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The Net Fiscal Expenditure Stimulus in the U.S., 2008-9:  
Less than What You Might Think, and Less than the  

Fiscal Stimuli of Most OECD Countries 
JOSHUA AIZENMAN  AND GURNAIN KAUR PASRICHA
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DEFINING FISCAL STIMULUS
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Figure 1
Pure Fiscal Expenditures/Lagged GDP, 2006-2009
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