU FKLFKD�� 3D\JXQDPL
OXPXWD WDNDQ� �� &DVWHOODQR�
VXV� SURQRPEUH SRVHVLYR TXH
VH UHϧHUH D RWUDV SHUVRQDV
TXH QR VRQ HO KDEODQWH QL HO
R\HQWH FRPR ORV SRVHHGRUHV
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GH OD FRVD LQGLFDGD�
SD >WD@ SDUWtFXOD� &DVWHOODQR�
SDUWtFXOD KRUWDWLYD� HVWD
SDUWtFXOD VH HPSOHD SDUD
LQVWDU R H[KRUWDU D DOJXLHQ D
KDFHU DOJR� (MHPSOR� 3D SD
DVӝPD� £&RUUDPRV� fXNDQFKL
NDOभSDVKDQ�

SD >SD@ SURQRPEUH� &DVWHOODQR�
QRVRWURV� QRVRWUDV�
SURQRPEUH GH SULPHUD
SHUVRQD SOXUDO TXH VH UHϧHUH
D DPERV HO KDEODQWH \ HO
R\HQWH� .LFKZD� xXNDQFKL�
(MHPSOR� 1XNZDND WD SD QD
PӝӝUӝKD QXND� &RQ HOORV
YDPRV D KDFHUOR�
3D\JXQDZDQ UDQJD UDQL� 9HU
WDPELpQ� NDQD � NDQDKD�
SӝDND�

SDNӝUD >SD
Nӝ�UD@ DGYHUELR�
&DVWHOODQR� FDVL� .LFKZD�
NDG]L� (MHPSOR� 3DNӝUD NZӝ
ӝWӝNZDUD� &DVL PH FDt DO
VXHOR� .DG]LPL XUPDQL�

SDQ\DND� >
SD�Q\D�ND@ DGYHUELR�
&DVWHOODQR� FRQ JXVWR� .LFKZD�
�VLNL� (MHPSOR� $QDNӝKDZQX
SDQ\DND DZNXNX DQL� (O
SHOHyQ �OLWHUDOPHQWH� ¶(O TXH
GLVFXWH FRQ JXVWR·� HVWi
DQGDQGR DTXt�
0DNDQDNZLVLNL UXQD SXULXQ�

SӝDND >
Sӝ�D�ND@ SURQRPEUH�
&DVWHOODQR� QXHVWUR� QXHVWUD�
SURQRPEUH SRVHVLYR GH
SULPHUD SHUVRQD SOXUDO TXH VH
UHϧHUH D DPERV HO KDEODQWH \
HO R\HQWH FRPR ORV

SRVHHGRUHV GH OD FRVD
LQGLFDGD� .LFKZD� xXNDQFKL�
(MHPSOR� 3ӝDND QLDWD�
1XHVWUR SXHEOR� fXNDQFKL
OभDNWD� 9HU WDPELpQ� NDQD�
NDQDKD� SD �

 UDWD >
UD�WD@ SRVSRVLFLyQ�
&DVWHOODQR� FRPR� HVWH
HQFOtWLFR DSDUHFH GHVSXpV GH
OD SDODEUD D OD FXDO VH UHϧHUH
SDUD H[SUHVDU HO FRQFHSWR GH
¶FRPR· R ¶VLPLODU D· � .LFKZD�
�VKLQD� (MHPSOR� .ZD UDWD
ND\DSӝ� *HQWH FRPR \R�
fXNDVKLQD UXQD�

�Uӝ >Uӝ@ ϩH[LyQ YHUEDO� &DVWHOODQR�
VXϧMR YHUEDO FRPSOHWLYR� HVWH
VXϧMR LQGLFD TXH OD DFFLyQ GHO
YHUER VH KD WHUPLQDGR R TXH
OD DFFLyQ GHO YHUER VH KD
OOHYDGR D FDER GH PDQHUD
FRPSOHWD� (MHPSOR� .ZLK\D
QXND PӝӝUӝ QLQ\DNDPD� <R
OR KDJR �SDUD WHUPLQDU� KDVWD
OD QRFKH� fXNDPL WXWDJDPD
FKLWDUDQL�

�WD >WD@ GHULYDFLyQ YHUEDO�
&DVWHOODQR� VXϧMR YHUEDO
LQFUHPHQWLYR� HVWH VXϧMR VH
DJUHJD D OD UDt] GH XQ YHUER
SDUD LQGLFDU TXH OD DFFLyQ GHO
YHUER VH UHDOL]D HQ
LQFUHPHQWRV FRQVHFXWLYRV�
(MHPSOR� ,ULVKLSӝ
DNDVXKXWDND� (O YLHMR KDEOD
HQWUHFRUWDGR� �8QJXVKND�
DSD\D\D NZLQWDZQ�

 WD >WD@ SRVSRVLFLyQ� &DVWHOODQR�
FRQ� HVWH HQFOtWLFR DSDUHFH
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GHVSXpV GH OD SDODEUD D OD
FXDO VH UHϧHUH SDUD H[SUHVDU
HO FRQFHSWR GH ¶FRQ·� .LFKZD�
�ZDQ� (MHPSOR� 1XNZDND
DQLFKD LVKX WD� (OORV YLHQHQ
FRQ FDUQH� 3D\JXQD
VKDPXQJXQD D\FKDZDQ�

WDKL >WD
K\L� 
WD�KL@ LQWHUURJDWLYR�
&DVWHOODQR� GH GyQGH� .LFKZD�
PD\PDQGD� (MHPSOR� 7DKL
FKD WL DQLPD" ¢'H GyQGH
HUHV" 0D\PDQGD WDQJL"

WD\L >
WD�\L@ LQWHUURJDWLYR� ��
&DVWHOODQR� GyQGH� .LFKZD�
PD\� (MHPSOR� 7D\L NX QD
PDKD PDNӝ" ¢'yQGH YR\ D
SRGHU GRUPLU" 0D\WD
SXxXQJD UDQL" �� &DVWHOODQR�
DGyQGH� .LFKZD� PD\EL�
(MHPSOR� 7D\L VXUDND WL
LNZDND" ¢$GyQGH VH YD HO
JXDFDPD\R" 0D\WDWD
ZDNDPD\D ULXQ"

WD\NZD >WD\
NZD@ SDUWtFXOD�
&DVWHOODQR� QR� .LFKZD� PDQD�
DPD� (MHPSOR� 7D\NZD NX
XLQ\X LQ\X� 1R WHQJR
KDPEUH� 0DQD UD\NDZDQG]X�

WL >WL@ 9DULDQWH GH� Wӝ�
WL\D >
WL�\D@ LQWHUURJDWLYR� ��

&DVWHOODQR� FXiQWRV� .LFKZD�
PDVQD� (MHPSOR� 7L\D
PӝUDVXD FKD Wӝ PLLFKD"
¢&XiQWRV KLMRV WLHQHV" 0DVQD
ZDZDWD FKDULQJL" ��
&DVWHOODQR� FyPR� .LFKZD�
LPDVD� (MHPSOR� 7L\D NLQ\D Wӝ
DPDND PDKDDND" ¢&yPR
FRUWDQ ORV SDORV" ,PDVDWD

UX\DWD SLWLQJLFKL"
WL\DND >
WL�\D�ND@ LQWHUURJDWLYR�

&DVWHOODQR� FXiO� .LFKZD�
PD\NDQ� (MHPSOR� 7L\DND
NDZVKLPD FKD Wӝ SDQLFKD"
¢&XiO ROOD TXLHUHV" 0D\NDQ
PDQJDWDWD PXQDQJL"

WL\DNDUL >WL�\D
ND�UL@
LQWHUURJDWLYR� &DVWHOODQR�
FXiQGR� .LFKZD� LPD XUDV�
(MHPSOR� 7L\DNDUL FKD Wӝ
PӝӝUӝ NDVXPD" ¢&XiQGR
KLFLVWH FKLFKD" ,PD XUDV
DVZDWD DVZDUDQJL"

Wӝ >Wӝ@ SDUWtFXOD� &DVWHOODQR�
SDUWtFXOD TXH VH HPSOHD SDUD
H[SUHVDU FLHUWRV WLSRV GH
SUHJXQWDV� (MHPSOR� .DWVDND
FKD Wӝ SDQLFKD DWVDQX"
¢4Xp TXLHUHV FRPHU" ,PDWD
PLNXQJDWD PXQDQJL"
9DULDQWH� WL�

�Wӝ >Wӝ@ GHULYDFLyQ YHUEDO�
&DVWHOODQR� VXϧMR YHUEDO
FDXVDWLYR� HVWH VXϧMR LQGLFD
TXH OD DFFLyQ GHO YHUER IXH
FDXVDGD SRU DOJXLHQ R DOJR�
.LFKZD� �FKL� (MHPSOR� 7D NX
PDNӝWӝӝ PӝDULFKD� +LFH
GRUPLU DO QLxR� 1DZDWDPL
SXxXFKLQL�

WӝQD >
Wӝ�QD@ SDUWtFXOD� &DVWHOODQR�
¶KD GH VHU·� SDUWtFXOD
HYLGHQFLDO GH LQIHUHQFLD� HVWD
SDUWtFXOD LQGLFD TXH HO
KDEODQWH LQϧHUH OR TXH GLFH D
EDVH GH REVHUYDFLRQHV R
LQIRUPDFLRQHV TXH WLHQH�
.LFKZD� �FKDUL� (MHPSOR�
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1DZKZD WӝQD WDZDNDUDND�
(OOD KD GH VHU HPEDUD]DGD�
3D\FKDUL ZLNVD\DZDQ�

�X ϩH[LyQ YHUEDO� &DVWHOODQR�
VXϧMR YHUEDO SHUIHFWLYR� HVWH
VXϧMR LQGLFD TXH OD DFFLyQ GHO
YHUER VH HQWLHQGH FRPR XQD
DFFLyQ FRPSOHWD� HO VXϧMR VH
PDQLϧHVWD FRPR OD UHSHWLFLyQ
GH OD ~OWLPD YRFDO GH OD UDt]
YHUEDO� (MHPSOR� .ZLK\D
DPXX NDVKL� <R PDWp VDMLQR�
fXND OXPXNXFKLWD

ZDxXFKLUDQL� 9HU WDPELpQ� �D� �L�
�ӝ�

�ZDUD >
ZD�UD@ ϩH[LyQ YHUEDO�
&DVWHOODQR� VXϧMR YHUEDO GH
SDVDGR GLVWDQWH� HVWH VXϧMR
LQGLFD TXH OD DFFLyQ GHO YHUER
RFXUULy XQDV VHPDQDV R PiV
DWUiV� .LFKZD� �UD� (MHPSOR�
,ULVKLSӝNDQXD LNZDZDUD
SDWDZNZD NDNӝKDZQX LU\D�
/RV DQWLJXRV LEDQ D DKXPDU
PRQR� .DOभDUL UXQDJXQD
ULQDZUD NXVKLOभXWD
FKDNLFKLQJDZD�
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